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0DUFK��������

+RQ��$QGUHZ -R\FH��&KDLUPDQ
/HJLVODWLYH�&OHUN¶V�2IILFH
����6WDWH�6W���5RRP ���
$OEDQ\��1<������

'HDU�&KDLUPDQ�-R\FH�

7KH� 'HSDUWPHQW� RI� 6RFLDO� 6HUYLFHV� UHVSHFWIXOO\� UHTXHVWV� OHJLVODWLYH� DSSURYDO� IRU� WKH�
IROORZLQJ�

/RFDO� VRFLDO� VHUYLFH� GLVWULFWV� DUH� UHTXLUHG� WR� SURYLGH� HPHUJHQF\�WUDQVLWLRQDO� VKHOWHU� WR�
KRPHOHVV� LQGLYLGXDOV�� 7KHUHIRUH�� DXWKRUL]DWLRQ� LV� UHTXHVWHG� WR� UHQHZ� DQ� DJUHHPHQW� ZLWK�
,QWHUIDLWK� 3DUWQHUVKLS� IRU� WKH +RPHOHVV� WR� RSHUDWH WKH� 0RUWRQ� $YH�� 6KHOWHU ZKLFK� ZLOO
SURYLGH�VKHOWHU�VHUYLFHV�WR�LQGLYLGXDOV�ZKR�DUH�XQDEOH�WR�VHFXUH�VKHOWHU�LQ�RWKHU�IDFLOLWLHV���

7KLV� LV� DQ� ��� EHG� HPHUJHQF\� DQG� WUDQVLWLRQDO� VKHOWHU� IRU� KRPHOHVV� LQGLYLGXDOV�� LQFOXGLQJ�
URRP�DQG�ERDUG��OLQNDJH�WR�QHHGHG�FRPPXQLW\�VHUYLFHV�DQG�DVVLVWDQFH�LQ�VHFXULQJ�SHUPDQHQW�
KRXVLQJ�DQG�RU�UHVLGHQWLDO�SODFHPHQW����

6LQFHUHO\�

0LFKHOH�*��0F&ODYH
&RPPLVVLRQHU

FF��������'HQQLV�$��)HHQH\��0DMRULW\�/HDGHU�
)UDQN�$��0DXULHOOR��0LQRULW\�/HDGHU
5HEHNDK�.HQQHG\� 0DMRULW\�&RXQVHO
0LQRULW\�&RXQVHO

'$1,(/�3� 0&&2<
&2817<�(;(&87,9(

&2817<�2)�$/%$1<
'(3$570(17�2)�62&,$/�6(59,&(6

��� :$6+,1*721�$9(18(

$/%$1<� 1(:�<25.�����������
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:::�$/%$1<&2817<�&20
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&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

+DUROG�/��-R\FH
$OEDQ\�&RXQW\�2IILFH

%XLOGLQJ
����6WDWH�6WUHHW���$OEDQ\�

1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
&RQWUDFW�$XWKRUL]DWLRQ�IRU�6RFLDO�6HUYLFHV��0RUWRQ�$YH�

'DWH� ϮͬϮϰͬϮϭ

6XEPLWWHG�%\� :ŽƐĞƉŚ�:��Ğ�ŶŐĞůŝƐ

'HSDUWPHQW� ^ŽĐŝĂů�^ĞƌǀŝĐĞƐ

7LWOH� �ŽŶƚƌĂĐƚ��ĚŵŝŶŝƐƚƌĂƚŽƌ

3KRQH� ϱϭϴͲϰϰϳͲϳϱϴϯ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� DŝĐŚĞůĞ�'͘�DĐ�ůĂǀĞ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
DŽƌƚŽŶ��ǀĞ͘�^ŚĞůƚĞƌ�ŽƉĞƌĂƚĞĚ�ďǇ�/W,
��������������ϭϳϲ�^ŚĞƌŝĚĂŶ��ǀĞŶƵĞ͕��ůďĂŶǇ͕�Ez�ϭϮϮϭϬ

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� ΨϮϰϰ͕ϬϬϬ
6FRSH�RI�6HUYLFHV� ϭϭ�ďĞĚ��ŵĞƌŐĞŶĐǇ�ĂŶĚ�dƌĂŶƐŝƚŝŽŶĂů�ƐŚĞůƚĞƌ�ĨŽƌ�ŚŽŵĞůĞƐƐ�ŝŶĚŝǀŝĚƵĂůƐ͕
ŝŶĐůƵĚŝŶŐ�ƌŽŽŵ�ĂŶĚ�ďŽĂƌĚ͕�ůŝŶŬĂŐĞ�ƚŽ�ŶĞĞĚĞĚ�ĐŽŵŵƵŶŝƚǇ�ƐĞƌǀŝĐĞƐ�ĂŶĚ�ĂƐƐŝƐƚĂŶĐĞ�ŝŶ�ƐĞĐƵƌŝŶŐ�ƉĞƌŵĂŶĞŶƚ�ŚŽƵƐŝŶŐ�ĂŶĚͬŽƌ
ƌĞƐŝĚĞŶƚŝĂů�ƉůĂĐĞŵĞŶƚ͘

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� ϭϴ�Ez�ZZ�ϯϱϮ͘ϴ

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� ��ϲϭϰϬ�ϬϯϲϰϬ����ϲϭϰϮ�ϬϯϲϰϮ
5HYHQXH�$PRXQW� Ψϲϱ͕ϬϯϮ͘ϬϬ��Ψϵ͕ϴϳϲ͘ϬϬ

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� ��ϲϭϰϬ�ϰϰϬϰϲ����ϲϭϰϮ�ϰϰϬϰϲ
$SSURSULDWLRQ�$PRXQW� ΨϮϮϰ͕Ϯϰϴ͘ϬϬ��Ψϭϵ͕ϳϱϮ͘ϬϬ

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� �
6WDWH� ���
&RXQW\� ���
/RFDO� �

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ϳͬϭͬϮϬϮϭͲϲͬϯϬͬϮϬϮϮ
/HQJWK�RI�&RQWUDFW� ϭϮ�DŽŶƚŚƐ

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ϭϱϵ
'DWH�RI�$GRSWLRQ� ϱͬϭϭͬϮϬϮϬ

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
��>ŽĐĂů�^ŽĐŝĂů�^ĞƌǀŝĐĞ�ĚŝƐƚƌŝĐƚƐ�ĂƌĞ�ƌĞƋƵŝƌĞĚ�ƚŽ�ƉƌŽǀŝĚĞ�ĞŵĞƌŐĞŶĐǇͬƚƌĂŶƐŝƚŝŽŶĂů�ƐŚĞůƚĞƌ�ƚŽ�ŚŽŵĞůĞƐƐ
ŝŶĚŝǀŝĚƵĂůƐ͘�dŚĞƌĞĨŽƌĞ͕�ĂƵƚŚŽƌŝǌĂƚŝŽŶ�ŝƐ�ƌĞƋƵĞƐƚĞĚ�ƚŽ�ƌĞŶĞǁ�Ă�ĐŽŶƚƌĂĐƚ�ǁŝƚŚ�ƚŚĞ�DŽƌƚŽŶ��ǀĞ͘
^ŚĞůƚĞƌ�ŽƉĞƌĂƚĞĚ�ďǇ�/ŶƚĞƌĨĂŝƚŚ�WĂƌƚŶĞƌƐŚŝƉ�ĨŽƌ�ƚŚĞ�,ŽŵĞůĞƐƐ�;/W,Ϳ�ƚŽ�ƉƌŽǀŝĚĞ�ƐŚĞůƚĞƌ�ƐĞƌǀŝĐĞƐ�ƚŽ
ŝŶĚŝǀŝĚƵĂůƐ�ǁŚŽ�ĂƌĞ�ƵŶĂďůĞ�ƚŽ�ƐĞĐƵƌĞ�ƐŚĞůƚĞƌ�ŝŶ�ŽƚŚĞƌ�ĨĂĐŝůŝƚŝĞƐ͘����/Ŷ�ĂĚĚŝƚŝŽŶ�ƚŽ�ƌŽŽŵ�ĂŶĚ�ďŽĂƌĚ͕
dŚĞ�DŽƌƚŽŶ��ǀĞ͘�^ŚĞůƚĞƌ�ƉƌŽǀŝĚĞƐ�ĂƐƐŝƐƚĂŶĐĞ�ƚŽ�ŝƚƐ�ƌĞƐŝĚĞŶƚƐ�ďǇ�ĂĚĚƌĞƐƐŝŶŐ�ƚŚĞ�ƉƌŽďůĞŵƐ
ƵŶĚĞƌůǇŝŶŐ�ƚŚĞŝƌ�ŚŽŵĞůĞƐƐŶĞƐƐ�ĂŶĚ�ƉƌŽǀŝĚĞƐ�ĐĂƐĞ�ŵĂŶĂŐĞŵĞŶƚ�ƐĞƌǀŝĐĞƐ�ǁŚŝĐŚ�ĂƐƐŝƐƚ�ĐůŝĞŶƚƐ�ŝŶ
ƐĞĐƵƌŝŶŐ�ƉĞƌŵĂŶĞŶƚ�ŚŽƵƐŝŶŐ�Žƌ�ƌĞƐŝĚĞŶƚŝĂů�ƉůĂĐĞŵĞŶƚ͘���DŽƌƚŽŶ��ǀĞ͘�^ŚĞůƚĞƌ�ƉƌŽǀŝĚĞƐ�ĂŶ�ϭϭͲďĞĚ
ĞŵĞƌŐĞŶĐǇ�ƐŚĞůƚĞƌ�ƚŚĂƚ�ƐĞƌǀĞƐ�ŚŽŵĞůĞƐƐ�ĂĚƵůƚƐ�;ϵ�ŵĂůĞƐ͕�Ϯ�ĨĞŵĂůĞƐͿ͘����dŚĞ�DŽƌƚŽŶ��ǀĞ͘�^ŚĞůƚĞƌ
ĐŽŶƚƌĂĐƚ�ƌĞŶĞǁĂů�ƌĞƉƌĞƐĞŶƚƐ�Ă�ĐŽŽƉĞƌĂƚŝǀĞ�ŝŶŝƚŝĂƚŝǀĞ�ďǇ��ůďĂŶǇ��ŽƵŶƚǇ�ĂŶĚ�ƚŚĞ��ŝƚǇ�ŽĨ��ůďĂŶǇ
ǁŚĞƌĞďǇ��ůďĂŶǇ��ŽƵŶƚǇ͕�ƚŚƌŽƵŐŚ�ƚŚĞ��ĞƉĂƌƚŵĞŶƚ�ŽĨ�^ŽĐŝĂů�^ĞƌǀŝĐĞƐ͕�ƉƌŽǀŝĚĞƐ�ƌĞŝŵďƵƌƐĞŵĞŶƚ�ĨŽƌ
ƐŚĞůƚĞƌ�ƐĞƌǀŝĐĞƐ�ƚŚƌŽƵŐŚ�ƚĞŵƉŽƌĂƌǇ�ĂƐƐŝƐƚĂŶĐĞ�ƉƌŽŐƌĂŵƐ�ǁŚŝůĞ�ƚŚĞ��ŝƚǇ�ŽĨ��ůďĂŶǇ�ƉƌŽǀŝĚĞƐ�ƚŚĞ
ĨĂĐŝůŝƚǇ�ƐŝƚĞ͘�����ƵƌŝŶŐ�ƚŚĞ�ϮϬϮϬ�ĐĂůĞŶĚĂƌ�ǇĞĂƌ͕�ϮϭϬ�ĐůŝĞŶƚƐ�ǁĞƌĞ�ƐĞƌǀĞĚ�Ăƚ�ƚŚĞ�DŽƌƚŽŶ��ǀĞ�^ŚĞůƚĞƌ͘
EKd�͗�tŝƚŚŝŶ�ƚŚĞ�ƉƌĞǀŝŽƵƐ�ĐŽŶƚƌĂĐƚ�ǇĞĂƌ�ƚŚĞ�DŽƌƚŽŶ��ǀĞ͘�ƐŚĞůƚĞƌ�ǁĂƐ�ƚĂŬĞŶ�ŽǀĞƌ�ďǇ�/ŶƚĞƌĨĂŝƚŚ
WĂƌƚŶĞƌƐŚŝƉ�ĨŽƌ�ƚŚĞ�,ŽŵĞůĞƐƐ�ĂŶĚ�ǁĂƐ�ĨŽƌŵĞƌůǇ�ŬŶŽǁŶ�ĂƐ�^ƚ͘�WĞƚĞƌ͛Ɛ��ĚĚŝĐƚŝŽŶ�ZĞĐŽǀĞƌǇ��ĞŶƚĞƌ
;^W�Z�Ϳ͘

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����
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0DUFK��������

+RQ��$QGUHZ -R\FH��&KDLUPDQ
/HJLVODWLYH�&OHUN¶V�2IILFH
����6WDWH�6W���5RRP����
$OEDQ\��1<������

'HDU�&KDLUPDQ�-R\FH�

7KH�'HSDUWPHQW�RI�6RFLDO�6HUYLFHV�UHVSHFWIXOO\�UHTXHVWV�OHJLVODWLYH�DSSURYDO�IRU�WKH�IROORZLQJ�

/RFDO�6RFLDO�6HUYLFH�GLVWULFWV�DUH�UHTXLUHG�WR�SURYLGH�WHPSRUDU\�VKHOWHU�WR�KRPHOHVV�LQGLYLGXDOV�
DQG�IDPLOLHV���7KHUHIRUH��DXWKRUL]DWLRQ�LV�UHTXHVWHG�WR�UHQHZ�DQ�DJUHHPHQW�ZLWK�WKH�$OWDPRQW�
3URJUDP�� ,QF�� WR�SURYLGH�HPHUJHQF\�VKHOWHU�DW�7KH�6FKX\OHU�,QQ��7KLV�FRQWUDFW�SURYLGHV�IRU�
$OEDQ\�&RXQW\�'66�WR�SODFH�KRPHOHVV�LQ�XS�WR����URRPV�DW�WKH�6FKX\OHU�,QQ�

7KHUH�DUH�VHYHUDO�DGYDQWDJHV�WR�WHPSRUDULO\�VKHOWHULQJ�KRPHOHVV�IDPLOLHV�DW�WKH�6FKX\OHU�,QQ�
UDWKHU� WKDQ� RWKHU� VKHOWHUV� RU� KRWHOV�PRWHOV�� � 8QOLNH� KRWHOV�PRWHOV�� 6FKX\OHU� ,QQ� SURYLGHV�
IDPLOLHV�ZLWK�WKUHH�PHDOV�D�GD\����GD\V�D�ZHHN��7KH�SURYLVLRQ�RI�SUHSDUHG�PHDOV��DOORZV�XV�WR�
UHGXFH�RU�HOLPLQDWH�WKH�PHDO�DOORZDQFH�ZH�DUH�UHTXLUHG�WR�JLYH�WR�KRPHOHVV�LQGLYLGXDOV�DQG�
IDPLOLHV�ZKLOH� VWD\LQJ� DW� RWKHU� KRWHOV� �PRWHOV�� ,Q� DGGLWLRQ�� WKH� 6FKX\OHU� ,QQ� SURYLGHV� FDVH�
PDQDJHPHQW� VHUYLFHV� ZLWK� WKH� JRDO� RI� KHOSLQJ� IDPLOLHV� DQG� LQGLYLGXDOV� OHDUQ� WR� OLYH�
LQGHSHQGHQWO\�� WUDQVLWLRQ� LQWR� SHUPDQHQW� KRXVLQJ� DQG� SURYLGH� D� OLQNDJH� WR� YRFDWLRQDO� DQG�
HPSOR\PHQW�RSSRUWXQLWLHV���

6LQFHUHO\�

0LFKHOH�*��0F&ODYH
&RPPLVVLRQHU

FF��������'HQQLV�$��)HHQH\��0DMRULW\�/HDGHU�
)UDQN�$��0DXULHOOR��0LQRULW\�/HDGHU
5HEHNDK�.HQQHG\� 0DMRULW\�&RXQVHO
0LQRULW\�&RXQVHO

'$1,(/�3� 0&&2<
&2817<�(;(&87,9(

&2817<�2)�$/%$1<
'(3$570(17�2)�62&,$/�6(59,&(6

��� :$6+,1*721�$9(18(

$/%$1<� 1(:�<25.�����������
����� ��������

:::�$/%$1<&2817<�&20
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&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

+DUROG�/��-R\FH
$OEDQ\�&RXQW\�2IILFH

%XLOGLQJ
����6WDWH�6WUHHW���$OEDQ\�

1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
&RQWUDFW�$XWKRUL]DWLRQ�IRU�6RFLDO�6HUYLFHV��$OWDPRQW�3URJUDP�

'DWH� ϮͬϮϰͬϮϬϮϭ

6XEPLWWHG�%\� :ŽƐĞƉŚ�:��Ğ�ŶŐĞůŝƐ

'HSDUWPHQW� ^ŽĐŝĂů�^ĞƌǀŝĐĞƐ

7LWOH� �ŽŶƚƌĂĐƚ��ĚŵŝŶŝƐƚƌĂƚŽƌ

3KRQH� ϱϭϴͲϰϰϳͲϳϱϴϯ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� DŝĐŚĞůĞ�'͘�DĐ�ůĂǀĞ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
dŚĞ��ůƚĂŵŽŶƚ�WƌŽŐƌĂŵ
���������������ϰϮϴ��ƵĂŶĞ��ǀĞ͕͘�^ĐŚĞŶĞĐƚĂĚǇ͕�E͘z͘�ϭϮϯϬϰ

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� Ψϭ͕ϯϬϬ͕ϬϬϬ
6FRSH�RI�6HUYLFHV� �ŵĞƌŐĞŶĐǇ�ĂŶĚ�ƚƌĂŶƐŝƚŝŽŶĂů�ƐŚĞůƚĞƌ�ĨŽƌ�ŚŽŵĞůĞƐƐ�ŚŽƵƐĞŚŽůĚƐ�;ƉƌŝŵĂƌŝůǇ
ĨĂŵŝůŝĞƐͿ�ŽŶ�Ă�ƌŽŽŵ�ĂŶĚ�ďŽĂƌĚ�ďĂƐŝƐ�;ƵƉ�ƚŽ�ϲϬ�ƌŽŽŵƐͿ͘���ĂƐĞ�ŵĂŶĂŐĞŵĞŶƚ�ŝƐ�ƉƌŽǀŝĚĞĚ�ƚŽ�ĨĂĐŝůŝƚĂƚĞ�ĨĂŵŝůǇͬŝŶĚŝǀŝĚƵĂů
ƉůĂĐĞŵĞŶƚ�ŝŶ�ƉĞƌŵĂŶĞŶƚ�ŚŽƵƐŝŶŐ�Žƌ�ŽƚŚĞƌ�ĂƉƉƌŽǀĞĚ�ĐŽŶŐƌĞŐĂƚĞ�ĨĂĐŝůŝƚŝĞƐ͘

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� ϭϴ�Ez�ZZ�ϯϱϮ͘ϴ

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� ��ϲϭϬϵ�ϬϰϲϬϵ����ϲϭϰϬ�ϬϯϲϰϬ����ϲϭϰϮ�ϬϯϲϰϮ
5HYHQXH�$PRXQW� Ψϭ͕ϬϮϱ͕ϲϲϲ͘ϬϬ��Ψϰϴ͕ϬϮϭ͘ϬϬ��Ψϱϰ͕ϯϳϯ͘ϬϬ

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� ��ϲϭϬϵ�ϰϰϬϰϲ����ϲϭϰϬ�ϰϰϬϰϲ����ϲϭϰϮ�ϰϰϬϰϲ
$SSURSULDWLRQ�$PRXQW� Ψϭ͕ϬϮϱ͕ϲϲϲ͘ϬϬ��Ψϭϲϱ͕ϱϴϵ͘ϬϬ��ΨϭϬϴ͕ϳϰϱ͘ϬϬ

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� ���
6WDWH� ��
&RXQW\� ���
/RFDO� �

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ϳͬϭͬϮϬϮϭͲϲͬϯϬͬϮϬϮϮ
/HQJWK�RI�&RQWUDFW� ϭϮ�DŽŶƚŚƐ

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ϭϲϮ
'DWH�RI�$GRSWLRQ� ϱͬϭϭͬϮϬϮϬ

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
>ŽĐĂů�^ŽĐŝĂů�^ĞƌǀŝĐĞ�ĚŝƐƚƌŝĐƚƐ�ĂƌĞ�ƌĞƋƵŝƌĞĚ�ƚŽ�ƉƌŽǀŝĚĞ�ƚĞŵƉŽƌĂƌǇ�ƐŚĞůƚĞƌ�ƚŽ�ŚŽŵĞůĞƐƐ�ŝŶĚŝǀŝĚƵĂůƐ�ĂŶĚ�ĨĂŵŝůŝĞƐ͘��dŚĞƌĞĨŽƌĞ͕
ĂƵƚŚŽƌŝǌĂƚŝŽŶ�ŝƐ�ƌĞƋƵĞƐƚĞĚ�ƚŽ�ƌĞŶĞǁ�ĂŶ�ĂŐƌĞĞŵĞŶƚ�ǁŝƚŚ�ƚŚĞ��ůƚĂŵŽŶƚ�WƌŽŐƌĂŵ͕�/ŶĐ͘�ƚŽ�ƉƌŽǀŝĚĞ�ĞŵĞƌŐĞŶĐǇ�ƐŚĞůƚĞƌ�Ăƚ�dŚĞ
^ĐŚƵǇůĞƌ�/ŶŶ͘�dŚŝƐ�ĐŽŶƚƌĂĐƚ�ƉƌŽǀŝĚĞƐ�ĨŽƌ��ůďĂŶǇ��ŽƵŶƚǇ��ĞƉĂƌƚŵĞŶƚ�ŽĨ�^ŽĐŝĂů�^ĞƌǀŝĐĞƐ�;�^^Ϳ�ƚŽ�ƉůĂĐĞ�ŚŽŵĞůĞƐƐ�ŝŶ�ƵƉ�ƚŽ�ϲϬ
ƌŽŽŵƐ�Ăƚ�ƚŚĞ�^ĐŚƵǇůĞƌ�/ŶŶ͘

dŚĞƌĞ�ĂƌĞ�ƐĞǀĞƌĂů�ĂĚǀĂŶƚĂŐĞƐ�ƚŽ�ƚĞŵƉŽƌĂƌŝůǇ�ƐŚĞůƚĞƌŝŶŐ�ŚŽŵĞůĞƐƐ�ĨĂŵŝůŝĞƐ�Ăƚ�ƚŚĞ�^ĐŚƵǇůĞƌ�/ŶŶ�ƌĂƚŚĞƌ�ƚŚĂŶ�ŽƚŚĞƌ�ƐŚĞůƚĞƌƐ
Žƌ�ŚŽƚĞůƐͬŵŽƚĞůƐ͘��hŶůŝŬĞ�ŚŽƚĞůƐͬŵŽƚĞůƐ͕�^ĐŚƵǇůĞƌ�/ŶŶ�ƉƌŽǀŝĚĞƐ�ĨĂŵŝůŝĞƐ�ǁŝƚŚ�ƚŚƌĞĞ�ŵĞĂůƐ�Ă�ĚĂǇ͕�ϳ�ĚĂǇƐ�Ă�ǁĞĞŬ͘�dŚĞ
ƉƌŽǀŝƐŝŽŶ�ŽĨ�ƉƌĞƉĂƌĞĚ�ŵĞĂůƐ͕�ĂůůŽǁƐ�ƵƐ�ƚŽ�ƌĞĚƵĐĞ�Žƌ�ĞůŝŵŝŶĂƚĞ�ƚŚĞ�ŵĞĂů�ĂůůŽǁĂŶĐĞ�ǁĞ�ĂƌĞ�ƌĞƋƵŝƌĞĚ�ƚŽ�ŐŝǀĞ�ƚŽ�ŚŽŵĞůĞƐƐ
ŝŶĚŝǀŝĚƵĂůƐ�ĂŶĚ�ĨĂŵŝůŝĞƐ�ǁŚŝůĞ�ƐƚĂǇŝŶŐ�Ăƚ�ŽƚŚĞƌ�ŚŽƚĞůƐ�ͬŵŽƚĞůƐ͘�/Ŷ�ĂĚĚŝƚŝŽŶ͕�ƚŚĞ�^ĐŚƵǇůĞƌ�/ŶŶ�ƉƌŽǀŝĚĞƐ�ĐĂƐĞ�ŵĂŶĂŐĞŵĞŶƚ
ƐĞƌǀŝĐĞƐ�ǁŝƚŚ�ƚŚĞ�ŐŽĂů�ŽĨ�ŚĞůƉŝŶŐ�ĨĂŵŝůŝĞƐ�ĂŶĚ�ŝŶĚŝǀŝĚƵĂůƐ�ůĞĂƌŶ�ƚŽ�ůŝǀĞ�ŝŶĚĞƉĞŶĚĞŶƚůǇ͕�ƚƌĂŶƐŝƚŝŽŶ�ŝŶƚŽ�ƉĞƌŵĂŶĞŶƚ�ŚŽƵƐŝŶŐ
ĂŶĚ�ƉƌŽǀŝĚĞ�Ă�ůŝŶŬĂŐĞ�ƚŽ�ǀŽĐĂƚŝŽŶĂů�ĂŶĚ�ĞŵƉůŽǇŵĞŶƚ�ŽƉƉŽƌƚƵŶŝƚŝĞƐ͘

,ĂǀŝŶŐ�ŽƵƌ�ŚŽŵĞůĞƐƐ�ĨĂŵŝůŝĞƐ�ĐĞŶƚƌĂůůǇ�ůŽĐĂƚĞĚ�Ăƚ�ƚŚĞ�^ĐŚƵǇůĞƌ�/ŶŶ�ĂůůŽǁƐ�ƵƐ�ƚŽ�ŵŽŶŝƚŽƌ�ƚŚĞŝƌ�ĐĂƐĞƐ�ĂŶĚ�ĚĞůŝǀĞƌ�ŵŽƌĞ
ĞĨĨŝĐŝĞŶƚ�ĐĂƐĞ�ŵĂŶĂŐĞŵĞŶƚ�ƐĞƌǀŝĐĞƐ͘�&ƵƌƚŚĞƌ͕�^ĐŚƵǇůĞƌ�/ŶŶ�ŝƐ�ĂďůĞ�ƚŽ�ĂĐƚŝǀĞůǇ�ĐŽŽƌĚŝŶĂƚĞ�ĂŶĚ�ĐŽŵŵƵŶŝĐĂƚĞ�ǁŝƚŚ��^^͕
,ŽŵĞůĞƐƐ�ĂŶĚ�dƌĂǀĞůĞƌƐ��ŝĚ�^ŽĐŝĞƚǇ�;,�d�^Ϳ͕��ůďĂŶǇ�^ĐŚŽŽů��ŝƐƚƌŝĐƚ�>ŝĂŝƐŽŶ͕�ĂŶĚ�^ƚ͘��ĂƚŚĞƌŝŶĞ͛Ɛ��ĞŶƚĞƌ�ƐƚĂĨĨ�ƚŽ�ŚĞůƉ
ĨĂŵŝůŝĞƐ�ŵŽǀĞ�ŵŽƌĞ�ƋƵŝĐŬůǇ�ĂŶĚ�ĂƉƉƌŽƉƌŝĂƚĞůǇ�ƚŽ�ĞŝƚŚĞƌ�ƉĞƌŵĂŶĞŶƚ�ŚŽƵƐŝŶŐ�Žƌ�ƚŚĞ�DĂƌŝůůĂĐ�&ĂŵŝůǇ�^ŚĞůƚĞƌ͘

^ĐŚƵǇůĞƌ�/ŶŶ�ĂůƐŽ�ĂƐƐŝƐƚƐ�ĨĂŵŝůŝĞƐ�ŝŶ�ŵĞĞƚŝŶŐ�ĐŚŝůĚ�ĐĂƌĞ�ŶĞĞĚƐ�ĂŶĚ�ŚĂƐ�ŚĞůƉ�ĨŽƌ�ƐƚƵĚĞŶƚƐ�ǁŝƚŚ�ŚŽŵĞǁŽƌŬ�ĂŶĚ�ŽƚŚĞƌ�ĨĂŵŝůǇ
ƐƉĞĐŝĨŝĐ�ŶĞĞĚƐ�ƚŽ�ĨĂŵŝůŝĞƐ�ƌĞƐŝĚŝŶŐ�ƚŚĞƌĞ͘��ƵƌŝŶŐ�ƚŚĞ�ϮϬϮϬ�ĐĂůĞŶĚĂƌ�ǇĞĂƌ�ϱϮϲ�ŚŽŵĞůĞƐƐ�ĨĂŵŝůŝĞƐ��ƚŽƚĂůŝŶŐ�ϭ͕Ϭϯϳ�ŝŶĚŝǀŝĚƵĂůƐ

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

ǁĞƌĞ�ƐĞƌǀĞĚ�Ăƚ�ƚŚĞ�^ĐŚƵǇůĞƌ�/ŶŶ͘

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����
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0DUFK��������

+RQ��$QGUHZ -R\FH��&KDLUPDQ
/HJLVODWLYH�&OHUN¶V�2IILFH
����6WDWH�6W���5RRP����
$OEDQ\��1<������

'HDU�&KDLUPDQ�-R\FH�

7KH�'HSDUWPHQW�RI�6RFLDO�6HUYLFHV�UHVSHFWIXOO\�UHTXHVWV�OHJLVODWLYH�DSSURYDO�IRU�WKH�IROORZLQJ�

/RFDO�6RFLDO�6HUYLFHV�GLVWULFWV�DUH�UHTXLUHG�WR�SURYLGH�WHPSRUDU\�VKHOWHU�IRU�KRPHOHVV�SHUVRQV���
7KHUHIRUH��DXWKRUL]DWLRQ� LV� UHTXHVWHG� WR� UHQHZ�D�FRQWUDFW�ZLWK� ,QWHUIDLWK�3DUWQHUVKLS�IRU� WKH�
+RPHOHVV� WR� SURYLGH� HPHUJHQF\� DQG� WUDQVLWLRQDO� VKHOWHU� IRU� KRPHOHVV� SHUVRQV� LQ� $OEDQ\�
&RXQW\�ZLWKLQ�D����EHG�IDFLOLW\�VHUYLQJ�ERWK�PDOHV�DQG�IHPDOHV�

7KLV�,QWHUIDLWK�VKHOWHU�LV�HTXLSSHG�ZLWK�DQ�HOHYDWRU�DQG�KDQGLFDSSHG�DFFHVV�IRU�WKH�GLVDEOHG��
WKH�VKHOWHU�DOVR�KDV�D�VLQJOH�URRP�IRU�DW�ULVN�LQGLYLGXDOV�VXFK�DV�WUDQVJHQGHU�SHUVRQV���$OVR��
HLJKW� EHGV� DW� ,QWHUIDLWK� DUH� VHW� DVLGH� IRU� KRVSLWDO� GLVFKDUJHV� RU� RWKHU� LQGLYLGXDOV�ZKR�KDYH�
VSHFLDO� QHHGV�GLVDELOLWLHV� VXFK� DV� PHQWDO� LOOQHVV�� DOFRKRO�VXEVWDQFH� DEXVH�� PHQWDO�
GHYHORSPHQWDO�GLVDELOLW\�RU�PHGLFDO�IUDLOW\���

6LQFHUHO\�

0LFKHOH�*��0F&ODYH
&RPPLVVLRQHU

FF��������'HQQLV�$��)HHQH\��0DMRULW\�/HDGHU�
)UDQN�$��0DXULHOOR��0LQRULW\�/HDGHU
5HEHNDK�.HQQHG\��0DMRULW\�&RXQVHO
0LQRULW\�&RXQVHO

'$1,(/�3� 0&&2<
&2817<�(;(&87,9(

&2817<�2)�$/%$1<
'(3$570(17�2)�62&,$/�6(59,&(6

��� :$6+,1*721�$9(18(

$/%$1<� 1(:�<25.�����������
����� ��������

:::�$/%$1<&2817<�&20

���
���ȱ	ǯ �������
������������

����ȱ�ǯ ����
�����
���������ȱ������ȱ
������������

�������ȱ���
�
������ȱ������������

���



&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

+DUROG�/��-R\FH
$OEDQ\�&RXQW\�2IILFH

%XLOGLQJ
����6WDWH�6WUHHW���$OEDQ\�

1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
&RQWUDFW�$XWKRUL]DWLRQ�IRU�6RFLDO�6HUYLFHV��,3+�

'DWH� ϮͬϮϰͬϮϬϮϭ

6XEPLWWHG�%\� :ŽƐĞƉŚ�:��Ğ�ŶŐĞůŝƐ

'HSDUWPHQW� ^ŽĐŝĂů�^ĞƌǀŝĐĞƐ

7LWOH� �ŽŶƚƌĂĐƚ��ĚŵŝŶŝƐƚƌĂƚŽƌ

3KRQH� ϱϭϴͲϰϰϳͲϳϱϴϯ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� DŝĐŚĞůĞ�'͘�DĐ�ůĂǀĞ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
/ŶƚĞƌĨĂŝƚŚ�WĂƌƚŶĞƌƐŚŝƉ�ĨŽƌ�ƚŚĞ�,ŽŵĞůĞƐƐ
ϭϳϲ�^ŚĞƌŝĚĂŶ��ǀĞŶƵĞ
�ůďĂŶǇ͕�Ez�ϭϮϮϭϬ

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� ΨϳϮϬ͕ϬϬϬ
6FRSH�RI�6HUYLFHV� �ŵĞƌŐĞŶĐǇ�ĂŶĚ�ƚƌĂŶƐŝƚŝŽŶĂů�ƐŚĞůƚĞƌ�ĨŽƌ�ŚŽŵĞůĞƐƐ�ƉĞƌƐŽŶƐ͕�ŝŶĐůƵĚŝŶŐ
ƌŽŽŵ�ĂŶĚ�ďŽĂƌĚ�ǁŝƚŚŝŶ�Ă�ϯϬ�ďĞĚ�ĨĂĐŝůŝƚǇ�ƐĞƌǀŝŶŐ�ďŽƚŚ�ŵĂůĞ�ĂŶĚ�ĨĞŵĂůĞ͕�ůŝŶŬĂŐĞ�ƚŽ�ŶĞĞĚĞĚ�ĐŽŵŵƵŶŝƚǇ�ƐĞƌǀŝĐĞƐ�ĂŶĚ
ĂƐƐŝƐƚĂŶĐĞ�ŝŶ�ƐĞĐƵƌŝŶŐ�ƉĞƌŵĂŶĞŶƚ�ŚŽƵƐŝŶŐ�ĂŶĚͬŽƌ�ƌĞƐŝĚĞŶƚŝĂů�ƉůĂĐĞŵĞŶƚ͘

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� ϭϴ�Ez�ZZ�ϯϱϮ͘ϴ

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� ��ϲϭϰϬ�ϬϯϲϰϬ����ϲϭϰϮ�ϬϯϲϰϮ
5HYHQXH�$PRXQW� Ψϭϵϴ͕ϱϭϬ͘ϬϬ��Ψϭϳ͕ϳϰϭ͘ϬϬ

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� ��ϲϭϰϬ�ϰϰϬϰϲ����ϲϭϰϮ�ϰϰϬϰϲ
$SSURSULDWLRQ�$PRXQW� Ψϲϴϰ͕ϱϭϴ͘ϬϬ��Ψϯϱ͕ϰϴϮ͘ϬϬ

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� �
6WDWH� ���
&RXQW\� ���
/RFDO� �

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ϳͬϭͬϮϬϮϭͲϲͬϯϬͬϮϬϮϮ
/HQJWK�RI�&RQWUDFW� ϭϮ�DŽŶƚŚƐ

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ϭϲϯ
'DWH�RI�$GRSWLRQ� ϱͬϭϭͬϮϬϮϬ

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
:ƵƐƚŝĨŝĐĂƚŝŽŶ͗�;^ƚĂƚĞ�ďƌŝĞĨůǇ�ǁŚǇ�ůĞŐŝƐůĂƚŝǀĞ�ĂĐƚŝŽŶ�ŝƐ�ƌĞƋƵĞƐƚĞĚͿ��>ŽĐĂů�^ŽĐŝĂů�^ĞƌǀŝĐĞƐ�ĚŝƐƚƌŝĐƚƐ�ĂƌĞ
ƌĞƋƵŝƌĞĚ�ƚŽ�ƉƌŽǀŝĚĞ�ƚĞŵƉŽƌĂƌǇ�ƐŚĞůƚĞƌ�ĨŽƌ�ŚŽŵĞůĞƐƐ�ƉĞƌƐŽŶƐ͘��dŚĞƌĞĨŽƌĞ͕�ĂƵƚŚŽƌŝǌĂƚŝŽŶ�ŝƐ
ƌĞƋƵĞƐƚĞĚ�ƚŽ�ƌĞŶĞǁ�Ă�ĐŽŶƚƌĂĐƚ�ǁŝƚŚ�/ŶƚĞƌĨĂŝƚŚ�WĂƌƚŶĞƌƐŚŝƉ�ĨŽƌ�ƚŚĞ�,ŽŵĞůĞƐƐ�ƚŽ�ƉƌŽǀŝĚĞ
ĞŵĞƌŐĞŶĐǇ�ĂŶĚ�ƚƌĂŶƐŝƚŝŽŶĂů�ƐŚĞůƚĞƌ�ĨŽƌ�ŚŽŵĞůĞƐƐ�ƉĞƌƐŽŶƐ�ŝŶ��ůďĂŶǇ��ŽƵŶƚǇ�ǁŝƚŚŝŶ�Ă�ϯϬ�ďĞĚ
ĨĂĐŝůŝƚǇ�ƐĞƌǀŝŶŐ�ďŽƚŚ�ŵĂůĞƐ�ĂŶĚ�ĨĞŵĂůĞƐ͘��dŚŝƐ�/ŶƚĞƌĨĂŝƚŚ�ƐŚĞůƚĞƌ�ŝƐ�ĞƋƵŝƉƉĞĚ�ǁŝƚŚ�ĂŶ�ĞůĞǀĂƚŽƌ�ĂŶĚ
ŚĂŶĚŝĐĂƉƉĞĚ�ĂĐĐĞƐƐ�ĨŽƌ�ƚŚĞ�ĚŝƐĂďůĞĚ͖�ƚŚĞ�ƐŚĞůƚĞƌ�ĂůƐŽ�ŚĂƐ�Ă�ƐŝŶŐůĞ�ƌŽŽŵ�ĨŽƌ�ĂƚͲƌŝƐŬ�ŝŶĚŝǀŝĚƵĂůƐ
ƐƵĐŚ�ĂƐ�ƚƌĂŶƐŐĞŶĚĞƌ�ƉĞƌƐŽŶƐ͘���ůƐŽ͕�ĞŝŐŚƚ�ďĞĚƐ�Ăƚ�/ŶƚĞƌĨĂŝƚŚ�ĂƌĞ�ƐĞƚ�ĂƐŝĚĞ�ĨŽƌ�ŚŽƐƉŝƚĂů�ĚŝƐĐŚĂƌŐĞƐ
Žƌ�ŽƚŚĞƌ�ŝŶĚŝǀŝĚƵĂůƐ�ǁŚŽ�ŚĂǀĞ�ƐƉĞĐŝĂů�ŶĞĞĚƐͬĚŝƐĂďŝůŝƚŝĞƐ�ƐƵĐŚ�ĂƐ�ŵĞŶƚĂů�ŝůůŶĞƐƐ͕�ĂůĐŽŚŽůͬƐƵďƐƚĂŶĐĞ
ĂďƵƐĞ͕�ĚĞǀĞůŽƉŵĞŶƚĂů�ĚŝƐĂďŝůŝƚǇ�Žƌ�ŵĞĚŝĐĂů�ĨƌĂŝůƚǇ͘���WĞƌĨŽƌŵĂŶĐĞ�ŽĨ�ƚŚĞ�ĐŽŶƚƌĂĐƚŽƌ�ŝŶ�ĐŽŶĚƵĐƚŝŶŐ
ĐĂƐĞ�ŵĂŶĂŐĞŵĞŶƚ�ĂŶĚ�ŚŽƵƐŝŶŐ�ƉůĂĐĞŵĞŶƚ�ĂƐƐŝƐƚĂŶĐĞ�ŝƐ�ƚƌĂĐŬĞĚ�ďǇ��^^͖�ƚŚĞ�ƉƌŽǀŝĚĞƌ�ĂƐƐŝƐƚƐ
ƌĞƐŝĚĞŶƚƐ�ŝŶ�ĂƉƉůǇŝŶŐ�ĨŽƌ�dĞŵƉŽƌĂƌǇ��ƐƐŝƐƚĂŶĐĞ�ĂŶĚ�ŽƚŚĞƌ�ďĞŶĞĨŝƚƐ�ǁŚŝĐŚ�ŵĂǇ�ĂƐƐŝƐƚ�ƚŚĞŵ�ŝŶ
ƌĞĚƵĐŝŶŐ�ďĂƌƌŝĞƌƐ�ƚŽ�ŚŽŵĞůĞƐƐŶĞƐƐ͕�ŚĞůƉ�ĂĚĚƌĞƐƐ�ŽƚŚĞƌ�ĨĂĐƚŽƌƐ�ƚŚĂƚ�ƵŶĚĞƌůŝĞ�ƚŚĞŝƌ�ŚŽŵĞůĞƐƐŶĞƐƐ
ĂŶĚ�ƐĞĐƵƌĞ�ƉĞƌŵĂŶĞŶƚ�ŚŽƵƐŝŶŐ�Žƌ�ĂƉƉƌŽƉƌŝĂƚĞ�ƌĞƐŝĚĞŶƚŝĂů�ƉůĂĐĞŵĞŶƚ͘��ƵƌŝŶŐ�ĐĂůĞŶĚĂƌ�ǇĞĂƌ�ϮϬϮϬ͕
ϰϴϳ�ƌĞƐŝĚĞŶƚƐ�ǁĞƌĞ�ƐĞƌǀĞĚ͘

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����
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