RESOLUTION NO. 204

AUTHORIZING THE CONVEYANCE OF 63 BROAD STREET AND 239
GREEN STREET IN THE CITY OF ALBANY TO THE ALBANY HOUSING
AUTHORITY

Introduced: 6/10/13
By Audit and Finance Committee, Ms. McKnight and Mr. Clenahan:

WHEREAS, The Albany Housing Authority has requested the County to
convey two tax-foreclosed properties for the continued effort to revitalize areas in
the City of Albany’s south end neighborhood, and

WHEREAS, The Commissioner of the Department of Management and
Budget has recommended that the County convey to the Albany Housing Authority
the parcels by quitclaim deed with a provision to reimburse the County the amount
of profit if the redeveloped properties are sold for more than the cost of the
1mprovements, now, therefore be it

RESOLVED, By the Albany County Legislature that the County Executive is
authorized to execute on behalf of the County any documents necessary to convey
the following parcels to the Albany Housing Authority: 63 Broad Street and 239
Green Street in the City of Albany, and, be it further

RESOLVED, That the properties be transferred to the Albany Housing
Authority by quitclaim deed containing a releasable right of reverter to the County
requiring the properties be used to implement the intended revitalization plans and
that each property be improved at a minimum by the amount of the delinquent tax
liens on the property at the time the County foreclosed, and, be it further

RESOLVED, That the County agrees to release the right of reverter on each
property upon submission of proof that the cost of the improvements meets or
exceeds the amount of the delinquent tax lien, or, in the event a property is sold at a
profit exceeding the cost of the improvements, the County is entitled to
reimbursement of the full amount of the excess, and, be it further

RESOLVED, That the County Attorney is authorized to approve said
conveyances as to form and content, and, be it further

RESOLVED, That the Clerk of the County Legislature is directed to forward
certified copies of this resolution to the appropriate County Officials.

Adopted by unanimous vote. 6/10/13



