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,QWURGXFHG����������
%\�0U��(IHNRUR�

5(62/9('��%\�WKH�&RXQW\�/HJLVODWXUH�RI�WKH�&RXQW\�RI�$OEDQ\�WKDW�D�SXEOLF�
KHDULQJ�RQ�SURSRVHG�/RFDO�/DZ�1R��́ ,µ�IRU�������́ $�/RFDO�/DZ�RI�WKH�&RXQW\�RI�$OEDQ\��
1HZ�<RUN�7R 3URKLELW�6PRNLQJ�LQ�&RPPRQ�$UHDV�RI�0XOWLSOH�8QLW�'ZHOOLQJVµ�EH�KHOG
UHPRWHO\� E\� WKH� &RXQW\� /HJLVODWXUH� ZLWK� LQIRUPDWLRQ� DYDLODEOH� RQ� WKH� &RXQW\�
ZHEVLWH� DW� ����� S�P�� RQ�7XHVGD\��2FWREHU� ���� ������ DQG� WKH�&OHUN� RI� WKH�&RXQW\�
/HJLVODWXUH�LV�GLUHFWHG�WR�FDXVH�QRWLFH�RI�VXFK�KHDULQJ�WR�EH�SXEOLVKHG�FRQWDLQLQJ�WKH�
QHFHVVDU\�LQIRUPDWLRQ�LQ�DFFRUGDQFH�ZLWK�WKH�DSSOLFDEOH�SURYLVLRQV�RI�ODZ��
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/2&$/�/$:�12��´,µ�)25�����

$�/2&$/�/$:�2)�7+(�&2817<�2)�$/%$1<��1(:�<25. 72�352+,%,7�
602.,1*�,1�&20021�$5($6�2)�08/7,3/(�81,7�':(//,1*6

,QWURGXFHG�����������
%\�0U��(IHNRUR�

6HFWLRQ����7,7/(

7KLV�/RFDO�/DZ�VKDOO�EH�NQRZQ�DV�WKH�´$OEDQ\�&RXQW\�6PRNH�)UHH�&RPPRQ�$UHDV�
/DZ�µ

6HFWLRQ����67$78725<�$87+25,=$7,21

7KLV�/RFDO�/DZ�LV�KHUHE\�DGRSWHG�SXUVXDQW�WR�WKH�SURYLVLRQV�RI�WKH�1HZ�<RUN�
0XQLFLSDO�+RPH�5XOH�/DZ���������LL��D�������

6HFWLRQ����),1',1*6��385326(

7KLV�/HJLVODWXUH ILQGV�WKDW��HDFK \HDU� ������ SHRSOH�GLH�SUHPDWXUHO\�IURP H[SRVXUH�
WR�VHFRQG�KDQG�VPRNH� $FFRUGLQJ�WR�WKH�8�6��6XUJHRQ�*HQHUDO��WKHUH�LV�QR�VDIH�OHYHO�
RI�VHFRQGKDQG�VPRNH�H[SRVXUH� (�FLJDUHWWH�DHURVRO��RIWHQ�FDOOHG�YDSRU��FDQ�DOVR�
FRQWDLQ�KDUPIXO�DQG�SRWHQWLDOO\�KDUPIXO�VXEVWDQFHV�LQFOXGLQJ�QLFRWLQH��XOWUDILQH�
SDUWLFOHV��IODYRULQJ�FKHPLFDOV��YRODWLOH�RUJDQLF�FRPSRXQGV��DQG�KHDY\�PHWDOV� )RU�
WHQDQWV�DQG�RZQHUV�RI�PXOWLSOH XQLW�GZHOOLQJV� VXFK�DV�DSDUWPHQWV�DQG�
FRQGRPLQLXPV��WREDFFR�VPRNH DQG�YDSRU IURP�D�QHLJKERULQJ XQLW�WKDW�LQILOWUDWHV�
WKHLU�KRPHV�UHVXOWV�LQ�GDLO\�H[SRVXUH�WR�PDQ\�KD]DUGRXV FKHPLFDOV GXH�WR�
VHFRQGKDQG�VPRNH DQG�YDSRU�ZKLFK WUDYHOV�WKURXJK�OLJKWLQJ IL[WXUHV��FUDFNV�LQ�
ZDOOV��VKDUHG�KHDWLQJ�DQG�YHQWLODWLRQ��DURXQG�SOXPELQJ��DQG�XQGHU�GRRUV�

7KHUHIRUH��LW�LV�WKH�SXUSRVH�RI�WKLV�/RFDO�/DZ�WR�SURWHFW�WKH�SXEOLF�KHDOWK DQG�
ZHOIDUH�RI WKH�UHVLGHQWV�RI�$OEDQ\�&RXQW\�E\�SURKLELWLQJ VPRNLQJ DQG�´YDSLQJµ LQ
FRPPRQ�DUHDV�LQ�PXOWLSOH�XQLW�GZHOOLQJV��

6HFWLRQ����'(),1,7,216

$V�XVHG�LQ�WKLV�/RFDO�/DZ��WKH�IROORZLQJ�WHUPV�VKDOO�KDYH�WKH�PHDQLQJV�LQGLFDWHG��

,1'225�&20021�$5($ ² (YHU\�LQWHULRU�HQFORVHG�RU�XQHQFORVHG�DUHD�RI�D�
PXOWLSOH XQLW�GZHOOLQJ�WKDW�UHVLGHQWV�RI�PRUH�WKDQ�RQH�XQLW�DUH�HQWLWOHG WR�HQWHU�RU�
XVH��LQFOXGLQJ�EXW�QRW�OLPLWHG WR�KDOOV��>SDWKZD\V@��OREELHV��LQWHULRU�FRXUW\DUGV��
HOHYDWRUV��VWDLUV��FRPPXQLW\�URRPV��FOXEKRXVHV� >SOD\JURXQGV�@ J\P�IDFLOLWLHV��
>VZLPPLQJ�SRRO�DUHDV��SDUNLQJ�JDUDJHV��SDUNLQJ�ORWV��JUDVV\�RU�ODQGVFDSHG�DUHDV�
SDWLRV��EDOFRQLHV�@ UHVWURRPV��ODXQGU\�URRPV��FRRNLQJ�DUHDV��HDWLQJ�DUHDV��DQG�
PHHWLQJ�URRPV��

��



287'225�&20021�$5($�² (YHU\�H[WHULRU�DUHD�RI�D�PXOWLSOH�XQLW�GZHOOLQJ�WKDW�
UHVLGHQWV�RI�PRUH�WKDQ�RQH�XQLW�DUH�HQWLWOHG�WR�HQWHU�RU�XVH��LQFOXGLQJ�EXW�QRW�
OLPLWHG�WR�SDWKZD\V��VWDLUV��SOD\JURXQGV��VZLPPLQJ�SRRO�DUHDV��WHQQLV�FRXUWV��
EDVNHWEDOO�FRXUWV��SDUNLQJ�JDUDJHV��SDUNLQJ�ORWV��PDLO�DUHDV� DQG�JUDVV\�RU�
ODQGVFDSHG�DUHDV�

08/7,3/(�81,7�':(//,1*�² $Q\�GZHOOLQJ�ZKLFK�LV�UHQWHG��OHDVHG� RU�
VXEOHDVHG�RXW WR�EH�RFFXSLHG >RU�LV�RFFXSLHG@�DV�WKH�WHPSRUDU\�RU�SHUPDQHQW�
UHVLGHQFH�RU�KRPH�RI WKUHH RU�PRUH�IDPLOLHV RU�JURXSV�RI�WHQDQWV OLYLQJ�
LQGHSHQGHQWO\�RI�HDFK�RWKHU LQ�VHSDUDWH�GZHOOLQJ�XQLWV��

':(//,1*�81,7�² $Q\�URRP�RU�JURXS�RI URRPV�ORFDWHG�ZLWKLQ�D�GZHOOLQJ�ZKLFK�
IRUPV�D�VLQJOH�KDELWDEOH�XQLW�ZLWK�IDFLOLWLHV�ZKLFK�DUH�XVHG�RU�LQWHQGHG�WR�EH�XVHG�
IRU�OLYLQJ�RU�VOHHSLQJ�E\�KXPDQ�RFFXSDQWV��

602.,1*�² 7KH FRPEXVWLRQ�RI�DQ\�FLJDU��FLJDUHWWH��WREDFFR�RU�DQ\�VLPLODU�DUWLFOH�
RU�DQ\�RWKHU�FRPEXVWLEOH�VXEVWDQFH�LQ�DQ\�PDQQHU�RU�LQ�DQ\�IRUP�

9$3,1*�² 7KH�UHOHDVH RI WREDFFR��QLFRWLQH��RU�H�FLJDUHWWH�DHURVRO RU�YDSRU LQ DQ\�
PDQQHU RU�LQ�DQ\�IRUP YLD�H�FLJDUHWWH� -XXO��RU�RWKHU�VLPLODU�GHYLFH�

6HFWLRQ����352+,%,7,21

6PRNLQJ�DQG�YDSLQJ�DUH SURKLELWHG�LQ�LQGRRU�FRPPRQ�DUHDV�RI�PXOWLSOH XQLW�
GZHOOLQJV� DQG�ZLWKLQ���IHHW�RI�DQ\�RXWGRRU�YHQWLODWLRQ�LQWDNH� LQFOXGLQJ�EXW�QRW�
OLPLWHG�WR�YHQWLODWLRQ�LQWDNHV�ORFDWHG�RQ�DWWDFKHG�EDOFRQLHV RU�SDWLRV��

6HFWLRQ����3(1$/7< )25�9,2/$7,216

$Q\�SURSHUW\�RZQHU��SURSHUW\�PDQDJHU�DQG�RU�RWKHU�SHUVRQ�KDYLQJ�FRQWURO�RI�D�
PXOWLSOH�XQLW�GZHOOLQJ ZKR�YLRODWHV�DQ\�SURYLVLRQ�RI�WKLV�/RFDO�/DZ�VKDOO�EH�VXEMHFW�
WR�WKH�LPSRVLWLRQ�RI�D�FLYLO�SHQDOW\�E\�WKH�&RPPLVVLRQHU�RI�+HDOWK RI�QRW�PRUH�WKDQ�
�����IRU�HDFK�YLRODWLRQ��

6HFWLRQ����(1)25&(0(17�$1' $'0,1,675$7,21

3URSHUW\�RZQHUV��SURSHUW\ PDQDJHUV DQG�RU�RWKHU�SHUVRQV�KDYLQJ�FRQWURO�RI�D�
PXOWLSOH�XQLW�GZHOOLQJ VKDOO�LQFOXGH�LQ�WKHLU�OHDVH�DJUHHPHQWV�GDWHG�DIWHU�WKH�
HIIHFWLYH�GDWH�RI�WKLV�ODZ WKDW�VPRNLQJ�DQG�YDSLQJ�DUH SURKLELWHG�LQ�DOO LQGRRU
FRPPRQ�DUHDV�RI�WKH EXLOGLQJ�V���

3URSHUW\�RZQHUV��SURSHUW\�PDQDJHUV DQG�RU�RWKHU�SHUVRQV�KDYLQJ�FRQWURO�RI�D�
PXOWLSOH�XQLW�GZHOOLQJ�PD\�SXUVXH�HYLFWLRQV IRU YLRODWLRQV RI�WKLV�ODZ��WR�WKH�H[WHQW�
DOORZDEOH�E\�VWDWH�DQG�ORFDO�ODZ��

3URSHUW\�RZQHUV��SURSHUW\ PDQDJHUV DQG�RU�RWKHU�SHUVRQV�KDYLQJ�FRQWURO�RI�D�
PXOWLSOH�XQLW�GZHOOLQJ�VKDOO�SRVW�FRQVSLFXRXV VLJQDJH DW�PDMRU�HQWUDQFHV�WR�WKH�

��



EXLOGLQJ�V� DQG�LQ�>DOO�DSSOLFDEOH@ LQGRRU FRPPRQ�DUHDV��VWDWLQJ�WKDW�VPRNLQJ DQG�
YDSLQJ�DUH SURKLELWHG�LQ�DOO�LQGRRU FRPPRQ�DUHDV�RI�WKH�PXOWLSOH�XQLW�GZHOOLQJ�

6HFWLRQ����6(45$�&203/,$1&(

7KLV�&RXQW\�/HJLVODWXUH�GHWHUPLQHV�WKDW�WKLV�ORFDO�ODZ�FRQVWLWXWHV�D�´7\SH�,,�
DFWLRQµ SXUVXDQW�WR�WKH�SURYLVLRQV�RI�WKH�6WDWH�(QYLURQPHQWDO�4XDOLW\�5HYLHZ�$FW�
�6(45$���DQG�WKDW�QR�IXUWKHU�DFWLRQ�XQGHU�6(45$�LV�UHTXLUHG��

6HFWLRQ����6(9(5$%,/,7<

,I�DQ\�SURYLVLRQ�RI�WKLV�/RFDO�/DZ�RU�LWV�DSSOLFDWLRQ�VKDOO�EH�DGMXGJHG�E\�D�FRXUW�RI�
FRPSHWHQW�MXULVGLFWLRQ�WR�EH�LQYDOLG�RU�XQFRQVWLWXWLRQDO��WKH�UHPDLQLQJ�SURYLVLRQV RI�
WKLV�/RFDO�/DZ�VKDOO�UHPDLQ�LQ�IXOO�IRUFH�DQG�HIIHFW��

6HFWLRQ�����())(&7,9(�'$7(

7KLV�/RFDO�/DZ�VKDOO�WDNH�HIIHFW�XSRQ�ILOLQJ�ZLWK�WKH�6HFUHWDU\�RI�6WDWH��

��



��



��



��



��



��



��



��



&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

+DUROG�/��-R\FH
$OEDQ\�&RXQW\�2IILFH

%XLOGLQJ
����6WDWH�6WUHHW���$OEDQ\�

1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
&RQWUDFW�5HQHZDO�IRU�1<6�'LYLVLRQ�RI�&ULPLQDO�-XVWLFH�5HHQWU\�*UDQW�)XQGV

'DWH� ϭϮͬϮϴͬϮϬϮϬ

6XEPLWWHG�%\� DĂƌŬ�'ůĞĂƐŽŶ

'HSDUWPHQW� DĞŶƚĂů�,ĞĂůƚŚ

7LWOH� KƉĞƌĂƚŝŽŶƐ��ŶĂůǇƐƚ

3KRQH� ϱϭϴͲϰϰϳͲϯϬϭϰ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� �ƌ͘�^ƚĞƉŚĞŶ�'ŝŽƌĚĂŶŽ͕��ŝƌĞĐƚŽƌ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU�
��



)LOH��� 703������ 9HUVLRQ� �

�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

ZĞŶĞǁĂů
���������

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
Ez^��ŝǀŝƐŝŽŶ�ŽĨ��ƌŝŵŝŶĂů�:ƵƐƚŝĐĞ�^ĞƌǀŝĐĞƐ
ϴϬ�^ǁĂŶ�^ƚƌĞĞƚ͕��ůďĂŶǇ͕�Ez�ϭϮϮϭϬ

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� ΨϮϮϬ͕ϳϬϱ
6FRSH�RI�6HUYLFHV� WƌŽǀŝĚĞ�ƌĞĞŶƚƌǇ�ƐĞƌǀŝĐĞƐ�ƚŽ�ŵŽĚĞƌĂƚĞͲŚŝŐŚ�ƌŝƐŬ�ŝŶĚŝǀŝĚƵĂůƐ�ƌĞƚƵƌŶŝŶŐ
ĨƌŽŵ�ƐƚĂƚĞ�ƉƌŝƐŽŶ͘

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU�
��



)LOH��� 703������ 9HUVLRQ� �

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� ��ϰϯϭϬ͘ϬϭϲϮϱ�ΨϵϬ͕ϳϬϱ͘ϬϬͬ��ϰϯϮϮ�ΨϭϯϬ͕ϬϬϬ
5HYHQXH�$PRXQW� ΨϮϮϬ͕ϳϬϱ͘ϬϬ

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� ��ϰϯϭϬ͘ϭϮϮϲϬ�Ψϲϰ͕ϮϭϮ͘ϬϬͬ��ϰϯϭϬ͘ϴϵϬϭϬ�ΨϭϮ͕Ϭϳϭ͘ϬϬͬ��ϯϭϬ͘ϴϵϬϯϬ
Ψϰ͕ϵϭϮ͘ϬϬͬ��ϰϯϭϬ͘ϴϵϬϲϬ�Ψϭϴ͕ϴϵϳ͘ϬϬͬ��ϰϯϮϮ͘ϰϰϰϳϵ�ΨϭϯϬ͕ϬϬϬ͘ϬϬ
$SSURSULDWLRQ�$PRXQW� ΨϮϮϬ͕ϳϬϱ͘ϬϬ

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6WDWH� ���
&RXQW\� ��
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ϭϬͬϭͬϮϬϮϬͲϵͬϯϬͬϮϬϮϭ
/HQJWK�RI�&RQWUDFW� ϭϮ�DŽŶƚŚƐ

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ϯϴϬ
'DWH�RI�$GRSWLRQ� ϵͬϵͬϮϬϭϵ

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
dŚĞ�ZĞĞŶƚƌǇ�ƉƌŽŐƌĂŵ�ŚĂƐ�ďĞĞŶ�ŵĂŶĂŐĞĚ�ďǇ�ƚŚĞ����D,�;�ůďĂŶǇ��ŽƵŶƚǇ��ĞƉĂƌƚŵĞŶƚ�ŽĨ�DĞŶƚĂů�,ĞĂůƚŚͿ�ƐŝŶĐĞ�ϮϬϭϬ͕�ƚŚĞ
ƉƌŽŐƌĂŵ�ǁĂƐ�ŵĂŶĂŐĞĚ�ƉƌŝŽƌ�ƚŽ����D,�ďǇ�ƚŚĞ��ĞƉĂƌƚŵĞŶƚ�ŽĨ�^ŽĐŝĂů�^ĞƌǀŝĐĞƐ͘��dŚĞ�ZĞĞŶƚƌǇ�ƚĂƐŬ�ĨŽƌĐĞ�ƉƌŽǀŝĚĞƐ
ƌĞŚĂďŝůŝƚĂƚŝŽŶ�ĂŶĚ�ĐĂƐĞ�ŵĂŶĂŐĞŵĞŶƚ�ƐĞƌǀŝĐĞƐ�ƚŽ�ĞůŝŐŝďůĞ�ŝŶĚŝǀŝĚƵĂůƐ�ďĞŝŶŐ�ƌĞůĞĂƐĞĚ�ĨƌŽŵ�ƐƚĂƚĞ�ƉƌŝƐŽŶ�ĂŶĚ�ƐĞĞŬƐ�ƚŽ�ƌĞĚƵĐĞ
ƌĞĐŝĚŝǀŝƐŵ�ĂŶĚ�ƉƌŽŵŽƚĞ�ƋƵĂůŝƚǇ�ŽĨ�ůŝĨĞ�ƚŽ�ƉĂƌƚŝĐŝƉĂŶƚƐ͘��dŚĞ�ƉƌŝŵĂƌǇ�ŐŽĂů�ŽĨ�ƚŚĞ�ZĞĞŶƚƌǇ�ƉƌŽŐƌĂŵ�ŝƐ�ƚŽ�ƌĞĚƵĐĞ�ŽĨĨĞŶĚĞƌ
ƌĞĐŝĚŝǀŝƐŵ͘��/ƚ�ŝƐ�ĞǆƉĞĐƚĞĚ�ƚŚĂƚ�ƚŚĞ�ZĞĞŶƚƌǇ�ƉƌŽŐƌĂŵ�ƉĂƌƚŝĐŝƉĂŶƚƐ�ǁŝůů�ďĞ�ŵŽƌĞ�ƐƵĐĐĞƐƐĨƵů�ŝŶ�ƌĞŝŶƚĞŐƌĂƚŝŶŐ�ŝŶƚŽ�ƚŚĞ
ĐŽŵŵƵŶŝƚǇ�ŚĂǀŝŶŐ�ƌĞĐĞŝǀĞĚ�ĞĨĨĞĐƚŝǀĞ�ƐĞƌǀŝĐĞ�ƉůĂŶŶŝŶŐ�ĂŶĚ�ĐŽŽƌĚŝŶĂƚŝŽŶ͘��dŚĞ�ZĞĞŶƚƌǇ�ƉƌŽŐƌĂŵ�ƉƌŽǀŝĚĞƐ�ũŽď�ƌĞĂĚŝŶĞƐƐ
ƉƌŽŐƌĂŵƐ�ĂŶĚ�ƐƵƐƚĂŝŶĞĚ�ƐƵƉƉŽƌƚ�ĚƵƌŝŶŐ�ĐƌŝƚŝĐĂů�ƉĞƌŝŽĚ�ŽĨ�ƌĞͲĞŶƚƌǇ�ĨŽƌ�ƉƌŽŐƌĂŵ�ƉĂƌƚŝĐŝƉĂŶƚƐ͘��dŚĞ�ZĞĞŶƚƌǇ�ƉƌŽŐƌĂŵ
ƌĞŵĂŝŶƐ�ĐŽŵŵŝƚƚĞĚ�ƚŽ�ƉƌŽǀŝĚŝŶŐ�ŝŶĨŽƌŵĂƚŝŽŶ͕�ƐƵƉƉŽƌƚ�ĂŶĚ�ĐŽŶĐƌĞƚĞ�ĂƐƐŝƐƚĂŶĐĞ�ƚŽ�ƚŚĞ�ƌĞƚƵƌŶŝŶŐ�ĐŝƚŝǌĞŶ�ŽĨ��ůďĂŶǇ��ŽƵŶƚǇ
ĂŶĚ�ǁŽƌŬŝŶŐ�ǁŝƚŚ�ƚŚĞ��K��^�;�ĞƉĂƌƚŵĞŶƚ�ŽĨ��ŽƌƌĞĐƚŝŽŶƐ�ĂŶĚ��ŽŵŵƵŶŝƚǇ�^ƵƉĞƌǀŝƐŝŽŶͿ�ĂŶĚ�ƉĂƌŽůĞ�ŽĨĨŝĐĞƌƐ�ƚŽ�ƐƵĐĐĞƐƐĨƵůůǇ
ŵĂŝŶƚĂŝŶ�ŝŶĚŝǀŝĚƵĂůƐ�ŝŶ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ�ǁŚŝůĞ�ƌĞĚƵĐŝŶŐ�ƌĞĐŝĚŝǀŝƐŵ�ƌĂƚĞƐ�ĨŽƌ�ƚŚĞ�ƉŽƉƵůĂƚŝŽŶ�ƚŚĂƚ�ƚŚĞ�ƉƌŽŐƌĂŵ�ƐĞƌǀĞƐ͘

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��



��



��



&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

+DUROG�/��-R\FH
$OEDQ\�&RXQW\�2IILFH

%XLOGLQJ
����6WDWH�6WUHHW���$OEDQ\�

1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
&RQWUDFW�$XWKRUL]DWLRQ�IRU�+RPHOHVV�	�7UDYHOHUV�$LG�6RFLHW\��+$7$6�

'DWH� ϭϮͬϮϴͬϮϬϮϬ

6XEPLWWHG�%\� DĂƌŬ�'ůĞĂƐŽŶ

'HSDUWPHQW� DĞŶƚĂů�,ĞĂůƚŚ

7LWOH� KƉĞƌĂƚŝŽŶƐ��ŶĂůǇƐƚ

3KRQH� ϱϭϴͲϰϰϳͲϯϬϭϳ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� �ƌ͘�^ƚĞƉŚĞŶ�'ŝŽƌĚĂŶŽ͕��ŝƌĞĐƚŽƌ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��



)LOH��� 703������ 9HUVLRQ� �

�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

ZĞŶĞǁĂů
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
,ŽŵĞůĞƐƐ�Θ�dƌĂǀĞůĞƌƐ��ŝĚ�^ŽĐŝĞƚǇ
ϭϯϴ��ĞŶƚƌĂů��ǀĞ͘��ůďĂŶǇ�Ez�ϭϮϮϬϲ

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� ΨϭϯϬ͕ϬϬϬ
6FRSH�RI�6HUYLFHV� WƌŽǀŝĚĞƐ�ĐĂƐĞ�ŵĂŶĂŐĞŵĞŶƚ�ƐĞƌǀŝĐĞƐ�ĂƐ�Ă�ƐƵďĐŽŶƚƌĂĐƚŽƌ�ƵŶĚĞƌ�ƚŚĞ
ZĞĞŶƚƌǇ�'ƌĂŶƚ�ƚŚĞ��ĞƉĂƌƚŵĞŶƚ�ŽĨ�DĞŶƚĂů�ŚĞĂůƚŚ�ƌĞĐĞŝǀĞƐ�ĨƌŽŵ�ƚŚĞ�Ez^��ŝǀŝƐŝŽŶ�ŽĨ��ƌŝŵŝŶĂů�:ƵƐƚŝĐĞ�^ĞƌǀŝĐĞƐ͘

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU�
��



)LOH��� 703������ 9HUVLRQ� �

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� ��ϰϯϮϮ͘ϬϯϰϵϬ
5HYHQXH�$PRXQW� ΨϭϯϬ͕ϬϬϬ

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� ��ϰϯϮϮ͘ϰϰϰϳϵ
$SSURSULDWLRQ�$PRXQW� ΨϭϯϬ͕ϬϬϬ

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6WDWH� ����
&RXQW\� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ϭϬͬϭͬϮϬϮϬͲϵͬϯϬͬϮϬϮϬ
/HQJWK�RI�&RQWUDFW� ϭϮ�DŽŶƚŚƐ

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ϯϴϭ
'DWH�RI�$GRSWLRQ� ϵͬϵͬϮϬϭϵ

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
,ŽŵĞůĞƐƐ�ĂŶĚ�dƌĂǀĞůĞƌƐ��ŝĚ�^ŽĐŝĞƚǇ�;,�d�^Ϳ�ǁĂƐ�ƚŚĞ�ƐƵĐĐĞƐƐĨƵů�ƉƌŽƉŽƐĞƌ�ƚŽ�ƚŚĞ�Z&W�ϮϬϭϳͲϬϴϴ�ƚŽ�ƉƌŽǀŝĚĞ�ĐĂƐĞ
ŵĂŶĂŐĞŵĞŶƚ�ƐĞƌǀŝĐĞƐ�ƚŽ�ŝŶĚŝǀŝĚƵĂůƐ�ƌĞƚƵƌŶŝŶŐ�ĨƌŽŵ�ƐƚĂƚĞ�ƉƌŝƐŽŶ�ǁŚŽ�ĂƌĞ�ƐĞƌǀĞĚ�ďǇ�ƚŚĞ�ZĞͲĞŶƚƌǇ�'ƌĂŶƚ�ƚŚĞ��ĞƉĂƌƚŵĞŶƚ
ŽĨ�DĞŶƚĂů�,ĞĂůƚŚ�ƌĞĐĞŝǀĞƐ�ĨƌŽŵ�ƚŚĞ�Ez^��ŝǀŝƐŝŽŶ�ŽĨ��ƌŝŵŝŶĂů�:ƵƐƚŝĐĞ�^ĞƌǀŝĐĞƐ͘��,�d�^�ǁŝůů�ĂĐƚ�ĂƐ�Ă�ƐƵďͲĐŽŶƚƌĂĐƚŽƌ�ĨŽƌ�ƚŚĞ
�ůďĂŶǇ��ŽƵŶƚǇ��ĞƉĂƌƚŵĞŶƚ�ŽĨ�DĞŶƚĂů�,ĞĂůƚŚ�ĂƐ�ŝƚ�ƌĞůĂƚĞƐ�ƚŽ�ƚŚĞ���:^�;�ŝǀŝƐŝŽŶ�ŽĨ��ƌŝŵŝŶĂů�:ƵƐƚŝĐĞ�^ĞƌǀŝĐĞƐͿ�ZĞͲĞŶƚƌǇ
ŐƌĂŶƚ͘���,�d�^�ƐƵƉƉŽƌƚƐ�ƉƌŝƐŽŶ�ƌĞͲĞŶƚƌǇ�ĐůŝĞŶƚƐ�ǁŝƚŚ�ŚŽƵƐŝŶŐ͕�ĐůŝĞŶƚ�ǁĞůůŶĞƐƐ�ĂŶĚ�ĞŵƉůŽǇŵĞŶƚ�ƉůĂĐĞŵĞŶƚ�ƉƌŽŐƌĂŵƐ�ĂƐ�Ă
ǁĂǇ�ƚŽ�ƌĞĚƵĐĞ�ƌĞĐŝĚŝǀŝƐŵ�ŝŶ��ůďĂŶǇ��ŽƵŶƚǇ͘

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��



��



&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

+DUROG�/��-R\FH
$OEDQ\�&RXQW\�2IILFH

%XLOGLQJ
����6WDWH�6WUHHW���$OEDQ\�

1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
$XWKRUL]DWLRQ�WR�5HQHZ�&RQWUDFW�ZLWK�,0$��,QIRUPDWLRQ�0DQDJHPHQW�$VVRFLDWHV��

'DWH� ϭͬϱͬϮϬϮϭ

6XEPLWWHG�%\� DĂƌŬ�'ůĞĂƐŽŶ

'HSDUWPHQW� DĞŶƚĂů�,ĞĂůƚŚ

7LWOH� KƉĞƌĂƚŝŽŶƐ��ŶĂůǇƐƚ

3KRQH� ϱϭϴͲϰϰϳͲϯϬϭϰ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� �ƌ͘�^ƚĞƉŚĞŶ�'ŝŽƌĚĂŶŽ͕��ŝƌĞĐƚŽƌ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��



)LOH��� 703������ 9HUVLRQ� �

�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� ^ƵďƐĐƌŝƉƚŝŽŶ�ĂŶĚ�>ŝĐĞŶƐĞ�ĂŐƌĞĞŵĞŶƚ�ĨŽƌ�ƉĂƚŝĞŶƚͬďŝůůŝŶŐ�ƐŽĨƚǁĂƌĞ͘

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
/D��;/ŶĨŽƌŵĂƚŝŽŶ�DĂŶĂŐĞŵĞŶƚ��ƐƐŽĐŝĂƚĞƐͿ
ϯϮ��ƌŽĂĚǁĂǇ�^ƵŝƚĞ�ϲϭϰ͕�EĞǁ�zŽƌŬ͕�Ez�ϭϬϬϬϰ

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� ΨϭϬϯ͕ϮϲϬ
6FRSH�RI�6HUYLFHV� ^ƵďƐĐƌŝƉƚŝŽŶ�ĂŶĚ�>ŝĐĞŶƐĞ�ĂŐƌĞĞŵĞŶƚ�ĨŽƌ�ƉĂƚŝĞŶƚͬďŝůůŝŶŐ�ƐŽĨƚǁĂƌĞ͘

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��



)LOH��� 703������ 9HUVLRQ� �

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� ��ϰϯϭϬ͘ϬϯϰϵϬ
5HYHQXH�$PRXQW� ΨϭϬϯ͕ϮϲϬ

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� ��ϰϯϭϬ͘ϰϰϬϰϭ
$SSURSULDWLRQ�$PRXQW� ΨϭϬϯ͕ϮϲϬ

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6WDWH� ���
&RXQW\� ���
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ϭͬϭͬϮϬϮϭͲϭϮͬϯϭͬϮϬϮϭ
/HQJWK�RI�&RQWUDFW� ϭϮ�DŽŶƚŚƐ

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� Eͬ�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
dŚĞ��ĞƉĂƌƚŵĞŶƚ�ŽĨ�DĞŶƚĂů�,ĞĂůƚŚ�ƌĞƋƵĞƐƚƐ�ƉĞƌŵŝƐƐŝŽŶ�ĨŽƌ�Ă�ĐŽŶƚƌĂĐƚ�ƌĞŶĞǁĂů�ǁŝƚŚ�/ŶĨŽƌŵĂƚŝŽŶ
DĂŶĂŐĞŵĞŶƚ��ƐƐŽĐŝĂƚĞƐ�;/D�Ϳ͘��dŚĞ�ĐŽŶƚƌĂĐƚ�ŝƐ�ĨŽƌ�ƚŚĞ�ŽŶŐŽŝŶŐ�ƐƵďƐĐƌŝƉƚŝŽŶ�ĂŶĚ�ůŝĐĞŶƐĞ�ĂŐƌĞĞŵĞŶƚ�ĨŽƌ
ŽƉĞƌĂƚŝŽŶ�ŽĨ�ƉĂƚŝĞŶƚ�ĂŶĚ�ďŝůůŝŶŐ�ƐŽĨƚǁĂƌĞ�ƚŚĂƚ�ŝŶĐůƵĚĞƐ�ǁĞďͲďĂƐĞĚ�ĂĐĐĞƐƐ�ĨŽƌ�ĐůŝŶŝĐŝĂŶƐ͕�ƉĂƚŝĞŶƚ�ƉŽƌƚĂů
ĂĐĐĞƐƐ͕�ŝŵƉůĞŵĞŶƚĂƚŝŽŶ�ŽĨ�ďŝůůŝŶŐ�ŵŽĚƵůĞƐ͕�ĞͲƐŝŐŶĂƚƵƌĞ�ĐĂƉĂďŝůŝƚŝĞƐ͕�Ez^��ůŝŶŝĐĂů�ZĞĐŽƌĚƐ�/ŶŝƚŝĂƚŝǀĞ
ĐŽŵƉůŝĂŶĐĞ�ĂŶĚ�ƵƐĞ�ŽĨ�ĞͲƉƌĞƐĐƌŝďŝŶŐ�ĂŶĚ�ĞǆƉĂŶƐŝŽŶ�ŽĨ�DĞŶƚĂů�,ĞĂůƚŚ͛Ɛ��,Z�;�ůĞĐƚƌŽŶŝĐ�,ĞĂůƚŚ�ZĞĐŽƌĚͿ
ƐǇƐƚĞŵ͘�dŚĞ�ϮϬϮϭ�ĐŽŶƚƌĂĐƚ�ŚĂƐ�ƌĞĂĐŚĞĚ�ƚŚĞ�ŵŽŶĞƚĂƌǇ�ƚŚƌĞƐŚŽůĚ�ƚŚĂƚ�ƌĞƋƵŝƌĞƐ�>ĞŐŝƐůĂƚŝǀĞ�ĂƉƉƌŽǀĂů͘

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��
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