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-DQXDU\��������

+RQ��$QGUHZ�&��-R\FH��&KDLUPDQ
$OEDQ\�&RXQW\�/HJLVODWXUH
����6WDWH�6W���5P�����
$OEDQ\��1<�������

'HDU�&KDLUPDQ -R\FH�

(QFORVHG�LV�RXU�5HTXHVW�IRU�/HJLVODWLYH�$FWLRQ�IURP�WKH�'HSDUWPHQW�IRU�&KLOGUHQ��<RXWK�DQG�)DPLOLHV�
IRU�SHUPLVVLRQ�WR�HQWHU�LQWR�D�UHQHZDO�FRQWUDFW�ZLWK�7ULQLW\�$OOLDQFH�RI�WKH�&DSLWDO�5HJLRQ��,QF��IRU�
)DPLO\�DQG�1HLJKERUKRRG�5HVRXUFH�&HQWHU�6HUYLFHV�

7KH�UHTXHVWHG�FRQWUDFW�LV�IRU�WKH�WHUP�RI�2FWREHU���������± 6HSWHPEHU����������IRU����������DQG�
LQYROYHV�D�ORFDO�VKDUH�RI�DSSUR[LPDWHO\�������

7KH�'HSDUWPHQW�UHVSHFWIXOO\�UHTXHVWV�FRQVLGHUDWLRQ�LQ�WKLV�PDWWHU���,I�\RX�KDYH�DQ\�TXHVWLRQV�RU�QHHG�
DGGLWLRQDO�LQIRUPDWLRQ��SOHDVH�GR�QRW�KHVLWDWH�WR�FRQWDFW�PH�GLUHFWO\�DW����������

6LQFHUHO\�

0RLUD�0DQQLQJ��/&6:�5
&RPPLVVLRQHU

FF��� 'HQQLV�)HHQH\��0DMRULW\�/HDGHU�
)UDQN�0DXULHOOR��0LQRULW\�/HDGHU
5HEHNDK�.HQQHG\��0DMRULW\�&RXQVHO
$UQLV�=LOJPH��0LQRULW\�&RXQVHO

&2817<�2)�$/%$1<
'(3$570(17�)25�&+,/'5(1� <287+�$1'�)$0,/,(6

��� 67$7(�675((7�² 68,7( ���
$/%$1<� 1(:�<25.������

�������������� � )$;������ ��������
ZZZ�DOEDQ\FRXQW\�FRP

'$1,(/�3� 0&&2<
&2817<�(;(&87,9(

'$1,(/ &� /<1&+
'(387<�&2817<�(;(&87,9(

����� �ǯ ������	
&200,66,21(5

1,&2/(�:$5'
'HSXW\�&RPPLVVLRQHU

�



&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

+DUROG�/��-R\FH
$OEDQ\�&RXQW\�2IILFH

%XLOGLQJ
����6WDWH�6WUHHW���$OEDQ\�

1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
&RQWUDFW�$XWKRUL]DWLRQ�IRU�)15&�6HUYLFHV�ZLWK�7ULQLW\�$OOLDQFH

'DWH� -DQXDU\��������
6XEPLWWHG�%\� 6FRWW�0F1HOLV
'HSDUWPHQW� &KLOGUHQ��<RXWK�DQG�)DPLOLHV
7LWOH� &RQWUDFW�$GPLQLVWUDWRU
3KRQH� ����
'HSDUWPHQW�5HS�
$WWHQGLQJ�0HHWLQJ� 0RLUD�0DQQLQJ��&RPPLVVLRQHU

3XUSRVH�RI�5HTXHVW�
�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU�
�



)LOH��� 703������ 9HUVLRQ� �

�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216
7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH &OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
dƌŝŶŝƚǇ��ůůŝĂŶĐĞ�ŽĨ�ƚŚĞ��ĂƉŝƚĂů�ZĞŐŝŽŶ͕�/ŶĐ
ϭϱ�dƌŝŶŝƚǇ�Wů
�ůďĂŶǇ͕�Ez�ϭϮϮϬϮ

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� �����������
6FRSH�RI�6HUYLFHV� 3URYLVLRQ�RI�)DPLO\�DQG�1HLJKERUKRRG�5HVRXUFH�&HQWHU
6HUYLFHV�

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� �



)LOH��� 703������ 9HUVLRQ� �

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� �7LWOH���RI�$UWLFOH���RI�WKH�6RFLDO�6HUYLFHV�/DZ��VHFWLRQV����
WKURXJK�����E

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� �$$���� �����
5HYHQXH�$PRXQW� �����������������������͕���

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� �$$���� �����
$SSURSULDWLRQ�$PRXQW� �����������������������͕ϬϬϬ

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO�
6WDWH� ����
&RXQW\� ����
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� �Ϭ����Ϭ�Ϭ������Ϭ��Ϭ��
/HQJWK�RI�&RQWUDFW� ���0RQWKV

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ������������������Ͳ����������������ϬϬ��������
'DWH�RI�$GRSWLRQ� ��������������������������������������������������

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�

3OHDVH�VHH�DWWDFKHG

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� �



7KH�'HSDUWPHQW�IRU�&KLOGUHQ��<RXWK�DQG�)DPLOLHV
-XVWLILFDWLRQ�IRU�&RQWUDFW�5HQHZDO�$XWKRUL]DWLRQ�ZLWK�7ULQLW\�$OOLDQFH�RI�WKH�&DSLWDO�
5HJLRQ��,QF� IRU�WKH�3URYLVLRQ�RI�)DPLO\�DQG�1HLJKERUKRRG�5HVRXUFH�&HQWHU�6HUYLFHV�

7KH�'HSDUWPHQW�IRU�&KLOGUHQ��<RXWK�DQG�)DPLOLHV�UHVSHFWIXOO\�UHTXHVWV�OHJLVODWLYH�DXWKRUL]DWLRQ�
WR� UHQHZ� D� FRQWUDFWXDO� DJUHHPHQW� ZLWK� 7ULQLW\� $OOLDQFH� RI� WKH� &DSLWDO� 5HJLRQ�� ,QF�� IRU� WKH�
SURYLVLRQ� RI� &OLQLFDO� 3UHYHQWLRQ� 6HUYLFHV� ZLWK� &RPPXQLW\� DQG� 5HFUHDWLRQDO� 6XSSRUWV� 7KH�
UHTXHVWHG�FRQWUDFW�WHUP�LV�IRU�2FWREHU�������� ± 6HSWHPEHU��������� IRU�WKH�DPRXQW�RI������������

7KH�7ULQLW\�)DPLO\�DQG�1HLJKERUKRRG�5HVRXUFH�&HQWHU��)15&��ZDV�RSHQHG�LQ������DV�D�
QHLJKERUKRRG�LQLWLDWLYH�DV�D�SUHYHQWLYH�VHUYLFH�E\�WKH�'HSDUWPHQW�DQG�IXQGHG�WKURXJK�D�
SDUWLFXODU� 6WDWH� IXQGLQJ� VWUHDP� RI� &RPPXQLW\� 2SWLRQDO� 3UHYHQWLYH� 6HUYLFHV� �&236���
2QO\�&236�SURJUDPV�DSSURYHG�E\�2&)6�RQ�RU�EHIRUH�2FWREHU���������DUH�HOLJLEOH�IRU�
IXQGLQJ�WKURXJK�WKH�&236�SURJUDP����

7KH�)DPLO\�DQG�1HLJKERUKRRG�5HVRXUFH�&HQWHU�EULQJV�WRJHWKHU�WKH�LQGLYLGXDO�SURJUDPV�
DQG� VHUYLFHV� RI� WKH� DJHQF\� XQGHU� D� VHDPOHVV� VHUYLFH� GHOLYHU\� PHFKDQLVP� 8VLQJ� D�
VWUHQJWKV� EDVHG��VROXWLRQ�RULHQWHG�HYLGHQFH�EDVHG�KROLVWLF�DSSURDFK�� WKLV� V\VWHP�DOORZV�
IRU� LPPHGLDWH� DVVHVVPHQW� RI� WKH� SUHVHQWLQJ� SUREOHP�� IDPLO\ WHDP� FRQIHUHQFLQJ��
LGHQWLILFDWLRQ� RI� DQFLOODU\� QHHGV�� GHVLJQDWLRQ� RI� DSSURSULDWH� LQWHUYHQWLRQ�� DQG� UDSLG�
HQJDJHPHQW� LQ� FULVLV� LQWHUYHQWLRQ� VHUYLFHV�� SURJUDP� VSHFLILF HQUROOPHQW�� UHIHUUDO� WR�
VXSSRUWLYH� UHVRXUFHV� RU� HQJDJHPHQW� LQ� SUHYHQWDWLYH� VHUYLFHV� $OO� RI� 7ULQLW\� $OOLDQFH�
VHUYLFHV� DUH� WUDXPD� LQIRUPHG� DQG� DUH� FXOWXUDOO\� FRPSHWHQW�� LQFOXGLQJ� WKH� IDFW� WKDW� ZH�
HPSOR\�WKUHH�6SDQLVK�VSHDNLQJ�LQGLYLGXDOV�

$� FKLHI� JRDO� RI� WKH� )15&� LV� IDPLO\� VWDELOL]DWLRQ� WKURXJK� WKH� SURYLVLRQ� RI� IDPLO\�
VWUHQJWKHQLQJ� SULPDU\�� VHFRQGDU\� DQG� WHUWLDU\� SUHYHQWDWLYH� PHDVXUHV�� DOO� DLPHG� DW�
DYHUVLRQ�RI� IRVWHU�FDUH��PHQWDO�KHDOWK�KRVSLWDOL]DWLRQ�DQG�FULPLQDO� MXVWLFH�HQWDQJOHPHQW���
7KH�)15&�DFWLYHO\�DYHUWV�KRPHOHVVQHVV��LQWHUYHQHV�LQ�GRPHVWLF�YLROHQFH�VLWXDWLRQV��DLGV�
LQ� WUHDWPHQW� VHUYLFH ORFDWLRQ� IRU� WKRVH� DFWLYHO\� DGGLFWHG�� SURYLGHV� UHXQLILFDWLRQ� VXSSRUW�
IRU� IDPLOLHV� ZLWK� LQGLYLGXDOV� UHWXUQLQJ� IURP� LQFDUFHUDWLRQ� RU� UHVLGHQWLDO� WUHDWPHQW��
VXSSRUWV� VROXWLRQV� RXWVLGH� WKH� LQFRPH� PDLQWHQDQFH� V\VWHP� WKURXJK� WKH� GLVWULEXWLRQ� RI�
HPHUJHQF\�IRRG�VXSSOLHV�DQG�LV�D�SURYLGHU�RI�PXOWLSOH�VXSSRUWV�IRU�\RXWK�UHWXUQLQJ�IURP�
IRVWHU�FDUH�� �7KH�)15&�VWDII�SOD\V� D�PDMRU� UROH� LQ�SUHYHQWLQJ� WKH�DEXVH� DQG�QHJOHFW�RI�
FKLOGUHQ�

,QGLYLGXDOV�DQG�IDPLOLHV�ZKR�FRPH�WR�DFFHVV�RWKHU�VSHFLILF�7ULQLW\�VHUYLFHV�DUH�IXQQHOHG�
WR�WKH�DUUD\�RI�)15&�SURJUDP�RIIHULQJV�DQG�VHUYLFHV���7KHVH�FRQVXPHUV�DUH�HQFRXUDJHG�
WR�XWLOL]H�WKH�SURJUDPV�WKDW�UHDFK�DOO�PHPEHUV�RI�WKH�IDPLO\��IURP�LQIDQWV�WR�VHQLRUV����2Q�
DQ\�JLYHQ�GD\��RYHU�RQH�KXQGUHG�DQG�ILIW\�FRPPXQLW\�PHPEHUV�ZLOO�EH�HQJDJHG� LQ� WKH�
YDULRXV� )15&� SURJUDPV�� � 7KH� DJHQF\� LV� RSHQ� IRU� WKHVH� DFWLYLWLHV� VHYHQ� GD\V� D� ZHHN���
2YHU�ILYH�KXQGUHG�FRQVXPHUV�WDNH�SDUW�LQ�)15&�SURJUDPPLQJ�PRQWKO\��WKH�YDVW�PDMRULW\�
RI� WKHP� EHLQJ� $IULFDQ�$PHULFDQ�� /DWLQR�+LVSDQLF� DQG� IURP� LPPLJUDQW� SRSXODWLRQV�
LQFOXGLQJ�%XWDQHVH��%XUPHVH��,UDTLV�

$V� LW� FRRUGLQDWHV� WKH� LQIXVLRQ� RI� UHVRXUFHV� LQWR� WKH� DJHQF\�� D� QHWZRUN� RI� FRPPXQLW\�
EDVHG�LQWHUYHQWLRQV�GHVLJQHG�WR�VWUHQJWKHQ�LQGLYLGXDOV��IDPLOLHV�DQG�WKH�QHLJKERUKRRG�LV�
FUHDWHG�� � 7KH� )15&� VWDII� DOVR� GHOLYHUV� GLUHFW� FULVLV� DQG� LQWHUYHQWLRQ� VHUYLFHV�� IDPLO\�
HGXFDWLRQ�DQG�KHDOWK�DQG�ZHOOQHVV�SURJUDPV��7KH�)15&�UHLQIRUFHV�DQG� VWUHQJWKHQV� WKH�
RYHUDOO�DELOLW\�RI�IDPLOLHV� WR�FRSH�DQG�SURJUHVV��ZKLOH�LW�GHOLYHUV�QHLJKERUKRRG�EXLOGLQJ�
WHFKQLFDO�VXSSRUW�DQG�HPSRZHUV�6RXWK�(QG�YROXQWHHUV�ZKR�DUH�EXLOGLQJ�WKHLU�FRPPXQLW\��

��



��



-DQXDU\��������

+RQ��$QGUHZ�&��-R\FH��&KDLUPDQ
$OEDQ\�&RXQW\�/HJLVODWXUH
����6WDWH�6W���5P�����
$OEDQ\��1<�������

'HDU�&KDLUPDQ�-R\FH�

(QFORVHG�LV�RXU�5HTXHVW�IRU�/HJLVODWLYH�$FWLRQ�IURP�WKH�'HSDUWPHQW�IRU�&KLOGUHQ��<RXWK�DQG�)DPLOLHV�
IRU�SHUPLVVLRQ�WR�DPHQG�WKH����� $OEDQ\�&RXQW\�%XGJHW�WR DFFHSW�5HGOLFK�+RUZLW]�)RXQGDWLRQ JUDQW�
IXQGLQJ�LQ WKH�DPRXQW�RI��������� WR VXSSRUW YLUWXDO�IDPLO\�GULYHQ�FDUH IRU���������������������������
�����������������������������ǡ��������������������������

7KH�'HSDUWPHQW�UHVSHFWIXOO\�UHTXHVWV�FRQVLGHUDWLRQ�LQ�WKLV�PDWWHU���,I�\RX�KDYH�DQ\�TXHVWLRQV�RU�QHHG�
DGGLWLRQDO�LQIRUPDWLRQ��SOHDVH�GR�QRW�KHVLWDWH�WR�FRQWDFW�PH�GLUHFWO\�DW����������

6LQFHUHO\�

0RLUD�0DQQLQJ��/&6:�5
&RPPLVVLRQHU

FF��� 'HQQLV�)HHQH\��0DMRULW\�/HDGHU�
)UDQN�0DXULHOOR��0LQRULW\�/HDGHU
5HEHNDK�.HQQHG\��0DMRULW\�&RXQVHO
$UQLV�=LOJPH��0LQRULW\�&RXQVHO

&2817<�2)�$/%$1<
'(3$570(17�)25�&+,/'5(1� <287+�$1'�)$0,/,(6

��� 67$7(�675((7�² 68,7( ���
$/%$1<� 1(:�<25.������

�������������� � )$;������ ��������
ZZZ�DOEDQ\FRXQW\�FRP

'$1,(/�3� 0&&2<
&2817<�(;(&87,9(

'$1,(/ &� /<1&+
'(387<�&2817<�(;(&87,9(

����� �ǯ ������	
&200,66,21(5

1,&2/( :$5'
'(387<�&200,66,21(5

��



&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

+DUROG�/��-R\FH
$OEDQ\�&RXQW\�2IILFH

%XLOGLQJ
����6WDWH�6WUHHW���$OEDQ\�

1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
%XGJHW�$PHQGPHQW�IRU�$&'&<)�WR�DFFHSW�5HGOLFK�+RUZLW]�)RXQGDWLRQ�*UDQW

'DWH� -DQXDU\��������
6XEPLWWHG�%\� 6FRWW�0F1HOLV
'HSDUWPHQW� &KLOGUHQ��<RXWK�DQG�)DPLOLHV
7LWOH� &RQWUDFW�$GPLQLVWUDWRU
3KRQH� ����
'HSDUWPHQW�5HS�
$WWHQGLQJ�0HHWLQJ� 0RLUD�0DQQLQJ��&RPPLVVLRQHU

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��



)LOH��� 703������ 9HUVLRQ� �

�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� $$���������������$$������������
6RXUFH�RI�)XQGV� 5HGOLFK�+RUZLW]�)RXQGDWLRQ�*UDQW
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
7KH�5HGOLFK�+RUZLW]�)RXQGDWLRQ
����:HVW���WK�6WUHHW��6WH�����
1HZ�<RUN��1<������

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6FRSH�RI�6HUYLFHV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU�
��



)LOH��� 703������ 9HUVLRQ� �

,I�0DQGDWHG�&LWH�$XWKRULW\�
,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� $$������������
5HYHQXH�$PRXQW� ����������

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� �$$������������
$SSURSULDWLRQ�$PRXQW� ����������

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6WDWH�
&RXQW\� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
/RFDO� ����

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ���������������������
/HQJWK�RI�&RQWUDFW� ���0RQWKV

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ������͕ ������� �����
'DWH�RI�$GRSWLRQ� ��������������������������

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
3OHDVH�VHH�DWWDFKHG

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��



��



��



��



��



��



-DQXDU\��������

+RQ��$QGUHZ�&��-R\FH��&KDLUPDQ
$OEDQ\�&RXQW\�/HJLVODWXUH
����6WDWH�6W���5P�����
$OEDQ\��1<�������

'HDU�&KDLUPDQ�-R\FH�

(QFORVHG� LV� RXU� 5HTXHVW� IRU� /HJLVODWLYH� $FWLRQ� IRU� SHUPLVVLRQ� WR� VLJQ� DQG� VXEPLW� DQ� DQQXDO�
6XSHUYLVLRQ�DQG�7UHDWPHQW�6HUYLFHV�IRU�-XYHQLOH�3URJUDP��676-3��SODQ� WR�WKH�1HZ�<RUN�6WDWH�2IILFH�
RI�&KLOGUHQ�DQG�)DPLO\�6HUYLFHV��2&)6�� LQ�RUGHU�WR�UHFHLYH�IXQGLQJ�IRU�WKH�WHUP�RI�2FWREHU���������WR
6HSWHPEHU����������

$OEDQ\�&RXQW\�LV�UHFHLYLQJ�D�IXQGLQJ�DOORFDWLRQ�RI�����������ZKLFK�ZLOO�FRQWLQXH�WR�VXSSRUW�
SURJUDPPLQJ�DW�$OEDQ\�&RXQW\�3UREDWLRQ�'HSDUWPHQW�DQG�$OEDQ\�&RXQW\�)DPLO\�&RXUW�IRU�MXYHQLOH�
MXVWLFH�LQYROYHG�\RXWK�

7KH�'HSDUWPHQW�UHVSHFWIXOO\�UHTXHVWV�FRQVLGHUDWLRQ�LQ�WKLV�PDWWHU���,I�\RX�KDYH�DQ\�TXHVWLRQV�RU�QHHG�
DGGLWLRQDO�LQIRUPDWLRQ��SOHDVH�GR�QRW�KHVLWDWH�WR�FRQWDFW�PH�GLUHFWO\�DW����������

6LQFHUHO\�

0RLUD�0DQQLQJ��/&6:�5
&RPPLVVLRQHU

FF��� 'HQQLV�)HHQH\��0DMRULW\�/HDGHU�
)UDQN�0DXULHOOR��0LQRULW\�/HDGHU
5HEHNDK�.HQQHG\��0DMRULW\�&RXQVHO
$UQLV�=LOJPH��0LQRULW\�&RXQVHO

&2817<�2)�$/%$1<
'(3$570(17 )25�&+,/'5(1� <287+�$1'�)$0,/,(6

��� 67$7(�675((7�² 68,7( ���
$/%$1<� 1(:�<25.������

�������������� � )$;������ ��������
ZZZ�DOEDQ\FRXQW\�FRP

'$1,(/�3� 0&&2<
&2817<�(;(&87,9(

'$1,(/ &� /<1&+
'(387<�&2817<�(;(&87,9(

����� �ǯ ������	
&200,66,21(5

1,&2/(�:$5'
'HSXW\�&RPPLVVLRQHU

��



&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

+DUROG�/��-R\FH
$OEDQ\�&RXQW\�2IILFH

%XLOGLQJ
����6WDWH�6WUHHW���$OEDQ\�

1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
&RQWUDFW�$XWKRUL]DWLRQ�ZLWK�2&)6�IRU�WKH�6XSHUYLVLRQ�DQG�7UHDWPHQW�6HUYLFHV�IRU�-XYHQLOH�3URJUDP
�676-3��
�

'DWH� -DQXDU\��������
6XEPLWWHG�%\� 6FRWW�0F1HOLV
'HSDUWPHQW� &KLOGUHQ��<RXWK�DQG�)DPLOLHV
7LWOH� &RQWUDFW�$GPLQLVWUDWRU
3KRQH� ����
'HSDUWPHQW�5HS�
$WWHQGLQJ�0HHWLQJ� 0RLUD�0DQQLQJ��&RPPLVVLRQHU

3XUSRVH�RI�5HTXHVW�
�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU�
��



)LOH��� 703������ 9HUVLRQ� �

�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216
7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�ĐĐĞƉƚĂŶĐĞ
6XEPLVVLRQ�'DWH�'HDGOLQH &OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �ŽŶƚƌĂĐƚ�ĂŶĚ�WůĂŶ�ĨŽƌ�^ƚĂƚĞ�&ƵŶĚŝŶŐ��ůůŽĐĂƚŝŽŶ

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
2IILFH�RI�&KLOGUHQ�DQG�)DPLO\�6HUYLFHV
���:DVKLQJWRQ�6WUHHW
5HQVVHODHU��1<������

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� ΨϭϳϮ͕ϳϮϮ
6FRSH�RI�6HUYLFHV� ^ƵƉĞƌǀŝƐŝŽŶ�ĂŶĚ�dƌĞĂƚŵĞŶƚ�^ĞƌǀŝĐĞƐ�ĨŽƌ�:ƵǀĞŶŝůĞ�WƌŽŐƌĂŵ

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��



)LOH��� 703������ 9HUVLRQ� �

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� �$$�����������
5HYHQXH�$PRXQW� ΨϭϬϳ͕Ϭϴϴ

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� �$$�����������
$SSURSULDWLRQ�$PRXQW� ΨϭϳϮ͕ϳϮϮ

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�

�����������)HGHUDO� ��
6WDWH� ���
&RXQW\� ���
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ϭ���������������������
/HQJWK�RI�&RQWUDFW� ���0RQWKV

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�

5HVROXWLRQ�/DZ�1XPEHU� ���������Ͳ�����������������������������������

'DWH�RI�$GRSWLRQ� ��������������������������������������������������

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
WůĞĂƐĞ�^ĞĞ��ƚƚĂĐŚĞĚ

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU�
��



'HSDUWPHQW�IRU�&KLOGUHQ��<RXWK�DQG�)DPLOLHV

%DFNXS�0DWHULDO�IRU�$XWKRUL]DWLRQ�WR�$FFHSW�)XQGLQJ�IURP WKH�1<6�2IILFH�RI�&KLOGUHQ�DQG�
)DPLO\�6HUYLFHV��$XWKRUL]DWLRQ�IRU�6LJQDWXUH�DQG�6XEPLVVLRQ�RI�D 6XSHUYLVLRQ�DQG�7UHDWPHQW�
6HUYLFHV�IRU�-XYHQLOHV�3URJUDP�3ODQ�WR�1HZ�<RUN�6WDWH�2IILFH�RI�&KLOGUHQ�DQG�)DPLO\�6HUYLFHV

7KH�'HSDUWPHQW�UHVSHFWIXOO\�UHTXHVWV�/HJLVODWLYH�DXWKRUL]DWLRQ�WR�UHFHLYH�IXQGLQJ�IURP�1<6�2&)6�DQG�
WR�VLJQ�DQG�VXEPLW�D 6XSHUYLVLRQ�DQG�7UHDWPHQW�6HUYLFHV�IRU�-XYHQLOH�3URJUDP�3ODQ��676-3� WR�1<6�
2&)6���7KH�WRWDO�IXQGLQJ DOORFDWLRQ LV����������IRU�WKH�WHUP�RI�2FWREHU�������� ± 6HSWHPEHU����������

1<6�6XSHUYLVLRQ�DQG�7UHDWPHQW�6HUYLFHV�IRU�-XYHQLOHV�3URJUDP��676-3� SURYLGHV�IXQGLQJ WR�VXSSRUW�
ORFDO�SURJUDPPLQJ�WR�GLYHUW�\RXWK�VDIHO\�IURP�XQQHFHVVDU\ GHWHQWLRQ�DQG�RU�SODFHPHQW DGPLVVLRQV���,W�
LV� D NH\�HOHPHQW�RI�1HZ�<RUN¶V� MXYHQLOH� MXVWLFH� UHIRUP�HIIRUWV� 676-3� IXQGLQJ LV�DOORFDWHG� WR� HDFK�
ORFDOLW\�E\�1<6�2&)6���

$OEDQ\� &RXQW\� LV� UHFHLYLQJ� D IXQGLQJ� DOORFDWLRQ� RI� ��������� ZKLFK� ZLOO FRQWLQXH� WR� VXSSRUW�
SURJUDPPLQJ�DW�$OEDQ\�&RXQW\�3UREDWLRQ�'HSDUWPHQW�DQG�$OEDQ\�&RXQW\�)DPLO\�&RXUW�IRU�MXYHQLOH�
MXVWLFH�LQYROYHG�\RXWK��7KH�JRDO�RI�WKLV�SURJUDPPLQJ�LV� WR�SUHYHQW RXW�RI�KRPH�SODFHPHQW RI�\RXWK�
PDLQWDLQ� WKHP� VDIHO\� LQ� WKHLU� FRPPXQLW\�� DQG� ZKHQ� SODFHPHQW� LV� QHHGHG�� WR� VDIHO\� H[SHGLWH� WKH�
UHLQWHJUDWLRQ�RI�VXFK�\RXWK�EDFN�LQWR�WKH�FRPPXQLW\���$OO�FRXQWLHV�DUH�UHTXLUHG�WR�VLJQ�DQG�VXEPLW�D�
676-3�SODQ� WR� LQFOXGH�VXFK� IXQGHG�SURJUDPPLQJ��$V�$OEDQ\�&RXQW\� DQWLFLSDWHG� WKLV� IXQGLQJ� LQ� WKH�
GHYHORSPHQW� RI� WKH� ���� $OEDQ\�&RXQW\� EXGJHW DQG� WKH� ���� UHTXHVWHG� EXGJHW�� VXFK� IXQGLQJ� ZDV
DOUHDG\�LQFRUSRUDWHG�LQWR�WKH����� $GRSWHG�$OEDQ\�&RXQW\�%XGJHW DQG����� UHTXHVWHG�EXGJHW���

$OEDQ\�&RXQW\�LV�ZHOO�SRVLWLRQHG�WR�VXFFHVVIXOO\�SURYLGH�VXFK�SURJUDPPLQJ DQG�PHHW�WKH�JRDOV�RI�WKH�
676-3�IXQGLQJ� DV�ZH�DUH�SDUWLFLSDWLQJ�LQ�D�QXPEHU�RI�RWKHU�MXYHQLOH�MXVWLFH�V\VWHP�UHIRUP�LQLWLDWLYHV�
LQFOXGLQJ�WKH�5HJLRQDO�<RXWK�-XVWLFH�7HDP���

1<6�KDV LPSOHPHQWHG�WKH�5HJLRQDO�<RXWK�-XVWLFH�7HDPV�WKURXJKRXW�WKH�VWDWH� WKH JRDO�RI�ZKLFK�LV�WR�
LPSURYH MXYHQLOH�MXVWLFH�SROLFLHV��SUDFWLFHV�DQG�SURJUDPPLQJ��$OEDQ\�&RXQW\�LV�RQH�RI�QLQH�FRXQWLHV�
SDUWLFLSDWLQJ�LQ�WKH�&DSLWDO�5HJLRQ�<RXWK�-XVWLFH�7HDP���$OEDQ\�&RXQW\�LV�DEOH�WR�VKDUH�WKH�VWUDWHJLHV�
EHLQJ�LPSOHPHQWHG�ORFDOO\�WKURXJK�676-3�IXQGLQJ ZLWK�WKH�RWKHU�SDUWLFLSDWLQJ FRXQWLHV�LQ�WKH�5HJLRQDO�
7HDP�DV�ZHOO�DV�VWDWHZLGH�

��



��



-DQXDU\��������

+RQ��$QGUHZ�&��-R\FH��&KDLUPDQ
$OEDQ\�&RXQW\�/HJLVODWXUH
����6WDWH�6W���5P�����
$OEDQ\��1<�������

'HDU�&KDLUPDQ�-R\FH�

(QFORVHG�LV�RXU�5HTXHVW�IRU�/HJLVODWLYH�$FWLRQ�IURP�WKH�'HSDUWPHQW�IRU�&KLOGUHQ��<RXWK�DQG�)DPLOLHV�
IRU�SHUPLVVLRQ�WR�VXEPLW�D�SURSRVDO�IRU�JUDQW�IXQGLQJ�IURP�WKH�2IILFH�RI�&KLOGUHQ�DQG�)DPLO\�6HUYLFHV�
�2&)6� IRU WKH�&KLOG�$EXVH�3UHYHQWLRQ�DQG�7UHDWPHQW�$FW��&$37$��DQG�&RPSUHKHQVLYH�$GGLFWLRQ�
DQG�5HFRYHU\�$FW�RI�������&$5$��IXQGV LQ�6WDWH�)LVFDO�<HDU�������������

7KH�SXUSRVH�RI�WKLV�IXQGLQJ�LV�WR�KHOS�VWDWHV�LPSURYH�WKHLU�UHVSRQVH�WR�IDPLOLHV�DQG�LQIDQWV�DIIHFWHG�E\�
VXEVWDQFH XVH�GLVRUGHUV���2&)6�LV�SURYLGLQJ�$OEDQ\�&RXQW\�ZLWK�WKH�DOORFDWLRQ�DPRXQW RI ��������IRU�
)LVFDO�<HDU�����������

7KH�'HSDUWPHQW�UHVSHFWIXOO\�UHTXHVWV�FRQVLGHUDWLRQ�LQ�WKLV�PDWWHU���,I�\RX�KDYH�DQ\�TXHVWLRQV�RU�QHHG�
DGGLWLRQDO�LQIRUPDWLRQ��SOHDVH�GR�QRW�KHVLWDWH�WR�FRQWDFW�PH�GLUHFWO\�DW����������

6LQFHUHO\�

0RLUD�0DQQLQJ��/&6:�5
&RPPLVVLRQHU

FF��� 'HQQLV�)HHQH\��0DMRULW\�/HDGHU�
)UDQN�0DXULHOOR��0LQRULW\�/HDGHU
5HEHNDK�.HQQHG\��0DMRULW\�&RXQVHO
$UQLV�=LOJPH��0LQRULW\�&RXQVHO

&2817<�2)�$/%$1<
'(3$570(17�)25�&+,/'5(1� <287+�$1'�)$0,/,(6

��� 67$7(�675((7�² 68,7( ���
$/%$1<� 1(:�<25.������

�������������� � )$;������ ��������
ZZZ�DOEDQ\FRXQW\�FRP

'$1,(/�3� 0&&2<
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'(387<�&2817<�(;(&87,9(
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&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

+DUROG�/��-R\FH
$OEDQ\�&RXQW\�2IILFH

%XLOGLQJ
����6WDWH�6WUHHW���$OEDQ\�

1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
5HTXHVW�IURP�$&'&<)�IRU�SHUPLVVLRQ�WR�VXEPLW�D�SURSRVDO�IRU�JUDQW�IXQGLQJ�IURP�2&)6
IRU�&$37$�DQG�&$5$�IXQGV�

'DWH� -DQXDU\��������
6XEPLWWHG�%\� 6FRWW�0F1HOLV
'HSDUWPHQW� &KLOGUHQ��<RXWK�DQG�)DPLOLHV
7LWOH� &RQWUDFW�$GPLQLVWUDWRU
3KRQH� ����
'HSDUWPHQW�5HS�
$WWHQGLQJ�0HHWLQJ� 0RLUD�0DQQLQJ��&RPPLVVLRQHU

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��



)LOH��� 703������ 9HUVLRQ� �

�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

EĞǁ
6XEPLVVLRQ�'DWH�'HDGOLQH���������[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��

Ez^�KĨĨŝĐĞ�ŽĨ��ŚŝůĚƌĞŶ�ĂŶĚ�&ĂŵŝůǇ�^ĞƌǀŝĐĞƐ
ϱϮ�tĂƐŚŝŶŐƚŽŶ�^ƚƌĞĞƚ
ZĞŶƐƐĞůĂĞƌ͕�Ez�ϭϮϭϰϰ

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� ΨϵϬ͕ϬϬϬ
6FRSH�RI�6HUYLFHV� �ŽͲůŽĐĂƚŝŽŶ�ƐĞƌǀŝĐĞƐ�ĨŽƌ��ĞŚĂǀŝŽƌĂů�,ĞĂůƚŚ�ĂŶĚ��ŚŝůĚ�WƌŽƚĞĐƚŝǀĞ�^ĞƌǀŝĐĞƐ

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� ��ϲϭϭϵ�ϬϯϲϭϬ

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��



)LOH��� 703������ 9HUVLRQ� �

5HYHQXH�$PRXQW� ΨϵϬ͕ϬϬϬ

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� ��ϲϭϭϵ�ϭϮϮϬϱ
$SSURSULDWLRQ�$PRXQW� ΨϵϬ͕ϬϬϬ

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6WDWH� ����
&RXQW\� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ϭϮͬϭͬϮϬϮϬ�Ͳ�ϭϭͬϯϬͬϮϬϮϭ
/HQJWK�RI�&RQWUDFW� ϭϮ�DŽŶƚŚƐ

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ϮϮϴͲϭϱ͕�ϭϴϰͲϭϱ
'DWH�RI�$GRSWLRQ� ϲͬϴͬϭϱ͕�ϱͬϭϭͬϭϱ

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
WůĞĂƐĞ�ƐĞĞ��ƚƚĂĐŚĞĚ

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��
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&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

+DUROG�/��-R\FH
$OEDQ\�&RXQW\�2IILFH

%XLOGLQJ
����6WDWH�6WUHHW���$OEDQ\�

1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
5HTXHVW�IRU�$XWKRUL]DWLRQ�WR�$PHQG�WKH�$&'&<)�%XGJHW�WR�&DUU\�2YHU�*UDQW�)XQGLQJ
IURP�1<6�2&)6
'DWH� -DQXDU\��������
6XEPLWWHG�%\� 6FRWW�0F1HOLV
'HSDUWPHQW� &KLOGUHQ��<RXWK�DQG�)DPLOLHV
7LWOH� &RQWUDFW�$GPLQLVWUDWRU
3KRQH� ����
'HSDUWPHQW�5HS�
$WWHQGLQJ�0HHWLQJ� 0RLUD�0DQQLQJ��&RPPLVVLRQHU

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO
�5HYHQXH

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��



)LOH��� 703������ 9HUVLRQ� �

,QFUHDVH�$FFRXQW�/LQH�1R�� ���ϲϭϭϵ�ϰ�ϰϰϬϲ�������ϲϭϭϵ�Ϭ�ϯϰϬϲ
6RXUFH�RI�)XQGV� Ez^�K�&^
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6FRSH�RI�6HUYLFHV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��



)LOH��� 703������ 9HUVLRQ� �

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� ���ϲϭϭϵ�Ϭ�ϯϰϬϲ
5HYHQXH�$PRXQW� Ψϯϴ͕ϳϲϳ

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� ���ϲϭϭϵ�ϰ�ϰϰϬϲ
$SSURSULDWLRQ�$PRXQW� Ψϯϴ͕ϳϲϳ

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6WDWH� ����
&RXQW\� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ϭͬϭͬϮϬϮϭ�Ͳ�ϭϮͬϯϭͬϮϬϮϭ
/HQJWK�RI�&RQWUDFW� ϭϮ�DŽŶƚŚƐ

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ϮͲϱϰ͕�ϭϵͲϯϯϭ
'DWH�RI�$GRSWLRQ� ϮͬϭϬͬϮϬ͕ϴͬϭϮͬϭϵ

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
WůĞĂƐĞ�ƐĞĞ�ĂƚƚĂĐŚĞĚ

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��
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-DQXDU\��������

+RQ��$QGUHZ�&��-R\FH��&KDLUPDQ
$OEDQ\�&RXQW\�/HJLVODWXUH
����6WDWH�6W���5P�����
$OEDQ\��1<�������

'HDU�&KDLUPDQ�-R\FH�

(QFORVHG�LV�RXU�5HTXHVW�IRU�/HJLVODWLYH�$FWLRQ�IRU�SHUPLVVLRQ�WR�DXWKRUL]H�DFFHSWDQFH�RI�D�JUDQW�
UHQHZDO�ZLWK�1HZ�<RUN�6WDWH�2IILFH�RI�&KLOGUHQ�DQG�)DPLO\�6HUYLFHV�IRU�VHUYLFHV�LQYROYHG�ZLWK�WKH�
&KLOGUHQ¶V�$GYRFDF\�&HQWHU��7KH�JUDQW�DZDUG�LV��������� IRU�WKH�WHUP�RI�)HEUXDU\���������WR�-DQXDU\�
����������

7KH�'HSDUWPHQW�DOVR�UHVSHFWIXOO\�UHTXHVWV�DXWKRUL]DWLRQ�WR�UHQHZ�DQ�DJUHHPHQW�ZLWK�WKH�ZLWK�WKH�&LW\�
RI�$OEDQ\�3ROLFH�'HSDUWPHQW�IRU�D�SDUW�WLPH�/DZ�(QIRUFHPHQW�&RRUGLQDWRU�WR�EH�FR�ORFDWHG�DW�WKH�
$OEDQ\�&RXQW\�'HSDUWPHQW�IRU�&KLOGUHQ��<RXWK�DQG�)DPLOLHV�&KLOGUHQ¶V�$GYRFDF\�&HQWHU��&$&���

,Q�DGGLWLRQ��WKH�'HSDUWPHQW�UHVSHFWIXOO\�UHTXHVWV�DXWKRUL]DWLRQ�WR�UHQHZ�DQ�DJUHHPHQW�ZLWK�$OEDQ\�
&RXQW\�&ULPH�9LFWLPV�DQG�6H[XDO�9LROHQFH�&HQWHU�LQ�FRQMXQFWLRQ�ZLWK�WKLV�JUDQW��

7KH�'HSDUWPHQW�UHVSHFWIXOO\�UHTXHVWV�FRQVLGHUDWLRQ�LQ�WKLV�PDWWHU���,I�\RX�KDYH�DQ\�TXHVWLRQV�RU�QHHG�
DGGLWLRQDO�LQIRUPDWLRQ��SOHDVH�GR�QRW�KHVLWDWH�WR�FRQWDFW�PH�GLUHFWO\�DW����������

6LQFHUHO\�

0RLUD�0DQQLQJ��/&6:�5
&RPPLVVLRQHU

FF��� 'HQQLV�)HHQH\��0DMRULW\�/HDGHU�
)UDQN�0DXULHOOR��0LQRULW\�/HDGHU
5HEHNDK�.HQQHG\��0DMRULW\�&RXQVHO
$UQLV�=LOJPH��0LQRULW\�&RXQVHO

&2817<�2)�$/%$1<
'(3$570(17�)25�&+,/'5(1� <287+�$1'�)$0,/,(6

��� 67$7(�675((7�² 68,7( ���
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ZZZ�DOEDQ\FRXQW\�FRP
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&200,66,21(5
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'HSXW\�&RPPLVVLRQHU
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&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

+DUROG�/��-R\FH
$OEDQ\�&RXQW\�2IILFH

%XLOGLQJ
����6WDWH�6WUHHW���$OEDQ\�

1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��

*UDQW�$FFHSWDQFH�DQG�&RQWUDFW�$XWKRUL]DWLRQV�IRU�&KLOG�$GYRFDF\�&HQWHU

'DWH� -DQXDU\��������
6XEPLWWHG�%\� 6FRWW�0F1HOLV
'HSDUWPHQW� &KLOGUHQ��<RXWK�DQG�)DPLOLHV
7LWOH� &RQWUDFW�$GPLQLVWUDWRU
3KRQH� ����
'HSDUWPHQW�5HS�
$WWHQGLQJ�0HHWLQJ� 0RLUD�0DQQLQJ��&RPPLVVLRQHU

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��



)LOH��� 703������ 9HUVLRQ� �

�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�ZĞŶĞǁĂů
6XEPLVVLRQ�'DWH�'HDGOLQH�����������

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
EĞǁ�zŽƌŬ�^ƚĂƚĞ�K�&^
ϱϮ�tĂƐŚŝŶŐƚŽŶ�^ƚƌĞĞƚ
ZĞŶƐƐĞůĂĞƌ͕�Ez
ϭϮϭϰϰ

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
�ůďĂŶǇ��ŽƵŶƚǇ��ƌŝŵĞ�sŝĐƚŝŵƐ�Θ�^ĞǆƵĂů�sŝŽůĞŶĐĞ��ĞŶƚĞƌ
ϭϭϮ�^ƚĂƚĞ�^ƚƌĞĞƚ�ZŽŽŵ�ϭϭϬϬ
�ůďĂŶǇ͕�Ez�ϭϮϮϬϳ

�ůďĂŶǇ�WŽůŝĐĞ��ĞƉĂƌƚŵĞŶƚ
ϭϲϱ�,ĞŶƌǇ�:ŽŚŶƐŽŶ��ůǀĚ͘
�ůďĂŶǇ͕�Ez�ϭϮϮϭϬ

$PRXQW�5DLVH�6FKHGXOH�)HH� Ψϭϱϵ͕ϱϲϬ
6FRSH�RI�6HUYLFHV� �ŚŝůĚ��ĚǀŽĐĂĐǇ��ĞŶƚĞƌ�^ĞƌǀŝĐĞƐ

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU�
��



)LOH��� 703������ 9HUVLRQ� �

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� $������������
5HYHQXH�$PRXQW� Ψϭϱϵ͕ϱϲϬ

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� $�������������������������������������������
$SSURSULDWLRQ�$PRXQW� Ψϭϱϵ͕ϱϲϬ

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6WDWH� ����
&RXQW\� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ϮͬϭͬϮϬϮϭ�ƚŽ�ϭͬϯϭͬϮϬϮϮ
/HQJWK�RI�&RQWUDFW� ϭϮ�DŽŶƚŚƐ

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� �����������������������������������������������������������������������

'DWH�RI�$GRSWLRQ� ������������������������������������������������������������������������������

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
WůĞĂƐĞ�^ĞĞ��ƚƚĂĐŚĞĚ

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��



��



��



��



��



��



-DQXDU\��������

+RQ��$QGUHZ�&��-R\FH��&KDLUPDQ
$OEDQ\�&RXQW\�/HJLVODWXUH
����6WDWH�6W���5P�����
$OEDQ\��1<�������

'HDU�&KDLUPDQ�-R\FH�

(QFORVHG�LV�RXU�5HTXHVW�IRU�/HJLVODWLYH�$FWLRQ�IRU�SHUPLVVLRQ�WR�UHQHZ�D�FRQWUDFW�ZLWK�WKH�1HZ�<RUN�
6WDWH 'HSDUWPHQW�RI�+HDOWK�IRU�UHLPEXUVHPHQW�RI�DGPLQLVWUDWLYH�FRVWV�LQFXUUHG� IRU�WKH�SURYLVLRQ�RI�
(DUO\�,QWHUYHQWLRQ�VHUYLFHV��LQ�WKH�DPRXQW�RI��������� IRU�WKH�SHULRG�2FWREHU ������� ± 6HSWHPEHU�����
�����

/RFDO�JRYHUQPHQWV KDYH�WKH�UHVSRQVLELOLW\�IRU�DGPLQLVWHULQJ�WKH�(DUO\�,QWHUYHQWLRQ�3URJUDP��(,3��
VXEMHFW�WR�UHJXODWLRQV�RI�WKH�&RPPLVVLRQHU�RI�+HDOWK��$GPLQLVWUDWLYH�IXQGV�DUH�SURYLGHG�WR�DOO�
PXQLFLSDOLWLHV�WR�RIIVHW�FRVW�LQFXUUHG�LQ�WKH�LPSOHPHQWDWLRQ�RI�WKH�(,3��H[FOXVLYH�RI�GXH�SURFHVV�FRVWV��
7KLV�IXQGLQJ�LV�FRQWLQJHQW�XSRQ�D�PXQLFLSDOLW\¶V�FRPSOLDQFH�ZLWK�WKH�ZRUN�SODQ�GHYHORSHG�E\�WKH�
'HSDUWPHQW�

7KH�'HSDUWPHQW�UHVSHFWIXOO\�UHTXHVWV�FRQVLGHUDWLRQ�LQ�WKLV�PDWWHU���,I�\RX�KDYH�DQ\�TXHVWLRQV�RU�QHHG�
DGGLWLRQDO�LQIRUPDWLRQ��SOHDVH�GR�QRW�KHVLWDWH�WR�FRQWDFW�PH�GLUHFWO\�DW����������

6LQFHUHO\�

0RLUD�0DQQLQJ��/&6:�5
&RPPLVVLRQHU

FF��� 'HQQLV�)HHQH\��0DMRULW\�/HDGHU�
)UDQN 0DXULHOOR��0LQRULW\�/HDGHU
5HEHNDK�.HQQHG\��0DMRULW\�&RXQVHO
$UQLV�=LOJPH��0LQRULW\�&RXQVHO

&2817<�2)�$/%$1<
'(3$570(17�)25�&+,/'5(1� <287+�$1'�)$0,/,(6

��� 67$7(�675((7�² 68,7( ���
$/%$1<� 1(:�<25.������

�������������� � )$;������ ��������
ZZZ�DOEDQ\FRXQW\�FRP

'$1,(/�3� 0&&2<
&2817<�(;(&87,9(

'$1,(/ &� /<1&+
'(387<�&2817<�(;(&87,9(

����� �ǯ ������	
&200,66,21(5

1,&2/( :$5'
'(387<�&200,66,21(5

��



&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

+DUROG�/��-R\FH
$OEDQ\�&RXQW\�2IILFH

%XLOGLQJ
����6WDWH�6WUHHW���$OEDQ\�

1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��

&RQWUDFW�$XWKRUL]DWLRQ�WR�$FFHSW�(DUO\�,QWHUYHQWLRQ�$GPLQ�5HLPEXUVHPHQW�IURP�1<6'2+

'DWH� -DQXDU\��������
6XEPLWWHG�%\� 6FRWW�0F1HOLV
'HSDUWPHQW� &KLOGUHQ��<RXWK�DQG�)DPLOLHV
7LWOH� &RQWUDFW�$GPLQLVWUDWRU
3KRQH� ����
'HSDUWPHQW�5HS�
$WWHQGLQJ�0HHWLQJ� 0RLUD�0DQQLQJ��&RPPLVVLRQHU

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO
�5HYHQXH

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU�
��



)LOH��� 703������ 9HUVLRQ� �

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

ZĞŶĞǁĂů
6XEPLVVLRQ�'DWH�'HDGOLQH����������

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
Ez^�K,
�ŝǀŝƐŝŽŶ�ŽĨ�&ĂŵŝůǇ�,ĞĂůƚŚ͕�&ŝƐĐĂů�hŶŝƚ
�^W��ŽƌŶŝŶŐ�dŽǁĞƌ
�ůďĂŶǇ͕�Ez�ϭϮϮϯϳ

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� Ψϭϰϯ͕ϬϯϮ
6FRSH�RI�6HUYLFHV� ZĞŝŵďƵƌƐĞŵĞŶƚ�ŽĨ��ĚŵŝŶ��ŽƐƚƐ�ĨŽƌ�ƚŚĞ��ĂƌůǇ�/ŶƚĞƌǀĞŶƚŝŽŶ�WƌŽŐƌĂŵ

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� WƵďůŝĐ�,ĞĂůƚŚ�>Ăǁ�ƚŝƚůĞ�//Ͳ��ŽĨ��ƌƚŝĐůĞ�Ϯϱ

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��



)LOH��� 703������ 9HUVLRQ� �

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� ��ϰϬϱϵ�Ϭϯϰϰϵ
5HYHQXH�$PRXQW� Ψϭϰϯ͕ϬϯϮ

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� ��ϰϬϱϵ������ϭ����������������ϴ
$SSURSULDWLRQ�$PRXQW� Ψϴϵ͕ϲϴϭ�������Ψϱϯ͕ϯϱϭ

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6WDWH� ����
&RXQW\� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ϭϬͬϬϭͬϮϬϮϬ�Ͳ�ϵͬϯϬͬϮϬϮϭ
/HQJWK�RI�&RQWUDFW� ϭϮ�DŽŶƚŚƐ

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ϭϵͲϴϳ͕�ϭϳͲϬϯϵ͕�ϭϱͲϯϭϬ͕�ϭϱͲϴϯ͕�ϭϰͲϮϱϬ
'DWH�RI�$GRSWLRQ� ϯͬϭϭͬϭϵ͕�Ϯͬϭϯͬϭϳ͕�ϴͬϭϬͬϭϱ͕�ϯͬϵͬϭϱ͕�ϳͬϭϰͬϭϰ

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
WůĞĂƐĞ�^ĞĞ��ƚƚĂĐŚĞĚ

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU�
��



'HSDUWPHQW�IRU�&KLOGUHQ��<RXWK�DQG�)DPLOLHV

%DFNXS�0DWHULDO�IRU�&RQWUDFWXDO�$JUHHPHQW�%HWZHHQ�WKH�1HZ�<RUN�6WDWH�
'HSDUWPHQW�RI�+HDOWK�DQG�$OEDQ\�&RXQW\�IRU�WKH�5HLPEXUVHPHQW�RI�

$GPLQLVWUDWLRQ�&RVWV�IRU�(DUO\�,QWHUYHQWLRQ�

7KH�'HSDUWPHQW�IRU�&KLOGUHQ� <RXWK�DQG�)DPLOLHV�LV�VHHNLQJ�/HJLVODWLYH�DXWKRUL]DWLRQ�WR�
HQWHU�LQWR�D�FRQWUDFWXDO�DJUHHPHQW ZLWK�WKH�1HZ�<RUN�6WDWH�'HSDUWPHQW�RI�+HDOWK�
�1<6'2+��LQ�WKH�DPRXQW RI��������� IRU�WKH SHULRG�RI�2FWREHU�������� ± 6HSWHPEHU�����
�������8QGHU�WKLV�FRQWUDFW��$OEDQ\�&RXQW\�ZLOO�EH�DEOH�WR�FODLP�UHLPEXUVHPHQW�IURP�WKH�
6WDWH�IRU�DGPLQLVWUDWLYH�FRVWV�LQFXUUHG�IRU�WKH�SURYLVLRQ�RI�(DUO\�,QWHUYHQWLRQ�VHUYLFHV�

7KH�1HZ�<RUN�6WDWH�(DUO\�,QWHUYHQWLRQ�3URJUDP��(,3��LV�SDUW�RI�WKH�QDWLRQDO�(DUO\�
,QWHUYHQWLRQ�3URJUDP�IRU�LQIDQWV�DQG�WRGGOHUV�ZLWK�GLVDELOLWLHV�DQG�WKHLU�IDPLOLHV��)LUVW�
FUHDWHG�E\�&RQJUHVV�LQ������XQGHU�WKH�,QGLYLGXDOV�ZLWK�'LVDELOLWLHV�(GXFDWLRQ�$FW�
�,'($���WKH�(,3�LV�DGPLQLVWHUHG�E\�WKH�1HZ�<RUN�6WDWH�'HSDUWPHQW�RI�+HDOWK�WKURXJK�WKH�
%XUHDX�RI�(DUO\�,QWHUYHQWLRQ��,Q�1HZ�<RUN�6WDWH��WKH�(DUO\�,QWHUYHQWLRQ�3URJUDP�LV�
HVWDEOLVKHG�LQ�$UWLFOH����RI�WKH�3XEOLF�+HDOWK�/DZ�DQG�KDV�EHHQ�LQ�HIIHFW�VLQFH�-XO\����
�����

/RFDO�JRYHUQPHQWV�KDYH�UHVSRQVLELOLW\�IRU�DGPLQLVWHULQJ�WKH�(DUO\�,QWHUYHQWLRQ�3URJUDP
�(,3��VXEMHFW�WR UHJXODWLRQV�RI�WKH�&RPPLVVLRQHU�RI�+HDOWK��$GPLQLVWUDWLYH�IXQGV�DUH�
SURYLGHG�WR�DOO�PXQLFLSDOLWLHV�WR�RIIVHW�FRVW�LQFXUUHG�LQ�WKH�LPSOHPHQWDWLRQ�RI�WKH�(,3��
H[FOXVLYH�RI�GXH�SURFHVV�FRVWV��7KLV�IXQGLQJ�LV�FRQWLQJHQW�XSRQ�D�PXQLFLSDOLW\¶V�
FRPSOLDQFH�ZLWK�WKH�ZRUN�SODQ�GHYHORSHG�E\�WKH�'HSDUWPHQW�

7R�EH�HOLJLEOH�IRU�VHUYLFHV��FKLOGUHQ�PXVW�EH�OHVV�WKDQ ��\HDUV�RI�DJH�DQG�KDYH�D�FRQILUPHG�
GLVDELOLW\�RU�HVWDEOLVKHG�GHYHORSPHQWDO�GHOD\��DV�GHILQHG�E\�WKH�6WDWH��LQ�RQH�RU�PRUH�RI�
WKH�IROORZLQJ�DUHDV�RI�GHYHORSPHQW��SK\VLFDO��FRJQLWLYH��FRPPXQLFDWLRQ��VRFLDO�
HPRWLRQDO��DQG�RU�DGDSWLYH�

��



��



��



-DQXDU\���������

+RQ��$QGUHZ -R\FH��&KDLUPDQ
/HJLVODWLYH�&OHUN¶V�2IILFH
����6WDWH�6W���5RRP����
$OEDQ\��1<������

'HDU�&KDLUPDQ�-R\FH�

7KH�'HSDUWPHQW�RI�6RFLDO� 6HUYLFHV�UHVSHFWIXOO\�UHTXHVWV�OHJLVODWLYH� DSSURYDO�IRU�WKH�IROORZLQJ�

$XWKRUL]DWLRQ� LV� UHTXHVWHG� WR� DPHQG� DQ� DJUHHPHQW�ZLWK�1DQRQDWLRQ� WR� H[WHQG� WKH� FRQWUDFW� VR�ZH�PD\�
IXOO\�LPSOHPHQW�WKH�.LRVNV�� �7KH�.LRVNV�SURYLGH�WKH�DELOLW\�IRU�FOLHQWV�DQG�DSSOLFDQWV�WR�VHOI�VFDQ�UHTXLUHG�
GRFXPHQWV� WKURXJK� ZDON�LQ� VHUYLFH� DW� PXOWLSOH� ORFDWLRQV� WKURXJKRXW� $OEDQ\� &RXQW\� DQG� WR DOVR� DSSO\�
GLUHFWO\� IRU� 61$3�EHQHILWV�RQ�OLQH�WKURXJK�P\%HQHILWV�JRY��1DQRQDWLRQ ZLOO�VXSSO\���.LRVNV�ZLWK�RQH�WR�
EH�LQVWDOOHG� DW�'66�DQG�WKH�RWKHUV�DW�RWKHU�FRPPXQLW\� EDVHG�ORFDWLRQV�ZLWKLQ�$OEDQ\�&RXQW\��

7KH� NLRVNV�ZLOO�KDYH�WKH�DELOLW\�WR�LQWHUIDFH�ZLWK�RWKHU�&RXQW\�DQG�1HZ�<RUN�6WDWH�LQIRUPDWLRQ�V\VWHPV�
DQG�VRIWZDUH�DSSOLFDWLRQV�ZKLFK�SURYLGHV�ORFDO�VRFLDO�VHUYLFH�GLVWULFWV�ZLWK�UHDO�WLPH�DFFHVV�WR�GRFXPHQWV�
WKURXJK� D� VLQJOH� XVHU� LQWHUIDFH�� 7KH� GRFXPHQWV DUH� VFDQQHG� DQG�LQGH[HG�DQG�FDQ�EH�VKDUHG�DFURVV�WKH�
HQWLWOHPHQW� SURJUDP� DUHDV�� � 7KLV�ZLOO� DOORZ� IRU�PRUH�VWUHDPOLQHG�DFFHVV�WR�61$3�EHQHILWV�DV�ZHOO�DV�D�
PRUH�HIILFLHQW�FOLHQW� VHUYLFH�SURJUDP�

:H� DUH� UHTXHVWLQJ� WR� H[WHQG� WKH� FRQWUDFW� HQG� GDWH� RQH� DGGLWLRQDO� \HDU� XQWLO� �������� GXH� WR� WKH�
FRPSOLFDWLRQV� LQ� HVWDEOLVKLQJ� WKH� FRQQHFWLYLW\� WR� WKH� /RFDO� 626�:HOIDUH�0DQDJHPHQW� 6\VWHP� �:06��
6HUYHU� DV�ZHOO� DV� GHOD\V� LQ� GHSOR\PHQW�RI�WKH�FRPPXQLW\�EDVHG�NLRVNV�DV�SRWHQWLDO�FRPPXQLW\�VLWHV�DUH�
FXUUHQWO\� FORVHG� WR� WKH� SXEOLF�� � $GGLWLRQDOO\�� WKH� FRPPXQLW\� ORFDWLRQV� SRVH� DGGLWLRQDO� FRQQHFWLYLW\�
FKDOOHQJHV�ZKLFK�ZLOO� QHHG� WR� EH�ZRUNHG� WKURXJK�ZLWK�1<6�2IILFH�RI�7HPSRUDU\�'LVDELOLW\�$VVLVWDQFH�
DQG� 1<6� ,QIRUPDWLRQ� 7HFKQRORJ\� 6HUYLFHV�� � 7KH� RQH� NLRVN� ORFDWHG� DW� '66� LV� VFKHGXOHG� IRU�
LPSOHPHQWDWLRQ� -DQXDU\� � ������:H�ZLOO�ZRUN�ZLWK� WKH�SURYLGHU�WR�GHSOR\�DQG�LPSOHPHQW�WKH�RWKHU�WKUHH�
NLRVNV�GXULQJ� WKH�H[WHQGHG�FRQWUDFW�SHULRG�

6LQFHUHO\�

0LFKHOH�*��0F&ODYH
&RPPLVVLRQHU

FF������� 'HQQLV�$��)HHQH\��0DMRULW\� /HDGHU�
)UDQN�$��0DXULHOOR�� 0LQRULW\� /HDGHU
5HEHNDK�.HQQHG\� 0DMRULW\� &RXQVHO
0LQRULW\� &RXQVHO

'$1,(/�3� 0&&2<
&2817<�(;(&87 ,9(

&2817<�2)�$/%$1<
'(3$570(17�2)�62&,$/�6(59,&(6

��� :$6+,1*721�$9(18(

$/%$1<� 1(:�<25. �����������
����� ��������

:::�$/%$1<&2817<�&20
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&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

+DUROG�/��-R\FH
$OEDQ\�&RXQW\�2IILFH

%XLOGLQJ
����6WDWH�6WUHHW���$OEDQ\�

1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
&RQWUDFW�$XWKRUL]DWLRQ�IRU�6RFLDO�6HUYLFHV��1DQRQDWLRQ�

'DWH� ϭͬϰͬϮϬϮϭ

6XEPLWWHG�%\� :ŽƐĞƉŚ��Ğ�ŶŐĞůŝƐ

'HSDUWPHQW� ^ŽĐŝĂů�^ĞƌǀŝĐĞƐ

7LWOH� �ŽŶƚƌĂĐƚ��ĚŵŝŶŝƐƚƌĂƚŽƌ

3KRQH� ϱϭϴͲϰϰϳͲϳϱϴϯ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� DŝĐŚĞůĞ�'͘�DĐ�ůĂǀĞ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��



)LOH��� 703������ 9HUVLRQ� �

�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
EĂŶŽŶĂƚŝŽŶ
ϯϬϭ�^ŽƵƚŚ�ϭϯƚŚ�^ƚƌĞĞƚ͕�^ƵŝƚĞ�ϳϬϬ
>ŝŶĐŽůŶ͕�E��ϲϴϱϬϴ

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� Ͳ
6FRSH�RI�6HUYLFHV� EĂŶŽŶĂƚŝŽŶ�ǁŝůů�ƉƌŽǀŝĚĞ��^^�ǁŝƚŚ�ĨŽƵƌ�<ŝŽƐŬƐ�ƚŽ�ĂƐƐŝƐƚ�ŝŶ�ŵŽĚĞƌŶŝǌŝŶŐ
ŽƉĞƌĂƚŝŽŶƐ�ƚŚƌŽƵŐŚ�ƚŚĞ�ŝŶƚĞŐƌĂƚŝŽŶ�ŽĨ�ƐĞůĨͲƐĞƌǀŝĐĞ�ƚĞĐŚŶŽůŽŐǇ�ƚŽ�ŝŵƉƌŽǀĞ�ĐƵƐƚŽŵĞƌ�ƐĞƌǀŝĐĞ�ĂŶĚ�ŝŶĐƌĞĂƐĞ�ĂĐĐĞƐƐ�ƚŽ
^ƵƉƉůĞŵĞŶƚĂů�EƵƚƌŝƚŝŽŶ��ƐƐŝƐƚĂŶĐĞ�WƌŽŐƌĂŵ�;^E�WͿ�ďĞŶĞĨŝƚƐ͘

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��



)LOH��� 703������ 9HUVLRQ� �

$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� Ͳ
5HYHQXH�$PRXQW� Ͳ
$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� Ͳ
$SSURSULDWLRQ�$PRXQW� Ͳ

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� �
6WDWH� �
&RXQW\� �
/RFDO� �

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ϯͬϭͬϮϬϮϭͲϮͬϮϴͬϮϬϮϮ
/HQJWK�RI�&RQWUDFW� ϭϮ�DŽŶƚŚƐ

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ϭϲ
'DWH�RI�$GRSWLRQ� ϮͬϭϬͬϮϬϮϬ

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
���ƵƚŚŽƌŝǌĂƚŝŽŶ�ŝƐ�ƌĞƋƵĞƐƚĞĚ�ƚŽ�ĂŵĞŶĚ�ĂŶ�ĂŐƌĞĞŵĞŶƚ�ǁŝƚŚ�EĂŶŽŶĂƚŝŽŶ�ƚŽ�ĞǆƚĞŶĚ�ŽƵƌ�ĐŽŶƚƌĂĐƚ
ǁŝƚŚ�ƚŚĞ�ĐŽŵƉĂŶǇ�ƐŽ�ǁĞ�ŵĂǇ�ĨƵůůǇ�ŝŵƉůĞŵĞŶƚ�ƚŚĞ�<ŝŽƐŬƐ͘��dŚĞ�<ŝŽƐŬƐ�ƉƌŽǀŝĚĞ�ƚŚĞ�ĂďŝůŝƚǇ�ĨŽƌ
ĐůŝĞŶƚƐ�ĂŶĚ�ĂƉƉůŝĐĂŶƚƐ�ƚŽ�ƐĞůĨͲƐĐĂŶ�ƌĞƋƵŝƌĞĚ�ĚŽĐƵŵĞŶƚƐ�ƚŚƌŽƵŐŚ�ǁĂůŬͲŝŶ�ƐĞƌǀŝĐĞ�Ăƚ�ŵƵůƚŝƉůĞ
ůŽĐĂƚŝŽŶƐ�ƚŚƌŽƵŐŚŽƵƚ��ůďĂŶǇ��ŽƵŶƚǇ�ĂŶĚ�ƚŽ�ĂůƐŽ�ĂƉƉůǇ�ĚŝƌĞĐƚůǇ�ĨŽƌ�^E�W�ďĞŶĞĨŝƚƐ�ŽŶͲůŝŶĞ�ƚŚƌŽƵŐŚ
ŵǇ�ĞŶĞĨŝƚƐ͘ŐŽǀ͘�sŝĂ�Z&W�ϮϬϭϵͲϭϬϬZ�ƚŚŝƐ�ƉƌŽǀŝĚĞƌ�ǁĂƐ�ƚŚĞ�ŽŶůǇ�ƌĞƐƉŽŶĚĞŶƚ͕�ŚĂƐ�ďĞĞŶ�ǀĞƚƚĞĚ�ďǇ
�^^�ĂƐ�ďĞŝŶŐ�ƋƵĂůŝĨŝĞĚ�ƚŽ�ƉĞƌĨŽƌŵ�ƚŚĞ�ƐĞƌǀŝĐĞĚ�ŽƵƚůŝŶĞĚ�ŝŶ�ƚŚĞ�Z&W�ĂŶĚ�ǁŝůů�ƐƵƉƉůǇ�ϰ�<ŝŽƐŬƐ�ǁŝƚŚ
ŽŶĞ�ƚŽ�ďĞ�ŝŶƐƚĂůůĞĚ�Ăƚ��^^�ĂŶĚ�ƚŚĞ�ŽƚŚĞƌƐ�Ăƚ�ŽƚŚĞƌ�ĐŽŵŵƵŶŝƚǇ�ďĂƐĞĚ�ůŽĐĂƚŝŽŶƐ�ǁŝƚŚŝŶ��ůďĂŶǇ
�ŽƵŶƚǇ͘��dŚĞ�ŬŝŽƐŬƐ�ǁŝůů�ŚĂǀĞ�ƚŚĞ�ĂďŝůŝƚǇ�ƚŽ�ŝŶƚĞƌĨĂĐĞ�ǁŝƚŚ�ŽƚŚĞƌ��ŽƵŶƚǇ�ĂŶĚ�EĞǁ�zŽƌŬ�^ƚĂƚĞ
ŝŶĨŽƌŵĂƚŝŽŶ�ƐǇƐƚĞŵƐ�ĂŶĚ�ƐŽĨƚǁĂƌĞ�ĂƉƉůŝĐĂƚŝŽŶƐ�ǁŚŝĐŚ�ƉƌŽǀŝĚĞƐ�ůŽĐĂů�ƐŽĐŝĂů�ƐĞƌǀŝĐĞ�ĚŝƐƚƌŝĐƚƐ�ǁŝƚŚ
ƌĞĂůͲƚŝŵĞ�ĂĐĐĞƐƐ�ƚŽ�ĚŽĐƵŵĞŶƚƐ�ƚŚƌŽƵŐŚ�Ă�ƐŝŶŐůĞ�ƵƐĞƌ�ŝŶƚĞƌĨĂĐĞ͘�dŚĞ�ĚŽĐƵŵĞŶƚƐ�ĂƌĞ�ƐĐĂŶŶĞĚ�ĂŶĚ
ŝŶĚĞǆĞĚ�ĂŶĚ�ĐĂŶ�ďĞ�ƐŚĂƌĞĚ�ĂĐƌŽƐƐ�ƚŚĞ�ĞŶƚŝƚůĞŵĞŶƚ�ƉƌŽŐƌĂŵ�ĂƌĞĂƐ͘��dŚŝƐ�ǁŝůů�ĂůůŽǁ�ĨŽƌ�ŵŽƌĞ
ƐƚƌĞĂŵůŝŶĞĚ�ĂĐĐĞƐƐ�ƚŽ�^E�W�ďĞŶĞĨŝƚƐ�ĂƐ�ǁĞůů�ĂƐ�Ă�ŵŽƌĞ�ĞĨĨŝĐŝĞŶƚ�ĐůŝĞŶƚ�ƐĞƌǀŝĐĞ�ƉƌŽŐƌĂŵ͘�tĞ�ĂƌĞ
ƌĞƋƵĞƐƚŝŶŐ�ƚŽ�ĞǆƚĞŶĚ�ƚŚĞ�ĐŽŶƚƌĂĐƚ�ĞŶĚ�ĚĂƚĞ�ŽŶĞ�ĂĚĚŝƚŝŽŶĂů�ǇĞĂƌ�ƵŶƚŝů�ϮͬϮϴͬϮϮ�ĚƵĞ�ƚŽ�ƚŚĞ
ĐŽŵƉůŝĐĂƚŝŽŶƐ�ŝŶ�ĞƐƚĂďůŝƐŚŝŶŐ�ƚŚĞ�ĐŽŶŶĞĐƚŝǀŝƚǇ�ƚŽ�ƚŚĞ�>ŽĐĂů�^K^�tĞůĨĂƌĞ�DĂŶĂŐĞŵĞŶƚ�^ǇƐƚĞŵ
;tD^Ϳ�^ĞƌǀĞƌ�ĂƐ�ǁĞůů�ĂƐ�ĚĞůĂǇƐ�ŝŶ�ĚĞƉůŽǇŵĞŶƚ�ŽĨ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ�ďĂƐĞĚ�ŬŝŽƐŬƐ�ĂƐ�ƉŽƚĞŶƚŝĂů
ĐŽŵŵƵŶŝƚǇ�ƐŝƚĞƐ�ĂƌĞ�ĐƵƌƌĞŶƚůǇ�ĐůŽƐĞĚ�ƚŽ�ƚŚĞ�ƉƵďůŝĐ͘���ĚĚŝƚŝŽŶĂůůǇ͕�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ�ůŽĐĂƚŝŽŶƐ�ƉŽƐĞ
ĂĚĚŝƚŝŽŶĂů�ĐŽŶŶĞĐƚŝǀŝƚǇ�ĐŚĂůůĞŶŐĞƐ�ǁŚŝĐŚ�ǁŝůů�ŶĞĞĚ�ƚŽ�ďĞ�ǁŽƌŬĞĚ�ƚŚƌŽƵŐŚ�ǁŝƚŚ�Ez^�KĨĨŝĐĞ�ŽĨ
dĞŵƉŽƌĂƌǇ��ŝƐĂďŝůŝƚǇ��ƐƐŝƐƚĂŶĐĞ�ĂŶĚ�Ez^�/ŶĨŽƌŵĂƚŝŽŶ�dĞĐŚŶŽůŽŐǇ�^ĞƌǀŝĐĞƐ͘��dŚĞ�ŽŶĞ�ŬŝŽƐŬ�ůŽĐĂƚĞĚ
Ăƚ��^^�ŝƐ�ƐĐŚĞĚƵůĞĚ�ĨŽƌ�ŝŵƉůĞŵĞŶƚĂƚŝŽŶ�:ĂŶƵĂƌǇ��ϮϬϮϭ͘�tĞ�ǁŝůů�ǁŽƌŬ�ǁŝƚŚ�ƚŚĞ�ƉƌŽǀŝĚĞƌ�ƚŽ�ĚĞƉůŽǇ
ĂŶĚ�ŝŵƉůĞŵĞŶƚ�ƚŚĞ�ŽƚŚĞƌ�ƚŚƌĞĞ�ŬŝŽƐŬƐ�ĚƵƌŝŶŐ�ƚŚĞ�ĞǆƚĞŶĚĞĚ�ĐŽŶƚƌĂĐƚ�ƉĞƌŝŽĚ͘

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��



)LOH��� 703������ 9HUVLRQ� �

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��
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-DQXDU\���������

+RQ��$QGUHZ�-R\FH��&KDLUPDQ
/HJLVODWLYH�&OHUN¶V�2IILFH
����6WDWH�6W���5RRP����
$OEDQ\��1<������

'HDU�&KDLUPDQ�-R\FH�

7KH�'HSDUWPHQW�RI�6RFLDO� 6HUYLFHV�UHVSHFWIXOO\�UHTXHVWV�OHJLVODWLYH� DSSURYDO�IRU�WKH�IROORZLQJ�

9LD� 5HVROXWLRQ� 1R�� �����$GRSWHG� ����������� DXWKRUL]DWLRQ�ZDV� JUDQWHG� WR� UHQHZ� DJUHHPHQWV�ZLWK�
WZR� SURYLGHUV� RI� KRPH� HVWDEOLVKPHQW� IXUQLVKLQJ� �%DVV� )XUQLWXUH� DQG�&LW\�'LVFRXQW�)XUQLWXUH� LQ�WKH�
DPRXQW� RI� ���������� � $V� WKH�$OEDQ\�&RXQW\�'HSDUWPHQW� RI� 6RFLDO� 6HUYLFHV� LV� DOZD\V� ORRNLQJ� IRU�
DGGLWLRQDO� YHQGRUV�ZH� DUH� UHTXHVWLQJ� WR�DGG�)XUQLWXUH�/LTXLGDWRUV�DQG�+RPHOHVV�DQG�7UDYHOHU¶V�$LG�
�+$7$6��WR�WKH�HOLJLEOH� OLVW�IRU�'66�FOLHQWV���

)XUQLWXUH /LTXLGDWRUV� ZRXOG� VXSSO\� VWULFWO\� QHZ� KRPH� HVWDEOLVKPHQW� LWHPV� ZKLOH� +$7$6� ZRXOG�
SURYLGH� QHZ� PDWWUHVVHV� DQG� XVHG� IXUQLWXUH� DW� RU� EHORZ�1<6� HVWDEOLVKHG� UDWHV��1RWH�+$7$6� KDV�
VWULQJHQW� FOHDQLQJ� SURWRFROV� LQ� SODFH�� 7KH� SRWHQWLDO� RI� KDYLQJ� IRXU� SURYLGHUV� WR� FKRRVH� IURP� ZLOO�
EHQHILW� '66� FOLHQWV� WR� EHWWHU� HQVXUH� DGHTXDWH� IXUQLVKLQJV� DUH� DYDLODEOH�� � 1R� DGGLWLRQDO� IXQGLQJ� LV�
DWWDFKHG�WR�WKLV�UHTXHVWHG�

/RFDO� 6RFLDO� 6HUYLFHV� GLVWULFWV� DUH� UHTXLUHG� WR� SURYLGH� IRU� WKH� SXUFKDVH� RI� QHFHVVDU\� DQG� HVVHQWLDO�
IXUQLWXUH��IXUQLVKLQJV��HTXLSPHQW�DQG�VXSSOLHV�UHTXLUHG�IRU�WKH�HVWDEOLVKPHQW�RI�D�KRPH�IRU�SHUVRQV�LQ�
QHHG�RI�SXEOLF�DVVLVWDQFH�ZKHQ�SURYLVLRQ�RI�VXFK�FDQQRW�RWKHUZLVH�EH�PDGH��7KH UXOH�DSSOLHV�ZKHQ�DQ�
HOLJLEOH� KRXVHKROG� RU� PHPEHU� RI� VXFK� LV� UHORFDWLQJ� WR� SHUPDQHQW� KRXVLQJ� IURP� DQ� LQVWLWXWLRQ��
UHVLGHQWLDO� SURJUDP�� RU� RWKHU� WHPSRUDU\� OLYLQJ� VLWXDWLRQ� RU�ZKHQ� DQ� LQGLYLGXDO� RU� IDPLO\�PXVW� EH� UH�
KRXVHG� LQ� XQIXUQLVKHG� KRXVLQJ� GXH� WR� KHDOWK� DQG� VDIHW\� FRQFHUQV� LQYROYLQJ� WKHLU� FXUUHQW�
DFFRPPRGDWLRQV�� �

6LQFHUHO\�

0LFKHOH�*��0F&ODYH
&RPPLVVLRQHU

FF�������� 'HQQLV�$��)HHQH\��0DMRULW\� /HDGHU�
)UDQN�$��0DXULHOOR�� 0LQRULW\� /HDGHU
5HEHNDK�.HQQHG\� 0DMRULW\� &RXQVHO
0LQRULW\� &RXQVHO

'$1,(/�3� 0&&2<
&2817<�(;(&87 ,9(

&2817<�2)�$/%$1<
'(3$570(17�2)�62&,$/�6(59,&(6

��� :$6+,1*721�$9(18(

$/%$1<� 1(:�<25.�����������
����� ��������

:::�$/%$1<&2817<�&20

���
���ȱ	ǯ �������
������������

����ȱ�ǯ ����
�����
���������ȱ������ȱ
������������

�������ȱ���
�
������ȱ������������

��



&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

+DUROG�/��-R\FH
$OEDQ\�&RXQW\�2IILFH

%XLOGLQJ
����6WDWH�6WUHHW���$OEDQ\�

1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
&RQWUDFW�$XWKRUL]DWLRQ�IRU�6RFLDO�6HUYLFHV��+RPH�(VWDEOLVKPHQW�

'DWH� ϭͬϰͬϮϬϮϭ

6XEPLWWHG�%\� :ŽƐĞƉŚ��Ğ�ŶŐĞůŝƐ

'HSDUWPHQW� 6RFLDO�6HUYLFHV

7LWOH� �ŽŶƚƌĂĐƚ��ĚŵŝŶŝƐƚƌĂƚŽƌ

3KRQH� ϱϭϴͲϰϰϳͲϳϱϴϯ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� DŝĐŚĞůĞ�'͘�DĐ�ůĂǀĞ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��



)LOH��� 703������ 9HUVLRQ� �

�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
,ŽŵĞůĞƐƐ�ĂŶĚ�dƌĂǀĞůĞƌ͛Ɛ��ŝĚ
ϭϯϴ��ĞŶƚƌĂů��ǀĞ͘
�ůďĂŶǇ�Ez�ϭϮϮϬϲ

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&ƵƌŶŝƚƵƌĞ�>ŝƋƵŝĚĂƚŽƌƐ
ϳ��ŽůǀŝŶ��ǀĞ͘
�ůďĂŶǇ͕�Ez�ϭϮϮϬϲ

$PRXQW�5DLVH�6FKHGXOH�)HH� Ϭ
6FRSH�RI�6HUYLFHV� ,ŽŵĞ��ƐƚĂďůŝƐŚŵĞŶƚ�ŽĨ�ŶĞĐĞƐƐĂƌǇ�ĂŶĚ�ĞƐƐĞŶƚŝĂů�ĨƵƌŶŝƚƵƌĞ͕�ŝŶĐůƵĚŝŶŐ
ŚŽƵƐĞŚŽůĚ�ĨƵƌŶŝƐŚŝŶŐƐ͕�ĞƋƵŝƉŵĞŶƚ�ĂŶĚ�ƐƵƉƉůŝĞƐ�ƌĞƋƵŝƌĞĚ�ĨŽƌ�ƚŚĞ�ĞƐƚĂďůŝƐŚŵĞŶƚ�ŽĨ�Ă�ŚŽŵĞ͘

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� ϭϴ�Ez�ZZ�ϯϱϮ͘ϳ

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��



)LOH��� 703������ 9HUVLRQ� �

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� Ͳ
5HYHQXH�$PRXQW� Ͳ

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� Ͳ
$SSURSULDWLRQ�$PRXQW� Ͳ

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� �
6WDWH� �
&RXQW\� �
/RFDO� �

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ϭͬϭͬϮϬϮϭ�ͲϭϮͬϯϭͬϮϬϮϭ
/HQJWK�RI�&RQWUDFW� ϭϮ�ŵŽŶƚŚƐ

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ϯϰϭ
'DWH�RI�$GRSWLRQ� ϭϬͬϭϯͬϮϬϮϬ

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
sŝĂ�ZĞƐŽůƵƚŝŽŶ�EŽ͘�ϯϰϭ͕��ĚŽƉƚĞĚ�ϭϬͬϭϯͬϮϬϮϬ�ĂƵƚŚŽƌŝǌĂƚŝŽŶ�ǁĂƐ�ŐƌĂŶƚĞĚ�ƚŽ�ƌĞŶĞǁ�ĂŐƌĞĞŵĞŶƚƐ�ǁŝƚŚ�ƚǁŽ�ƉƌŽǀŝĚĞƌƐ�ŽĨ
ŚŽŵĞ�ĞƐƚĂďůŝƐŚŵĞŶƚ�ĨƵƌŶŝƐŚŝŶŐ�;�ĂƐƐ�&ƵƌŶŝƚƵƌĞ�ĂŶĚ��ŝƚǇ��ŝƐĐŽƵŶƚ�&ƵƌŶŝƚƵƌĞͿ�ŝŶ�ƚŚĞ�ĂŵŽƵŶƚ�ŽĨ�ΨϮϬϬ͕ϬϬϬ͘���Ɛ�ƚŚĞ��ůďĂŶǇ
�ŽƵŶƚǇ��ĞƉĂƌƚŵĞŶƚ�ŽĨ�^ŽĐŝĂů�^ĞƌǀŝĐĞƐ�ŝƐ�ĂůǁĂǇƐ�ůŽŽŬŝŶŐ�ĨŽƌ�ĂĚĚŝƚŝŽŶĂů�ǀĞŶĚŽƌƐ�ǁĞ�ĂƌĞ�ƌĞƋƵĞƐƚŝŶŐ�ƚŽ�ĂĚĚ�&ƵƌŶŝƚƵƌĞ
>ŝƋƵŝĚĂƚŽƌƐ�ĂŶĚ�,ŽŵĞůĞƐƐ�ĂŶĚ�dƌĂǀĞůĞƌ͛Ɛ��ŝĚ�;,�d�^Ϳ�ƚŽ�ƚŚĞ�ĞůŝŐŝďůĞ�ůŝƐƚ�ĨŽƌ��^^�ĐůŝĞŶƚƐ͘��&ƵƌŶŝƚƵƌĞ�>ŝƋƵŝĚĂƚŽƌƐ�ǁŽƵůĚ
ƐƵƉƉůǇ�ƐƚƌŝĐƚůǇ�ŶĞǁ�ŚŽŵĞ�ĞƐƚĂďůŝƐŚŵĞŶƚ�ŝƚĞŵƐ�ǁŚŝůĞ�,�d�^�ǁŽƵůĚ�ƉƌŽǀŝĚĞ�ŶĞǁ�ŵĂƚƚƌĞƐƐĞƐ�ĂŶĚ�ƵƐĞĚ�ĨƵƌŶŝƚƵƌĞ�Ăƚ�Žƌ
ďĞůŽǁ�Ez^�ĞƐƚĂďůŝƐŚĞĚ�ƌĂƚĞƐ͘�EŽƚĞ�,�d�^�ŚĂƐ�ƐƚƌŝŶŐĞŶƚ�ĐůĞĂŶŝŶŐ�ƉƌŽƚŽĐŽůƐ�ŝŶ�ƉůĂĐĞ͘�dŚĞ�ƉŽƚĞŶƚŝĂů�ŽĨ�ŚĂǀŝŶŐ�ĨŽƵƌ�ƉƌŽǀŝĚĞƌƐ
ƚŽ�ĐŚŽŽƐĞ�ĨƌŽŵ�ǁŝůů�ďĞŶĞĨŝƚ��^^�ĐůŝĞŶƚƐ�ƚŽ�ďĞƚƚĞƌ�ĞŶƐƵƌĞ�ĂĚĞƋƵĂƚĞ�ĨƵƌŶŝƐŚŝŶŐƐ�ĂƌĞ�ĂǀĂŝůĂďůĞ͘��EŽ�ĂĚĚŝƚŝŽŶĂů�ĨƵŶĚŝŶŐ�ŝƐ
ĂƚƚĂĐŚĞĚ�ƚŽ�ƚŚŝƐ�ƌĞƋƵĞƐƚĞĚ͘

>ŽĐĂů�^ŽĐŝĂů�^ĞƌǀŝĐĞƐ�ĚŝƐƚƌŝĐƚƐ�ĂƌĞ�ƌĞƋƵŝƌĞĚ�ƚŽ�ƉƌŽǀŝĚĞ�ĨŽƌ�ƚŚĞ�ƉƵƌĐŚĂƐĞ�ŽĨ�ŶĞĐĞƐƐĂƌǇ�ĂŶĚ�ĞƐƐĞŶƚŝĂů�ĨƵƌŶŝƚƵƌĞ͕�ĨƵƌŶŝƐŚŝŶŐƐ͕
ĞƋƵŝƉŵĞŶƚ�ĂŶĚ�ƐƵƉƉůŝĞƐ�ƌĞƋƵŝƌĞĚ�ĨŽƌ�ƚŚĞ�ĞƐƚĂďůŝƐŚŵĞŶƚ�ŽĨ�Ă�ŚŽŵĞ�ĨŽƌ�ƉĞƌƐŽŶƐ�ŝŶ�ŶĞĞĚ�ŽĨ�ƉƵďůŝĐ�ĂƐƐŝƐƚĂŶĐĞ�ǁŚĞŶ
ƉƌŽǀŝƐŝŽŶ�ŽĨ�ƐƵĐŚ�ĐĂŶŶŽƚ�ŽƚŚĞƌǁŝƐĞ�ďĞ�ŵĂĚĞ͘�dŚĞ�ƌƵůĞ�ĂƉƉůŝĞƐ�ǁŚĞŶ�ĂŶ�ĞůŝŐŝďůĞ�ŚŽƵƐĞŚŽůĚ�Žƌ�ŵĞŵďĞƌ�ŽĨ�ƐƵĐŚ�ŝƐ
ƌĞůŽĐĂƚŝŶŐ�ƚŽ�ƉĞƌŵĂŶĞŶƚ�ŚŽƵƐŝŶŐ�ĨƌŽŵ�ĂŶ�ŝŶƐƚŝƚƵƚŝŽŶ͕�ƌĞƐŝĚĞŶƚŝĂů�ƉƌŽŐƌĂŵ͕�Žƌ�ŽƚŚĞƌ�ƚĞŵƉŽƌĂƌǇ�ůŝǀŝŶŐ�ƐŝƚƵĂƚŝŽŶ�Žƌ�ǁŚĞŶ�ĂŶ
ŝŶĚŝǀŝĚƵĂů�Žƌ�ĨĂŵŝůǇ�ŵƵƐƚ�ďĞ�ƌĞͲŚŽƵƐĞĚ�ŝŶ�ƵŶĨƵƌŶŝƐŚĞĚ�ŚŽƵƐŝŶŐ�ĚƵĞ�ƚŽ�ŚĞĂůƚŚ�ĂŶĚ�ƐĂĨĞƚǇ�ĐŽŶĐĞƌŶƐ�ŝŶǀŽůǀŝŶŐ�ƚŚĞŝƌ�ĐƵƌƌĞŶƚ
ĂĐĐŽŵŵŽĚĂƚŝŽŶƐ͘

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��
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EŽ�Z&W�ŝƐ�ƌĞƋƵŝƌĞĚ�ĂƐ��ůďĂŶǇ��ŽƵŶƚǇ��ĞƉĂƌƚŵĞŶƚ�ŽĨ�^ŽĐŝĂů�^ĞƌǀŝĐĞƐ�ĐŽŶƚƌĂĐƚƐ�ǁŝƚŚ�Ăůů�ǁŝůůŝŶŐ�ĂŶĚ�ĂďůĞ�ƉƌŽǀŝĚĞƌƐ͘

�ƐƐĞŶƚŝĂů�,ŽƵƐĞŚŽůĚ�/ƚĞŵ�ƌĂƚĞƐ�ǁĞƌĞ�ĞƐƚĂďůŝƐŚĞĚ�ƉƵƌƐƵĂŶƚ�ƚŽ�ƉĂƌƚ�ϯϱϮ͘ϳ�ŽĨ�ƚŚĞ�^ŽĐŝĂů�^ĞƌǀŝĐĞƐ�>Ăǁ�ĂŶĚ�ƚŚĞ�ƌĞŐƵůĂƚŝŽŶƐ�ŽĨ
ƚŚĞ�EĞǁ�zŽƌŬ�^ƚĂƚĞ�KĨĨŝĐĞ�dĞŵƉŽƌĂƌǇ��ŝƐĂďŝůŝƚŝĞƐ�ĂƐ�ŽƵƚůŝŶĞĚ�ďĞůŽǁ͗

�ƐƐĞŶƚŝĂů�,ŽƵƐĞŚŽůĚ�/ƚĞŵƐ

/ƚĞŵ���DĂǆŝŵƵŵ��ŵŽƵŶƚ��ůůŽǁĂďůĞ

>ŝǀŝŶŐ�ZŽŽŵ ΨϭϴϮ͘ϬϬ

^ŝŶŐůĞ��ĞĚ�Žƌ��ƌŝď Ψϭϰϱ͘ϬϬ

dǁŽ�^ŝŶŐůĞ��ĞĚƐ ΨϮϬϱ͘ϬϬ

�ŽƵďůĞ��ĞĚƐ Ψϭϴϰ͘ϬϬ

<ŝƚĐŚĞŶ ΨϭϰϮ͘ϬϬ�;WůƵƐ�ΨϭϮ͘ϬϬ�ĨŽƌ�ĞĂĐŚ�ĂĚĚŝƚŝŽŶĂů�ƉĞƌƐŽŶͿ

ZĂŶŐĞ ΨϭϴϮ͘ϬϬ

ZĞĨƌŝŐĞƌĂƚŽƌ ΨϭϴϮ͘ϬϬ�;Žƌ�ΨϮϱϴ͘ϬϬ�ĨŽƌ�ĨŽƵƌ�Žƌ�ŵŽƌĞ�ƉĞƌƐŽŶƐͿ

�ĂƚŚƌŽŽŵ Ψ�ϲ͘ϬϬ�;Ψϰ͘ϬϬ�ĨŽƌ�ĞĂĐŚ�ĂĚĚŝƚŝŽŶĂů�ƉĞƌƐŽŶͿ

�ƌĞƐƐĞƌ ΨϮϮ͘ϬϬ

^ƚŽǀĞ�ĨŽƌ�,ĞĂƚŝŶŐ ΨϳϮ͘ϬϬ�;Žƌ�ΨϴϮ͘ϬϬ�ĨŽƌ�ĨŝǀĞ�Žƌ�ŵŽƌĞ�ƉĞƌƐŽŶƐͿ

�ƵƚŚŽƌŝǌĞĚ�ƌĂƚĞƐ�ĐĂŶŶŽƚ�ĞǆĐĞĞĚ�ďƵƚ�ŵĂǇ�ďĞ�ůĞƐƐ�ƚŚĂŶ�ƚŚŽƐĞ�ŝŶ�ƚŚĞ�ĂďŽǀĞ�ƐĐŚĞĚƵůĞ͘

�ƵƌŝŶŐ�ƚŚĞ�ƉĞƌŝŽĚ�ĨƌŽŵ�ϳͬϭͬϮϬϭϵ�Ͳ�ϲͬϯϬͬϮϬ�ϭϰϮ�ĐůŝĞŶƚƐ�ǁĞƌĞ�ƐĞƌǀĞĚ�ƵŶĚĞƌ�ƚŚŝƐ�ĐŽŶƚƌĂĐƚ͘

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��
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