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0DUFK��������

+RQ��$QGUHZ -R\FH��&KDLUPDQ
/HJLVODWLYH�&OHUN¶V�2IILFH
����6WDWH�6W���5RRP����
$OEDQ\��1<������

'HDU�&KDLUPDQ�-R\FH�

7KH� 'HSDUWPHQW� RI� 6RFLDO� 6HUYLFHV� UHVSHFWIXOO\� UHTXHVWV� OHJLVODWLYH� DSSURYDO� IRU� WKH�
IROORZLQJ�

/RFDO� 6RFLDO� 6HUYLFH� GLVWULFWV� DUH� UHTXLUHG� WR� SURYLGH� HPHUJHQF\�WUDQVLWLRQDO� VKHOWHU� WR�
KRPHOHVV� LQGLYLGXDOV� DQG� IDPLOLHV�� 7KLV� SURSRVHG� FRQWUDFW� UHQHZDO� UHSUHVHQWV� D�
WUDQVLWLRQDO�HQKDQFHG� VHUYLFHV� DJUHHPHQW WDUJHWLQJ� UHVLGHQWV� ZLWK� PHQWDO� KHDOWK��
DOFRKRO�VXEVWDQFH�DEXVH��KHDOWK��GHYHORSPHQWDO��DQG�RWKHU�GLVDELOLWLHV�RU�VSHFLDO�QHHGV�

7KHUHIRUH�� DXWKRUL]DWLRQ� LV� UHTXHVWHG� WR� UHQHZ� DQ� DJUHHPHQW� ZLWK� &DWKROLF� &KDULWLHV� WR�
SURYLGH�HPHUJHQF\�DQG�WUDQVLWLRQDO�VKHOWHU�IRU�KRPHOHVV�SHUVRQV��LQFOXGLQJ�URRP�DQG�ERDUG��
OLQNDJH� WR� FRPPXQLW\� VHUYLFHV� DQG� DVVLVWDQFH� LQ� VHFXULQJ� SHUPDQHQW� KRXVLQJ� DQG�RU�
UHVLGHQWLDO�SODFHPHQW�DW�WZR�IDFLOLWLHV��0HUF\�+RXVH�DQG�6W��&KDUOHV�/ZDQJD�&HQWHU��

6LQFHUHO\�

0LFKHOH�*��0F&ODYH
&RPPLVVLRQHU

FF��������'HQQLV�$��)HHQH\��0DMRULW\�/HDGHU�
)UDQN�$��0DXULHOOR��0LQRULW\�/HDGHU
5HEHNDK�.HQQHG\��0DMRULW\�&RXQVHO
0LQRULW\�&RXQVHO

'$1,(/�3� 0&&2<
&2817<�(;(&87,9(

&2817<�2)�$/%$1<
'(3$570(17�2)�62&,$/�6(59,&(6

��� :$6+,1*721�$9(18(

$/%$1<� 1(:�<25.�����������
����� ��������

:::�$/%$1<&2817<�&20
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&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

+DUROG�/��-R\FH
$OEDQ\�&RXQW\�2IILFH

%XLOGLQJ
����6WDWH�6WUHHW���$OEDQ\�

1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
&RQWUDFW�$XWKRUL]DWLRQ�IRU�6RFLDO�6HUYLFHV��&DWKROLF�&KDULWLHV�

'DWH� ϮͬϮϰͬϮϬϮϭ

6XEPLWWHG�%\� :ŽƐĞƉŚ�:��Ğ�ŶŐĞůŝƐ

'HSDUWPHQW� ^ŽĐŝĂů�^ĞƌǀŝĐĞƐ

7LWOH� �ŽŶƚƌĂĐƚ��ĚŵŝŶŝƐƚƌĂƚŽƌ

3KRQH� ϱϭϴͲϰϰϳͲϳϱϴϯ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� DŝĐŚĞůĞ�'͘�DĐ�ůĂǀĞ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
�ĂƚŚŽůŝĐ��ŚĂƌŝƚŝĞƐ�ŽĨ�ƚŚĞ��ŝŽĐĞƐĞ�ŽĨ��ůďĂŶǇ
���������������ϰϬ�EŽƌƚŚ�DĂŝŶ��ǀĞŶƵĞ͕��ůďĂŶǇ͕�Ez��ϭϮϮϬϯ

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� ΨϵϳϮ͕ϰϬϬ
6FRSH�RI�6HUYLFHV� �ŵĞƌŐĞŶĐǇ�ĂŶĚ�ƚƌĂŶƐŝƚŝŽŶĂů�ƐŚĞůƚĞƌ�ĨŽƌ�ŚŽŵĞůĞƐƐ�ƉĞƌƐŽŶƐ͕�ŝŶĐůƵĚŝŶŐ
ƌŽŽŵ�ĂŶĚ�ďŽĂƌĚ͕�ůŝŶŬĂŐĞ�ƚŽ�ĐŽŵŵƵŶŝƚǇ�ƐĞƌǀŝĐĞƐ�ĂŶĚ�ĂƐƐŝƐƚĂŶĐĞ�ŝŶ�ƐĞĐƵƌŝŶŐ�ƉĞƌŵĂŶĞŶƚ�ŚŽƵƐŝŶŐ�ĂŶĚͬŽƌ�ƌĞƐŝĚĞŶƚŝĂů
ƉůĂĐĞŵĞŶƚ�Ăƚ�ƚǁŽ�ĨĂĐŝůŝƚŝĞƐ�;DĞƌĐǇ�,ŽƵƐĞ�ĂŶĚ�^ƚ͘��ŚĂƌůĞƐ�>ǁĂŶŐĂ��ĞŶƚĞƌͿ͘

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� ϭϴ�Ez�ZZ�ϯϱϮ͘ϴ

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� ��ϲϭϬϵ�ϬϰϲϬϵ����ϲϭϰϬ�ϬϯϲϰϬ����ϲϭϰϮ�ϬϯϲϰϮ
5HYHQXH�$PRXQW� Ψϰ͕ϴϲϮ͘ϬϬ��ΨϮϲϭ͕ϰϭϬ͘ϬϬ��Ψϯϯ͕ϬϲϮ͘ϬϬ
$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� ��ϲϭϬϵ�ϰϰϬϰϲ����ϲϭϰϬ�ϰϰϬϰϲ����ϲϭϰϮ�ϰϰϬϰϲ
$SSURSULDWLRQ�$PRXQW� Ψϰ͕ϴϲϮ͘ϬϬ��ΨϵϬϭ͕ϰϭϱ͘ϬϬ��Ψϲϲ͕ϭϮϯ͘ϬϬ

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� ����
6WDWH� ���
&RXQW\� ���

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ϳͬϭͬϮϬϮϭͲϲͬϯϬͬϮϬϮϮ
/HQJWK�RI�&RQWUDFW� ϭϮ�DŽŶƚŚƐ

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ϭϲϭ
'DWH�RI�$GRSWLRQ� ϱͬϭϭͬϮϬϮϬ

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
>ŽĐĂů�^ŽĐŝĂů�^ĞƌǀŝĐĞ�ĚŝƐƚƌŝĐƚƐ�ĂƌĞ�ƌĞƋƵŝƌĞĚ�ƚŽ�ƉƌŽǀŝĚĞ�ĞŵĞƌŐĞŶĐǇͬƚƌĂŶƐŝƚŝŽŶĂů�ƐŚĞůƚĞƌ�ƚŽ�ŚŽŵĞůĞƐƐ�ŝŶĚŝǀŝĚƵĂůƐ�ĂŶĚ�ĨĂŵŝůŝĞƐ͘
dŚŝƐ�ƉƌŽƉŽƐĞĚ�ĐŽŶƚƌĂĐƚ�ƌĞŶĞǁĂů�ŝƐ�ĨŽƌ�ĞŵĞƌŐĞŶĐǇͬƚƌĂŶƐŝƚŝŽŶĂů�ƐŚĞůƚĞƌ�ƐĞƌǀŝĐĞƐ�ƌĞƉƌĞƐĞŶƚŝŶŐ�Ă�ƚƌĂŶƐŝƚŝŽŶĂůͬĞŶŚĂŶĐĞĚ
ƐĞƌǀŝĐĞƐ�ĐŽŵƉŽŶĞŶƚ�ƚĂƌŐĞƚŝŶŐ�ƌĞƐŝĚĞŶƚƐ�ǁŝƚŚ�ŵĞŶƚĂů�ŚĞĂůƚŚ͕�ĂůĐŽŚŽůͬƐƵďƐƚĂŶĐĞ�ĂďƵƐĞ͕�ŚĞĂůƚŚ͕�ĚĞǀĞůŽƉŵĞŶƚĂů͕�ĂŶĚ�ŽƚŚĞƌ
ĚŝƐĂďŝůŝƚŝĞƐ�Žƌ�ƐƉĞĐŝĂů�ŶĞĞĚƐ͘

dŚŝƐ�ĐŽŶƚƌĂĐƚ�ƌĞŶĞǁĂů�ĞŵƉŚĂƐŝǌĞƐ�ƚŚĞ�ƉƌŽǀŝƐŝŽŶ�ŽĨ�ĂƐƐŝƐƚĂŶĐĞ�ďǇ�ƚŚĞ�ƉƌŽǀŝĚĞƌ�ƚŽ�ŝŶĚŝǀŝĚƵĂůƐ�ŝŶ�ĂƉƉůǇŝŶŐ�ĨŽƌ�dĞŵƉŽƌĂƌǇ
�ƐƐŝƐƚĂŶĐĞ͕�ŝŶĨŽƌŵĂƚŝŽŶͬƌĞĨĞƌƌĂů͕�ƚŚĞ�ĚĞǀĞůŽƉŵĞŶƚ�ŽĨ�ĂŶ�/ŶĚĞƉĞŶĚĞŶƚ�>ŝǀŝŶŐ�WůĂŶ�;/>WͿ�ǁŚŝĐŚ͕�Ăƚ�Ă�ŵŝŶŝŵƵŵ͕�ŝŶĐůƵĚĞƐ
ĂƐƐĞƐƐŵĞŶƚ�ŽĨ�ŶĞĞĚƐ�ƌĞůĂƚĞĚ�ƚŽ�ŚŽƵƐŝŶŐ�ƉĞƌŵĂŶĞŶĐǇ�ĂŶĚ�ůŝŶŬĂŐĞ�ƚŽ�ƐĞƌǀŝĐĞƐ�ĚĞƐŝŐŶĞĚ�ƚŽ�ĂĚĚƌĞƐƐ�ƚŚĞ�ĨĂĐƚŽƌƐ�ǁŚŝĐŚ
ƵŶĚĞƌůŝĞ�ŚŽŵĞůĞƐƐŶĞƐƐ͕�ĂƐƐŝƐƚĂŶĐĞ�ŝŶ�ƐĞĐƵƌŝŶŐ�ƉĞƌŵĂŶĞŶƚ�ŚŽƵƐŝŶŐ�ĂŶĚͬŽƌ�ƌĞƐŝĚĞŶƚŝĂů�ƉůĂĐĞŵĞŶƚ͘���ǆĂŵƉůĞƐ�ŽĨ
/ŶĚĞƉĞŶĚĞŶƚ�>ŝǀŝŶŐ�WůĂŶƐ�ĨŽƌ�ĞĂĐŚ�ŝŶĚŝǀŝĚƵĂů�ĐĂŶ�ŝŶĐůƵĚĞ�ƚŚĞ�ĐŽŵƉůĞƚŝŽŶ�ĂƉĂƌƚŵĞŶƚ�ƐĞĂƌĐŚĞƐ͕�ĂƚƚĞŶĚ�ĚƌƵŐͬĂůĐŽŚŽů�Žƌ
ĞŵƉůŽǇŵĞŶƚ�ƉƌŽŐƌĂŵƐ͕�ĨŽůůŽǁ�ƵƉ�ǁŝƚŚ�ůĞŐĂů�ŝƐƐƵĞƐ�;ĐŚŝůĚͬƐƉŽƵƐĂů�ƐƵƉƉŽƌƚͿ͕�ĞƚĐ͘��DĞƌĐǇ�ŚŽƵƐĞ�ƐĞƌǀĞƐ�ǁŽŵĞŶ�ĂŶĚ�ŚĂƐ�Ă
ĐĂƉĂĐŝƚǇ�ĨŽƌ�ƚǁŽ�ĐŚŝůĚƌĞŶ�ǁŝƚŚ�ƚŚĞŝƌ�ŵŽƚŚĞƌƐ͘��>ǁĂŶŐĂ�ƐĞƌǀĞƐ�ŚŽŵĞůĞƐƐ�ŵĞŶ͘

�ŵĞƌŐĞŶĐǇ�ĂŶĚ�dƌĂŶƐŝƚŝŽŶĂů�^ŚĞůƚĞƌ�WƌŽŐƌĂŵƐ
DĞƌĐǇ�,ŽƵƐĞ
ϭϮ�^ƚ͘�:ŽƐĞƉŚ͛Ɛ�dĞƌƌĂĐĞ͕��ůďĂŶǇ͕�EĞǁ�zŽƌŬ�ϭϮϮϭϬ
�ŵĞƌŐĞŶĐǇ�^ŚĞůƚĞƌ͕���Ψϰϲϴ͕ϬϬϬ͕��ϭϵ��ĞĚƐ
�ĚƵůƚ�&ĞŵĂůĞƐ�ĂŶĚ�&ĂŵŝůŝĞƐ

^ƚ͘��ŚĂƌůĞƐ�>ǁĂŶŐĂ��ĞŶƚĞƌ
ϭϭϱ�'ƌĂŶĚ�^ƚƌĞĞƚ͕��ůďĂŶǇ͕�EĞǁ�zŽƌŬ�ϭϮϮϬϮ
�ŵĞƌŐĞŶĐǇ�^ŚĞůƚĞƌ͕�ΨϱϬϰ͕ϰϬϬ͕��ϭϵ��ĞĚƐ
�ĚƵůƚ�DĂůĞƐ

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

&Žƌ�ĐĂůĞŶĚĂƌ�ǇĞĂƌ�ϮϬϮϬ�DĞƌĐǇ�,ŽƵƐĞ�ƐĞƌǀĞĚ�Ϯϴϭ�ĨĞŵĂůĞ�ŝŶĚŝǀŝĚƵĂůƐ�ĂŶĚͬŽƌ�ĨĂŵŝůŝĞƐ�ĂŶĚ�^ƚ��ŚĂƌůĞƐ�>ǁĂŶŐĂ��ĞŶƚĞƌ�ƐĞƌǀĞĚ
ϯϴϱ�ŵĂůĞ�ŝŶĚŝǀŝĚƵĂůƐ͘

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����
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0DUFK��������

+RQ��$QGUHZ -R\FH��&KDLUPDQ
/HJLVODWLYH�&OHUN¶V�2IILFH
����6WDWH�6W���5RRP����
$OEDQ\��1<������

'HDU�&KDLUPDQ�-R\FH�

7KH� 'HSDUWPHQW� RI� 6RFLDO� 6HUYLFHV� UHVSHFWIXOO\� UHTXHVWV� OHJLVODWLYH� DSSURYDO� IRU� WKH�
IROORZLQJ�

/RFDO� VRFLDO� VHUYLFH� GLVWULFWV� DUH� UHTXLUHG� WR� SURYLGH� HPHUJHQF\� VKHOWHU� WR� 7HPSRUDU\�
$VVLVWDQFH�HOLJLEOH� KRPHOHVV� IDPLOLHV�� � 7KHUHIRUH�� DXWKRUL]DWLRQ� LV� UHTXHVWHG� WR� UHQHZ� DQ�
DJUHHPHQW�ZLWK�6W��&DWKHULQH¶V�&HQWHU�IRU�&KLOGUHQ�WR�RSHUDWH�WKH�0DULOODF�5HVLGHQFH���

7KH�0DULOODF�5HVLGHQFH�LV�D�6WDWH�FHUWLILHG�7LHU�,,�)DPLO\�6KHOWHU�DQG��DV�VXFK��LV�VXEMHFW�WR�
6WDWH�UHJXODWLRQV�JRYHUQLQJ�VKHOWHU�DQG�VHUYLFH�SURYLVLRQ�LQFOXGLQJ�WKH�HVWDEOLVKPHQW�RI�SHU�
GLHP�UDWHV�IRU�IDFLOLW\�RSHUDWLRQ�E\�1<6�27'$���

2SHUDWLRQDO� FRVWV� LQFRUSRUDWHG� ZLWKLQ� WKH� UDWH� LQFOXGH� DOO� VWDIILQJ� DQG� FRVWV� RI� SURYLGLQJ�
VKHOWHU�DQG�VHUYLFHV��LQFOXGLQJ�WKH�IROORZLQJ�UHTXLUHG�VHUYLFHV�DV�SHU�1<6�UHJXODWLRQV��FDVH�
PDQDJHPHQW� VHUYLFHV� IRU� HPSOR\PHQW� DQG� HGXFDWLRQDO� RSSRUWXQLWLHV� WR� HQVXUH� VHOI�
VXIILFLHQF\�� UH�KRXVLQJ� DVVLVWDQFH�� OHJDO� VHUYLFHV�� KHDOWK� DVVHVVPHQWV��PHGLFDO� UHIHUUDOV� DQG�
FKLOGFDUH�VHUYLFHV�

6LQFHUHO\�

0LFKHOH�*��0F&ODYH
&RPPLVVLRQHU

FF��������'HQQLV�$��)HHQH\��0DMRULW\�/HDGHU�
)UDQN�$��0DXULHOOR��0LQRULW\�/HDGHU
5HEHNDK�.HQQHG\��0DMRULW\�&RXQVHO
0LQRULW\�&RXQVHO

'$1,(/�3� 0&&2<
&2817<�(;(&87,9(

&2817<�2)�$/%$1<
'(3$570(17�2)�62&,$/�6(59,&(6

��� :$6+,1*721�$9(18(

$/%$1<� 1(:�<25.�����������
����� ��������

:::�$/%$1<&2817<�&20

���
���ȱ	ǯ �������
������������

����ȱ�ǯ ����
�����
���������ȱ������ȱ
������������

�������ȱ���
�
������ȱ������������

���



&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

+DUROG�/��-R\FH
$OEDQ\�&RXQW\�2IILFH

%XLOGLQJ
����6WDWH�6WUHHW���$OEDQ\�

1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
&RQWUDFW�$XWKRUL]DWLRQ�IRU�6RFLDO�6HUYLFHV��6W��&DWKHULQHV�

'DWH� ϮͬϮϰͬϮϬϮϭ

6XEPLWWHG�%\� :ŽƐĞƉŚ�:��Ğ�ŶŐĞůŝƐ

'HSDUWPHQW� ^ŽĐŝĂů�^ĞƌǀŝĐĞƐ

7LWOH� �ŽŶƚƌĂĐƚ��ĚŵŝŶŝƐƚƌĂƚŽƌ

3KRQH� ϱϭϴͲϰϰϳͲϳϱϴϯ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� DŝĐŚĞůĞ�'͘�DĐ�ůĂǀĞ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
^ƚ͘��ĂƚŚĞƌŝŶĞ͛Ɛ��ĞŶƚĞƌ�ĨŽƌ��ŚŝůĚƌĞŶͲDĂƌŝůůĂĐ�ZĞƐŝĚĞŶĐĞ
ϰϬ�EŽƌƚŚ�DĂŝŶ��ǀĞŶƵĞ͕��ůďĂŶǇ͕�Ez��ϭϮϮϬϯ

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� Ψϭ͕ϮϬϬ͕ϬϬϬ
6FRSH�RI�6HUYLFHV� KƉĞƌĂƚŝŽŶ�ŽĨ�Ă�ϮϰͲƵŶŝƚ͕�^ƚĂƚĞ��ĞƌƚŝĨŝĞĚ�dŝĞƌ�//�&ĂŵŝůǇ�^ŚĞůƚĞƌ͕�ĨŽƌ�ƚŚĞ
ƉƌŽǀŝƐŝŽŶ�ŽĨ�ĞŵĞƌŐĞŶĐǇ�ŚŽƵƐŝŶŐ�ĂŶĚ�ƌĞůĂƚĞĚ�ƐĞƌǀŝĐĞƐ�ƚŽ�ƚĞŵƉŽƌĂƌǇ�ĂƐƐŝƐƚĂŶĐĞͲĞůŝŐŝďůĞ�ŚŽŵĞůĞƐƐ�ĨĂŵŝůŝĞƐ�ǁŝƚŚ�ĐŚŝůĚƌĞŶ͘

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� ϭϴEz�ZZ�Ͳ�WĂƌƚƐ�ϯϱϮ͘ϴ�ĂŶĚ�ϵϬϬ

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� ��ϲϭϬϵ�ϬϰϲϬϵ
5HYHQXH�$PRXQW� Ψϭ͕ϮϬϬ͕ϬϬϬ

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� ��ϲϭϬϵ�ϰϰϬϰϲ
$SSURSULDWLRQ�$PRXQW� Ψϭ͕ϮϬϬ͕ϬϬϬ

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� ����
6WDWH� �
&RXQW\� �
/RFDO� �

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ϳͬϭͬϮϬϮϭͲϲͬϯϬͬϮϬϮϮ
/HQJWK�RI�&RQWUDFW� ϭϮ�DŽŶƚŚƐ

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ϭϲϬ
'DWH�RI�$GRSWLRQ� ϱͬϭϭͬϮϬϮϬ

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
>ŽĐĂů�ƐŽĐŝĂů�ƐĞƌǀŝĐĞ�ĚŝƐƚƌŝĐƚƐ�ĂƌĞ�ƌĞƋƵŝƌĞĚ�ƚŽ�ƉƌŽǀŝĚĞ�ĞŵĞƌŐĞŶĐǇ�ƐŚĞůƚĞƌ�ƚŽ�dĞŵƉŽƌĂƌǇ��ƐƐŝƐƚĂŶĐĞͲĞůŝŐŝďůĞ�ŚŽŵĞůĞƐƐ
ĨĂŵŝůŝĞƐ͘��dŚĞƌĞĨŽƌĞ͕�ĂƵƚŚŽƌŝǌĂƚŝŽŶ�ŝƐ�ƌĞƋƵĞƐƚĞĚ�ƚŽ�ƌĞŶĞǁ�ĂŶ�ĂŐƌĞĞŵĞŶƚ�ǁŝƚŚ�^ƚ͘��ĂƚŚĞƌŝŶĞ͛Ɛ��ĞŶƚĞƌ�ĨŽƌ��ŚŝůĚƌĞŶ�ƚŽ
ŽƉĞƌĂƚĞ�ƚŚĞ�DĂƌŝůůĂĐ�ZĞƐŝĚĞŶĐĞ͘

dŚĞ�DĂƌŝůůĂĐ�ZĞƐŝĚĞŶĐĞ�ŝƐ�Ă�^ƚĂƚĞͲĐĞƌƚŝĨŝĞĚ�dŝĞƌ�//�&ĂŵŝůǇ�^ŚĞůƚĞƌ�ĂŶĚ͕�ĂƐ�ƐƵĐŚ͕�ŝƐ�ƐƵďũĞĐƚ�ƚŽ�^ƚĂƚĞ�ƌĞŐƵůĂƚŝŽŶƐ�ŐŽǀĞƌŶŝŶŐ
ƐŚĞůƚĞƌ�ĂŶĚ�ƐĞƌǀŝĐĞ�ƉƌŽǀŝƐŝŽŶ�ŝŶĐůƵĚŝŶŐ�ƚŚĞ�ĞƐƚĂďůŝƐŚŵĞŶƚ�ŽĨ�ƉĞƌ�ĚŝĞŵ�ƌĂƚĞƐ�ĨŽƌ�ĨĂĐŝůŝƚǇ�ŽƉĞƌĂƚŝŽŶ�ďǇ�Ez^�KĨĨŝĐĞ�ŽĨ
dĞŵƉŽƌĂƌǇ�ĂŶĚ��ŝƐĂďŝůŝƚǇ��ƐƐŝƐƚĂŶĐĞ�;Kd��Ϳ͘���ƵƚŚŽƌŝƚǇ�ŝƐ�ƌĞƋƵĞƐƚĞĚ�ƚŽ�ƉĂǇ�ƚŚĞ�^ƚĂƚĞͲĞƐƚĂďůŝƐŚĞĚ�ƉĞƌ�ĚŝĞŵ͕�ĂƐ�ƌĞĨůĞĐƚĞĚ
ŚĞƌĞŝŶ͕�Žƌ�ĂƐ�ƐƵďƐĞƋƵĞŶƚůǇ�ƉƌŽŵƵůŐĂƚĞĚ�ďǇ�Ez^͘��dŚĞ�ĐƵƌƌĞŶƚ�^ƚĂƚĞͲĞƐƚĂďůŝƐŚĞĚ�ƉĞƌ�ĚŝĞŵ�ƌĂƚĞ�ŝƐ�ΨϭϱϬ͘ϳϲ�ƉĞƌ�ĨĂŵŝůǇ͘

KƉĞƌĂƚŝŽŶĂů�ĐŽƐƚƐ�ŝŶĐŽƌƉŽƌĂƚĞĚ�ǁŝƚŚŝŶ�ƚŚĞ�ƌĂƚĞ�ŝŶĐůƵĚĞ�Ăůů�ƐƚĂĨĨŝŶŐ�ĂŶĚ�ĐŽƐƚƐ�ŽĨ�ƉƌŽǀŝĚŝŶŐ�ƐŚĞůƚĞƌ�ĂŶĚ�ƐĞƌǀŝĐĞƐ͕�ŝŶĐůƵĚŝŶŐ
ƚŚĞ�ĨŽůůŽǁŝŶŐ�ƌĞƋƵŝƌĞĚ�ƐĞƌǀŝĐĞƐ�ĂƐ�ƉĞƌ�Ez^�ƌĞŐƵůĂƚŝŽŶƐ͗�ĐĂƐĞ�ŵĂŶĂŐĞŵĞŶƚ�ƐĞƌǀŝĐĞƐ�ĨŽƌ�ĞŵƉůŽǇŵĞŶƚ�ĂŶĚ�ĞĚƵĐĂƚŝŽŶĂů
ŽƉƉŽƌƚƵŶŝƚŝĞƐ�ƚŽ�ĞŶƐƵƌĞ�ƐĞůĨͲƐƵĨĨŝĐŝĞŶĐǇ͕�ƌĞͲŚŽƵƐŝŶŐ�ĂƐƐŝƐƚĂŶĐĞ͕�ůĞŐĂů�ƐĞƌǀŝĐĞƐ͕�ŚĞĂůƚŚ�ĂƐƐĞƐƐŵĞŶƚƐ͕�ŵĞĚŝĐĂů�ƌĞĨĞƌƌĂůƐ�ĂŶĚ
ĐŚŝůĚĐĂƌĞ�ƐĞƌǀŝĐĞƐ͘

DĂƌŝůůĂĐ�ƉƌŽǀŝĚĞƐ�ĨĂŵŝůŝĞƐ�ǁŝƚŚ�ƌĞĐƌĞĂƚŝŽŶĂů�ĞǀĞŶƚƐ͕�ĂƌŽƵŶĚ�ƚŚĞ�ĐůŽĐŬ�ƐƵƉĞƌǀŝƐŝŽŶ�ĂŶĚ�ƐĞĐƵƌŝƚǇ�ƚŚƌŽƵŐŚŽƵƚ�ƚŚĞ�ĨĂĐŝůŝƚǇ͘
dŚĞ�ƉĞƌ�ĚŝĞŵ�ƌĂƚĞ�ĂůƐŽ�ŝŶĐŽƌƉŽƌĂƚĞƐ�ĂŶƚŝĐŝƉĂƚĞĚ�ƌŽƵƚŝŶĞ�ĐŽƐƚƐ�ƌĞůĂƚĞĚ�ƚŽ�ĞŶƐƵƌŝŶŐ͕�ŵĂŝŶƚĂŝŶŝŶŐ�ĂŶĚ�ƌĞƉĂŝƌŝŶŐ�ƚŚĞ�ďƵŝůĚŝŶŐ
ĂŶĚ�ŐƌŽƵŶĚƐ�ůŽĐĂƚĞĚ�Ăƚ�ϭϵϱ�tĂƐŚŝŶŐƚŽŶ��ǀĞŶƵĞ��ǆƚĞŶƐŝŽŶ͘

�ƵƌŝŶŐ�ĐĂůĞŶĚĂƌ�ǇĞĂƌ�ϮϬϮϬ͕�ϲϭ�ĨĂŵŝůŝĞƐ�ǁĞƌĞ�ƐĞƌǀĞĚ͘

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����
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