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&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
$XWKRUL]DWLRQ�WR�DFFHSW�1<6�20+�:RUNIRUFH�6DODU\�(QKDQFHPHQW�,QFUHDVHV�DQG�DPHQG�WKH�����
'HSDUWPHQW�RI�0HQWDO�+HDOWK�%XGJHW

'DWH� EŽǀĞŵďĞƌ�ϭϬ͕�ϮϬϮϬ

6XEPLWWHG�%\� DĂƌŬ�'ůĞĂƐŽŶ

'HSDUWPHQW� DĞŶƚĂů�,ĞĂůƚŚ

7LWOH� KƉĞƌĂƚŝŽŶƐ��ŶĂůǇƐƚ

3KRQH� ϱϭϴͲϰϰϳͲϯϬϭϰ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� �ƌ͘�^ƚĞƉŚĞŶ�'ŝŽƌĚĂŶŽ͕��ŝƌĞĐƚŽƌ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ�����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

�3HUVRQQHO�1RQ�,QGLYLGXDO
�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� �ϰϯϭϬ͘ϭϵϵϰϬ��ŝĨĨĞƌĞŶƚŝĂů�WĂǇ
6RXUFH�RI�)XQGV� Ez^�KĨĨŝĐĞ�ŽĨ�DĞŶƚĂů�,ĞĂůƚŚ
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6FRSH�RI�6HUYLFHV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ�����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� �ϰϯϭϬ͘ϬϯϰϵϬ
5HYHQXH�$PRXQW� ΨϭϬ͕ϱϰϯ

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� �ϰϯϭϬ͘ϭϵϵϰϬ
$SSURSULDWLRQ�$PRXQW� ΨϭϬ͕ϱϰϯ

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6WDWH� ����
&RXQW\� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ϭͬϭͬϮϬϮϬͲϭϮͬϯϭͬϮϬϮϬ
/HQJWK�RI�&RQWUDFW� ϭϮ�DŽŶƚŚƐ

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� Ϯϲϳ
'DWH�RI�$GRSWLRQ� ϲͬϭϭͬϮϬϭϴ

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
dŚĞ�DĞŶƚĂů�,ĞĂůƚŚ��ĞƉĂƌƚŵĞŶƚ�ƌĞƋƵĞƐƚƐ�ƉĞƌŵŝƐƐŝŽŶ�ƚŽ�ĂŵĞŶĚ�ŽƵƌ�ϮϬϮϬ�ďƵĚŐĞƚ�ĂŶĚ�ĂĐĐĞƉƚ�ǁŽƌŬĨŽƌĐĞ
ĞŶŚĂŶĐĞŵĞŶƚ�ĨƵŶĚŝŶŐ�ĨƌŽŵ�Ez^�KĨĨŝĐĞ�ŽĨ�DĞŶƚĂů�,ĞĂůƚŚ͘�tĞ�ĂƌĞ�ƌĞĐĞŝǀŝŶŐ�ΨϭϬ͕ϱϰϯ�ƚŽ�ƐƵƉƉŽƌƚ
ŝŶĐƌĞĂƐĞĚ�ƐĂůĂƌŝĞƐ�ĂŶĚ�ƐĂůĂƌǇ�ƌĞůĂƚĞĚ�ĨƌŝŶŐĞ�ďĞŶĞĨŝƚƐ�ĨŽƌ�ĚŝƌĞĐƚ�ĐĂƌĞ�ĂŶĚ�ĐůŝŶŝĐĂů�ǁŽƌŬĞƌƐ͘��ƵĞ�ƚŽ�ƚŚĞ
ŝŶĐƌĞĂƐĞƐ�ŝŶĐůƵĚĞĚ�ŝŶ�ƚŚĞ�ƵŶŝŽŶ�ĐŽŶƚƌĂĐƚ͕�ǁĞ�ďĞůŝĞǀĞ�ŽƵƌ�ĚĞƉĂƌƚŵĞŶƚ�ĐŽŵƉůŝĞƐ�ǁŝƚŚ�ƚŚĞ�ƌĞƋƵŝƌĞŵĞŶƚƐ
ƚŽ�ƌĞĐĞŝǀĞ�ǁŽƌŬĨŽƌĐĞ�ƐĂůĂƌǇ�ĞŶŚĂŶĐĞŵĞŶƚ�ĨƵŶĚŝŶŐ͘�Ez^�KĨĨŝĐĞ�ŽĨ�DĞŶƚĂů�,ĞĂůƚŚ�ƌĞƋƵŝƌĞƐ�Ă�ƌĞƐŽůƵƚŝŽŶ
ĂƚƚĞƐƚŝŶŐ�ƚŚĂƚ�ƚŚĞ�ĨƵŶĚŝŶŐ�ŝƐ�ŽŶůǇ�ƵƐĞĚ�ĨŽƌ�ĞůŝŐŝďůĞ�ƐƚĂĨĨ͘

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ�����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����
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͘ �͘��������������ǡ�����������͕͖͖͖͝ ȁ������Ǥ��Ǥ���

$XJXVW ��������

5H��,PSOHPHQWDWLRQ�RI�WKH�)XQGLQJ�,QFUHDVH�IRU�7DUJHWHG�6DODU\�,QFUHDVHV IRU�&HUWDLQ�6WDII�DW�1RW�
)RU�3URILW�3URYLGHUV

'HDU�3URYLGHU�

7KH���������(QDFWHG�%XGJHW�LQFOXGHG�IXQGLQJ�IRU�VDODU\�DQG�VDODU\�UHODWHG�IULQJH�EHQHILW�LQFUHDVHV�
UHODWHG�WR�FKDQJHV�LQ�WKH�6WDWH�PDQGDWHG�WDUJHWHG�VDODU\�LQFUHDVHV IRU�GLUHFW�FDUH��GLUHFW�VXSSRUW�DQG�
FOLQLFDO�WLWOHV��

(I IHFWLYH�-DQXDU\����������WKH�%XGJHW�LQFOXGHG�D�GLUHFW�FDUH�LQFUHDVH�RI��� IRU VWDII�LQ�&)5�WLWOHV�VHULHV�
�����'LUHFW�&DUH��DQG �����'LUHFW�6XSSRUW���(IIHFWLYH�$SULO����������DQ�DGGLWLRQDO����ZDV DGGHG�WR�&)5�
WLWOHV�VHULHV������'LUHFW�&DUH� DQG �����'LUHFW�6XSSRUW���DQG D�QHZ�LQFUHDVH�RI����WR WLWOH�VHULHV�����
�&OLQLFDO���,QFUHDVHV�ZHUH�FDOFXODWHG�XVLQJ�&)5�GDWD�DQG�DQ�DYHUDJH�VDODU\�UHODWHG�IULQJH�EHQHILW�UDWH�RI�
������� ,QFUHDVHV�ZHUH�DSSOLHG�EDVHG�RQ�SURJUDPPDWLF�DQG�UHJLRQDO�IXQGLQJ�PHWKRGRORJLHV��

6WDWXWH�UHTXLUHV�HDFK SURYLGHU WR�VXEPLW�DQ�DWWHVWDWLRQ�FRQILUPLQJ�WKDW�WKH�LQFUHDVHV�ZLOO�EH�XVHG�VROHO\�WR�
VXSSRUW�VDODU\�DQG�VDODU\�UHODWHG�IULQJH�EHQHILW�LQFUHDVHV��7KH DWWDFKHG�DWWHVWDWLRQ PXVW EH�FRPSOHWHG�
DQG�UHWXUQHG�WR�20+�ZLWKLQ��� GD\V�RI�WKH�UHFHLSW�RI�WKLV�OHWWHU��

)DLOXUH�WR�VXEPLW�WKLV�IRUP�ZLOO�UHVXOW�LQ�WKH�UHFRYHU\�RI�LQFUHDVHV�DOUHDG\�SDLG�DQG ZLWKKROG�RI�IXWXUH�
SD\PHQW�RI�VXFK�IXQGV��1RWH�WKDW�D�SURYLGHU�PD\�UHFHLYH�IXQGLQJ�LQFUHDVHV�WKURXJK�PXOWLSOH�VRXUFHV DQG�
DJHQFLHV��YLD�FRXQW\�FRQWUDFW��WKURXJK�VWDWH�DLG�OHWWHU�RU�D�GLUHFW�FRQWUDFW�ZLWK�20+�DV�ZHOO�DV�WKURXJK�
0HGLFDLG�UHYHQXH��GHSHQGLQJ�XSRQ�HDFK�SURYLGHU¶V�DUUD\�RI�20+�SURJUDPV��3URYLGHUV DUH�UHTXLUHG�WR�
VXEPLW�20+¶V DWWHVWDWLRQV�UHJDUGOHVV�RI�DWWHVWDWLRQV�WKH\�PD\�KDYH�FRPSOHWHG�IRU�RWKHU�DJHQFLHV��

3OHDVH�FRQWDFW�\RXU�ORFDO�ILHOG�RIILFH�LI�\RX�KDYH�DQ\�TXHVWLRQV�UHJDUGLQJ�WKHVH�LQFUHDVHV�

5HVSHFWIXOO\��

$SULO�:RMWNLHZLF]
'LUHFWRU��&RPPXQLW\�%XGJHW�DQG�)LVFDO�0DQDJHPHQW

&&��20+�)LHOG�2IILFHV��
&RXQW\�'0+��'&6�'LUHFWRU�	�)LVFDO�2IILFHU

���



1HZ�<RUN�6WDWH�2IILFH�RI 0HQWDO�+HDOWK
&HUWLI LFDWLRQ�3XUVXDQW�WR�3DUW�< RI�WKH�/DZV�RI�����

�2UJDQL]DWLRQ�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBKHUHE\�FHUWLILHV�DQG�DWWHVWV�WR�WKH�
IROORZLQJ�SXUVXDQW�WR�3DUW�< RI�&KDSWHU��� RI�WKH�/DZV�RI����� �³3DUW�< RI�&KDSWHU���´��

x �1DPH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB LV�WKH
�7LWOH�BBBBBBBBBBBBBBBBBBBBBBBBBBBB���RI��2UJ��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBDQG�LV�
GXO\�DXWKRUL]HG�E\��2UJ��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB WR�SURYLGH�WKLV�DWWHVWDWLRQ�
DQG�FHUWLILFDWLRQ�RQ�LWV�EHKDOI��

x 7KH�IXQGLQJ�SURYLGHG�WR�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBSXUVXDQW�WR�3DUW�< RI�&KDSWHU���
IRU�WKH�SHULRG�EHJLQQLQJ�-DQXDU\�������� ZLOO�EH�RU ZDV�XVHG�VROHO\�WR�SURYLGH�VDODU\�LQFUHDVHV�DQG�
VDODU\�UHODWHG�IULQJH�EHQHILW�LQFUHDVHV�IRU�GLUHFW�FDUH�VWDII�DQG�GLUHFW�VXSSRUW�SURIHVVLRQDOV�DV�GHILQHG�E\�
WKH�&RPPLVVLRQHU�DQG�LQ�DFFRUGDQFH�ZLWK�VWDQGDUGV�SUHVFULEHG�E\�WKH�&RPPLVVLRQHU��

x 7KH�IXQGLQJ�SURYLGHG�WR�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB SXUVXDQW�WR�3DUW�< RI�&KDSWHU��� IRU�
WKH�SHULRG�EHJLQQLQJ�$SULO�������� ZLOO�EH�RU�ZDV�XVHG�VROHO\�WR�SURYLGH�VDODU\�LQFUHDVHV�DQG�VDODU\�
UHODWHG�I ULQJH�EHQHILW�LQFUHDVHV�IRU�GLUHFW�FDUH�VWDII��GLUHFW�VXSSRUW�SURIHVVLRQDO�DQG�FOLQLFDO�VWDII�DV�
GHI LQHG�E\�WKH�&RPPLVVLRQHU�DQG�LQ�DFFRUGDQFH�ZLWK�VWDQGDUGV�SUHVFULEHG�E\�WKH�&RPPLVVLRQHU�

x 6XFK�IXQGLQJ�ZLOO�QRW�EH�DQG�ZDV�QRW�XVHG�IRU�DQ\�RWKHU�SXUSRVH�RU�H[SHQVH��(DFK�SURYLGHU�RU�ORFDO�
JRYHUQPHQW�XQLW�LV�UHTXLUHG�WR�GHYHORS�DQ�LPSOHPHQWDWLRQ�SODQ�WR HQVXUH�WKDW�WKH�IXQGLQJ�LQFUHDVHV�DUH�
XWLOL]HG�RQO\�IRU�SURYLGLQJ�VDODU\�LQFUHDVHV�WR HOLJLEOH�VWDII�

x 7KH�%RDUG�RI�'LUHFWRUV�RI�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�KDYH DSSURYHG�D�UHVROXWLRQ�DWWHVWLQJ�
WKDW�WKH�IXQGLQJ�UHFHLYHG�ZLOO�EH�XVHG�VROHO\�WR�VXSSRUW�VDODU\�DQG�VDODU\�UHODWHG�IULQJH�EHQHILW�LQFUHDVHV�
IRU�WKH�VWDII�GHVFULEHG�DERYH��5HVROXWLRQ�PXVW�EH�DWWDFKHG�IRU�DWWHVWDWLRQ�WR�EH�FRPSOHWH�

1DPH�RI �2UJDQL]DWLRQ��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

2UJDQL]DWLRQ¶V�%XVLQHVV�$GGUHVV��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

2II LFHU¶V�6LJQDWXUH��� 'DWH���

,�XQGHUVWDQG�WKDW�P\�VLJQDWXUH�UHSUHVHQWV�WKDW�,�DP�VLJQLQJ�DQG�UHVSRQGLQJ�WR�DOO�FHUWLILFDWLRQV�DQG�DWWHVWDWLRQV�
OLVWHG�DERYH��

3ULQW�1DPH���

7LWOH�RI �3HUVRQ�VLJQLQJ�WKLV�IRUP���

&RQWDFW�3KRQH�1XPEHU�(PDLO�$GGUHVV���

$JHQF\�&RGH���

5HWXUQ�WKLV�FRPSOHWHG�IRUP E\�2FWREHU��������� WR�� $771�:RUNIRUFH�6DODU\�(QKDQFHPHQWV

2II LFH�RI�0HQWDO�+HDOWK
&RPPXQLW\�%XGJHW�DQG�)LVFDO�0DQDJHPHQW
���+ROODQG�$YHQXH�
$OEDQ\��1<������

2U�HPDLO�WR��ZRUNIRUFHFROD#RPK�Q\�JRY

���
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5(62/87,21�12�����

$0(1',1*� 7+(� ����� '(3$570(17� 2)� 0(17$/� +($/7+� %8'*(7��
$'0,1,675$7,9(�$'-8670(176

,QWURGXFHG���������
%\�$XGLW�DQG�)LQDQFH�&RPPLWWHH�

:+(5($6�� 7KH� 'LUHFWRU� RI� WKH� 'HSDUWPHQW� RI� 0HQWDO� +HDOWK� KDV� EHHQ�
QRWLILHG�E\�WKH�1HZ�<RUN�6WDWH�'HSDUWPHQW�RI�0HQWDO�+HDOWK�WKDW�DGGLWLRQDO�JUDQW�
DZDUG� IXQGLQJ� LQ� WKH� DPRXQW� RI� �������� LV� DYDLODEOH� UHJDUGLQJ� VDODU\� DQG� IULQJH�
EHQHILW�FRVWV�IRU�GLUHFW�FDUH�DQG�FOLQLFDO�ZRUNHUV��DQG

:+(5($6�� 7KH� 'LUHFWRU� KDV� UHTXHVWHG� DXWKRUL]DWLRQ� WR� DPHQG� WKH� �����
'HSDUWPHQW�RI�0HQWDO�+HDOWK�%XGJHW�LQ�RUGHU�WR�DFFHSW�VDLG�IXQGLQJ��QRZ��WKHUHIRUH��
EH�LW

5(62/9('��%\�WKH�$OEDQ\�&RXQW\�/HJLVODWXUH��WKDW�WKH������'HSDUWPHQW�RI�
0HQWDO�+HDOWK�%XGJHW�LV�KHUHE\�DPHQGHG�DV�IROORZV�

,QFUHDVH�5HYHQXH�$FFRXQW�$�����0HQWDO�+HDOWK�E\��������

,QFUHDVH�$SSURSULDWLRQ�$FFRXQW�$�������E\���������E\� LQFUHDVLQJ� OLQH� LWHP�
$������������'LIIHUHQWLDO�3D\�E\��������

DQG��EH�LW�IXUWKHU

5(62/9('��7KDW�WKH�&OHUN�RI�WKH�&RXQW\�/HJLVODWXUH�LV�GLUHFWHG�WR�IRUZDUG�
FHUWLILHG�FRSLHV�RI�WKLV�UHVROXWLRQ�WR�WKH�DSSURSULDWH�&RXQW\�2IILFLDOV�
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5(62/87,21�12� ���

%21'� 5(62/87,21� 2)� 7+(� &2817<� 2)� $/%$1<�� 1(:� <25.��
$'237('�'(&(0%(5 ���������$87+25,=,1*�7+(�81'(57$.,1*�2)�$
&$3,7$/� 352-(&7 )25� 7+( $/%$1<� &2817<� 6+(5,))·6� 2)),&(�
38%/,&�6$)(7<�%8,/',1*��67$7,1*�7+(�(67,0$7('�0$;,080�&267�
7+(5(2)� ,6� ������������ $335235,$7,1*� 6$,'� $02817� 7+(5()25��
$1'�$87+25,=,1*�7+(�,668$1&(�2)����������� 2)�6(5,$/�%21'6�2)�
6$,'�&2817<�72�),1$1&(�6$,'�$335235,$7,21

,QWURGXFHG���������
%\�$XGLW�DQG�)LQDQFH�&RPPLWWHH�

7+(� &2817<� /(*,6/$785(� 2)� 7+(� &2817<� 2)� $/%$1<�� 1(:�
<25.��+(5(%<�5(62/9(6�$6�)2//2:6�

6HFWLRQ �� 7KH�)LVFDO�3URMHFW�&RGH�IRU�WKLV�ERQG�DXWKRUL]DWLRQ�VKDOO�EH��+-���

6HFWLRQ �� 7KH� &RXQW\� RI� $OEDQ\�� 1HZ� <RUN� �WKH� ´&RXQW\µ�� LV� KHUHE\�
DXWKRUL]HG�WR�XQGHUWDNH D�FDSLWDO�SURMHFW�IRU�WKH $OEDQ\�&RXQW\�6KHULII·V�2IILFH�3XEOLF�
6DIHW\�%XLOGLQJ ORFDWHG�DW����9HUGD�$YHQXH�LQ�WKH�+DPOHW�RI�&ODUNVYLOOH�LQ�WKH�7RZQ�
RI�1HZ�6FRWODQG FRQVLVWLQJ�RI�WKH�UHFRQVWUXFWLRQ�DQG�UHQRYDWLRQ�RI�WKH�LQWHULRU�RI�WKH�
EXLOGLQJ� WR� PD[LPL]H� VSDFH� DQG� XSJUDGH� WKH� WHFKQRORJ\� DQG� HOHFWULFDO� V\VWHPV�
LQFOXGLQJ DQ\�QHFHVVDU\�VLWH�ZRUN�DQG�WKH�DFTXLVLWLRQ�DQG�LQVWDOODWLRQ�RI�IXUQLVKLQJV��
HTXLSPHQW��PDFKLQHU\�DQG�DSSDUDWXV�IRU�WKH�IRUHJRLQJ�SXUSRVHV��WRJHWKHU�ZLWK�WKH�
SUHSDUDWLRQ�RI�SODQQLQJ��HQJLQHHULQJ�DQG�IHDVLELOLW\�VWXGLHV�DQG�UHYLHZ��DV�IXUWKHU�
GHVFULEHG�LQ�WKH������&DSLWDO 3ODQ LQ�WKH�&RXQW\·V���������� &DSLWDO�3URJUDP��DV�
DPHQGHG�DQG�VXSSOHPHQWHG��KHUHLQDIWHU�UHIHUUHG�WR�DV�WKH�´&DSLWDO�3URJUDPµ����7KH�
HVWLPDWHG�PD[LPXP� FRVW� RI� VDLG� VSHFLILF� REMHFW� RU� SXUSRVH�� LQFOXGLQJ� SUHOLPLQDU\�
FRVWV�DQG�FRVWV�LQFLGHQWDO�WKHUHWR�DQG�WKH�ILQDQFLQJ�WKHUHRI��LQFOXGLQJ�FRVWV�UHODWLQJ�
WR�WKH�LVVXDQFH�RI�WKH�REOLJDWLRQV�DXWKRUL]HG�E\�WKLV�UHVROXWLRQ���LV�DQ�DPRXQW�QRW�WR�
H[FHHG� ���������� DQG� VDLG� DPRXQW� LV� KHUHE\� DSSURSULDWHG� WKHUHIRU�� 7KH� SODQ� RI�
ILQDQFLQJ�LQFOXGHV�WKH�LVVXDQFH�RI�DQ�DPRXQW�QRW�WR�H[FHHG����������� RI�VHULDO�ERQGV�
�DQG�ERQG�DQWLFLSDWLRQ�QRWHV�LQ�DQWLFLSDWLRQ�RI�WKH�LVVXDQFH�RI�VXFK�VHULDO�ERQGV��LQ�
VXFK�VHULHV�DQG�DPRXQWV�DV�PD\�EH�QHFHVVDU\�WR�SD\�WKH�FRVW�WKHUHRI��EXW�LQ�QR�HYHQW�
LQ�H[FHVV�RI����������� WR�SD\�WKH�FRVWV�RI�WKH�FDSLWDO�SURMHFW�

7KH SHULRG� RI� SUREDEOH� XVHIXOQHVV� RI� WKH� VSHFLILF� REMHFW� RU� SXUSRVH� KHUHLQ�
DXWKRUL]HG�DQG�IRU�ZKLFK����������� RI�VDLG�VHULDO�ERQGV�DUH�KHUHLQ�DXWKRUL]HG�WR�EH�
LVVXHG�� ZLWKLQ� WKH� OLPLWDWLRQV� RI� 6HFWLRQ ������D������D���� RI� WKH� 1HZ� <RUN� /RFDO�
)LQDQFH�/DZ �WKH ´/DZµ���LV�WZHQW\�ILYH������\HDUV�

6HFWLRQ �� 6HULDO� ERQGV� �DQG� ERQG� DQWLFLSDWLRQ� QRWHV� LQ� DQWLFLSDWLRQ� RI� WKH�
LVVXDQFH� RI� VXFK� VHULDO� ERQGV�� LQ� WKH� DJJUHJDWH� SULQFLSDO� DPRXQW� QRW� WR� H[FHHG�
���������� WR�ILQDQFH�VDLG�DSSURSULDWLRQ�DUH�KHUHE\�DXWKRUL]HG�WR�EH�LVVXHG�SXUVXDQW�
WR�WKH�SURYLVLRQV�RI�WKH�/DZ�

6HFWLRQ �� 7KH�IROORZLQJ�DGGLWLRQDO�PDWWHUV�DUH�KHUHE\�GHWHUPLQHG�DQG�VWDWHG�

���



�D� 7KH�IDFLOLW\ GHVFULEHG�DERYH�LV�D FODVV�´$µ�EXLOGLQJ��DV�GHILQHG�LQ�
6HFWLRQ ������D������D� RI�WKH�/DZ�

�E� &XUUHQW� IXQGV�DUH�QRW�UHTXLUHG�E\�WKH�/DZ�WR�EH�SURYLGHG�DV�D�
GRZQ�SD\PHQW�SULRU�WR�WKH�LVVXDQFH�RI�WKH�VHULDO�ERQGV�DXWKRUL]HG�E\�WKLV�UHVROXWLRQ�
RU� DQ\� ERQG� DQWLFLSDWLRQ� QRWHV� LVVXHG� LQ� DQWLFLSDWLRQ� WKHUHRI� LQ� DFFRUGDQFH� ZLWK�
6HFWLRQ �������RI�WKH�/DZ�

�F� 7KH�SURSRVHG�PDWXULW\�RI�WKH�ERQGV�DXWKRUL]HG�E\�WKLV�UHVROXWLRQ�
ZLOO�H[FHHG�ILYH�����\HDUV�

6HFWLRQ �� 7KH�VHULDO�ERQGV�DXWKRUL]HG�E\�WKLV�UHVROXWLRQ�DQG�DQ\�QRWHV�LVVXHG�
LQ�DQWLFLSDWLRQ�RI�WKH�VDOH�RI�VXFK�ERQGV�VKDOO�FRQWDLQ�WKH�UHFLWDO�RI�YDOLGLW\�SUHVFULEHG�
E\�6HFWLRQ ������RI�WKH�/DZ�DQG�VDLG�VHULDO�ERQGV�DQG�DQ\�QRWHV�LVVXHG�LQ�DQWLFLSDWLRQ�
RI�VDLG�ERQGV�VKDOO�EH�JHQHUDO�REOLJDWLRQV�RI�WKH�&RXQW\��SD\DEOH�DV�WR�ERWK�SULQFLSDO�
DQG�LQWHUHVW�E\�D�JHQHUDO�WD[�XSRQ�DOO�WKH�WD[DEOH�UHDO�SURSHUW\�ZLWKLQ�WKH�&RXQW\�
ZLWKRXW�OLPLWDWLRQ�RI�UDWH�RU�DPRXQW��7KH�IDLWK�DQG�FUHGLW�RI�WKH�&RXQW\�DUH�KHUHE\�
LUUHYRFDEO\�SOHGJHG�WR�WKH�SXQFWXDO�SD\PHQW�RI�WKH�SULQFLSDO�RI�DQG�LQWHUHVW�RQ�VDLG
ERQGV� DQG� SURYLVLRQ� VKDOO� EH� PDGH� DQQXDOO\� LQ� WKH� EXGJHW� RI� WKH� &RXQW\� E\�
DSSURSULDWLRQ�IRU��D� WKH�DPRUWL]DWLRQ�DQG�UHGHPSWLRQ�RI�WKH�ERQGV�DQG�DQ\�QRWHV�LQ�
DQWLFLSDWLRQ�WKHUHRI�WR�PDWXUH�LQ�VXFK�\HDU�DQG��E� WKH�SD\PHQW�RI�LQWHUHVW�WR�EH�GXH�
DQG�SD\DEOH LQ�VXFK�\HDU�

6HFWLRQ �� 6XEMHFW�WR�WKH�SURYLVLRQV�RI�WKLV�UHVROXWLRQ�DQG�RI�WKH�/DZ��SXUVXDQW�
WR�WKH�SURYLVLRQV�RI�6HFWLRQ ������UHODWLYH�WR�WKH�DXWKRUL]DWLRQ�RI�WKH�LVVXDQFH�RI�ERQG�
DQWLFLSDWLRQ�QRWHV�RU�WKH�UHQHZDOV�RI�VDLG�QRWHV�DQG�RI�6HFWLRQ ������ 6HFWLRQ ������
6HFWLRQ ������� 6HFWLRQV ������ WR� ������� 6HFWLRQ ������� 6HFWLRQ ����� DQG�
6HFWLRQ ������ RI� WKH� /DZ�� WKH� SRZHUV� DQG� GXWLHV� RI� WKH� &RXQW\� /HJLVODWXUH�
SHUWDLQLQJ�RU�LQFLGHQWDO�WR�WKH�VDOH�DQG�LVVXDQFH�RI�WKH�REOLJDWLRQV�KHUHLQ�DXWKRUL]HG��
LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�DXWKRUL]LQJ�ERQG�DQWLFLSDWLRQ�QRWHV�DQG�SUHVFULELQJ�WKH�
WHUPV�� IRUP� DQG� FRQWHQWV� DQG� DV� WR� WKH� VDOH� DQG� LVVXDQFH� RI� WKH� ERQGV� KHUHLQ�
DXWKRUL]HG�DQG�RI�DQ\�ERQG�DQWLFLSDWLRQ�QRWHV�LVVXHG�LQ�DQWLFLSDWLRQ�RI�VDLG�ERQGV��
DQG�WKH�UHQHZDOV�RI�VDLG�QRWHV��DUH�KHUHE\�GHOHJDWHG�WR�WKH�&RXQW\�&RPSWUROOHU��WKH�
FKLHI�ILVFDO�RIILFHU�RI�WKH�&RXQW\�

6HFWLRQ �� 7KH�&RXQW\�&RPSWUROOHU�LV�IXUWKHU�DXWKRUL]HG�WR�WDNH�VXFK�DFWLRQV�
DQG�H[HFXWH�VXFK�GRFXPHQWV�DV�PD\�EH�QHFHVVDU\�WR�HQVXUH�WKH�FRQWLQXHG�VWDWXV�RI�
WKH� LQWHUHVW� RQ� WKH� ERQGV� DXWKRUL]HG� E\� WKLV� UHVROXWLRQ� DQG� DQ\� QRWHV� LVVXHG� LQ�
DQWLFLSDWLRQ�WKHUHRI��DV�H[FOXGDEOH�IURP�JURVV�LQFRPH�IRU�IHGHUDO�LQFRPH�WD[�SXUSRVHV�
SXUVXDQW� WR� 6HFWLRQ ���� RI� WKH� ,QWHUQDO� 5HYHQXH� &RGH� RI� ������ DV� DPHQGHG� �WKH�
´&RGHµ��DQG�WR�GHVLJQDWH�WKH�ERQGV�DXWKRUL]HG�E\�WKLV�UHVROXWLRQ�DQG�DQ\�QRWHV�LVVXHG�
LQ�DQWLFLSDWLRQ�WKHUHRI��LI�DSSOLFDEOH��DV�´TXDOLILHG�WD[�H[HPSW�ERQGVµ LQ�DFFRUGDQFH�
ZLWK�6HFWLRQ ����E�����%��L��RI�WKH�&RGH�

6HFWLRQ �� 7KH� &RXQW\� &RPSWUROOHU� LV� IXUWKHU� DXWKRUL]HG� WR� HQWHU� LQWR� D�
FRQWLQXLQJ�GLVFORVXUH�XQGHUWDNLQJ�ZLWK�WKH�LQLWLDO�SXUFKDVHU�RI�WKH�ERQGV RU�QRWHV�
DXWKRUL]HG�E\� WKLV�UHVROXWLRQ�� FRQWDLQLQJ�SURYLVLRQV�ZKLFK�DUH�VDWLVIDFWRU\� WR�VXFK�
SXUFKDVHU� LQ� FRPSOLDQFH�ZLWK� WKH� SURYLVLRQV� RI�5XOH� ��F������ SURPXOJDWHG� E\� WKH�

���



6HFXULWLHV� DQG�([FKDQJH�&RPPLVVLRQ� SXUVXDQW� WR� WKH�6HFXULWLHV�([FKDQJH�$FW� RI�
�����

6HFWLRQ �� 3XUVXDQW� WR� $UWLFOH� �� RI� WKH� (QYLURQPHQWDO� &RQVHUYDWLRQ� /DZ��
&KDSWHU����%�RI�WKH�&RQVROLGDWHG�/DZV�RI�1HZ�<RUN��DV�DPHQGHG��WKH�´6(45�$FWµ��
DQG�WKH�UHJXODWLRQV�DGRSWHG�SXUVXDQW�WKHUHWR�E\�WKH�'HSDUWPHQW�RI�(QYLURQPHQWDO�
&RQVHUYDWLRQ�RI�WKH�6WDWH�RI�1HZ�<RUN��EHLQJ���1<&55�3DUW������DV�DPHQGHG��WKH�
´5HJXODWLRQVµ�DQG�FROOHFWLYHO\�ZLWK�WKH�6(45�$FW��́ 6(45$µ���WKH�&RXQW\�PXVW�VDWLVI\�
WKH�UHTXLUHPHQWV�FRQWDLQHG�LQ�6(45$�SULRU�WR�PDNLQJ�D�ILQDO�GHWHUPLQDWLRQ�ZKHWKHU�
WR�SURFHHG�ZLWK�WKH�DERYH�UHIHUHQFHG�SURMHFW���%\�VHSDUDWH�UHVROXWLRQ��WKH�&RXQW\�KDV�
FRPSOLHG�ZLWK�WKH�SURYLVLRQV�RI�6(45$�ZLWK�UHVSHFW�WR�WKH�FDSLWDO�SURMHFW�DXWKRUL]HG�
E\� WKLV� UHVROXWLRQ E\� LVVXLQJ� D� QHJDWLYH� GHFODUDWLRQ� GHWHUPLQLQJ� WKDW� WKH� FDSLWDO�
SURMHFW� GHVFULEHG� LQ� WKLV� UHVROXWLRQ� ZLOO� QRW� KDYH� D� VLJQLILFDQW� HIIHFW� RQ� WKH�
HQYLURQPHQW�

6HFWLRQ ��� 7KH�&RXQW\�PD\�LQLWLDOO\�XVH�IXQGV�IURP�WKH�*HQHUDO�)XQG�RU�VXFK�
RWKHU�IXQGV�WKDW�PD\�EH�DYDLODEOH�WR�SD\�WKH�FRVW�RI�WKH�VSHFLILF�REMHFWV�RU�SXUSRVHV�
DXWKRUL]HG�E\� WKLV� UHVROXWLRQ�� SXUVXDQW� WR�6HFWLRQ ������� RI� WKH�/DZ��7KH�&RXQW\�
WKHQ�UHDVRQDEO\�H[SHFWV�WR�UHLPEXUVH�VXFK�H[SHQGLWXUH�ZLWK�WKH�SURFHHGV�RI�WKH�ERQGV�
RU�ERQG�DQWLFLSDWLRQ�QRWHV�DXWKRUL]HG�E\�6HFWLRQ � RI�WKLV�UHVROXWLRQ��7KLV�UHVROXWLRQ�
VKDOO� FRQVWLWXWH� WKH� GHFODUDWLRQ� RI� WKH� &RXQW\·V� ´RIILFLDO� LQWHQWµ WR� UHLPEXUVH� WKH�
H[SHQGLWXUHV�DXWKRUL]HG�E\ 6HFWLRQ � KHUHRI�ZLWK�WKH�SURFHHGV�RI�WKH�ERQGV�DQG�QRWHV�
DXWKRUL]HG�KHUHLQ��DV�UHTXLUHG�E\�8QLWHG�6WDWHV�7UHDVXU\�5HJXODWLRQ�6HFWLRQ ������
��

6HFWLRQ ��� 7KH�YDOLGLW\�RI�WKH�ERQGV�DXWKRUL]HG�E\�WKLV�UHVROXWLRQ��DQG�RI�DQ\�
QRWHV�LVVXHG�LQ�DQWLFLSDWLRQ�RI�WKH�VDOH�RI�VDLG�ERQGV��PD\�EH�FRQWHVWHG�RQO\�LI�

�D� ��� VXFK�REOLJDWLRQV�DUH�DXWKRUL]HG�IRU�DQ�REMHFW�RU�SXUSRVH�IRU�
ZKLFK�WKH�&RXQW\�LV�QRW�DXWKRUL]HG�WR�H[SHQG�PRQH\��RU

��� WKH�SURYLVLRQV�RI�ODZ�ZKLFK�VKRXOG�EH�FRPSOLHG�ZLWK�DW�WKH�
GDWH�RI�WKH�SXEOLFDWLRQ�RI�VXFK�UHVROXWLRQ�DUH�QRW�VXEVWDQWLDOO\�FRPSOLHG�ZLWK�
DQG�DQ�DFWLRQ��VXLW�RU�SURFHHGLQJ�FRQWHVWLQJ�VXFK�YDOLGLW\�LV�FRPPHQFHG�ZLWKLQ�
WZHQW\�GD\V�DIWHU�WKH�GDWH�RI�VXFK�SXEOLFDWLRQ��RU

�E� VXFK�REOLJDWLRQV�DUH�DXWKRUL]HG� LQ�YLRODWLRQ�RI� WKH�SURYLVLRQV�RI�
WKH�FRQVWLWXWLRQ�

6HFWLRQ ��� 7KLV�ERQG�UHVROXWLRQ�VKDOO�WDNH�HIIHFW�LPPHGLDWHO\�DQG�WKH�&OHUN�
RI�WKH�&RXQW\�/HJLVODWXUH�LV�KHUHE\�DXWKRUL]HG�DQG�GLUHFWHG�WR�SXEOLVK�WKH�IRUHJRLQJ�
UHVROXWLRQ� LQ� IXOO�� WRJHWKHU� ZLWK� D� QRWLFH� DWWDFKHG� LQ� VXEVWDQWLDOO\� WKH� IRUP� DV�
SUHVFULEHG�LQ�6HFWLRQ ������RI�WKH�/DZ��LQ�WKH�QHZVSDSHU�V� GHVLJQDWHG�DV�WKH�RIILFLDO�
QHZVSDSHU�V� RI�WKH�&RXQW\�IRU�VXFK�SXEOLFDWLRQ�
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1RYHPEHU��������

+RQ��%UXFH�$��+LGOH\
2IILFH�RI�WKH�$OEDQ\�&RXQW\�&OHUN
$OEDQ\�&RXQW\�&RXUWKRXVH
$OEDQ\��1<�������

+RQ��1HFROH�&KDPEHUV��&OHUN
$OEDQ\�&RXQW\�/HJLVODWXUH
����6WDWH�6WUHHW��5RRP����
$OEDQ\��1<�������

'HDU�0U��+LGOH\�DQG�0V��&KDPEHUV�

,�ZULWH�WR�DGYLVH�WKDW�,�DP�DSSRLQWLQJ�0LFKDHO�0F*XLUH DV�'LUHFWRU�RI�WKH�5HDO�3URSHUW\�7D[�
6HUYLFH�$JHQF\��VXEMHFW�WR�FRQILUPDWLRQ�E\�WKH�&RXQW\�/HJLVODWXUH���0\�DXWKRULW\�WR�PDNH�WKLV�
DSSRLQWPHQW�OLHV�LQ�WKH�&RXQW\�&KDUWHU�XQGHU�6HF������F��DQG�6HF��������

,�KDYH�HQFORVHG�D�UHVXPH�IRU�UHYLHZ�E\�WKH�OHJLVODWXUH�

3OHDVH�DGYLVH�LI�WKHUH�DUH�DQ\�TXHVWLRQV�
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&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
$SSRLQWPHQW�RI�WKH�'LUHFWRU�RI�WKH�5HDO�3URSHUW\�7D[�6HUYLFH�$JHQF\�

'DWH� EŽǀĞŵďĞƌ�ϲ͕�ϮϬϮϬ

6XEPLWWHG�%\� DŝŬĞ�DĐ>ĂƵŐŚůŝŶ

'HSDUWPHQW� �ŽƵŶƚǇ��ǆĞĐƵƚŝǀĞ͛Ɛ�KĨĨŝĐĞ

7LWOH� �ŝƌĞĐƚŽƌ�ŽĨ�WŽůŝĐǇ�ĂŶĚ�ZĞƐĞĂƌĐŚ

3KRQH� ϱϭϴͲϰϰϳͲϳϬϰϬ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� DŝŬĞ�DĐ>ĂƵŐŚůŝŶ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU�
���



)LOH��� 703������ 9HUVLRQ� �

�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6FRSH�RI�6HUYLFHV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

5HYHQXH�$FFRXQW�DQG�/LQH� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
5HYHQXH�$PRXQW� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� ��ϭϯϱϱ�ϭϭϬϮϱ�ΨϭϬϬ͕ϵϭϭ
$SSURSULDWLRQ�$PRXQW� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6WDWH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
&RXQW\� ����
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
/HQJWK�RI�&RQWUDFW� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
dŚĞ��ŽƵŶƚǇ��ǆĞĐƵƚŝǀĞΖƐ�KĨĨŝĐĞ�ŝƐ�ƐĞĞŬŝŶŐ�ĂƉƉƌŽǀĂů�ĨƌŽŵ�ƚŚĞ�>ĞŐŝƐůĂƚƵƌĞ�ƚŽ�ĂƉƉŽŝŶƚ�DŝĐŚĂĞů�DĐ'ƵŝƌĞ�ƚŽ�ƚŚĞ�ƉŽƐŝƚŝŽŶ�ŽĨ
�ŝƌĞĐƚŽƌ�ŽĨ�ƚŚĞ�ZĞĂů�WƌŽƉĞƌƚǇ�dĂǆ�^ĞƌǀŝĐĞ��ŐĞŶĐǇ�ǁŝƚŚŝŶ�ƚŚĞ��ĞƉĂƌƚŵĞŶƚ�ŽĨ�DĂŶĂŐĞŵĞŶƚ�ĂŶĚ��ƵĚŐĞƚ͘��dŚĞ�ĐĂŶĚŝĚĂƚĞΖƐ
ĞǆƉĞƌŝĞŶĐĞ�ƵŶŝƋƵĞůǇ�ƋƵĂůŝĨŝĞƐ�Śŝŵ�ĨŽƌ�ƚŚŝƐ�ƉŽƐŝƚŝŽŶ͘��dŚĞ�ĂƚƚĂĐŚĞĚ�ƌĞƐƵŵĞ�ŝƐ�ŝŶĐůƵĚĞĚ�ĨŽƌ�ǇŽƵƌ�ƌĞǀŝĞǁ͘

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU�
���



���



5(62/87,21�12� ���

&21),50,1*�7+(�$332,170(17�2)�7+(�',5(&725�2)�7+(�$/%$1<�
&2817<�5($/�3523(57<�7$;�6(59,&(�$*(1&<

,QWURGXFHG����������
%\�3HUVRQQHO &RPPLWWHH�

5(62/9('��%\�WKH�$OEDQ\�&RXQW\�/HJLVODWXUH��SXUVXDQW�WR�6HFWLRQ�����F��RI�
WKH� $OEDQ\� &RXQW\� &KDUWHU�� WKDW� WKH� DSSRLQWPHQW� RI� 0LFKDHO� 0F*XLUH RI� 1HZ�
6FRWODQG��1< DV�'LUHFWRU�RI�WKH�$OEDQ\�&RXQW\�5HDO�3URSHUW\�7D[�6HUYLFH�$JHQF\�LV�
KHUHE\�FRQILUPHG�E\�WKH�$OEDQ\�&RXQW\�/HJLVODWXUH��WR�VHUYH�IRU�D�WHUP FRPPHQFLQJ�
LPPHGLDWHO\�DQG HQGLQJ�6HSWHPEHU���������� LQ�DFFRUGDQFH ZLWK�WKH�SURYLVLRQV�RI�
6HFWLRQ������RI�WKH�$OEDQ\�&RXQW\�&KDUWHU�DQG�6HFWLRQ���������RI�WKH�5HDO�3URSHUW\�
7D[�/DZ��DW�D�VDODU\�DV�DSSURSULDWHG�LQ�WKH�$QQXDO�&RXQW\�%XGJHW��DQG��EH�LW�IXUWKHU

5(62/9('��7KDW�WKH�&OHUN�RI�WKH�&RXQW\�/HJLVODWXUH�LV�GLUHFWHG�WR�IRUZDUG�
FHUWLILHG�FRSLHV�RI�WKLV�UHVROXWLRQ�WR�WKH�DSSURSULDWH�&RXQW\�2IILFLDOV�

���



1RYHPEHU� �������

+RQRUDEOH� $QGUHZ� -R\FH��&KDLUPDQ
$OEDQ\� &RXQW\� /HJLVODWXUH
����6WDWH�6WUHHW��5RRP� ���
$OEDQ\�� 1HZ�<RUN������

'HDU�&KDLUPDQ� -R\FH�
,�ZULWH� WR�UHVSHFWIXOO\� UHTXHVW� WKDW� WKH�&RXQW\� /HJLVODWXUH� DSSURYH�WKH� UHDSSRLQWPHQW� RI�.HYLQ� 5��
+LFNV�� 6U�� WR� WKH� $OEDQ\� &RXQW\� $LUSRUW� $XWKRULW\ %RDUG��7KH� 6WDWH� RI� 1HZ�<RUN� FUHDWHG� WKH�
$OEDQ\� &RXQW\� $LUSRUW� $XWKRULW\� LQ� �����DQG�SURYLGHG� IRU� WKH� DSSRLQWPHQW� RI� VHYHQ� PHPEHUV��
7KUHH�RI� WKHVH�PHPEHUV� DUH�WR�EH�DSSRLQWHG� E\�WKH�&RXQW\ ([HFXWLYH��

%RDUG�0HPEHU +LFNV� ZDV� ILUVW� DSSRLQWHG� WR WKH�$LUSRUW� $XWKRULW\� %RDUG�LQ� ������DQG�VLQFH� WKHQ�
KH�KDV� VHUYHG� DGPLUDEO\� LQ� WKLV� OHDGHUVKLS� UROH�� &RQVLGHULQJ� KLV� WHUP� ZLOO� H[SLUH� 'HFHPEHU� ����
���� DQG WKH�LPSRUWDQFH� RI�WKLV� DXWKRULW\� WR�WKH�HIIHFWLYH� PDQDJHPHQW� RI�WKH�$OEDQ\� $LUSRUW�� ,�DVN�
IRU \RXU� FRQVLGHUDWLRQ� RQ�WKLV� PDWWHU�

,� KDYH� HQFORVHG� D� ELR� DQG� UHVXPH� IRU� UHYLHZ� E\� WKH� OHJLVODWXUH�� 3OHDVH� DGYLVH� LI� WKHUH� DUH� DQ\�
TXHVWLRQV�

6LQFHUHO\�

'DQLHO� 3��0F&R\
$OEDQ\� &RXQW\� ([HFXWLYH

FF�� � +RQ��'HQQLV�$��)HHQH\��0DMRULW\� /HDGHU�
+RQ��)UDQN�$��0DXULHOOR�� 0LQRULW\� /HDGHU
5HEHNDK�.HQQHG\�� 0DMRULW\� &RXQVHO
$UQLV� =LOJPH�� 0LQRULW\� &RXQVHO�

'$1,(/�3� 0&&2<
&2817< �( ; (&87,9(

&2817<�2)�$/%$1<
2)),&(�2)�7+(�(;(&87,9(
��� 67$7(�675((7� 5220�����
$/%$1<� 1(:�<25.�������������
����� �������� � )$; ����� ��������

:::�$/%$1<&2817<�&20

'$1,(/�&� /<1&+� (64�
'(387< �&2817< �( ; (&87,9(

���



&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
5HTXHVWLQJ�DSSURYDO�RI�WKH�UHDSSRLQWPHQW�RI�.HYLQ�+LFNV��6U��WR�WKH�$OEDQ\�&RXQW\�$LUSRUW�$XWKRULW\
%RDUG�

'DWH� EŽǀĞŵďĞƌ�ϱ͕�ϮϬϮϬ

6XEPLWWHG�%\� �ĂŵĞƌŽŶ��͘�^ĂŐĂŶ

'HSDUWPHQW� �ŽƵŶƚǇ��ǆĞĐƵƚŝǀĞ

7LWOH� WŽůŝĐǇ��ŶĂůǇƐƚ

3KRQH� ϱϭϴͲϰϰϳͲϱϲϳϭ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� DŝĐŚĂĞů�DĐ>ĂƵŐŚůŝŶ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

�3HUVRQQHO�1RQ�,QGLYLGXDO
�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6FRSH�RI�6HUYLFHV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
5HYHQXH�$PRXQW� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
$SSURSULDWLRQ�$PRXQW� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6WDWH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
&RXQW\� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
/RFDO� ����

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
/HQJWK�RI�&RQWUDFW� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� EŽ͘�Ϯϱϭ
'DWH�RI�$GRSWLRQ� ϲͬϭϮͬϮϬϭϳ

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
dŚĞ�^ƚĂƚĞ�ŽĨ�EĞǁ�zŽƌŬ�ĐƌĞĂƚĞĚ�ƚŚĞ��ůďĂŶǇ��ŽƵŶƚǇ��ŝƌƉŽƌƚ��ƵƚŚŽƌŝƚǇ�ĂŶĚ�ƉƌŽǀŝĚĞĚ�ĨŽƌ�ƚŚĞ�ĂƉƉŽŝŶƚŵĞŶƚ�ŽĨ�ƚŚƌĞĞ�ďŽĂƌĚ
ŵĞŵďĞƌƐ�ďǇ�ƚŚĞ��ŽƵŶƚǇ��ǆĞĐƵƚŝǀĞ͘�dŚŝƐ�ƌĞƋƵĞƐƚ�ŝƐ�ĨŽƌ�ƚŚĞ�ĂƉƉƌŽǀĂů�ŽĨ�ƚŚĞ�ƌĞĂƉƉŽŝŶƚŵĞŶƚ�ŽĨ�<ĞǀŝŶ�Z͘�,ŝĐŬƐ͕�^ƌ͘�ƚŽ�ƚŚĞ
�ůďĂŶǇ��ŝƌƉŽƌƚ��ƵƚŚŽƌŝƚǇ��ŽĂƌĚ͘�,Ğ�ǁĂƐ�ĨŝƌƐƚ�ĂƉƉŽŝŶƚĞĚ�ƚŽ�ƚŚĞ�ƉŽƐŝƚŝŽŶ�ŝŶ�:ƵŶĞ�ŽĨ�ϮϬϭϳ͘�,ŝƐ�ƌĞƐƵŵĞ�ŝƐ�ĂƚƚĂĐŚĞĚ�ĨŽƌ�ǇŽƵƌ
ƌĞǀŝĞǁ͘

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



.HYLQ�5�+LFNV�6U�

6XPPDU\� RI�4XDOLILFDWLRQV

5HVXOWV�RULHQWHG�� KLJK�HQHUJ\�� KDQGV�RQ� SURIHVVLRQDO�� ZLWK� D�VXFFHVVIXO� UHFRUG�RI�
DFFRPSOLVKPHQWV�

:RUN�+LVWRU\�([SHULHQFH

�����SUHVHQW��� %RDUG�0HPEHU� ,QGXVWULDO� 'HYHORSPHQW� $JHQF\
7RZQ�RI�*XLOGHUODQG

�����0D\�'HF 3ULQFLSOH� /REE\LVW�� 6DUDWRJD�5DFLQJ� ,QF� �.5+�&RQVXOWLQJ�

������������������� /DERU�/LDLVRQ�� 1HZ <RUN�*DPLQJ� $VVRF���.5+�&RQVXOWLQJ�

������������������� 7DIW�+DUWOH\� ,QYHVWPHQW� $GYLVRU
3.6�)LQDQFLDO� $GYLVRUV� �.5+ &RQVXOWLQJ�

�����SUHVHQW��� .HYLQ� 5��+LFNV��6ROH�3URSULHWRU� '%$�DV��.5+�&RQVXOWLQJ�

��������� 3URJUDP� $VVRFLDWH �/DERU�0DQDJHPHQW $673�3URJUDPV� IRU�1<6�
*RYHUQRU¶V� 2IILFH� RI�(PSOR\HH� 5HODWLRQV �1<6&6($�3DUWQHUVKLS� IRU�(GXFDWLRQ� DQG�
7UDLQLQJ�

'XWLHV 5HVSRQVLEOH� IRU� WKH�GHVLJQ� DQG�GHOLYHU\� RI� DOO� ODERU�PDQDJHPHQW� SURJUDPV� DQG�
VHUYLFHV� SHUWDLQLQJ� WR�$SSOLHG� 6NLOOV� 7UDLQLQJ� 3URJUDPV�� 'HYHORSPHQW� RI�FRXUVHV��
FXUULFXOXP�� FXVWRPL]HG� IDFLOLWDWLRQ� DQG� FRQVXOWDWLRQ� ZLWK� ORFDO�� UHJLRQDO� DQG�VWDWHZLGH�
&6($�/RFDOV� DQG�/DERU�0DQDJHPHQW� FRPPLWWHHV�� �:RUNHG FORVHO\� ZLWK� 1<6�DJHQF\�
PDQDJHPHQW� DQG�XQLRQ� OHDGHUV� DQG�DFWHG DV�D�FUHGLEOH� DQG�QHXWUDO� OLDLVRQ�� �,GHQWLILHG
QHHGV�IRU WUDLQLQJ�� WKDW� LQFOXGHG� DVVHVVPHQWV� RI�1<6�$JHQF\� QHHGV��FRQGXFWHG RQ�VLWH�
DVVHVVPHQWV� RI� WUDLQLQJ� VLWHV�� GHYHORSHG SURSRVDOV� IRU� WUDLQLQJ�� KLULQJ� LQVWUXFWRUV�
VXSHUYLVLQJ� DQG�RU� WHDPLQJ� ZLWK� RWKHU� FRPPLWWHH� VWDII� WR�DFFRPSOLVK� WKH�ZRUN�RI� WKH�
/DERU�PDQDJHPHQW� &RPPLWWHH�

�����UHWLUHG � 8QLWHG� %URWKHUKRRG� RI�&DUSHQWHUV� ���\HDU XQLRQ� PHPEHU�

-RXUQH\PDQ� &DUSHQWHU�ZRUNLQJ� ���\HDUV�LQ� WKH� ILHOG�� KHOG�PDQ\� SRVLWLRQV� LQ PDQ\�
GLVFLSOLQHV� LQ� WKH�&DUSHQWHU� WUDGH�LQFOXGLQJ�
-RXUQH\PDQ
6KRS�6WHZDUG
)RUHPDQ
*HQHUDO� )RUHPDQ

���



6XSHULQWHQGHQW
0LOOZULJKW� )RUHPDQ

��������� 3UHVLGHQW� RI WKH�(PSLUH� 6WDWH�5HJLRQDO� &RXQFLO� RI�&DUSHQWHUV� �(65&&�
'XWLHV &KDLUHG� DOO� FRPPLWWHHV� GHDOLQJ ZLWK� ���FRXQWLHV XQGHU� WKH� MXULVGLFWLRQ� RI�WKH�
(65&&��UHJDUGLQJ� FRXQFLO� SROLF\�� ILVFDO� UHVSRQVLELOLW\� DQG�DGPLQLVWUDWLRQ� LVVXHV�� �
3URYLGH� RYHUVLJKW� IRU� RYHU������VLJQDWRU\� FRQWUDFWRUV�� �$OVR� DV�D�WUXVWHH� DQG�ILGXFLDU\� ,�
ZDV�UHVSRQVLEOH� IRU�RYHUVLJKW� RI�D������PLOOLRQ� KHDOWK�� SHQVLRQ�� DQQXLW\� DQG�FKDULWDEOH�
WUXVW� IXQG� WKDW� SURYLGHV� EHQHILW� OHYHOV� WR�RYHU� �������SDUWLFLSDQWV�

��������� 9LFH�3UHVLGHQW� (65&&� 3URYLGHG� DLG WR�WKH�3UHVLGHQW�

��������� 5HJLRQDO� 'LUHFWRU� IRU�(65&&�
'XWLHV 5HVSRQVLEOH� IRU� RYHUVLJKW� RI����FRXQWLHV�� ��ORFDO� XQLRQV� DQG��� VHUYLFH� DQG�
RUJDQL]LQJ� UHSUHVHQWDWLYHV� DV�ZHOO� DV�FOHULFDO� VWDII�� �7KLV� LQFOXGHG� QHJRWLDWLQJ�� FRQWDFW�
DSSURYDO� DQG�DGPLQLVWUDWLYH� LVVXHV�� �,�ZDV�UHVSRQVLEOH� IRU� DGPLQLVWUDWLQJ� DOO� FROOHFWLYH�
EDUJDLQLQJ� DJUHHPHQWV�

��������� )LQDQFLDO� 6HFUHWDU\�/RFDO� ����
'XWLHV 5HVSRQVLEOH� IRU� RYHUVLJKW� RI�DOO� SD\PHQW� H[SHQGLWXUHV� DQG�XQLRQ� IXQG�
LQYHVWPHQWV�

��������� 3ROLWLFDO� 'LUHFWRU� IRU�(65&&
'XWLHV 5HVSRQVLEOH� IRU� GUDIWLQJ�� REWDLQLQJ� VSRQVRUV� DQG�LQWURGXFWLRQ� RI�OHJLVODWLRQ�� LQ�
RUGHU�WR�EHQHILW� XQLRQ� PHPEHUV�

����� ���� 1<6�UHJLVWHUHG� OREE\LVW�� 1<6�&DUSHQWHUV�/DERU�0DQDJHPHQW� &RXQFLO�� �$�
FRDOLWLRQ� RI�ODERU� DQG�PDQDJHPHQW� ZRUNLQJ� WRJHWKHU� WR�IRUZDUG� WKHLU ODERU OHJLVODWLYH�
DJHQGD�
'XWLHV� 0HHWLQJ� ZLWK� OHJLVODWRUV� DQG�VWDII LQ�RUGHU�WR�PDNH WKHP� DZDUH�RI� WKH�
LPSRUWDQFH� DQG�QHFHVVLW\� RI�FHUWDLQ� ELOOV� WKDW�PD\� FRPH�EHIRUH� WKHP� IRU� FRQVLGHUDWLRQ�

��������� $VVLVWDQW� ([HFXWLYH� 6HFUHWDU\�7UHDVXUHU� 8SVWDWH�&RXQFLO� RI�&DUSHQWHUV�
��������� $GLURQGDFN� 'LVWULFW� &RXQFLO� 6HUYLFH� 5HSUHVHQWDWLYH�
��������� 8QLRQ� 2UJDQL]HU� ± $GLURQGDFN� DQG�9LFLQLW\� 'LVWULFW� &RXQFLO�
��������� 9LFH�3UHVLGHQW� &DUSHQWHUV�/RFDO� ����
��������� -RXUQH\PDQ� &DUSHQWHU�
��������� -RXUQH\PDQ� &DUSHQWHU� � VHUYHG�DV�9LFH�3UHVLGHQW� &DUSHQWHUV�/RFDO� ����
��������� 8QLRQ� PHPEHU� DQG�&DUSHQWHU� LQ� DSSUHQWLFHVKLS� WUDLQLQJ�
&HUWLILHG� 1HZ�<RUN�6WDWH�'HSDUWPHQW� RI /DERU�

0LOLWDU\�6HUYLFH

8QLWHG� 6WDWHV�$UP\� ����������+RQRUDEO\� GLVFKDUJHG

���



$WWDLQHG� UDQN�RI�6HUJHDQW� (��
,Q�FRXQWU\� FRPEDW� YHWHUDQ� 5HSXEOLF� RI�9LHWQDP� ���������

(GXFDWLRQ

&RUQHOO� 8QLYHUVLW\�� 6FKRRO� RI�,QGXVWULDO� /DERU�5HODWLRQV� ± ODERU� VWXGLHV FRXUVHV
$OEDQ\� /DZ�6FKRRO�&/(�IRU�/REE\LVWV�� *RYHUQPHQW� 5HODWLRQV� FRXUVH
*HRUJH�0HDQ\ &HQWHU�IRU� ODERU�6WXGLHV�� 2UJDQL]LQJ� LQ� WKH�&RQVWUXFWLRQ� ,QGXVWU\
8QLWHG� %URWKHUKRRG� RI�&DUSHQWHUV� ± 2UJDQL]LQJ� DQG�&25(�WUDLQLQJ
&DUSHQWHUV�$SSUHQWLFHVKLS� 3URJUDP� ���������
&RORQLH� &HQWUDO� +LJK� 6FKRRO� ����

3HUVRQDO

([HFXWLYH� %RDUG�0HPEHU�± $OEDQ\� &RXQW\� 'HPRFUDWLF� &RPPLWWHH� ���������
'HPRFUDWLF� &RPPLWWHHPDQ� ���������
&DPSDLJQ� YROXQWHHU� IRU�1<6�JXEHUQDWRULDO�� 8��6��6HQDWH��8�6��&RQJUHVV��6WDWH�6HQDWH��
6WDWH�$VVHPEO\�� PD\RUDO�� DV�ZHOO� DV�YDULRXV� RWKHU� HOHFWHG�RIILFHV�

$ZDUGV

-DPHV�&RQQHOO\� /DERU�$ZDUG�����
&DSLWDO� 'LVWULFW� 8QLRQ� /DEHO� $ZDUG�����
0LFKDHO� %XUQV� &DSLWDO� /DERU�3DUDGH�$ZDUG�����
*ROG�6WDU�0RWKHUV�$ZDUG�����

)UDWHUQDO� 2UJDQL]DWLRQV

7UL�&RXQW\� &RXQFLO� RI�9LHWQDP� 9HWHUDQV�
$PHULFDQ� /HJLRQ�� =DORJD� 3RVW
9HWHUDQV� RI�)RUHLJQ� :DU��:LJDQG¶V� 3RVW
$QFLHQW� 2GHU�RI�+LEHUQLDQV� -).���
%32(�(ONV

&RPPXQLW\� 6HUYLFH

���



&RDFKHG�+LJK� 6FKRRO�%DVNHWEDOO� IRU� ���\HDUV
%RDUG�0HPEHU�± &KULVWPDV� LQ� $SULO
9ROXQWHHU� $OEDQ\� %R\V�&OXE
9ROXQWHHU� ± 6DP�6WUDWWRQ� 9�$��+RVSLWDO

3DVW�3URIHVVLRQDO�$FFRPSOLVKPHQWV�� &DUHHU�+LJKOLJKWV

3UHVLGHQW� RI�WKH�(PSLUH� 6WDWH�5HJLRQDO� &RXQFLO� RI�&DUSHQWHUV� �(65&&������

3UHVLGHQW� RI�WKH�7UL� &LWLHV� %XLOGLQJ� DQG�&RQVWUXFWLRQ� 7UDGHV�&RXQFLO� ���� ± ����

3UHVLGHQW� (PHULWXV� 1RUWKHDVW� 5HJLRQDO� %XLOGLQJ� DQG�&RQVWUXFWLRQ� 7UDGHV�&RXQFLO�
�����SUHVHQW

7UXVWHH� ± +HDOWK�� 3HQVLRQ�� $QQXLW\� DQG�&KDULWDEOH� 7UXVW�(PSLUH� 6WDWH�5HJLRQDO� &RXQFLO�
RI�&DUSHQWHUV

7UXVWHH� ± &DUSHQWHUV�/RFDO� ����3HQVLRQ� 3ODQ

7UXVWHH� ± )LUVW�7UDGH�8QLRQ� %DQN

0HPEHU�RI� WKH�9RWLQJ� %RDUG�RI�'LUHFWRUV� RI�WKH� ,QWHUQDWLRQDO� %HQHILWV� )RXQGDWLRQ��
UHSUHVHQWLQJ� /DERU�(DVW

%RDUG�0HPEHU�± (DVWHUQ� 2FFXSDWLRQDO� +HDOWK� DQG�6DIHW\� %RDUG

%RDUG�0HPEHU�± 1HZ�<RUN�5RDG�,PSURYHPHQW� &RPPLWWHH� �1<5,&�

%RDUG�0HPEHU ± &LW\� RI�$OEDQ\� (PSLUH� =RQH

%RDUG�0HPEHU�± 1<6�&DUSHQWHUV� /DERU�0DQDJHPHQW

7UXVWHH� ± 1<6�,ULVK� $PHULFDQ� +HULWDJH� 0XVHXP

&RPPLWWHH� 0HPEHU� ,QWHUQDWLRQDO� (PSOR\HH %HQHILW� )RXQGDWLRQ� ���������

���



5(62/87,21�12������

&21),50,1*� 7+(� $332,170(17� 2)� $� 0(0%(5� 72� 7+(� $/%$1<�
&2817<�$,53257�$87+25,7<�

� ,QWURGXFHG�����������
� %\�3HUVRQQHO�&RPPLWWHH�DQG�0U��&OHQDKDQ��

� :+(5($6�� 7KH� 6WDWH� RI� 1HZ� <RUN� FUHDWHG� WKH� $OEDQ\� &RXQW\� $LUSRUW�
$XWKRULW\�LQ������DQG�SURYLGHG�IRU�WKH�DSSRLQWPHQW�RI�VHYHQ�PHPEHUV��IRXU�RI�VDLG�
PHPEHUV�EHLQJ�DSSRLQWHG�E\�WKH�0DMRULW\�/HDGHU�RI�WKH�$OEDQ\�&RXQW\�/HJLVODWXUH�
DQG�WKUHH�E\�WKH�&RXQW\�([HFXWLYH��DQG�

� :+(5($6��$�YDFDQF\�H[LVWV�RQ�WKH�$OEDQ\�&RXQW\�$LUSRUW�$XWKRULW\��DQG��

� :+(5($6�� 7KH� &RXQW\� ([HFXWLYH� KDV� DSSRLQWHG� .HYLQ� 5�� +LFNV� 6U�� RI�
*XLOGHUODQG�� 1<�� WR� VHUYH� DV� D�PHPEHU� RI� WKH� $XWKRULW\� IRU� D� WHUP� FRPPHQFLQJ�
LPPHGLDWHO\�DQG�H[SLULQJ�'HFHPEHU�����������QRZ��WKHUHIRUH�EH�LW�

� 5(62/9('�� %\� WKH� $OEDQ\� &RXQW\� /HJLVODWXUH� WKDW� WKH� DSSRLQWPHQW� RI�
.HYLQ� 5��+LFNV� 6U��� WR� WKH� $OEDQ\� &RXQW\� $LUSRUW� $XWKRULW\� LV� FRQILUPHG� IRU� WKH�
WHUP�VSHFLILHG��DQG��EH�LW�IXUWKHU�

� 5(62/9('��7KDW�WKH�&OHUN�RI�WKH�&RXQW\�/HJLVODWXUH�LV�GLUHFWHG�WR�IRUZDUG�
FHUWLILHG� FRSLHV� RI� WKLV� UHVROXWLRQ� WR� WKH� &KLHI� ([HFXWLYH� 2IILFHU� RI� WKH� $OEDQ\�
&RXQW\�$LUSRUW�$XWKRULW\�DQG�WKH�DSSURSULDWH�&RXQW\�2IILFLDOV��

$GRSWHG�E\�XQDQLPRXV�YRWH�����������

���



5(62/87,21�12�����

&21),50,1*� 7+(� $332,170(17� 2)� $� 0(0%(5� 72� 7+(� $/%$1<�
&2817<�$,53257�$87+25,7<

,QWURGXFHG����������
%\�3HUVRQQHO�&RPPLWWHH�

:+(5($6�� 7KH� 6WDWH� RI� 1HZ� <RUN� FUHDWHG� WKH� $OEDQ\� &RXQW\� $LUSRUW�
$XWKRULW\�LQ������DQG�SURYLGHG�IRU�WKH�DSSRLQWPHQW�RI�VHYHQ�PHPEHUV��IRXU�RI�VDLG�
PHPEHUV�EHLQJ�DSSRLQWHG�E\�WKH�0DMRULW\�/HDGHU�RI�WKH�$OEDQ\�&RXQW\�/HJLVODWXUH�
DQG�WKUHH�E\�WKH�&RXQW\�([HFXWLYH��DQG

:+(5($6�� 7KH� &RXQW\� ([HFXWLYH� KDV� VHOHFWHG� .HYLQ� 5�� +LFNV� 6U�� RI�
*XLOGHUODQG�� 1<�� WR FRQWLQXH� WR VHUYH� DV D� PHPEHU� RI� WKH� $XWKRULW\� IRU� D� WHUP
FRPPHQFLQJ�-DQXDU\���������DQG�H[SLULQJ�'HFHPEHU�����������QRZ��WKHUHIRUH�EH�LW

5(62/9('��%\�WKH�$OEDQ\�&RXQW\�/HJLVODWXUH�WKDW�WKH�DSSRLQWPHQW RI�.HYLQ�
5�� +LFNV� 6U��� WR� WKH� $OEDQ\� &RXQW\� $LUSRUW� $XWKRULW\� LV FRQILUPHG� IRU� WKH� WHUP
FRPPHQFLQJ�-DQXDU\���������DQG�H[SLULQJ�'HFHPEHU���������� DQG��EH�LW�IXUWKHU

5(62/9('��7KDW�WKH�&OHUN�RI�WKH�&RXQW\�/HJLVODWXUH�LV�GLUHFWHG�WR�IRUZDUG�
FHUWLILHG�FRSLHV�RI�WKLV�UHVROXWLRQ�WR�WKH &KLHI�([HFXWLYH�2IILFHU�RI�WKH�$OEDQ\�&RXQW\�
$LUSRUW�$XWKRULW\�DQG�WKH DSSURSULDWH�&RXQW\�2IILFLDOV�

���



1RYHPEHU� ��������

+RQRUDEOH� $QGUHZ� -R\FH��&KDLUPDQ
$OEDQ\� &RXQW\� /HJLVODWXUH
����6WDWH�6WUHHW��5RRP� ���
$OEDQ\�� 1HZ�<RUN������

'HDU�&KDLUPDQ� -R\FH�

3OHDVH� EH� DGYLVHG� WKDW� SHU� /RFDO� /DZ� �� IRU� ������ ,� UHVSHFWIXOO\� ZULWH� WR� UHFRPPHQG� (�� +\GH�
&ODUNH�� $VVRFLDWH� $WWRUQH\� DW�<RXQJ�6RPPHU� //&�� WR WKH $OEDQ\� &RXQW\� (WKLFV� &RPPLVV LRQ��
7KLV� LQGLYLGXDO� LV� ERWK� NQRZOHGJHDEOH LQ� WKH�SUDFWLFH� RI� ODZ�DV�ZHOO� DV�D�GHGLFDWHG� DQG� UHVSHFWHG�
PHPEHU� RI� KLV� FRPPXQLW\��

,�KDYH� HQFORVHG� D�UHVXPH� IRU�IXUWKHU� UHYLHZ�� 7KDQN�\RX�IRU�\RXU�FRQVLGHUDWLRQ� RQ�WKH�PDWWHU��3OHDVH�
GR�QRW�KHVLWDWH� WR�UHDFK�RXW� WR�P\� RIILFH� LI� WKHUH� DUH�DQ\� TXHVWLRQV� RU�FRQFHUQV�

6LQFHUHO\�

'DQLHO� 3��0F&R\
$OEDQ\� &RXQW\� ([HFXWLYH

FF�� � +RQ��'HQQLV�$��)HHQH\��0DMRULW\� /HDGHU�
+RQ��)UDQN�$��0DXULHOOR�� 0LQRULW\� /HDGHU
5HEHNDK�.HQQHG\�� 0DMRULW\� &RXQVHO
$UQLV� =LOJPH�� 0LQRULW\� &RXQVHO�

'$1,(/�3� 0&&2<
&2817< �( ; (&87,9(

&2817<�2)�$/%$1<
2)),&(�2)�7+(�(;(&87,9(
��� 67$7(�675((7� 5220�����
$/%$1<� 1(:�<25.�������������
����� �������� � )$; ����� ��������

:::�$/%$1<&2817<�&20

'$1,(/�&� /<1&+� (64�
'(387< �&2817< �( ; (&87,9(

���



&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
5HTXHVWLQJ�DSSURYDO�RI�WKH�DSSRLQWPHQW�RI�(��+\GH�&ODUNH�WR�WKH�$OEDQ\�&RXQW\�(WKLFV�&RPPLVVLRQ

'DWH� EŽǀĞŵďĞƌ�ϭϬ͕�ϮϬϮϬ

6XEPLWWHG�%\� �ĂŵĞƌŽŶ��͘�^ĂŐĂŶ

'HSDUWPHQW� �ŽƵŶƚǇ��ǆĞĐƵƚŝǀĞ

7LWOH� WŽůŝĐǇ��ŶĂůǇƐƚ

3KRQH� ϱϭϴͲϰϰϳͲϱϲϳϭ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� DŝĐŚĂĞů�DĐ>ĂƵŐŚůŝŶ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ�����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6FRSH�RI�6HUYLFHV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ�����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

5HYHQXH�$FFRXQW�DQG�/LQH� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
5HYHQXH�$PRXQW� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
$SSURSULDWLRQ�$PRXQW� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6WDWH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
&RXQW\� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ϮϬϮϬ�Ͳ�ϮϬϮϰ
/HQJWK�RI�&RQWUDFW� ϰ�ǇĞĂƌƐ

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ZĞƐ͘�ϭϴͲϬϳϲ
'DWH�RI�$GRSWLRQ� ϮϬϭϳ

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
dŚĞ��ŽƵŶƚǇ��ǆĞĐƵƚŝǀĞΖƐ�KĨĨŝĐĞ�ŝƐ�ƐĞĞŬŝŶŐ�ĂƉƉƌŽǀĂů�ĨƌŽŵ�ƚŚĞ��ŽƵŶƚǇ�>ĞŐŝƐůĂƚƵƌĞ�ƚŽ�ĂƉƉŽŝŶƚ��͘�,ǇĚĞ��ůĂƌŬĞ�ƚŽ�ƚŚĞ��ůďĂŶǇ
�ŽƵŶƚǇ��ƚŚŝĐƐ��ŽŵŵŝƐƐŝŽŶ͘�dŚĞ�ĐĂŶĚŝĚĂƚĞΖƐ�ŬŶŽǁůĞĚŐĞ�ĂŶĚ�ĞǆƉĞƌŝĞŶĐĞ�ƋƵĂůŝĨŝĞƐ�Śŝŵ�ĨŽƌ�ƚŚŝƐ�ƉŽƐŝƚŝŽŶ͘�dŚĞ�ĂƚƚĂĐŚĞĚ
ƌĞƐƵŵĞ�ŝƐ�ŝŶĐůƵĚĞĚ�ĨŽƌ�ǇŽƵƌ�ƌĞǀŝĞǁ͘

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ�����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



(� +\GH &ODUNH

$77251(<�

<RXQJ�6RPPHU//&��$OEDQ\��1<
$VVRFLDWH�$WWRUQH\� 6HSWHPEHU �����3UHVHQW

� &RQFHQWUDWH�SUDFWLFH LQ ODQG�XVH ODZ� LQ�SDUWLFXODU ]RQLQJ�� UHGHYHORSPHQW DQG SHUPLWWLQJ
� %DU $GPLVVLRQV � 1HZ�<RUN�DQG�8QLWHG�6WDWHV 'LVWULFW &RXUW��1RUWKHUQ�'LVWULFW RI 1HZ�<RUN
� 1HZ�<RUN�6WDWH %DU $VVRFLDWLRQ� 0HPEHU
� $OEDQ\�&RXQW\�%DU $VVRFLDWLRQ��0HPEHU��&RXUW RI $SSHDOV�'LQQHU &RPPLWWHH� &/( &RPPLWWHH

('8&$7,21�

$OEDQ\�/DZ 6FKRRO
-XULV�'RFWRU�0D\�����

� &XP/DXGH��*DU\�0��3HFN ¶���0HPRULDO 3UL]H IRU (QYLURQPHQWDO /DZ��6LHJHO 6FKRODUVKLS�$ZDUG
� (GLWRULDO %RDUG� $OEDQ\�/DZ�5HYLHZ
� 6WXGHQW (GLWRU�LQ�&KLHI��1<6%$ (QYLURQPHQWDO /DZ\HU 3XEOLFDWLRQ�� ���������

6WDWH 8QLYHUVLW\�RI1HZ<RUN�&ROOHJH DW 2QHRQWD
%DFKHORU�RI 6FLHQFH�3ROLWLFDO 6FLHQFH�0D\�����

� 0DJQD FXP�ODXGH
� 3L�6LJPD�$OSKD��3ROLWLFDO 6FLHQFH +RQRU 6RFLHW\�
� :LQQHU� 2QHRQWD�3UHVLGHQWLDO6FKRODUVKLS�$ZDUG �IRU DFDGHPLF�DFKLHYHPHQW� � HYHU\ VHPHVWHU
� 7RS�*UDGXDWLQJ�6HQLRU�3ROLWLFDO 6FLHQFH�'HSDUWPHQW $FDGHPLF $FKLHYHPHQW $ZDUG
� 3UHVLGHQW � 9LFH�3UHVLGHQW� 2UGHU�RI 2PHJD��*UHHN�+RQRU 6RFLHW\�
� 9LFH�3UHVLGHQW� 2PLFURQ'HOWD�.DSSD �/HDGHUVKLS�+RQRU 6RFLHW\��

6WXG\�$EURDG� 7ULQLW\� &ROOHJH�� 'XEOLQ�� ,UHODQG��)DOO ����

(;3(5,(1&(�

2IILFH�RI &RXQVHO WR WKH *RYHUQRU�²*RYHUQRU�$QGUHZ0��&XRPR� $OEDQ\��1<
)LHOG�3ODFHPHQW� -DQXDU\ ���� � 0D\������DQG�-DQXDU\ ���� � 0D\ ����

+RQRUDEOH -RVHSK&��7HUHVL� 6XSUHPH &RXUW $OEDQ\ &RXQW\��$OEDQ\��1<
6WXGHQW /DZ &OHUN� � )DOO ����

1HZ<RUN�6WDWH�'HSDUWPHQW RI(QYLURQPHQWDO &RQVHUYDWLRQ��2IILFH RI*HQHUDO &RXQVHO� $OEDQ\��
1< /HJDO ,QWHUQ 0DWHULDOV 0DQDJHPHQW %XUHDX�0D\ ���� � $XJXVW ����

$&7,9,7,(6�,17(5(676�

8SSHU:DVKLQJWRQ�$YHQXH�1HLJKERUKRRG�$VVRFLDWLRQ ± 3UHVLGHQW� �����3UHVHQW

&DSLWDO 5HJLRQ�6SRQVRU�$�6FKRODU ± 9ROXQWHHU 0HQWRU� �����3UHVHQW

:HVWODQG+LOOV�%DVHEDOO DQG�6RIWEDOO�± ��8 $VVLVWDQW &RDFK DQG�%RDUG 0HPEHU��3UHVHQW

1HZ<RUN�/HDJXH�RI&RQVHUYDWLRQ9RWHUV ± &DSLWDO5HJLRQ�%RDUG0HPEHU�����������

&LW\�RI$OEDQ\ 6XVWDLQDELOLW\�$GYLVRU\�&RPPLWWHH � 0HPEHU��3UHVHQW

6WDWH 8QLYHUVLW\�&ROOHJH DW 2QHRQWD�)RXQGDWLRQ�%RDUG�'LUHFWRU � 9ROXQWHHU %RDUG 0HPEHU�����������

$OEDQ\�&RXQW\�'HPRFUDWLF�&RPPLWWHH � &RPPLWWHH 0HPEHU��3UHVHQW

$OEDQ\�/DZ � 0RRW &RXUW� (QYLURQPHQWDO /DZ�6RFLHW\��%DVNHWEDOO &OXE�� 6RIWEDOO &OXE

6SULQJILHOG�)LUH 'HSDUWPHQW � 9ROXQWHHU����������

���
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,QWURGXFHG� �������
%\� 0HVVUV�� +RUVWP\HU�� 1LFKROV�� +LJJLQV� 0VV�� 0DIILD�7REOHU�� 0F.QLJKW��
0HVVUV�� &OD\�� &OHQDKDQ�� 6WHFN� $\OZDUG� %XOORFN�� 7LPPLQV�� 0D\R��
'RPDOHZLF]��&RPPLVVR��%HVWRQ��-R\FH��*RUGRQ� 5HLOO\��0V��&RQQROO\��0HVVUV��
(WKLHU��,QIDQWH��0F&R\��0RUVH��:DUG��0V��%HQHGLFW��0HVVUV��&DUPDQ��&ORXVH��
+REORFN��0V��/RFNDUW��0HVVUV��0HQGLFN��7XQQ\�DQG�=HLOPDQ�

%(� ,7�(1$&7('�%<�7+(�/(*,6/$785(�2)�7+(�&2817<�2)�$/%$1<�$6�
)2//2:6�

6(&7,21����7LWOH�

7KLV� ORFDO� ODZ�VKDOO�EH�NQRZQ�DQG�PD\�EH�FLWHG�DV� WKH� �&RGH�RI�(WKLFV�DQG�
)LQDQFLDO�'LVFORVXUH�/DZ�RI�WKH�&RXQW\�RI�$OEDQ\��

6(&7,21����5HSHDO�RI�([LVWLQJ�&RXQW\�(WKLFV�/DZV�

/RFDO�/DZ�1R����IRU������LV�KHUHE\�UHSHDOHG�DQG�UHSODFHG E\ WKLV�ORFDO�ODZ�

6(&7,21����3XUSRVH�

7KH�SXUSRVHV�RI�WKLV�ORFDO�ODZ�DUH�
�D�� 7R� HVWDEOLVK� KLJK� VWDQGDUGV� RI� HWKLFDO� FRQGXFW� IRU� RIILFHUV� DQG�
HPSOR\HHV�RI�WKH�&RXQW\�
�E�� 7R�DIIRUG�RIILFHUV�DQG�HPSOR\HHV�RI�WKH�&RXQW\�FOHDU�JXLGDQFH�RQ�VXFK�
VWDQGDUGV�
�F�� 7R�SURPRWH�WKH� LQWHJULW\ RI� WKH JRYHUQDQFH�DQG�DGPLQLVWUDWLRQ�RI� WKH�
&RXQW\�DQG�LWV�DJHQFLHV�DQG�DGPLQLVWUDWLYH�RIILFHV��DQG�SXEOLF�FRQILGHQFH�LQ�
WKH� VDPH�� E\� UHTXLULQJ� PHPEHUV�� RIILFLDOV� DQG� HPSOR\HHV� RI� WKH� &RXQW\��
ZKHWKHU� HOHFWHG� RU� DSSRLQWHG�� SDLG� RU� XQSDLG�� WR� EH� LQGHSHQGHQW�� LPSDUWLDO�
DQG�IUHH�IURP�FRQIOLFWV�RI�LQWHUHVW�LQ�IXOILOOLQJ�WKHLU�SXEOLF�UHVSRQVLELOLWLHV�
�G�� 7R� IDFLOLWDWH� FRQVLGHUDWLRQ� RI� SRWHQWLDO� HWKLFDO� SUREOHPV� EHIRUH� WKH\�
DULVH�� PLQLPL]H� XQZDUUDQWHG� VXVSLFLRQ�� DQG� HQKDQFH� WKH� DFFRXQWDELOLW\� RI�
JRYHUQPHQW�WR�WKH�SHRSOH E\�UHTXLULQJ�SXEOLF�GLVFORVXUH�RI�ILQDQFLDO�LQWHUHVWV�
WKDW�PD\�LQIOXHQFH�RU�EH�SHUFHLYHG�WR�LQIOXHQFH�WKH�DFWLRQV�RI�&RXQW\�RIILFHUV�
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DQG�HPSOR\HHV��DQG
�H� 7R�SURYLGH�IRU�WKH�IDLU�DQG�HIIHFWLYH�DGPLQLVWUDWLRQ�RI�WKLV�ORFDO�ODZ�

6(&7,21����'HILQLWLRQV�

8QOHVV�RWKHUZLVH�VWDWHG�RU�XQOHVV�WKH�FRQWH[W�RWKHUZLVH�UHTXLUHV��ZKHQ�XVHG�
LQ�WKLV�ORFDO�ODZ�

��� ´$ELOLW\� WR LQIOXHQFHµ�� DV� XVHG� LQ� WKLV� ORFDO� ODZ�� VKDOO� PHDQ� WKDW� D� &RXQW\�
RIILFHU�RU�HPSOR\HH�KDV�WKH�SRZHU�RU�GXW\�WR LQGLYLGXDOO\��RU�DV�D�PHPEHU�RI�
WKH�&RXQW\�/HJLVODWXUH�RU�D�ERDUG�RI�WKH�&RXQW\�

�D�� QHJRWLDWH�� GUDIW�� DXWKRUL]H� RU� DSSURYH� D� FRQWUDFW� RU� DJUHHPHQW� DV�
EHWZHHQ� WKH� &RXQW\� DQG� D� SHUVRQ� HQJDJHG� LQ� EXVLQHVV� GHDOLQJV� ZLWK� WKH�
&RXQW\��

�E�� DXWKRUL]H� RU� DSSURYH� SD\PHQW� WR� D� SHUVRQ� HQJDJHG� LQ� EXVLQHVV�
GHDOLQJV�ZLWK�WKH�&RXQW\�XQGHU�VXFK�FRQWUDFW�RU�DJUHHPHQW�ZLWK�WKH�&RXQW\��

�F�� DXGLW� ELOOV RU� FODLPV� XQGHU� VXFK� FRQWUDFW� RU� DJUHHPHQW� ZLWK� WKH�
&RXQW\��RU

�G��DSSRLQW�DQ�RIILFHU�RU�HPSOR\HH�ZKR�KDV�DQ\�RI�WKH�SRZHUV�RU�GXWLHV�
VHW IRUWK�DERYH���

��� ´$OORZDEOH� JLIW� YDOXH� JURZWK� IDFWRUµ� VKDOO� PHDQ� WKH� VXP� RI� RQH� SOXV� WKH�
LQIODWLRQ�IDFWRU�

��� ´$SSHDUµ� DQG� ´DSSHDU� EHIRUHµ� VKDOO� PHDQ� FRPPXQLFDWLQJ� LQ� DQ\� IRUP��
LQFOXGLQJ��ZLWKRXW� OLPLWDWLRQ��SHUVRQDOO\�� WKURXJK�DQRWKHU�SHUVRQ��E\� OHWWHU��
E\�WHOHSKRQH��RU�E\�HOHFWURQLF�FRUUHVSRQGHQFH�

���´%XVLQHVVµ�VKDOO�PHDQ�D�FRPPHUFLDO�HQWHUSULVH�FDUULHG�RQ�IRU�SURILW����
��� ´%XVLQHVV� GHDOLQJV� ZLWK� WKH� &RXQW\µ� VKDOO� PHDQ� DQ\ WUDQVDFWLRQ� ZLWK� WKH�

&RXQW\� LQYROYLQJ� WKH� VDOH�� SXUFKDVH�� UHQWDO�� GLVSRVLWLRQ� RU� H[FKDQJH� RI� DQ\�
JRRGV�� VHUYLFHV�� RU� SURSHUW\�� DQ\� OLFHQVH�� SHUPLW�� JUDQW� RU� EHQHILW�� DQG� DQ\�
SHUIRUPDQFH�RI�RU�OLWLJDWLRQ�ZLWK�UHVSHFW�WR�DQ\�RI�WKH�IRUHJRLQJ��EXW�VKDOO�QRW�
LQFOXGH�DQ\�PLQLVWHULDO�DFW�

��� ´%XVLQHVV� UHODWLRQVKLSµ� VKDOO� PHDQ� D� FRQWUDFW� RU� DJUHHPHQW� ZLWK� DQRWKHU�
SHUVRQ�ZKHUHE\�RQH�SDUW\� WR� WKH�GHDOLQJ�ZRXOG� UHFHLYH� VHUYLFHV�RU�JRRGV� LQ�
H[FKDQJH� IRU� WKH� SD\PHQW� IURP� WKH� RWKHU� RI� D� VXP�� IHH�� FKDUJH�� RU�
FRPPLVVLRQ�

��� � ´&DQGLGDWHµ� VKDOO�PHDQ� DQ\� SHUVRQ�ZKR�� LQ� DQ� DWWHPSW� WR�KROG� DQ� HOHFWLYH
SRVLWLRQ� LQ� WKH�&RXQW\�/HJLVODWXUH�RU�RQH�RI� WKH�&RXQW\ZLGH�HOHFWLYH�RIILFHV�
VHW� IRUWK� LQ�$UWLFOH� �� RI� WKH�&RXQW\� /DZ�� � D�� � UHFHLYHV� WKH� QRPLQDWLRQ� RI� D�
SROLWLFDO� SDUW\�� E�� ILOHV� D� GHVLJQDWLQJ� SHWLWLRQ� IRU� QRPLQDWLRQ� DW� D� SULPDU\�
HOHFWLRQ�� F�� VHHNV� LQGHSHQGHQW� QRPLQDWLRQ� DQG� ZKR� REWDLQV� WKH� UHTXLVLWH�
QXPEHU�RI�VLJQDWXUHV�RQ�DQ�LQGHSHQGHQW�QRPLQDWLQJ�SHWLWLRQ�DV�UHTXLUHG�E\�
(OHFWLRQ�/DZ�VHFWLRQ�����������RU�G��UHFHLYHV�WKH�GHVLJQDWLRQ�RI�D�FRPPLWWHH�WR�
ILOO�YDFDQFLHV�SXUVXDQW�WR�(OHFWLRQ�/DZ�VHFWLRQV�������DQG���������7KH�WHUPV�
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´SDUW\µ�� ´GHVLJQDWLRQµ�� ´SULPDU\� HOHFWLRQµ�� ´QRPLQDWLRQµ� DQG� ´LQGHSHQGHQW�
QRPLQDWLRQµ�DV�XVHG�LQ�WKLV�/RFDO�/DZ�VKDOO�KDYH�WKH�VDPH�PHDQLQJV�DV�WKRVH�
FRQWDLQHG� LQ�1HZ�<RUN�(OHFWLRQ� /DZ� VHFWLRQ� ������ DQG�1HZ�<RUN�(OHFWLRQ�
/DZ�VHFWLRQ�������

����´&RQILGHQWLDO�,QIRUPDWLRQµ�VKDOO�PHDQ�DQ\�GDWD�DFTXLUHG�WKURXJK�WKH�FRXUVH�
RI� HPSOR\PHQW� RU� SXEOLF� RIILFH�ZLWK� WKH�&RXQW\� RI�$OEDQ\� WKDW� LV� SURWHFWHG�
IURP�GLVFORVXUH�E\�ODZ�

���´&RUSRUDWLRQµ�VKDOO�LQFOXGH�DQ�DUWLILFLDO�SHUVRQ�RU�EHLQJ��HQGRZHG�E\�ODZ�ZLWK�
WKH�FDSDFLW\�RI�SHUSHWXDO�VXFFHVVLRQ��DQG�VKDOO�LQFOXGH�FRUSRUDWLRQV�RUJDQL]HG�
DV�SXEOLF�� SULYDWH�� FKDULWDEOH�� FLYLO�� GRPHVWLF�� IRUHLJQ�� FORVH�� RSHQ��PXQLFLSDO�
DQG�QRW�IRU�SURILW�LQVWLWXWLRQV�

���� ´&RXQW\µ� PHDQV� WKH� &RXQW\� RI� $OEDQ\� EXW� VKDOO� QRW� LQFOXGH� WKH� &RXQW\�
&RXUW�

���� ´&RXQW\� RIILFHU� RU� HPSOR\HHµ� VKDOO� PHDQ� DQ\� RIILFHU� RU� HPSOR\HH� RI� WKH�
&RXQW\� ZKHWKHU� SDLG� RU� XQSDLG�� DQG� LQFOXGHV�� ZLWKRXW� OLPLWDWLRQ�� DOO�
PHPEHUV� RI� DQ\� RIILFH�� ERDUG�� ERG\�� DGYLVRU\� ERDUG�� FRXQFLO�� FRPPLVVLRQ��
DJHQF\��GHSDUWPHQW��GLVWULFW��DGPLQLVWUDWLRQ��GLYLVLRQ��EXUHDX��RU� FRPPLWWHH�
RI�WKH�&RXQW\���´&RXQW\�RIILFHU�RU�HPSOR\HHµ�VKDOO�QRW�LQFOXGH�

�L� $�MXGJH��MXVWLFH��RIILFHU��RU�HPSOR\HH�RI�WKH�XQLILHG�FRXUW�V\VWHP��RU
�LL� $�PHPEHU� RI� DQ� DGYLVRU\� ERDUG� RI� WKH� &RXQW\� LI�� EXW� RQO\� LI�� WKH�

DGYLVRU\�ERDUG�KDV�QR�DXWKRULW\�WR�LPSOHPHQW�LWV�UHFRPPHQGDWLRQV�
RU�WR�DFW�RQ�EHKDOI�RI�WKH�&RXQW\��RU�WR�UHVWULFW�WKH�DXWKRULW\�RI�WKH�
&RXQW\� WR� DFW�� � 1R� HQWLW\� HVWDEOLVKHG� SXUVXDQW� WR� WKH� *HQHUDO�
0XQLFLSDO� /DZ� RI� WKH� 6WDWH� RI� 1HZ� <RUN� VKDOO� EH� GHHPHG� DQ�
DGYLVRU\�ERDUG�IRU�SXUSRVHV�RI�WKLV�SDUDJUDSK�

�����´&XVWRPHU�RU�FOLHQWµ�VKDOO�PHDQ��D��DQ\�SHUVRQ RU�HQWLW\�WR�ZKLFK�D &RXQW\
RIILFHU�RU�HPSOR\HH�KDV�VXSSOLHG�JRRGV�RU�VHUYLFHV�GXULQJ�WKH�SUHYLRXV�WZHQW\�
IRXU� ����� PRQWKV�� KDYLQJ�� LQ� WKH� DJJUHJDWH�� D� YDOXH� JUHDWHU� WKDQ� RQH�
WKRXVDQG� WZR�KXQGUHG� ILIW\� GROODUV� ���������� RU� �E�� DQ\� SHUVRQ� RU� HQWLW\� WR�
ZKLFK�WKH�RXWVLGH�HPSOR\HU�RU�EXVLQHVV�RI�D�&RXQW\�RIILFHU�RU�HPSOR\HH�KDV�
VXSSOLHG� JRRGV� RU� VHUYLFHV� GXULQJ� WKH� SUHYLRXV� WZHQW\�IRXU� ����� PRQWKV��
KDYLQJ�� LQ� WKH� DJJUHJDWH�� D� YDOXH� JUHDWHU� WKDQ� RQH�WKRXVDQG� WZR�KXQGUHG�
ILIW\�GROODUV�����������EXW�RQO\�LI�WKH�&RXQW\�RIILFHU�RU�HPSOR\HH�NQRZV�RU�KDV�
UHDVRQ� WR� NQRZ� WKDW�KLV� RU� KHU� RXWVLGH� HPSOR\HU� RU� EXVLQHVV� VXSSOLHG� VXFK�
JRRGV�RU�VHUYLFHV�

����´(PSOR\HUµ�VKDOO�PHDQ�DQ\�SHUVRQ�ZKR�FRQWUROV�DQG�GLUHFWV�D�ZRUNHU�XQGHU�
DQ�H[SUHVV�RU�LPSOLHG�FRQWUDFW�RI�KLUH��

���� ´(WKLFV� &RPPLVVLRQµ� VKDOO� PHDQ� WKH� (WKLFV� &RPPLVVLRQ� RI� WKH� &RXQW\� RI�
$OEDQ\�HVWDEOLVKHG�SXUVXDQW�WR�WKLV�ORFDO�ODZ�

���� �*LIW� VKDOO�PHDQ�DQ\WKLQJ�RI�PRUH�WKDQ�ILIWHHQ�GROODUV�������LQ�YDOXH�JLYHQ�
WR�D�&RXQW\�RIILFHU�RU�HPSOR\HH� LQ� WKH�DJJUHJDWH�RQ�DQ�DQQXDO�EDVLV LQ�DQ\�
IRUP� LQFOXGLQJ�� EXW� QRW� OLPLWHG� WR� PRQH\�� VHUYLFH�� ORDQ�� WUDYHO�� ORGJLQJ��
PHDQV�� UHIUHVKPHQWV�� HQWHUWDLQPHQW�� GLVFRXQW�� IRUEHDUDQFH�� RU� SURPLVH��
KDYLQJ�D�PRQHWDU\�YDOXH� 7KH�JLIW�YDOXH�SURYLGHG�IRU�LQ�WKLV�SDUDJUDSK�VKDOO�

���



EH�DGMXVWHG�E\�WKH�(WKLFV�&RPPLVVLRQ�LQ�WKH PDQQHU�SURYLGHG�IRU�LQ�VHFWLRQ�
������ RI� WKLV� ORFDO� ODZ DQG� VKDOO� EH� UHIHUUHG� WR� DV WKH� ´DOORZDEOH� JLIW� YDOXH�
OLPLWµ� 7KH�´DOORZDEOH�JLIW�YDOXH�OLPLWµ�VKDOO�QHYHU�H[FHHG�VHYHQW\�ILYH�GROODUV�

7KH�IROORZLQJ�DUH�H[FOXGHG�IURP�WKH�GHILQLWLRQ�RI�D�JLIW��
�L� FRPSOLPHQWDU\�DWWHQGDQFH�� LQFOXGLQJ� IRRG�DQG�EHYHUDJH��DW�ERQD�

ILGH�FKDULWDEOH�RU�SROLWLFDO�HYHQWV�
�LL� FRPSOLPHQWDU\� DWWHQGDQFH�� IRRG� DQG� EHYHUDJH� RIIHUHG� E\� WKH�

VSRQVRU� RI� D� ZLGHO\� DWWHQGHG� HYHQW�� 7KH� WHUP� �ZLGHO\� DWWHQGHG�
HYHQW�� VKDOO PHDQ� DQ� HYHQW�� �$�� ZKLFK� DW� OHDVW� WZHQW\�ILYH�
LQGLYLGXDOV�RWKHU�WKDQ RIILFHUV�RU�HPSOR\HHV�RI�WKH�&RXQW\�DWWHQG�
RU�ZHUH��LQ�JRRG�IDLWK��LQYLWHG�WR DWWHQG��DQG��%��ZKLFK�LV�UHODWHG�
WR� WKH� DWWHQGHH
V� GXWLHV� RU UHVSRQVLELOLWLHV� RU� ZKLFK� DOORZV� WKH�
&RXQW\� RIILFHU� RU� HPSOR\HH� WR� SHUIRUP� D FHUHPRQLDO� IXQFWLRQ�
DSSURSULDWH� WR� KLV� RU� KHU� SRVLWLRQ�� )RU� WKH� SXUSRVHV RI� WKLV�
H[FOXVLRQ��D�&RXQW\�RIILFHU�RU�HPSOR\HH·V�GXWLHV�RU�UHVSRQVLELOLWLHV�
VKDOO LQFOXGH�EXW�QRW�EH�OLPLWHG�WR�HLWKHU�����DWWHQGLQJ�DQ�HYHQW�RU�
D�PHHWLQJ DW�ZKLFK�D� VSHDNHU� RU� DWWHQGHH� DGGUHVVHV� DQ� LVVXH� RI�
SXEOLF�LQWHUHVW�RU FRQFHUQ�DV�D�VLJQLILFDQW�DFWLYLW\�DW�VXFK�HYHQW�RU�
PHHWLQJ��RU�����IRU HOHFWHG�&RXQW\�RIILFLDOV��RU�WKHLU�VWDII�DWWHQGLQJ�
ZLWK�RU�RQ�EHKDOI�RI VXFK�HOHFWHG�RIILFLDOV��DWWHQGLQJ�DQ�HYHQW�RU�D�
PHHWLQJ�DW�ZKLFK�PRUH WKDQ�RQH�KDOI�RI�WKH�DWWHQGHHV��RU�SHUVRQV�
LQYLWHG�LQ�JRRG�IDLWK�WR DWWHQG��DUH�UHVLGHQWV�RI�WKH�&RXQW\�

�LLL� DZDUGV�� SODTXHV�� DQG� RWKHU� FHUHPRQLDO� LWHPV�ZKLFK� DUH� SXEOLFO\�
SUHVHQWHG��RU� LQWHQGHG�WR�EH�SXEOLFO\�SUHVHQWHG�� LQ�UHFRJQLWLRQ�RI�
SXEOLF� VHUYLFH�� SURYLGHG� WKDW� WKH� LWHP� RU� LWHPV� DUH� RI� WKH� W\SH�
FXVWRPDULO\� EHVWRZHG� DW� VXFK� RU� VLPLODU� FHUHPRQLHV� DQG� DUH�
RWKHUZLVH� UHDVRQDEOH� XQGHU� WKH� FLUFXPVWDQFHV�� DQG� IXUWKHU�
SURYLGHG�WKDW�WKH�IXQFWLRQDOLW\�RI�VXFK�LWHPV�VKDOO�QRW�GHWHUPLQH�
ZKHWKHU�VXFK�LWHPV�DUH�SHUPLWWHG�XQGHU�WKLV�SDUDJUDSK�

�LY� DQ� KRQRUDU\� GHJUHH� EHVWRZHG� XSRQ� DQ� RIILFHU� RU� HPSOR\HH� E\� D�
SXEOLF�RU�SULYDWH�FROOHJH�RU�XQLYHUVLW\�

�Y� SURPRWLRQDO� LWHPV� KDYLQJ� QR� VXEVWDQWLDO� UHVDOH� YDOXH� VXFK� DV�
SHQV�� PXJV�� FDOHQGDUV�� KDWV�� DQG� W�VKLUWV� ZKLFK� EHDU� DQ�
RUJDQL]DWLRQ
V� QDPH�� ORJR�� RU� PHVVDJH� LQ� D� PDQQHU� ZKLFK�
SURPRWHV�WKH�RUJDQL]DWLRQ
V�FDXVH�

�YL� JRRGV�DQG�VHUYLFHV��RU�GLVFRXQWV�IRU�JRRGV�DQG�VHUYLFHV��RIIHUHG�WR�
WKH�JHQHUDO�SXEOLF�RU�D�VHJPHQW�RI�WKH�JHQHUDO�SXEOLF�GHILQHG�RQ�D�
EDVLV� RWKHU� WKDQ� VWDWXV� DV�DQ� RIILFHU� RU� HPSOR\HH� DQG� RIIHUHG� RQ�
WKH�VDPH�WHUPV�DQG�FRQGLWLRQV�DV�WKH�JRRGV�RU�VHUYLFHV�DUH�RIIHUHG�
WR�WKH�JHQHUDO�SXEOLF�RU�VHJPHQW�WKHUHRI�

�YLL� JLIWV� IURP� D� UHODWLYH��PHPEHU� RI� WKH� VDPH� KRXVHKROG�� RU� SHUVRQ�
ZLWK�D�SHUVRQDO�UHODWLRQVKLS�ZLWK�WKH�&RXQW\�RIILFHU�RU�HPSOR\HH��
LQFOXGLQJ� LQYLWDWLRQV� WR� DWWHQG� SHUVRQDO� RU� IDPLO\� VRFLDO� HYHQWV��
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ZKHQ�WKH�FLUFXPVWDQFHV�HVWDEOLVK�WKDW�LW�LV�WKH�IDPLO\��KRXVHKROG��
RU�SHUVRQDO�UHODWLRQVKLS�WKDW�LV�WKH�SULPDU\�PRWLYDWLQJ�IDFWRU��LQ�
GHWHUPLQLQJ� PRWLYDWLRQ�� WKH� IROORZLQJ� IDFWRUV� VKDOO� EH� DPRQJ�
WKRVH� FRQVLGHUHG�� �$�� WKH� KLVWRU\� DQG� QDWXUH� RI� WKH� UHODWLRQVKLS�
EHWZHHQ� WKH� GRQRU� DQG� WKH� UHFLSLHQW�� LQFOXGLQJ� ZKHWKHU� RU� QRW�
LWHPV�KDYH�SUHYLRXVO\�EHHQ�H[FKDQJHG���%��ZKHWKHU�WKH�LWHP�ZDV�
SXUFKDVHG�E\�WKH�GRQRU��DQG��&��ZKHWKHU�RU�QRW�WKH�GRQRU�DW�WKH�
VDPH� WLPH� JDYH� VLPLODU� LWHPV� WR� RWKHU� &RXQW\� RIILFHUV� RU�
HPSOR\HHV��WKH�WUDQVIHU�VKDOO�QRW�EH�FRQVLGHUHG�WR�EH�PRWLYDWHG�E\�
D�IDPLO\��KRXVHKROG��RU�SHUVRQDO�UHODWLRQVKLS�LI�WKH�GRQRU�VHHNV�WR�
FKDUJH�RU�GHGXFW�WKH�YDOXH�RI�VXFK�LWHP�DV�D�EXVLQHVV�H[SHQVH�RU�
VHHNV�UHLPEXUVHPHQW�IURP�D�FOLHQW�

�YLLL�FRQWULEXWLRQV�UHSRUWDEOH�XQGHU�DUWLFOH�IRXUWHHQ�RI�WKH�HOHFWLRQ�ODZ��
LQFOXGLQJ� FRQWULEXWLRQV� PDGH� LQ� YLRODWLRQ� RI� WKDW� DUWLFOH� RI� WKH
HOHFWLRQ�ODZ�

�L[� SD\PHQW� IRU� PHDOV� IRU� DQ� DWWHQGHH�� SDQHOLVW� RU� VSHDNHU� DW� DQ�
LQIRUPDWLRQDO�HYHQW�RU�LQIRUPDWLRQDO�PHHWLQJ�ZKHQ�VXFK�SD\PHQW�
LV� PDGH� E\� D� JRYHUQPHQWDO� HQWLW\� RU� E\� DQ� LQ�VWDWH� DFFUHGLWHG�
SXEOLF� RU� SULYDWH� LQVWLWXWLRQ� RI� KLJKHU� HGXFDWLRQ� WKDW� KRVWV� WKH�
HYHQW�RQ�LWV�FDPSXV�

�[� SURYLVLRQ� RI� ORFDO� WUDQVSRUWDWLRQ� WR� LQVSHFW� RU� WRXU� IDFLOLWLHV��
RSHUDWLRQV� RU� SURSHUW\� ORFDWHG� LQ� $OEDQ\� &RXQW\�� SURYLGHG��
KRZHYHU��WKDW�VXFK LQVSHFWLRQ�RU�WRXU�LV�UHODWHG�WR�WKH�LQGLYLGXDO
V�
RIILFLDO� GXWLHV� RU UHVSRQVLELOLWLHV� DQG WKDW� SD\PHQW� RU�
UHLPEXUVHPHQW�IRU�H[SHQVHV�IRU�ORGJLQJ��PHDOV�RU�WUDYHO�H[SHQVHV�
WR� DQG� IURP� WKH� ORFDOLW\� ZKHUH� VXFK� IDFLOLWLHV�� RSHUDWLRQV� RU�
SURSHUW\� DUH� ORFDWHG� VKDOO� EH� FRQVLGHUHG� WR� EH� JLIWV� XQOHVV�
RWKHUZLVH�SHUPLWWHG�XQGHU�WKLV�ORFDO�ODZ��

�[L� PHDOV� RU� UHIUHVKPHQWV� ZKHQ� SDUWLFLSDWLQJ� LQ� D� SURIHVVLRQDO� RU�
HGXFDWLRQDO�SURJUDP�DQG�WKH�PHDOV RU UHIUHVKPHQWV�DUH�SURYLGHG�
WR�DOO�SDUWLFLSDQWV��DQG

�[LL� IRRG�DQG�EHYHUDJH�YDOXHG�DW�WKLUW\�ILYH GROODUV������ RU�OHVV LQ�WKH�
DJJUHJDWH�RQ�DQ�DQQXDO�EDVLV�

���� ´+LJK�UDQNLQJ� &RXQW\� SRVLWLRQµ� VKDOO�PHDQ� DQ\� HOHFWHG� &RXQW\� RIILFH�� DQ\�
FRPPLVVLRQHU� RU� GHSXW\� FRPPLVVLRQHU� SRVLWLRQ�� DV� ZHOO� DV� 3ROLF\� 0DNLQJ�
2IILFLDO� SRVLWLRQV� ZLWKLQ� WKH� &RXQW\� /HJLVODWXUH�� 2IILFH� RI� WKH� &RXQW\�
([HFXWLYH�� 2IILFH� RI� 0DQDJHPHQW� DQG� %XGJHW�� DQG� 2IILFH� RI� $XGLW� DQG�
&RQWURO��RU�WKH�HTXLYDOHQWV�RI�VXFK�SRVLWLRQV�

���� ´+RXVHKROGµ� VKDOO� PHDQ D SHUVRQ� RU� JURXS� RI� SHRSOH� RFFXS\LQJ� D� VLQJOH�
GZHOOLQJ�

���� �,QIODWLRQ� IDFWRU��VKDOO�PHDQ WKH�TXRWLHQW�RI�� �L�� WKH�DYHUDJH�RI� WKH QDWLRQDO�
FRQVXPHU�SULFH�LQGH[HV�GHWHUPLQHG�E\�WKH�8QLWHG�6WDWHV GHSDUWPHQW�RI�ODERU�
IRU�WKH�WZHOYH�PRQWK�SHULRG�HQGLQJ�RQH PRQWK SULRU WR�WKH�VWDUW�RI�WKH�FRPLQJ�
ILVFDO� \HDU� PLQXV� WKH� DYHUDJH� RI� WKH� QDWLRQDO FRQVXPHU� SULFH� LQGH[HV�

���



GHWHUPLQHG�E\� WKH�8QLWHG�6WDWHV�GHSDUWPHQW� RI ODERU� IRU� WKH� WZHOYH�PRQWK�
SHULRG�HQGLQJ�RQH PRQWK SULRU�WR�WKH�VWDUW RI�WKH�SULRU�ILVFDO�\HDU��GLYLGHG�E\��
�LL�� WKH� DYHUDJH� RI� WKH� QDWLRQDO FRQVXPHU� SULFH� LQGH[HV� GHWHUPLQHG� E\� WKH�
8QLWHG� 6WDWHV� GHSDUWPHQW� RI ODERU� IRU� WKH� WZHOYH�PRQWK� SHULRG� HQGLQJ� RQH
PRQWK SULRU�WR�WKH�VWDUW RI�WKH�SULRU�ILVFDO�\HDU��ZLWK�WKH�UHVXOW�H[SUHVVHG�DV�D�
GHFLPDO�WR�IRXU SODFHV�

���� ´0LQLVWHULDO� DFWµ� VKDOO� PHDQ� DQ� DFWLRQ� SHUIRUPHG� LQ� D� SUHVFULEHG� PDQQHU�
ZLWKRXW�WKH�H[HUFLVH�RI�MXGJPHQW�RU�VXEVWDQWLDO�SHUVRQDO�GLVFUHWLRQ�DV�WR�WKH�
SURSULHW\�RI�WKH�DFW�

���� ´2IILFLDO�DFWLRQµ�VKDOO�PHDQ�DQ\�GHFLVLRQ�RU�DFWLRQ�RQ�DQ\�TXHVWLRQ��PDWWHU��
FDXVH�� VXLW�� SURFHHGLQJ� RU� FRQWURYHUV\�� ZKLFK� PD\� DW� DQ\� WLPH� EH� SHQGLQJ�
EHIRUH�WKH�&RXQW\��RU�ZKLFK�PD\�E\�ODZ�EH�EURXJKW�EHIRUH�DQ\�&RXQW\�RIILFHU�
RU�HPSOR\HH��LQ�WKH�RIILFLDO�FDSDFLW\�RI�VXFK�&RXQW\�RIILFHU�RU�HPSOR\HH�

�����´2XWVLGH�HPSOR\HU�RU�EXVLQHVVµ�VKDOO�PHDQ��
�L���$Q\�DFWLYLW\��RWKHU�WKDQ�VHUYLFH�WR�WKH�&RXQW\�IURP�ZKLFK�WKH�&RXQW\�

RIILFHU� RU� HPSOR\HH� UHFHLYHV� FRPSHQVDWLRQ� IRU� VHUYLFHV� UHQGHUHG� RU�
JRRGV�VROG�RU�SURGXFHG��

�LL�� � $Q\� HQWLW\�� RWKHU� WKDQ� WKH� &RXQW\� RI� ZKLFK� WKH� &RXQW\� RIILFHU� RU�
HPSOR\HH�LV�D�PHPEHU��RIILFHU��GLUHFWRU��RU�HPSOR\HH�DQG�IURP�ZKLFK�KH�
RU� VKH� UHFHLYHV� FRPSHQVDWLRQ� IRU� VHUYLFHV� UHQGHUHG� RU� JRRGV� VROG� RU�
SURGXFHG��RU

�LLL���$Q\�HQWLW\�LQ�ZKLFK�WKH�&RXQW\�RIILFHU�RU�HPSOR\HH�KDV�DQ�RZQHUVKLS�
LQWHUHVW��H[FHSW�D�FRUSRUDWLRQ�RI�ZKLFK�WKH�&RXQW\�RIILFHU�RU�HPSOR\HH�
RZQV�OHVV�WKDQ�ILYH�SHUFHQW�RI�WKH�RXWVWDQGLQJ�VWRFN�� �)RU�SXUSRVHV�RI�
WKLV� GHILQLWLRQ�� ´FRPSHQVDWLRQµ� VKDOO� QRW� LQFOXGH� UHLPEXUVHPHQW� IRU�
QHFHVVDU\�H[SHQVHV��LQFOXGLQJ�WUDYHO�H[SHQVHV��

���� ´3DUWLFXODU� PDWWHUµ� VKDOO� PHDQ� DQ\� FDVH�� SURFHHGLQJ�� DSSOLFDWLRQ�� RU�
WUDQVDFWLRQ�

���� ´3HUVRQµ� VKDOO� PHDQ� ERWK� LQGLYLGXDOV� DQG� HQWLWLHV�� LQFOXGLQJ� D� FKDULW\��
EXVLQHVV��RU�FRUSRUDWLRQ�

��� ´3HUVRQDOO\� LGHQWLILDEOH� LQIRUPDWLRQµ� VKDOO� PHDQ� LQIRUPDWLRQ� WKDW� FDQ� EH�
XVHG� WR� XQLTXHO\� LGHQWLI\�� FRQWDFW�� RU� ORFDWH� D� VLQJOH� SHUVRQ� RU� FDQ� EH� XVHG�
ZLWK�RWKHU�VRXUFHV�WR�XQLTXHO\�LGHQWLI\�D�VLQJOH�LQGLYLGXDO��

���� ´3ROLF\� 0DNLQJ� 2IILFLDOµ� VKDOO� PHDQ� WKRVH� &RXQW\� RIILFHUV� RU� HPSOR\HHV�
LQYROYHG�LQ�WKH�QHJRWLDWLRQ��DXWKRUL]DWLRQ��RU�DSSURYDO�RI�&RXQW\�ODZV��UXOHV��
FRQWUDFWV��OLFHQVHV��DQG�SHUPLWV���

��� ´3URIHVVLRQDO� OLFHQVHµ VKDOO�PHDQ� D� SULYLOHJH� JUDQWHG� E\� WKH� 6WDWH� RI� 1HZ�
<RUN�WR�FRQGXFW�DQ�RFFXSDWLRQ�RU�WUDGH� )RU�WKH�SXUSRVHV�RI�WKLV�ORFDO�ODZ�D�
SURIHVVLRQDO� OLFHQVH� VKDOO� QRW� LQFOXGH� D� OLFHQVH� WKDW� SHUPLWV� D� SHUVRQ� WR�
HQJDJH�LQ�SUDFWLFH�DV�D�SK\VLFLDQ��GHQWLVW��RSWRPHWULVW��SRGLDWULVW��SKDUPDFLVW�
RU�FKLURSUDFWRU RU RWKHU SURIHVVLRQDO ZKR SURYLGHV VHUYLFHV XQGHU WLWOH HOHYHQ�
RI�$UWLFOH�ILYH�RI�WKH�6RFLDO�6HUYLFHV�/DZ�

��� ´5HIHUUHG� WR� WKH� ILUPµ� DV� XVHG� LQ� WKLV� ORFDO� ODZ� VKDOO� PHDQ� KDYLQJ�
LQWHQWLRQDOO\� DQG� NQRZLQJO\� WDNHQ� D� VSHFLILF� DFW� RU� VHULHV� RI� DFWV� WR�
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LQWHQWLRQDOO\�SURFXUH�IRU�D�ILUP�RU�NQRZLQJO\�VROLFLW�RU�GLUHFW�WR�VXFK�ILUP�LQ�
ZKROH�RU�VXEVWDQWLDO�SDUW��D�SHUVRQ�RU�HQWLW\�WKDW�EHFRPHV�WKH�FOLHQW�RI�VXFK�
ILUP�IRU�WKH�SXUSRVHV�RI�UHSUHVHQWDWLRQ�IRU�D�PDWWHU�DV�GHILQHG�LQ�SDUDJUDSKV�
�L��WKURXJK��Y��RI�VXEVHFWLRQ�VL[�����RI�VXEGLYLVLRQ�IRXU�����RI�6HFWLRQ����RI�WKLV�
ORFDO�ODZ��DV�WKH�UHVXOW�RI�VXFK�SURFXUHPHQW��VROLFLWDWLRQ�RU�GLUHFWLRQ��

���� ´5HODWLYHµ� VKDOO� PHDQ WKH� VSRXVH�� FKLOG�� VWHSFKLOG� SDUHQW� RU� VWHS�SDUHQW��
VLEOLQJ� RU� VWHS�VLEOLQJ�� RU� JUDQGSDUHQW� RU� JUDQGFKLOG� RI� HLWKHU� D� &RXQW\
RIILFLDO�RU�WKH�VSRXVH�RI�WKH�&RXQW\�RIILFHU�RU�HPSOR\HH��RU�DQ\�SHUVRQ�FODLPHG�
DV�D�GHSHQGHQW�E\�D�&RXQW\�RIILFHU�RU�HPSOR\HH�RQ�KLV�RU�KHU� ODWHVW� LQFRPH�
WD[�UHWXUQ��DQG�WKH�VSRXVHV�RU�UHJLVWHUHG�GRPHVWLF�SDUWQHUV�RI�VXFK�UHODWLYHV�

�����´6SRXVHµ�VKDOO�PHDQ�WKH�KXVEDQG��ZLIH��RU�UHJLVWHUHG�GRPHVWLF�SDUWQHU�RI�WKH�
UHSRUWLQJ� LQGLYLGXDO� XQOHVV� OLYLQJ� VHSDUDWH� DQG� DSDUW� IURP� WKH� UHSRUWLQJ�
LQGLYLGXDO� SXUVXDQW� WR�� �L�� D� MXGLFLDO� RUGHU�� GHFUHH� RU� D� MXGJPHQW�� RU� �LL�� D�
OHJDOO\�ELQGLQJ�VHSDUDWLRQ�DJUHHPHQW�

���� ´6XERUGLQDWH� RIILFHU� RU� HPSOR\HHµ� VKDOO�PHDQ�D�&RXQW\� RIILFHU� RU� HPSOR\HH�
UDQNLQJ� EHORZ� DQG� SHUIRUPLQJ� XQGHU� WKH� GLUHFWLRQ� RI� DQRWKHU� RIILFHU� RU�
HPSOR\HH�� �)RU�WKH�SXUSRVHV�RI�WKLV�ORFDO� ODZ��DQ�RIILFHU�RU�HPSOR\HH��XQOHVV�
HOHFWHG� WR� KLV� RU� KHU� &RXQW\� SRVLWLRQ�� LV� FRQVLGHUHG� VXERUGLQDWH� WR� HDFK�
PHPEHU�DQG�HPSOR\HH�RI�WKH�&RXQW\�/HJLVODWXUH���

6(&7,21����&RGH RI�(WKLFV�IRU�&RXQW\�2IILFHUV�DQG�(PSOR\HHV�

���*HQHUDO�SURKLELWLRQ�

$�&RXQW\�RIILFHU�RU�HPSOR\HH�VKDOO�QRW�XVH�KLV�RU�KHU�RIILFLDO�SRVLWLRQ�RU�RIILFH��
RU�WDNH�RU�IDLO�WR�WDNH�DQ\�RIILFLDO�DFWLRQ��LQ�D�PDQQHU�ZKLFK�KH�RU�VKH�NQRZV�RU�KDV�
UHDVRQ� WR� NQRZ� PD\� UHVXOW� LQ� D� SHUVRQDO� ILQDQFLDO� EHQHILW� QRW� VKDUHG� ZLWK� D�
VXEVWDQWLDO� VHJPHQW� RI� WKH� SRSXODWLRQ� RI� WKH� &RXQW\� IRU� DQ\� RI� WKH� IROORZLQJ�
SHUVRQV�

�D� WKH�&RXQW\�RIILFHU�RU�HPSOR\HH�
�E�� D�PHPEHU�RI�KLV�RU�KHU�KRXVHKROG��LQFOXGLQJ�D�VSRXVH�DQG�KLV�RU�

KHU� GHSHQGHQWV�� RU� WKH� HPSOR\HU� RU� EXVLQHVV� RI� DQ\� RI� WKHVH�
SHRSOH�

�F�� D�UHODWLYH��RU�WKH�HPSOR\HU�RU�EXVLQHVV�RI�D�UHODWLYH�
�G�� KLV�RU�KHU�RXWVLGH�HPSOR\HU�RU�EXVLQHVV�
�H�� D�FXVWRPHU�RU�FOLHQW�
�I� D�SHUVRQ�IURP�ZKRP�KH�RU�VKH�KDV�UHFHLYHG�DQ\�JLIW GXULQJ�WKH�

SUHFHGLQJ�WZHOYH������PRQWKV�
�J� D� SHUVRQ� WR� ZKRP� KH� RU� VKH� RZHV� PRUH� WKDQ� RQH�WKRXVDQG�

GROODUV����������
�K� D� SHUVRQ� ZKR� RZHV� WKH� &RXQW\� RIILFHU� RU� HPSOR\HH� PRUH� WKDQ�

WZR�KXQGUHG�ILIW\�GROODUV���������DQG

���



�L� D� QRQJRYHUQPHQWDO� FLYLF� JURXS�� XQLRQ�� VRFLDO�� FKDULWDEOH�� RU�
UHOLJLRXV�RUJDQL]DWLRQ�RI�ZKLFK�D�PHPEHU�RI�KLV�RU�KHU�KRXVHKROG
LV�DQ�RIILFHU�RU�GLUHFWRU�

���5HFXVDO�

$�&RXQW\� RIILFHU� RU� HPSOR\HH� VKDOO� SURPSWO\� UHFXVH�KLPVHOI� RU�KHUVHOI� IURP�
DFWLQJ�RQ�D�PDWWHU�EHIRUH�WKH�&RXQW\�ZKHQ�DFWLQJ�RQ�WKH�PDWWHU��RU�IDLOLQJ�WR�DFW�RQ�
WKH�PDWWHU��PD\�ILQDQFLDOO\�EHQHILW�DQ\�RI�WKH�SHUVRQV�OLVWHG�LQ�VXEGLYLVLRQ�RQH���� RI�
WKLV�VHFWLRQ�

���*LIWV�

�D� $�&RXQW\�RIILFHU�RU�HPSOR\HH VKDOO�QRW�VROLFLW�RU�DFFHSW�D�JLIW�IURP�DQ\�
SHUVRQ�ZKRVH�EXVLQHVV�GHDOLQJV�ZLWK� WKH�&RXQW\� VXFK�&RXQW\� RIILFHU� RU� HPSOR\HH�
KDV�KDG�WKH�DELOLW\�WR�LQIOXHQFH�ZLWKLQ�WKH�SUHYLRXV�WZHQW\�IRXU������PRQWKV XQOHVV�
XQGHU�WKH�FLUFXPVWDQFHV�LW� LV�QRW�UHDVRQDEOH�WR� LQIHU�WKDW�WKH�JLIW�ZDV�LQWHQGHG�WR�
LQIOXHQFH�VXFK�&RXQW\�RIILFHU�RU�HPSOR\HH���

�E� $�&RXQW\�RIILFHU�RU�HPSOR\HH�VKDOO�QRW�VROLFLW�RU�DFFHSW�D�JLIW�IURP�DQ\�
SHUVRQ ZKR� WKH�&RXQW\�RIILFHU� RU HPSOR\HH�NQRZV�RU�KDV� UHDVRQ� WR�NQRZ�KDV�KDG�
EXVLQHVV� GHDOLQJV� ZLWKLQ� WKH� SUHYLRXV� WZHQW\�IRXU� ����� PRQWKV� ZLWK� WKH� &RXQW\�
DJHQF\� E\� ZKLFK� VXFK� &RXQW\� RIILFHU� RU� HPSOR\HH LV� HPSOR\HG XQOHVV� XQGHU� WKH�
FLUFXPVWDQFHV� LW� LV�QRW� UHDVRQDEOH� WR� LQIHU� WKDW� WKH�JLIW�ZDV� LQWHQGHG� WR� LQIOXHQFH�
VXFK�&RXQW\�RIILFHU�RU�HPSOR\HH���

���5HSUHVHQWDWLRQ�

$� &RXQW\� RIILFHU� RU� HPSOR\HH� VKDOO� QRW� UHSUHVHQW� DQ\� RWKHU� SHUVRQ� LQ� DQ\�
PDWWHU� WKDW� SHUVRQ�KDV� EHIRUH� WKH�&RXQW\� QRU� UHSUHVHQW� DQ\� RWKHU� SHUVRQ� LQ� DQ\�
PDWWHU�DJDLQVW�WKH�LQWHUHVWV�RI�WKH�&RXQW\�

���$SSHDUDQFHV�

$� &RXQW\� RIILFHU� RU� HPSOR\HH� VKDOO� QRW� DSSHDU� EHIRUH� DQ\� DJHQF\� RI� WKH�
&RXQW\��H[FHSW�RQ�KLV�RU�KHU�RZQ�EHKDOI�RU�RQ�EHKDOI�RI�WKH�&RXQW\�DJHQF\�RU�&RXQW\�
RIILFH�ZLWK�ZKLFK�VXFK�RIILFHU�RU�HPSOR\HH�LV�HPSOR\HG���

���&RQILGHQWLDO�LQIRUPDWLRQ�

$�&RXQW\�RIILFHU�RU HPSOR\HH�DQG�DQ\�IRUPHU�&RXQW\�RIILFHU�RU HPSOR\HH�VKDOO�
QRW�GLVFORVH�DQ\�FRQILGHQWLDO�LQIRUPDWLRQ�RU�XVH�DQ\�VXFK�FRQILGHQWLDO�LQIRUPDWLRQ WR�
IXUWKHU�WKH�SHUVRQDO RU�SHFXQLDU\ LQWHUHVWV RI�DQ\�SHUVRQ�

���



���8VH�RI�&RXQW\�SURSHUW\�

1R�&RXQW\�RIILFHU RU�HPSOR\HH�VKDOO�XVH�RU�SHUPLW�WKH�XVH�RI�&RXQW\�SURSHUW\�
�LQFOXGLQJ�ODQG��YHKLFOHV��HTXLSPHQW��PDWHULDOV�DQG�DQ\�RWKHU�SURSHUW\��IRU�SHUVRQDO�
FRQYHQLHQFH�RU�SURILW��H[FHSW�ZKHQ�VXFK�XVH�LV�DYDLODEOH�WR�&RXQW\�FLWL]HQV�JHQHUDOO\�
RU�LV SURYLGHG�DV�D�PDWWHU�RI�ZULWWHQ�&RXQW\�SROLF\�

���3ROLWLFDO�VROLFLWDWLRQ�

8QOHVV� RWKHUZLVH� SURKLELWHG� E\� ODZ�� RIILFHUV� DQG� HPSOR\HHV� VKDOO� QRW� EH�
GHQLHG�WKH�ULJKW�WR�VXSSRUW�RU�UHIXVH�WR�VXSSRUW�D�SROLWLFDO�SDUW\�RU�FRPPLWWHH��RU�D�
FDQGLGDWH� IRU� SXEOLF RIILFH� 2IILFHUV� RU� HPSOR\HHV� VKDOO� QRW� FRHUFH�� RU� UHTXHVW� RU�
DXWKRUL]H� DQRWKHU� WR� FRHUFH�� DQ\�&RXQW\� RIILFHU� RU� HPSOR\HH�� FRQVXPHU� RI� &RXQW\�
VHUYLFHV�� RU�&RXQW\� FRQWUDFWRU� WR� VXSSRUW� RU� UHIXVH� WR� VXSSRUW� D� SROLWLFDO� SDUW\� RU�
FRPPLWWHH��RU�D�FDQGLGDWH�IRU�SXEOLF�RIILFH� 2IILFHUV�RU�HPSOR\HHV�VKDOO�QRW�PDNH�XVH
RI�D�&RXQW\�ZRUNSODFH�WR�UHTXHVW��RU�DXWKRUL]H�DQRWKHU�WR�XVH�D�&RXQW\�ZRUNSODFH�WR�
UHTXHVW�� WKDW� DQ\� SHUVRQ� SDUWLFLSDWH� LQ� DQ� HOHFWLRQ� FDPSDLJQ� RU� FRQWULEXWH� WR� D�
SROLWLFDO�SDUW\�RU�FRPPLWWHH�

�� 5HYROYLQJ�GRRU�

$�&RXQW\� RIILFHU� RU� HPSOR\HH� KROGLQJ� D� KLJK�UDQNLQJ�&RXQW\� SRVLWLRQ� VKDOO�
QRW� DSSHDU� RU� SUDFWLFH� EHIRUH� WKH� &RXQW\�� H[FHSW� RQ� KLV� RU� KHU� RZQ� EHKDOI�� IRU� D�
SHULRG�RI�RQH�\HDU�DIWHU�WKH�WHUPLQDWLRQ�RI�KLV�RU�KHU�&RXQW\�VHUYLFH�RU�HPSOR\PHQW
LQ� VXFK�KLJK� UDQNLQJ� SRVLWLRQ� $V� WR� DQ\� SDUWLFXODU�PDWWHU� RQ�ZKLFK� WKH�&RXQW\�
RIILFHU� RU� HPSOR\HH� SHUVRQDOO\� DQG� VXEVWDQWLDOO\� SDUWLFLSDWHG� ZKLOH� LQ� &RXQW\�
VHUYLFH� VXFK�&RXQW\� RIILFHU� RU� HPSOR\HH� VKDOO� QHYHU� DSSHDU� RU� SUDFWLFH� EHIRUH� WKH�
&RXQW\�DQG�VKDOO�QHYHU�UHFHLYH�FRPSHQVDWLRQ�IRU�ZRUNLQJ�RQ�DQ\�VXFK�PDWWHU���

����8VH�RI�QDPH�RU�LPDJH�SULRU�WR�HOHFWLRQ�

7KH�QDPH�RU�LPDJH�RI�D�&RXQW\�RIILFHU�RU�HPSOR\HH�VKDOO�QRW�DSSHDU�RQ�DQ\�
QHZVOHWWHU PDLOHG� RU� GLVWULEXWHG� WR� &RXQW\� UHVLGHQWV�� RU� LQ� DQ\� DGYHUWLVHPHQW
SXEOLVKHG�ZLGHO\�LQ�WKH�&RXQW\��WKH�FRVW�RI�ZKLFK�LV�LQFXUUHG�E\�WKH�&RXQW\��ZLWKLQ�
���GD\V�RI�DQ\ HOHFWLRQ�IRU�SXEOLF�RIILFH�LQ�ZKLFK�WKH�&RXQW\�RIILFHU�RU�HPSOR\HH�LV�D�
FDQGLGDWH IRU�VXFK�RIILFH�

����3XEOLF�VDIHW\�

�D� 1R� RIILFHU RU� HPSOR\HH RI� WKH�$OEDQ\�&RXQW\�6KHULII·V�'HSDUWPHQW VKDOO�
KDYH� DQ\� LQWHUHVW� LQ� RU� EH� HPSOR\HG� LQ� WKH� &RXQW\� RI� $OEDQ\� E\� DQ\� EXVLQHVV��
FRPSDQ\�� FRUSRUDWLRQ�� SDUWQHUVKLS�� DVVRFLDWLRQ� RU� LQGLYLGXDO� IRU� WKH� SXUSRVH� RI�
SURYLGLQJ� SULYDWH� LQYHVWLJDWLRQV�� DFFLGHQW� UHFRQVWUXFWLRQ�� ILUH� SUHYHQWLRQ�� RU� ILUH�
LQVSHFWLRQ�RU�DQ\�RWKHU�DFWLYLW\�UHODWHG�WR�VXFK�3XEOLF�6DIHW\�RIILFHU·V�HPSOR\PHQW�

���



ZLWK�WKH�&RXQW\�RI�$OEDQ\�H[FHSW�DV�SURYLGHG�LQ�SDUDJUDSK��E� KHUHRI�

�E� 3DUDJUDSK��D� KHUHRI�VKDOO�QRW�EH�FRQVWUXHG�DV�SURKLELWLQJ�PHPEHUVKLS�RU�
VHUYLFH� LQ�YROXQWHHU� ILUH�RU�HPHUJHQF\�PHGLFDO�RUJDQL]DWLRQV�� �$GGLWLRQDOO\��SXEOLF�
VDIHW\� RIILFHUV� PD\� EH� HPSOR\HG� LQ� WKH� &RXQW\� RI� $OEDQ\� IRU� WKH� SXUSRVH� RI�
SURYLGLQJ�VHFXULW\�RU�WUDIILF�VHUYLFHV�

����3XUFKDVH�RI�RIILFH�

$�&RXQW\� RIILFHU� RU� HPSOR\HH� VKDOO� QRW� JLYH� RU� SURPLVH� WR� JLYH� DQ\WKLQJ� RI�
YDOXH�WR�DQ\�SHUVRQ�RU�HQWLW\�IRU�EHLQJ�HOHFWHG�RU�DSSRLQWHG�WR�DQ\�SXEOLF�RIILFH�RU�IRU�
UHFHLYLQJ�D�SURPRWLRQ�RU�UDLVH�LQ�DQ\�SXEOLF�HQWLW\���

����%XVLQHVV�UHODWLRQVKLSV�ZLWK�VXERUGLQDWH�RIILFHUV�RU�HPSOR\HHV�

$�&RXQW\� RIILFHU� RU� HPSOR\HH� VKDOO� DGKHUH� WR� DOO� UXOHV� SURPXOJDWHG� E\� WKH�
(WKLFV� &RPPLVVLRQ� WKDW� SHUWDLQ� WR� WKH� IRUPDWLRQ� RI� EXVLQHVV� UHODWLRQVKLSV DV�
EHWZHHQ VXERUGLQDWH�DQG�VXSHULRU�&RXQW\�RIILFHUV RU�HPSOR\HHV���

����*UDWXLWLHV�

$�&RXQW\� RIILFHU� RU� HPSOR\HH� VKDOO� QRW� UHTXHVW� RU� DFFHSW� DQ\WKLQJ� RI�PRUH�
WKDQ� QRPLQDO� YDOXH IURP DQ\� SHUVRQ� RU� HQWLW\� RWKHU� WKDQ� WKH� &RXQW\� LQ�
FRQVLGHUDWLRQ�IRU�WKH�SHUIRUPDQFH�RI�WKH�GXWLHV�RI�KLV�RU�KHU�&RXQW\�SRVLWLRQ���

����3URIHVVLRQDOO\�OLFHQVHG�&RXQW\�2IILFLDOV�DQG�(PSOR\HHV�

$ &RXQW\�RIILFLDO�RU�HPSOR\HH ZLWK�D�SURIHVVLRQDO�OLFHQVH�VKDOO�QRW�NQRZLQJO\�
KDYH� DQ� RZQHUVKLS� LQWHUHVW� RI� ILYH�SHUFHQW� ����� RU� JUHDWHU� LQ� DQ\ EXVLQHVV��
SDUWQHUVKLS��ILUP�RU�FRUSRUDWLRQ�WKDW KDV�D�FRQWUDFW�ZLWK DQ\�&RXQW\�DJHQF\�RU�DQ\�
SXEOLF�EHQHILW� FRUSRUDWLRQ�ZKRVH�PHPEHUV�DUH�DSSRLQWHG�E\� WKH�&RXQW\�([HFXWLYH�
RU�WKH�&RXQW\�/HJLVODWXUH�

����&RXQW\�RIILFLDOV�DQG�HPSOR\HHV�DXWKRUL]HG�WR�FRQGXFW�LQVSHFWLRQV�DQG�
LVVXH�SHUPLWV

$ &RXQW\ RIILFLDO RU� HPSOR\HH ZLWK� WKH� DXWKRULW\� WR� FRQGXFW� LQVSHFWLRQV� RU�
LVVXH�SHUPLW�DSSURYDOV�VKDOO�QRW�KDYH�DQ�RZQHUVKLS�LQWHUHVW�RI�ILYH�SHUFHQW������RU�
JUHDWHU�LQ�DQ\�EXVLQHVV��SDUWQHUVKLS��ILUP�RU�FRUSRUDWLRQ�WKDW�LV�HQJDJHG�LQ�EXVLQHVV�
ZLWKLQ�WKH�&RXQW\�RI�$OEDQ\�ZKHUH�VXFK�EXVLQHVV��SDUWQHUVKLS��ILUP�RU�FRUSRUDWLRQ
FRQGXFWV��DV�D� UHJXODU�DQG�VLJQLILFDQW�SDUW�RI� LWV�EXVLQHVV��PDWWHUV�UHTXLULQJ�VXFK�
LQVSHFWLRQV�RU�VXFK�SHUPLWV�

����$YRLGDQFH�RI�FRQIOLFWV�

���



&RXQW\�RIILFHUV�DQG�HPSOR\HHV�VKDOO�QRW�NQRZLQJO\�DFTXLUH��VROLFLW��QHJRWLDWH�
IRU�� RU� DFFHSW� DQ\� LQWHUHVW�� HPSOR\PHQW�� RU� RWKHU� WKLQJ� RI� YDOXH�ZKLFK�ZRXOG� SXW�
WKHP�LQ�YLRODWLRQ�RI�WKLV�&RGH�RI�(WKLFV�

6(&7,21����7UDQVDFWLRQDO�'LVFORVXUH�

���:KHQHYHU�D�&RXQW\�RIILFHU�RU�HPSOR\HH�LV�UHTXLUHG�WR�UHFXVH�KLPVHOI�RU�
KHUVHOI�XQGHU�WKH�&RGH�RI�(WKLFV�VHW�IRUWK�LQ 6HFWLRQ�)LYH�RI WKLV�ORFDO�ODZ��KH�
RU�VKH�

�L��VKDOO�LPPHGLDWHO\�UHIUDLQ�IURP�SDUWLFLSDWLQJ�IXUWKHU�LQ�WKH�PDWWHU�
�LL��VKDOO�SURPSWO\�LQIRUP�KLV�RU�KHU�VXSHULRU��LI�DQ\��DQG
�LLL��VKDOO�SURPSWO\�ILOH�ZLWK�WKH�(WKLFV�&RPPLVVLRQ D�VLJQHG�VWDWHPHQW�
GLVFORVLQJ� WKH� QDWXUH� DQG� H[WHQW� RI� WKH� SURKLELWHG� DFWLRQ� RU�� LI� D�
PHPEHU�RI�D�ERDUG��VKDOO�VWDWH�WKDW�LQIRUPDWLRQ�XSRQ�WKH�SXEOLF�UHFRUG�
RI�WKH�ERDUG�

���7KH�&RXQW\�/HJLVODWXUH�PD\�FKRRVH�WR�H[HPSW�FHUWDLQ�&RXQW\�RIILFHUV�RU�
HPSOR\HHV� IURP� WKH� UHTXLUHPHQWV� RI� WKLV� VHFWLRQ� LQ� LQVWDQFHV� LQ� ZKLFK� D
&RXQW\�RIILFHU�RU� HPSOR\HH��ZLWK�UHVSHFW� WR� WKH�VDPH�PDWWHU��KDV� ILOHG�ZLWK�
WKH�(WKLFV�&RPPLVVLRQ D�GLVFORVXUH�VWDWHPHQW�FRPSO\LQJ�ZLWK�UHTXLUHPHQWV�
RI�WKLV�ORFDO�ODZ�

6(&7,21� ��� ([FOXVLRQV� IURP� WKH� &RGH� RI� (WKLFV� DQG� IURP�7UDQVDFWLRQDO�
'LVFORVXUH�

7KH� SURYLVLRQV� RI� WKLV� ORFDO� ODZ� VKDOO� QRW� SURKLELW�� RU� UHTXLUH� UHFXVDO� RU�
WUDQVDFWLRQDO�GLVFORVXUH�DV�D�UHVXOW�RI�

���$Q�DFWLRQ� VSHFLILFDOO\�DXWKRUL]HG�E\� VWDWXWH�� UXOH�� RU� UHJXODWLRQ�RI� WKH�
VWDWH�RI�1HZ�<RUN�RU�RI�WKH�8QLWHG�6WDWHV�

���$�PLQLVWHULDO�DFW�
���*LIWV�RU�EHQHILWV�KDYLQJ�D�YDOXH�RI������RU� OHVV�WKDW�DUH�UHFHLYHG�E\�D�

&RXQW\�RIILFHU�RU�HPSOR\HH�OLVWHG�LQ�VHFWLRQ����RI�WKH�'RPHVWLF�5HODWLRQV�/DZ�
RI�WKH�6WDWH�RI�1HZ�<RUN�IRU�WKH�VROHPQL]DWLRQ�RI�D�PDUULDJH�E\�WKDW�RIILFHU�RU�
HPSOR\HH�DW�D�SODFH�RWKHU�WKDQ�KLV�RU�KHU�QRUPDO�SXEOLF�SODFH�RI�EXVLQHVV�RU�
DW�D�WLPH�RWKHU�WKDQ�KLV�RU�KHU�QRUPDO�KRXUV�RI�EXVLQHVV�

���5HFHLSW�RI�&RXQW\� VHUYLFHV�RU�EHQHILWV�� RU�XVH�RI�&RXQW\� IDFLOLWLHV WKDW�
DUH� JHQHUDOO\� DYDLODEOH� RQ� WKH� VDPH� WHUPV� DQG� FRQGLWLRQV� WR� UHVLGHQWV� RU� D�
FODVV�RI�UHVLGHQWV�LQ�WKH�&RXQW\�

���5HSUHVHQWDWLRQ�RI�FRQVWLWXHQWV�E\�HOHFWHG�RIILFLDOV�ZLWKRXW�FRPSHQVDWLRQ�
LQ�PDWWHUV�RI�SXEOLF�DGYRFDF\��H[FOXGLQJ�FRQGXFW�GHVFULEHG�LQ�VXEGLYLVLRQ�RQH�
����RI�6HFWLRQ���

���



��� 5HSUHVHQWDWLRQ� RI� &RXQW\� UHVLGHQWV� E\� &RXQW\ RIILFLDOV� ZLWKRXW�
FRPSHQVDWLRQ�EHIRUH� DQ\�DJHQF\� RI� WKH�&RXQW\� �L�� LQ�PDWWHUV� UHJDUGLQJ� WKH�
GHOLYHU\�RI�&RXQW\�VHUYLFHV�RU�EHQHILWV�RQ�WKH�VDPH�WHUPV�DQG�FRQGLWLRQV�DV�
WKH�SXEOLF�JHQHUDOO\��RU��LL��LQ�UHODWLRQ�WR�DQ�DSSOLFDWLRQ�IRU�HPSOR\PHQW�ZLWK�
WKH�&RXQW\��H[FOXGLQJ FRQGXFW�GHVFULEHG�LQ�VXEGLYLVLRQ�RQH�����RI�6HFWLRQ���

���&RXQW\�RIILFHUV�RU�HPSOR\HHV�DSSHDULQJ�RU�SUDFWLFLQJ�EHIRUH�WKH�&RXQW\�
RU� UHFHLYLQJ� FRPSHQVDWLRQ� IRU�ZRUNLQJ� RQ� D�PDWWHU� EHIRUH� WKH�&RXQW\� DIWHU�
WHUPLQDWLRQ� RI� WKHLU� &RXQW\� VHUYLFH� RU� HPSOR\PHQW� ZKHUH� WKH\� SHUIRUPHG�
RQO\�PLQLVWHULDO�DFWV�ZKLOH�ZRUNLQJ�IRU�WKH�&RXQW\�

��� 5HSUHVHQWDWLRQ� E\� DQ� DWWRUQH\� HPSOR\HG� E\� DQ\� GHSDUWPHQW� RI� WKH�
&RXQW\�RU�WKH�&RXQW\�/HJLVODWXUH�RQ�EHKDOI�RI�VXFK�GHSDUWPHQW� RU�PHPEHU�
RU�PHPEHUV�RI�WKH�&RXQW\�/HJLVODWXUH�DJDLQVW�WKH�LQWHUHVWV�RI�WKH�&RXQW\�RU�
D�GHSDUWPHQW�RI�WKH�&RXQW\�LQ�PDWWHUV�LQ�ZKLFK�WKH�VXEMHFW�SHUWDLQV�VROHO\�WR�
DQ� RIILFLDO� DFWLRQ� RI� WKH� &RXQW\� RU� VXFK� RWKHU� DJHQF\�� RIILFH�� RIILFHU� RU�
HPSOR\HH�RI�WKH�&RXQW\�

���$FWLRQ� E\� D�&RXQW\� RIILFHU� RU� HPSOR\HH� RQ� WKH�&RXQW\� EXGJHW�� H[FHSW�
WKDW�VXFK�&RXQW\�RIILFHU�RU�HPSOR\HH�VKDOO�QRW�XVH�KLV�RU�KHU�RIILFLDO�SRVLWLRQ�
RU� RIILFH�� RU� WDNH� RU� IDLO� WR� WDNH� DQ\� DFWLRQ�� WR� DGGUHVV� D� SDUWLFXODU� EXGJHW�
PDWWHU�LQ�D�PDQQHU�ZKLFK�KH�RU�VKH�NQRZV�RU�KDV�UHDVRQ�WR�NQRZ�PD\�UHVXOW�
LQ�D�SHUVRQDO�ILQDQFLDO�EHQHILW�IRU�DQ\�RI�WKH�SHUVRQV�OLVWHG�LQ�VXEGLYLVLRQ�RQH�
����RI�6HFWLRQ���RI�WKLV�ORFDO�ODZ�

����$SSURYDO RQO\�E\�D�&RXQW\�RIILFHU�RU�HPSOR\HH�RI� WKH� LPSRVLWLRQ RI D�
UDWH� RI� WD[� RQ� VDOHV� DQG�XVHV� RI� WDQJLEOH� SHUVRQDO� SURSHUW\� DQG� RI� VHUYLFHV��
DQG�RQ�RFFXSDQF\�RI�KRWHO�URRPV�DQG�DPXVHPHQW�FKDUJHV��SXUVXDQW�WR�$UWLFOH�
���RI�WKH�7D[�/DZ�RI�WKH�6WDWH�RI�1HZ�<RUN�

����$FWLRQV�FRYHUHG�E\ VXEGLYLVLRQ�QLQH�����RI�6HFWLRQ���RI�WKLV�ORFDO�ODZ�E\�
SHUVRQV�ZKR�VHSDUDWHG�IURP�&RXQW\�VHUYLFH�SULRU�WR�WKH�HIIHFWLYH�GDWH�RI�WKLV�
ORFDO�ODZ�

����*LIWV�UHFHLYHG�SULRU�WR� WKH�HIIHFWLYH�GDWH�RI� WKLV� ORFDO� ODZ��1RWKLQJ� LQ�
WKLV�SDUDJUDSK�VKDOO�SHUPLW�JLIWV�RWKHUZLVH�SURKLELWHG�E\�VWDWH�RU�IHGHUDO�ODZ�

6(&7,21����,QGXFHPHQW�RI�9LRODWLRQV�RI�WKH�&RGH�RI�(WKLFV�

1R� SHUVRQ�� ZKHWKHU� RU� QRW� D� &RXQW\� RIILFHU� RU� HPSOR\HH�� VKDOO� LQGXFH� RU�
DWWHPSW� WR� LQGXFH�D�&RXQW\�RIILFHU� RU� HPSOR\HH� WR�YLRODWH�DQ\�RI� WKH�SURYLVLRQV�RI�
WKLV�ORFDO�ODZ�

6(&7,21����,QWHUHVWV�LQ�&RQWUDFWV�ZLWK�WKH�&RXQW\�

���3URKLELWHG�LQWHUHVWV�

1R�&RXQW\�RIILFHU�RU�HPSOR\HH�VKDOO�KDYH�DQ� LQWHUHVW� LQ�D�FRQWUDFW�ZLWK�WKH�

���



&RXQW\��RU�DQ�LQWHUHVW�LQ�D�EDQN�RU�WUXVW�FRPSDQ\��WKDW�LV�SURKLELWHG�E\�VHFWLRQ�����
RI� WKH� *HQHUDO�0XQLFLSDO� /DZ� RI� WKH� 6WDWH� RI� 1HZ� <RUN�� � $Q\� FRQWUDFW� ZLOOIXOO\�
HQWHUHG�LQWR�E\�RU�ZLWK�WKH�&RXQW\�LQ�ZKLFK�WKHUH�LV�DQ�LQWHUHVW�SURKLELWHG�E\�WKDW�
VHFWLRQ� VKDOO� EH� QXOO�� YRLG�� DQG� ZKROO\� XQHQIRUFHDEOH�� WR� WKH� H[WHQW� SURYLGHG� E\�
VHFWLRQ�����RI�WKDW�ODZ�

���'LVFORVDEOH�LQWHUHVWV�

$Q\� &RXQW\� RIILFHU� RU� HPSOR\HH� ZKR� KDV�� ZLOO� KDYH�� RU� ODWHU� DFTXLUHV� DQ�
LQWHUHVW� LQ�DQ\�DFWXDO�RU�SURSRVHG�FRQWUDFW�ZLWK�WKH�&RXQW\�VKDOO�SXEOLFO\�GLVFORVH�
WKH�QDWXUH�DQG�H[WHQW�RI�WKDW� LQWHUHVW� WR�WKH�H[WHQW�UHTXLUHG�E\ VHFWLRQ�����RI�WKH�
*HQHUDO 0XQLFLSDO�/DZ���7KH�&OHUN�RI�WKH�&RXQW\�/HJLVODWXUH�VKDOO�FDXVH�D�FRS\�RI�
WKDW�GLVFORVXUH�WR�EH�ILOHG�SURPSWO\�ZLWK�WKH�(WKLFV�&RPPLVVLRQ�

���9LRODWLRQV�

$Q\� &RXQW\� RIILFHU� RU� HPSOR\HH� ZKR� ZLOOIXOO\� DQG� NQRZLQJO\� YLRODWHV� WKH�
SURYLVLRQV�RI�WKLV�VHFWLRQ VKDOO�EH�JXLOW\�RI�D�PLVGHPHDQRU��WR�WKH�H[WHQW�SURYLGHG�E\�
VHFWLRQ�����RI�WKH�*HQHUDO�0XQLFLSDO�/DZ�

6(&7,21� ���� $SSHDUDQFHV� E\� 2XWVLGH� (PSOR\HUV� DQG� %XVLQHVVHV� RI�
&RXQW\�2IILFHUV�DQG�(PSOR\HHV�

���([FHSW�DV�SURYLGHG� LQ�VXEGLYLVLRQ� WKUHH���� RI� WKLV�VHFWLRQ�� WKH�RXWVLGH�
HPSOR\HU�RU�EXVLQHVV�RI�D�&RXQW\�RIILFHU�RU�HPSOR\HH�VKDOO�QRW�DSSHDU�EHIRUH�
WKH� SDUWLFXODU� DJHQF\�� ERDUG� RU� FRPPLVVLRQ�� LQFOXGLQJ� WKH� &RXQW\�
/HJLVODWXUH��VHUYHG�E\ VXFK�&RXQW\�RIILFHU�RU�HPSOR\HH� RU�E\�ZKLFK�KH�RU�VKH�
LV�HPSOR\HG��

�� 1RWKLQJ� LQ� WKLV� VHFWLRQ� VKDOO� EH� FRQVWUXHG� WR� SURKLELW� WKH� RXWVLGH�
HPSOR\HU�RU�EXVLQHVV�RI�D�&RXQW\�RIILFHU�RU�HPSOR\HH�IURP�

�D�� $SSHDULQJ�RQ�LWV�RZQ�EHKDOI��RU�RQ�EHKDOI�RI�WKH�&RXQW\�EHIRUH�D�
&RXQW\ DJHQF\�
�E�� 6HHNLQJ�RU�REWDLQLQJ�D�PLQLVWHULDO�DFW��RU
�F�� 5HFHLYLQJ�D�&RXQW\�VHUYLFH�RU�EHQHILW��RU�XVLQJ�D�&RXQW\�IDFLOLW\��
ZKLFK�LV�JHQHUDOO\�DYDLODEOH�WR�WKH�SXEOLF�

��� ,Q� LQVWDQFHV� LQ� ZKLFK� WKH� RXWVLGH� HPSOR\HU� RU� EXVLQHVV� RI� D� &RXQW\�
RIILFHU� RU� HPSOR\HH� DSSHDUV� EHIRUH� DQ\� DJHQF\�� GHSDUWPHQW�� RU� RIILFH� RI� WKH�
&RXQW\�� WKH� &RXQW\� RIILFHU� RU� HPSOR\HH� WKDW� LV� HPSOR\HG� E\� VXFK� RXWVLGH�
HPSOR\HU� RU� EXVLQHVV� VKDOO� UHIUDLQ� IURP�SDUWLFLSDWLQJ� LQ� DQ\�PDWWHU� WKDW� LV�
WKH�VXEMHFW�RI�VXFK�DSSHDUDQFH����

6(&7,21�����$QQXDO�'LVFORVXUH�

���



���2IILFHUV�DQG�HPSOR\HHV�UHTXLUHG�WR�ILOH�

(DFK� 3ROLF\� 0DNLQJ� 2IILFLDO�� DV� GHILQHG� LQ� VXEGLYLVLRQ� WZHQW\�ILYH� ����� RI�
6HFWLRQ� )RXU� RI� WKLV� ORFDO� ODZ� FDQGLGDWHV� RIILFHUV� DQG� HPSOR\HHV� KROGLQJ� WKH� MRE�
WLWOHV�RU�SRVLWLRQV�LQGLFDWHG�LQ�$SSHQGL[�$��DQG�LQGLYLGXDOV�ZKR�YROXQWDULO\�VHUYH�RQ�
&RXQW\�ERDUGV��FRPPLVVLRQV�DQG�DGYLVRU\�FRXQFLOV VKDOO�EH�UHTXLUHG�WR�ILOH�D�VLJQHG�
DQQXDO�GLVFORVXUH�VWDWHPHQW�

���7LPH�DQG�SODFH�IRU�ILOLQJ�

$QQXDO�GLVFORVXUH�VWDWHPHQWV�VKDOO�EH�ILOHG�ZLWK�WKH�(WKLFV�&RPPLVVLRQ�
�D�� :LWKLQ� IRUW\�ILYH� ���� GD\V� DIWHU� EHFRPLQJ� VXEMHFW� WR� WKH�
UHTXLUHPHQWV�RI�VXEGLYLVLRQ RQH ��� RI�WKLV�VHFWLRQ��XQOHVV�WKH�SHUVRQ�LV�
D� FDQGLGDWH�DV�GHILQHG� LQ� VXEGLYLVLRQ�VHYHQ� ����6HFWLRQ�� RI� WKLV� ORFDO�
ODZ�� LQ� ZKLFK� FDVH� WKH� DQQXDO� GLVFORVXUH� IRUP� VKDOO� EH� ILOHG� ZLWKLQ�
WZHQW\������GD\V�DIWHU WKH�ILOLQJ�E\�RU�RQ�WKH�EHKDOI�RI�VXFK�FDQGLGDWH�
ZLWK� WKH� $OEDQ\� &RXQW\� %RDUG� RI� (OHFWLRQV� RI� GHVLJQDWLQJ� RU�
LQGHSHQGHQW�QRPLQDWLQJ�SHWLWLRQV�IRU�&RXQW\�RIILFH��DQG
�E�� 1R� ODWHU� WKDQ� WKH� ILIWHHQWK� ���WK�� GD\� RI� 0D\� RI� HDFK� \HDU�
WKHUHDIWHU�

�� ([WHQVLRQ� RI� WLPH� IRU� )LOLQJ� D &RXQW\� RI� $OEDQ\� $QQXDO� )LQDQFLDO�
'LVFORVXUH�6WDWHPHQW

���7KH�(WKLFV�&RPPLVVLRQ�VKDOO�EH�HPSRZHUHG�WR�JUDQW�H[WHQVLRQV�RI�WLPH�
IRU� ILOLQJ� WKH� ILQDQFLDO� GLVFORVXUH� VWDWHPHQWV�� � ,Q� RUGHU� IRU� WKH� (WKLFV�
&RPPLVVLRQ� WR�JUDQW�D�UHTXHVW� IRU�DQ�H[WHQVLRQ�RI� WLPH� WR� ILOH� WKH� ILQDQFLDO�
GLVFORVXUH� VWDWHPHQW� EH\RQG� WKH� 0D\� ��WK GHDGOLQH�� WKH� &RPPLVVLRQ� VKDOO�
ILQG� WKDW� WKHUH� LV� MXVWLILDEOH� FDXVH� IRU� ILOLQJ� DIWHU� WKH� GHDGOLQH� RU� WKDW�
DSSOLFDWLRQ�RI�WKH�GHDGOLQH�ZLOO�LPSRVH�DQ�XQGXH�KDUGVKLS�

��� $� UHTXHVW� IRU� DQ� H[WHQVLRQ� RI� WLPH� VKDOO� EH� ILOHG� ZLWK� WKH� (WKLFV�
&RPPLVVLRQ SULRU�WR� WKH�GHDGOLQH� IRU� ILOLQJ�VXFK�DQQXDO� ILQDQFLDO�GLVFORVXUH�
VWDWHPHQW��LQ�)RUP�&��

���$QQXDO�GLVFORVXUH�IRUPV�

�� 7KHUH�VKDOO�EH�WKUHH�IRUPV�RI�WKH�DQQXDO�VWDWHPHQW�RI�ILQDQFLDO�
GLVFORVXUH�ZKLFK�VKDOO�FRQWDLQ�DOO�RI�WKH�LQIRUPDWLRQ�LQ�WKH�IRUPV�DW�WKH�HQG�RI�
WKLV�ORFDO�ODZ���)RUP�$��DV�GUDIWHG�E\�WKH�'HSDUWPHQW�RI�+XPDQ�5HVRXUFHV LQ�
DFFRUGDQFH�ZLWK�VXEVHFWLRQ�IRXU�����RI�WKLV�VXEGLYLVLRQ��VKDOO�EH�FRPSOHWHG�E\�
HDFK� 3ROLF\� 0DNLQJ� 2IILFLDO� DV� GHILQHG� LQ� VXEGLYLVLRQ� WZHQW\�ILYH� ����� RI�
6HFWLRQ�� RI�WKLV�ORFDO�ODZ��DQG�HDFK�FDQGLGDWH�DV�GHILQHG�LQ�VXEGLYLVLRQ�VHYHQ�

���



���� RI� 6HFWLRQ� � RI� WKLV� ORFDO� ODZ�� H[FHSW� WKDW� )RUP� %�� DV� GUDIWHG� E\� WKH�
'HSDUWPHQW� RI� +XPDQ� 5HVRXUFHV LQ� DFFRUGDQFH� ZLWK� VXEVHFWLRQ� ILYH� ���� RI�
WKLV�VXEGLYLVLRQ� VKDOO�EH�FRPSOHWHG E\�LQGLYLGXDOV�ZKR�YROXQWDULO\�VHUYH�RQ�
&RXQW\� ERDUGV�� FRPPLVVLRQV� DQG� DGYLVRU\� FRXQFLOV�� � )RUP�&�� DV� GUDIWHG� E\�
WKH�'HSDUWPHQW�RI�+XPDQ�5HVRXUFHV LQ�DFFRUGDQFH�ZLWK�VXEVHFWLRQ�VL[�����RI�
WKLV� VXEGLYLVLRQ� VKDOO� EH� WKH� IRUP� FRPSOHWHG E\� HDFK &RXQW\� RIILFHU� DQG�
HPSOR\HH� KROGLQJ� D� KLJK� UDQNLQJ� &RXQW\� SRVLWLRQ�� DQG� HDFK� FDQGLGDWH� DV�
GHILQHG�LQ�VXEGLYLVLRQ�VHYHQ�����RI�6HFWLRQ�� RI�WKLV�ORFDO�ODZ��ZKR�SHUVRQDOO\�
SURYLGHV�VHUYLFHV�WR�DQ\�SHUVRQ�RU�HQWLW\��RU�ZRUNV�DV�D�PHPEHU�RU�HPSOR\HH�
RI� D� SDUWQHUVKLS� RU� FRUSRUDWLRQ� WKDW� SURYLGHV� VXFK� VHUYLFHV� �UHIHUUHG� WR�
KHUHLQDIWHU�DV�D�´ILUPµ���)RUP�&�VKDOO�UHTXLUH�RQO\�GLVFORVXUH�RI�WKH�LGHQWLW\�RI�
QHZ� FOLHQWV� RU� FXVWRPHUV� IRU� ZKRP� VHUYLFHV� DUH� SURYLGHG� RQ� RU� DIWHU� WKH�
HIIHFWLYH� GDWH� RI� WKLV� ORFDO� ODZ�� RU� IRU� QHZ� PDWWHUV� IRU� H[LVWLQJ� FOLHQWV� RU�
FXVWRPHUV� ZLWK� UHVSHFW� WR� WKRVH� VHUYLFHV� WKDW� DUH� SURYLGHG� RQ� RU� DIWHU� WKH�
HIIHFWLYH� GDWH� RI� WKLV� ORFDO� ODZ�� 7KH�'HSDUWPHQW� RI�+XPDQ�5HVRXUFHV VKDOO�
GUDIW�D�)RUP�'��ZKLFK�VKDOO�EH�XVHG�E\�LQGLYLGXDOV�UHTXHVWLQJ�DQ�H[WHQVLRQ�RI�
WLPH�IRU�ILOLQJ�DQ�DQQXDO�VWDWHPHQW�RI�ILQDQFLDO�GLVFORVXUH�

�� $� FRS\� RI� WKH� DSSURSULDWH� ILQDQFLDO� GLVFORVXUH� IRUP� VKDOO� EH�
LQFOXGHG� ZLWK� HYHU\� OHWWHU� RI� DSSRLQWPHQW� WR� SDLG� UHSRUWLQJ� RIILFHUV� DQG�
YROXQWHHUV�WR�D�&RXQW\�ERDUG�RU�FRPPLVVLRQ���

�� $�FRPSUHKHQVLEOH�DQG�FRQFLVH�GRFXPHQW��WKH�IRUP�DQG�FRQWHQW�RI�
ZKLFK� VKDOO� EH� GHWHUPLQHG� E\� WKH� (WKLFV� &RPPLVVLRQ�� ZKLFK� SURYLGHV�
LQVWUXFWLRQV�RQ�WKH�SURSHU�FRPSOHWLRQ�RI�DQ�DQQXDO�GLVFORVXUH�VWDWHPHQW�VKDOO�
DFFRPSDQ\� DQ\� FRS\� RI� DQ� DQQXDO� GLVFORVXUH� VWDWHPHQW� GLVWULEXWHG� E\� WKH�
&RXQW\���

��� )RUP�$�� DV� GHVFULEHG� LQ� VXEVHFWLRQ� RQH� ���� RI� WKLV� VXEGLYLVLRQ��
VKDOO�UHTXLUH�GLVFORVXUH RI�WKH�IROORZLQJ�

�D�� 7KH� QDPH RI� WKH� &RXQW\� RIILFHU�� HPSOR\HH�� RU�
FDQGLGDWH�� WKH� &RXQW\� SRVLWLRQ� KHOG� RU� VRXJKW� E\� VXFK�
SHUVRQ��DQG�WKH�KRPH�DGGUHVV�RI�VXFK�SHUVRQ�
�E�� :LWK� UHVSHFW� WR� HDFK�RXWVLGH�HPSOR\HU� RU�EXVLQHVV�
RI�WKH�&RXQW\�RIILFHU� HPSOR\HH��RU�FDQGLGDWH�

�L��,WV�QDPH��LI�DQ\��
�LL��7KH�QDWXUH�RI�LWV EXVLQHVV�
�LLL�� :KHWKHU� LW� LV� VHOI� HPSOR\PHQW�� D� VROH�
SURSULHWRUVKLS��RU�DQ�HQWLW\�DQG��LI�DQ�HQWLW\��ZKDW�
W\SH�RI�HQWLW\��DQG
�LY��7KH�UHODWLRQVKLS�RI�WKH�RIILFHU�RU�HPSOR\HH�WR�LW��
VXFK� DV� RZQHU�� SDUWQHU�� RIILFHU�� GLUHFWRU�� PHPEHU��
HPSOR\HH��RU�VKDUHKROGHU�

�F�� :LWK� UHVSHFW� WR� HDFK�RXWVLGH�HPSOR\HU� RU�EXVLQHVV�
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RI�WKH�VSRXVH��RU�KRXVHKROG�PHPEHUV RI�WKH�&RXQW\�RIILFHU��
HPSOR\HH�� RU� FDQGLGDWH�� WKH� LQIRUPDWLRQ� UHTXLUHG� E\�
SDUDJUDSK��D��RI�WKLV�VXEVHFWLRQ��
�G�� 7KH� ORFDWLRQ� RQO\� RI� DQ\� UHDO� SURSHUW\� ZLWKLQ WKH�
&RXQW\��RU�ZLWKLQ�RQH�PLOH�RI�WKH�ERXQGDU\�RI�WKH�&RXQW\��
LQ�ZKLFK�WKH�&RXQW\�RIILFHU��HPSOR\HH��RU�FDQGLGDWH��RU�KLV�
RU�KHU�UHODWLYH��KDV�D�ILQDQFLDO�LQWHUHVW�
�H�� 7KH�QDPH�RI�DQ\�HQWLW\�LQ�ZKLFK�WKH�&RXQW\�RIILFHU��
HPSOR\HH�� RU� FDQGLGDWH�� RU� KLV� RU KHU� VSRXVH� KDV� DQ�
LQYHVWPHQW�RI�DW�OHDVW�ILYH�SHUFHQW����� RI�WKH�VWRFN��ZLWK�
VXFK�GLVFORVXUH�LGHQWLI\LQJ�WKH�QDWXUH�RI�WKH�EXVLQHVV�DQG�
WKH�W\SH�RI�EXVLQHVV��
�I�� 7KH� QDPH� DQG� SRVLWLRQ� RI� DQ\� UHODWLYH� LQ� &RXQW\�
VHUYLFH��DQG
�J� (DFK� YROXQWHHU� RIILFH� RU� SRVLWLRQ� WKDW� D� &RXQW\�
RIILFHU�� HPSOR\HH��RU� FDQGLGDWH��RU�KLV�RU�KHU�VSRXVH�KHOG�
GXULQJ�WKH�SUHYLRXV�WZHOYH������PRQWKV�ZLWK�DQ\�QRW�IRU�
SURILW� RUJDQL]DWLRQ� IRU� ZKLFK� WKH� RIILFHU� RU� HPSOR\HH�
YROXQWHHUHG�LQ�D�SROLF\PDNLQJ�RU�DGPLQLVWUDWLYH�FDSDFLW\��

�� )RUP�%�� DV� GHVFULEHG� LQ� VXEVHFWLRQ� RQH� ���� RI� WKLV� VXEGLYLVLRQ��
VKDOO�UHTXLUH�GLVFORVXUH�RI�WKH�IROORZLQJ�

�D�� 7KH� QDPH RI� WKH� &RXQW\� ERDUG� RU� FRPPLVVLRQ�
PHPEHU� WKH�&RXQW\�SRVLWLRQ�KHOG E\�VXFK�SHUVRQ��DQG�WKH�
KRPH�DGGUHVV�RI�VXFK�SHUVRQ�
�E�� :LWK� UHVSHFW� WR� HDFK�RXWVLGH�HPSOR\HU� RU�EXVLQHVV�
RI�WKH�YROXQWDU\�PHPEHU�RI�&RXQW\�ERDUG�RU�FRPPLVVLRQ�

�L��,WV�QDPH��LI�DQ\��
�LL��7KH�QDWXUH�RI�LWV�EXVLQHVV�
�LLL�� :KHWKHU� LW� LV� VHOI� HPSOR\PHQW�� D� VROH�
SURSULHWRUVKLS��RU�DQ�HQWLW\�DQG��LI�DQ�HQWLW\��ZKDW�
W\SH�RI�HQWLW\��DQG
�LY�� 7KH� UHODWLRQVKLS� RI� WKH� &RXQW\� RIILFHU� RU�
HPSOR\HH� WR� LW�� VXFK� DV� RZQHU�� SDUWQHU�� RIILFHU��
GLUHFWRU��PHPEHU��HPSOR\HH��RU�VKDUHKROGHU�

�F�� :LWK� UHVSHFW� WR� HDFK�RXWVLGH�HPSOR\HU� RU�EXVLQHVV�
RI� WKH� VSRXVH�� RU� KRXVHKROG� PHPEHUV RI� WKH� YROXQWDU\�
PHPEHU�RI�&RXQW\�ERDUG�RU� FRPPLVVLRQ�� WKH� LQIRUPDWLRQ�
UHTXLUHG�E\�SDUDJUDSK��E��RI�WKLV VXEVHFWLRQ��
�G�� 7KH� ORFDWLRQ� RQO\� RI� DQ\� UHDO� SURSHUW\� ZLWKLQ� WKH�
&RXQW\��RU�ZLWKLQ�RQH�PLOH�RI�WKH�ERXQGDU\�RI�WKH�&RXQW\��
LQ� ZKLFK� WKH� YROXQWDU\� PHPEHU� RI� &RXQW\� ERDUG� RU�
FRPPLVVLRQ��RU�KLV�RU�KHU�UHODWLYH��KDV�D�ILQDQFLDO�LQWHUHVW�
�H�� 7KH� QDPH� RI� DQ\� HQWLW\� LQ� ZKLFK� WKH� YROXQWDU\�
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PHPEHU� RI� &RXQW\� ERDUG� RU� FRPPLVVLRQ�� RU� KLV� RU� KHU�
VSRXVH�KDV�DQ� LQYHVWPHQW�RI�DW� OHDVW� ILYH�SHUFHQW� ���� RI�
WKH�VWRFN�RU�GHEW�RI�WKH�HQWLW\��DQG
�I�� 7KH� QDPH� DQG� SRVLWLRQ� RI� DQ\� UHODWLYH� LQ� &RXQW\�
VHUYLFH WKDW�LV�D�VXERUGLQDWH�WR�VXFK�YROXQWDU\�PHPEHU�RI�
&RXQW\�ERDUG�RU�FRPPLVVLRQ�

�� )RUP�&�� DV� GHVFULEHG� LQ� VXEVHFWLRQ� RQH� ���� RI� WKLV� VXEGLYLVLRQ��
VKDOO�UHTXLUH�GLVFORVXUH�RI�WKH�IROORZLQJ�

�D�� 7KH� QDPH� RI� WKH� &RXQW\� RIILFHU�� HPSOR\HH�� RU�
FDQGLGDWH�� WKH� &RXQW\� SRVLWLRQ� KHOG� RU� VRXJKW� E\� VXFK�
SHUVRQ��DQG�WKH�KRPH�DGGUHVV�RI�VXFK�SHUVRQ�
�E� 7KH� QDPH� DQG� DGGUHVV� RI� HDFK� FOLHQW� RU� FXVWRPHU�
ZKRP� ZDV� SHUVRQDOO\� SURYLGHG� VHUYLFHV� E\� VXFK &RXQW\�
RIILFHU� RU� HPSOR\HH� KROGLQJ� D� KLJK�UDQNLQJ� &RXQW\�
SRVLWLRQ� RU� FDQGLGDWH IRU� &RXQW\� RIILFHU�� RU� ZKR� ZDV�
UHIHUUHG�WR�WKH�ILUP�E\�VXFK�RIILFLDO�RU�FDQGLGDWH��DQG�IURP�
ZKRP�VXFK�RIILFLDO�RU�FDQGLGDWH�RU�WKH�ILUP�RI�VXFK�RIILFLDO�
FDQGLGDWH� HDUQHG� LQ� H[FHVV� RI� WZR�KXQGUHG� ILIW\� GROODUV�
������ GXULQJ� WKH�SUHFHGLQJ� WZHOYH� �����PRQWKV� IRU� VXFK�
VHUYLFHV�UHQGHUHG�LQ�GLUHFW�FRQQHFWLRQ�ZLWK�

�L�� $ SURSRVHG� ORFDO� ODZ� RU� UHVROXWLRQ� LQ� WKH�
&RXQW\�OHJLVODWXUH�GXULQJ�WKH�SUHFHGLQJ�WZHOYH������
PRQWKV��
�LL� $� FRQWUDFW� IURP� WKH� &RXQW\� RU� DQ\� &RXQW\�
DJHQF\�IRU

��� (TXLSPHQW�� FRPPRGLWLHV�� RU� JRRGV� LQ� DQ�
DPRXQW�WRWDOLQJ���������RU�PRUH��

��� 3XEOLF� ZRUNV� LQ� DQ� DPRXQW� WRWDOLQJ�
��������RU�PRUH��RU�

��� 3URIHVVLRQDO� VHUYLFHV� RU� FRQVXOWDQW� ZRUN�
LQ�DQ�DPRXQW�WRWDOLQJ���������RU�PRUH��

�LLL� $�JUDQW�RI��������RU�PRUH�IURP�WKH�&RXQW\�RU�
DQ\� &RXQW\� DJHQF\� GXULQJ� WKH� SUHFHGLQJ� WZHOYH�
�����PRQWKV��
�LY� $� JUDQW� REWDLQHG� WKURXJK� D� OHJLVODWLYH�
LQLWLDWLYH�GXULQJ�WKH�SUHFHGLQJ�WZHOYH������PRQWKV��
RU
�Y� $� FDVH�� SURFHHGLQJ�� DSSOLFDWLRQ� RU� RWKHU�
PDWWHU� WKDW� LV� QRW� D� PLQLVWHULDO� PDWWHU� EHIRUH� D�
&RXQW\� DJHQF\� GXULQJ� WKH� SUHFHGLQJ� WZHOYH� �����
PRQWKV��

�� 6XEVHFWLRQ�VL[�����RI�WKLV�VXEGLYLVLRQ�VKDOO�QRW�UHTXLUH�GLVFORVXUH�
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RI�DQ\�ODZIXO�DFWLYLW\�E\�D�&RXQW\�RIILFHU�RU�HPSOR\HH�KROGLQJ�D�KLJK�UDQNLQJ�
&RXQW\� SRVLWLRQ� RU� D� FDQGLGDWH� IRU� &RXQW\� RIILFH� WKDW� LV� VROHO\� UHODWHG� WR� D�
PLQLVWHULDO� DFW�� WKH� DGYRFDF\� RI� DQ\� SRVLWLRQ� LQ� DQ\� PDWWHU� LQ� DQ� RIILFLDO�
&RXQW\� FDSDFLW\�� SURYLGHG� WKDW� VXFK� DGYRFDF\� LV� QRW� SHUIRUPHG� IRU�
FRPSHQVDWLRQ�E\�D�SHUVRQ�RU�HQWLW\�RWKHU�WKDQ�WKH�&RXQW\��RU�WKH�DGYRFDF\�RI�
DQ\�SRVLWLRQ�LQ�DQ\�PDWWHU�LQ�DQ�RIILFLDO�&RXQW\�FDSDFLW\�E\�D�FKDLUPDQ�RI�D�
&RXQW\� SROLWLFDO� FRPPLWWHH� 6XEVHFWLRQ� VL[� ���� RI� WKLV� VXEGLYLVLRQ� VKDOO� QRW�
UHTXLUH�GLVFORVXUH�RI�FOLHQWV�RU�FXVWRPHUV�UHFHLYLQJ�PHGLFDO�RU�GHQWDO�VHUYLFHV��
PHQWDO� KHDOWK� VHUYLFHV�� UHVLGHQWLDO� UHDO� HVWDWH� EURNHULQJ� VHUYLFHV�� RU�
LQVXUDQFH� EURNHULQJ� VHUYLFHV� IURP� D� &RXQW\� RIILFHU� RU� HPSOR\HH� KROGLQJ� D�
KLJK�UDQNLQJ� &RXQW\� SRVLWLRQ� RU� FDQGLGDWH� IRU� &RXQW\� RIILFH� RU� WKH� ILUP� RI�
VXFK� RIILFLDO� RU� FDQGLGDWH�� $� &RXQW\� RIILFHU� RU� HPSOR\HH� KROGLQJ� D� KLJK�
UDQNLQJ�&RXQW\�SRVLWLRQ�RU�FDQGLGDWH�IRU�&RXQW\�RIILFH�QHHG�QRW�LGHQWLI\�DQ\�
FOLHQW�WR�ZKRP�KH�RU�VKH�RU�KLV�RU�KHU�ILUP�SURYLGHG�OHJDO�UHSUHVHQWDWLRQ�ZLWK�
UHVSHFW� WR� LQYHVWLJDWLRQ� RU� SURVHFXWLRQ� E\� ODZ� HQIRUFHPHQW� DXWKRULWLHV��
EDQNUXSWF\�� RU� GRPHVWLF� UHODWLRQV� PDWWHUV�� :LWK� UHVSHFW� WR� FOLHQWV�
UHSUHVHQWHG�LQ�RWKHU�PDWWHUV��ZKHUH�GLVFORVXUH�RI�D�FOLHQW�LGHQWLW\�LV�OLNHO\�WR�
FDXVH� KDUP�� D KLJK�UDQNLQJ� &RXQW\� RIILFLDO� RU� FDQGLGDWH� IRU� &RXQW\� RIILFH�
VKDOO� VHHN� D�ZDLYHU� IURP� WKH�(WKLFV�&RPPLVVLRQ� SXUVXDQW� WR� 6HFWLRQ� ��� RI�
WKLV� ORFDO� ODZ� RI� WKH� UHTXLUHPHQWV� RI� VXEVHFWLRQ� VL[� ���� RI� WKLV� VXEGLYLVLRQ��
2QO\� D� &RXQW\� RIILFHU� RU� HPSOR\HH� KROGLQJ� D� KLJK�UDQNLQJ� &RXQW\� SRVLWLRQ�
ZKR� ILUVW� HQWHUV� SXEOLF� RIILFH� RQ� RU� DIWHU� WKH HIIHFWLYH� GDWH� RI� WKLV� ORFDO� ODZ�
QHHG�QRW�UHSRUW�FOLHQWV�RU�FXVWRPHUV�ZLWK�UHVSHFW� WR�PDWWHUV� IRU�ZKLFK�VXFK�
RIILFHU� RU� HPSOR\HH� RU� KLV� RU� KHU� ILUP�ZDV� UHWDLQHG� SULRU� WR� DVVXPLQJ� VXFK�
KLJK�UDQNLQJ�&RXQW\�SRVLWLRQ�

���$FWXDO�NQRZOHGJH�UHTXLUHG�

)DLOXUH�WR�GLVFORVH�WKH�LQIRUPDWLRQ�UHTXLUHG�E\�WKLV�VHFWLRQ�ZLWK�UHVSHFW�WR�D�
&RXQW\� RIILFHU
V� RU� HPSOR\HH
V� VSRXVH� RU� RWKHU� UHODWLYH� VKDOO� QRW� FRQVWLWXWH� D�
YLRODWLRQ� RI� WKDW� VXEGLYLVLRQ� LI� WKH� RIILFHU� RU� HPSOR\HH� GRHV� QRW� KDYH� DFWXDO�
NQRZOHGJH�RI�VXFK�LQIRUPDWLRQ�

6(&7,21�����$SSOLFDQW�'LVFORVXUH��

��� *HQHUDOO\�

�D��:KHUH� D�SHUVRQ� UHTXHVWV� WKH�&RXQW\� RU� D�&RXQW\� RIILFHU� RU� HPSOR\HH� WR�
WDNH�RU� UHIUDLQ� IURP� WDNLQJ�DQ\�DFWLRQ� �RWKHU� WKDQ�D�PLQLVWHULDO�DFW�� WKDW�PD\�
UHVXOW� LQ� D� ILQDQFLDO� EHQHILW� ERWK� WR� WKH UHTXHVWRU� DQG� WR� HLWKHU� DQ\� RIILFHU� RU�
HPSOR\HH�RI�WKH�&RXQW\�RU�RQH�RI�WKH�RWKHU�SHUVRQV�OLVWHG�LQ�$SSHQGL[�$�RI�WKLV�
ORFDO� ODZ�� WKH� UHTXHVWRU� VKDOO� GLVFORVH� WKH� QDPHV� RI� DQ\� VXFK� SHUVRQV�� WR� WKH�
H[WHQW�NQRZQ�WR�WKH�UHTXHVWRU�DW�WKH�WLPH�RI�WKH�UHTXHVW�
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�E�� ,I� WKH� UHTXHVW� LV� PDGH� LQ� ZULWLQJ�� WKH� GLVFORVXUH� VKDOO� DFFRPSDQ\� WKH�
UHTXHVW�� ,I� WKH� UHTXHVW� LV� RUDO� DQG� PDGH� DW� D� PHHWLQJ� RI� D� SXEOLF� ERG\�� WKH�
GLVFORVXUH�VKDOO�EH�VHW�IRUWK�LQ�WKH�SXEOLF�UHFRUG�RI�WKH�ERG\��,I�WKH�UHTXHVW�LV�RUDO�
DQG�QRW�PDGH�DW�D�PHHWLQJ�RI�D�SXEOLF�ERG\��WKH�GLVFORVXUH�VKDOO�EH�VHW�IRUWK�LQ�D�
ZULWLQJ�ILOHG�ZLWK�WKH�&RXQW\�&OHUN�

�F��$�SHUVRQ�VKDOO�QRW�EH�UHTXLUHG�WR�ILOH�D�GLVFORVXUH�VWDWHPHQW�SXUVXDQW�WR�
WKLV�VHFWLRQ�LI�KH�RU�VKH��ZLWK�UHVSHFW�WR�WKH�VDPH�PDWWHU��KDV�ILOHG�D�GLVFORVXUH�
VWDWHPHQW�FRPSO\LQJ�ZLWK�UHTXLUHPHQWV�VXEGLYLVLRQ WZR ��� RI�WKLV�VHFWLRQ�

�G��$OO�SHUVRQV�RU�HQWLWLHV�HQJDJHG�LQ�EXVLQHVV�GHDOLQJV�ZLWK�WKH�&RXQW\�VKDOO�
GLVFORVH� ZKHWKHU� KH� RU� VKH�� RU� DQ\� H[HFXWLYH�� RIILFHU�� RU� GLUHFWRU� RI� DQ\� VXFK�
RUJDQL]DWLRQ� RU� EXVLQHVV�� RU� SHUVRQ� KROGLQJ� DQ� RZQHUVKLS� LQWHUHVW� LQ� VXFK�
EXVLQHVV� RI� JUHDWHU� WKDQ� ILYH�SHUFHQW� ���� KROGV� D� SRVLWLRQ� DV� DQ� RIILFHU� LQ� D�
FRXQW\ZLGH�SROLWLFDO�SDUW\�FRPPLWWHH��

��� /DQG�XVH�PDWWHUV��

(YHU\�DSSOLFDWLRQ��SHWLWLRQ��RU�UHTXHVW�VXEPLWWHG�IRU�D�YDULDQFH��DPHQGPHQW��
DSSURYDO� RI� D� SODW�� H[HPSWLRQ� IURP� D� SODW� RU� RIILFLDO� PDS�� OLFHQVH�� RU� SHUPLW��
SXUVXDQW� WR� WKH� SURYLVLRQV� RI� DQ\� RUGLQDQFH�� ORFDO� ODZ�� UXOH�� RU� UHJXODWLRQ�
FRQVWLWXWLQJ�WKH�SODQQLQJ�UHJXODWLRQV�RI�WKH�&RXQW\�VKDOO�VWDWH�WKH�LQIRUPDWLRQ�
UHTXLUHG��WR�WKH�H[WHQW�UHTXLUHG��E\�VHFWLRQ�����RI�WKH�*HQHUDO�0XQLFLSDO�/DZ�RI�
WKH�6WDWH�RI�1HZ�<RUN���

�� 9LRODWLRQV

$Q\�SHUVRQ�ZKR�ZLOOIXOO\�DQG�NQRZLQJO\�YLRODWHV�WKH�SURYLVLRQV�RI�WKLV VHFWLRQ�
VKDOO� EH� JXLOW\� RI� D� PLVGHPHDQRU�� WR� WKH� H[WHQW� SURYLGHG� E\� VHFWLRQ� ���� RI� WKH�
*HQHUDO�0XQLFLSDO�/DZ�

6(&7,21�����9RLG�&RQWUDFWV�

�� $Q\�FRQWUDFW�RU�DJUHHPHQW�HQWHUHG� LQWR�E\�RU�ZLWK� WKH�&RXQW\�ZKLFK�
UHVXOWV�LQ�RU�IURP�D�YLRODWLRQ�RI�DQ\�SURYLVLRQ�RI�WKLV�ORFDO�ODZ�VKDOO�EH�YRLG�XQOHVV�
UDWLILHG�E\�WKH�&RXQW\�/HJLVODWXUH��6XFK�UDWLILFDWLRQ�VKDOO�QRW�DIIHFW�WKH�LPSRVLWLRQ�
RI�DQ\�FULPLQDO�RU�FLYLO�SHQDOWLHV�SXUVXDQW�WR�WKLV�ORFDO�ODZ�RU�DQ\�RWKHU�SURYLVLRQ�RI�
ODZ�

�� 1R�FRQWUDFW�RU�DJUHHPHQW�HQWHUHG�LQWR�RU�RWKHUZLVH�H[HFXWHG�E\�RU�ZLWK�
WKH� &RXQW\� ZKLFK� UHVXOWV� LQ� RU� IURP� D� YLRODWLRQ� RI� VHFWLRQ� ���� RI� WKH� *HQHUDO�
0XQLFLSDO�/DZ� VKDOO�EH� UDWLILHG� LQ� DQ\�PDQQHU� E\� WKH�&RXQW\�/HJLVODWXUH� RU� DQ\�
&RXQW\�DJHQF\��RIILFH��ERDUG��FRPPLVVLRQ��SXEOLF�DXWKRULW\��RU�RIILFHU�RU�HPSOR\HH�RI�
WKH�&RXQW\�

�� $Q\� SHUVRQ�� ZKHWKHU� RU� QRW� D� &RXQW\� RIILFHU� RU� HPSOR\HH�� ZKR�
LQWHQWLRQDOO\� RU� NQRZLQJO\� YLRODWHV� DQ\� SURYLVLRQ� RI� WKLV� ORFDO� ODZ� VKDOO� EH�
SURKLELWHG� IURP� HQWHULQJ� LQWR� DQ\� FRQWUDFW� ZLWK� WKH� &RXQW\� IRU� D� SHULRG� QRW� WR�
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H[FHHG�WKUHH�\HDUV��DV�SURYLGHG�LQ�WKLV�ORFDO�ODZ��
�� 1R� SHUVRQ�� ZKHWKHU� RU� QRW� D� &RXQW\� RIILFHU� RU� HPSOR\HH�� VKDOO� HQWHU�

LQWR�D�FRQWUDFW�LQ�YLRODWLRQ�RI�D�EDU�LPSRVHG�SXUVXDQW�WR�VXEGLYLVLRQ�WKUHH���� RI�WKLV
VHFWLRQ��

�� 1RWKLQJ�LQ�WKLV�VHFWLRQ�VKDOO�EH�FRQVWUXHG�WR�SURKLELW�DQ\�SHUVRQ�IURP�
UHFHLYLQJ�D�VHUYLFH�RU EHQHILW��RU�IURP�XVLQJ�D�IDFLOLW\��ZKLFK�LV�JHQHUDOO\�DYDLODEOH�WR�
WKH�SXEOLF�

�� 7KH� &RXQW\� /HJLVODWXUH�� RU� WKH� (WKLFV� &RPPLVVLRQ� RQ� EHKDOI� RI� WKH�
&RXQW\��PD\�LQLWLDWH�DQ�DFWLRQ�RU�VSHFLDO�SURFHHGLQJ��DV�DSSURSULDWH��LQ�WKH�FRXUW�RI�
DSSURSULDWH� MXULVGLFWLRQ� WR� REWDLQ� FLYLO� IRUIHLWXUH� DV� SURYLGHG� IRU� LQ� VXEGLYLVLRQV�
WKUHH�����DQG�IRXU�����RI�WKLV�VHFWLRQ�

�� 8QGHU�WKLV�VHFWLRQ��D�FRUSRUDWLRQ��SDUWQHUVKLS��RU�RWKHU�HQWLW\�VKDOO�QRW�
EH�KHOG�YLFDULRXVO\�OLDEOH�IRU�WKH�DFWLRQV�RI�DQ�HPSOR\HH��$�FRUSRUDWLRQ��SDUWQHUVKLS��
RU�RWKHU�HQWLW\�VKDOO�QRW�EH�GHEDUUHG�EHFDXVH�RI�WKH�DFWLRQV�RI�DQ�HPSOR\HH�XQOHVV�
WKH�HPSOR\HH�DFWHG� LQ� WKH�H[HFXWLRQ�RI� FRPSDQ\�SROLF\�RU� FXVWRP��$�VWRUH�� UHJLRQ��
GLYLVLRQ��RU�RWKHU�XQLW�RI�DQ�HQWLW\�VKDOO�QRW�EH�GHEDUUHG�EHFDXVH�RI�WKH�DFWLRQV�RI�DQ�
HPSOR\HH�RI�WKDW�XQLW�XQOHVV�WKH�HPSOR\HH�DFWHG�DW�WKH�GLUHFWLRQ��RU�ZLWK�WKH�DFWXDO�
NQRZOHGJH�RU�DSSURYDO��RI�WKH�PDQDJHU�RI�WKH�XQLW�

6(&7,21�����3HQDOWLHV��+HDULQJV��$VVHVVPHQW�RI�3HQDOWLHV�

���'LVFLSOLQDU\�DFWLRQ�

�D� $Q\�&RXQW\�RIILFHU�RU�HPSOR\HH�ZKR�HQJDJHV�LQ�DQ\�DFWLRQ�WKDW�YLRODWHV�
DQ\�SURYLVLRQ�RI�WKLV�ORFDO�ODZ�PD\�EH�FRXQVHOHG��ZDUQHG��DGPRQLVKHG� UHSULPDQGHG�
RU� VXVSHQGHG� RU� UHPRYHG� IURP� RIILFH� RU� HPSOR\PHQW�� RU� EH� VXEMHFW� WR� DQ\� RWKHU�
VDQFWLRQ� DXWKRUL]HG� E\� ODZ� RU� FROOHFWLYH� EDUJDLQLQJ� DJUHHPHQW�� E\� WKH� DSSRLQWLQJ�
DXWKRULW\�RU�SHUVRQ�RU�ERG\�DXWKRUL]HG�E\�ODZ�WR�LPSRVH�VXFK�VDQFWLRQV���$�ZDUQLQJ��
UHSULPDQG�� VXVSHQVLRQ�� UHPRYDO�� RU� RWKHU� DXWKRUL]HG� VDQFWLRQ�PD\� EH� LPSRVHG� LQ�
DGGLWLRQ�WR�DQ\�RWKHU�SHQDOW\�FRQWDLQHG�LQ�WKLV�ORFDO�ODZ�RU�LQ�DQ\�RWKHU�SURYLVLRQ�RI�
ODZ�

�E� ,Q� LWV�GLVFUHWLRQ��DIWHU�D�KHDULQJ�SURYLGLQJ� IRU�GXH�SURFHVV�SURFHGXUDO�
PHFKDQLVPV� DQG� VXEMHFW� WR� DQ\� DSSOLFDEOH� SURYLVLRQV� RI� ODZ� DQG� FROOHFWLYH�
EDUJDLQLQJ� DJUHHPHQWV�� WKH� (WKLFV� &RPPLVVLRQ� PD\� UHFRPPHQG� DSSURSULDWH�
GLVFLSOLQDU\�DFWLRQ�SXUVXDQW� WR� WKLV� ORFDO� ODZ�� �7KH� UHFRPPHQGDWLRQ�RI� WKH�(WKLFV�
&RPPLVVLRQ�VKDOO�EH�PDGH�WR�WKH�DSSRLQWLQJ�DXWKRULW\�RU�SHUVRQ�RU�ERG\�DXWKRUL]HG�
E\� ODZ� WR� LPSRVH� VXFK� VDQFWLRQV�� � 7KH� (WKLFV� &RPPLVVLRQ� VKDOO� FRQGXFW� DQG�
FRPSOHWH� WKH� KHDULQJ� ZLWK� UHDVRQDEOH� SURPSWQHVV�� XQOHVV� LQ� LWV� GLVFUHWLRQ� WKH�
&RPPLVVLRQ�UHIHUV�WKH�PDWWHU�WR�WKH�DXWKRULW\�RU�SHUVRQ�RU�ERG\�DXWKRUL]HG�E\�ODZ�
WR� LPSRVH� GLVFLSOLQDU\� DFWLRQ� RU� XQOHVV� WKH� &RPPLVVLRQ� UHIHUV� WKH� PDWWHU� WR� WKH�
DSSURSULDWH�SURVHFXWRU���,I�VXFK�D�UHIHUUDO�LV�PDGH��WKH�&RPPLVVLRQ�PD\�DGMRXUQ�WKH�
PDWWHU�SHQGLQJ�GHWHUPLQDWLRQ�E\�WKH�DXWKRULW\��SHUVRQ��ERG\��RU�SURVHFXWRU�

���



���&LYLO�SHQDOW\�

�D� $Q\�&RXQW\�RIILFHU�RU�HPSOR\HH�ZKR�YLRODWHV�DQ\�SURYLVLRQ�RI�WKLV�ORFDO�
ODZ�PD\�EH�VXEMHFW�WR�D�FLYLO�SHQDOW\ RI�XS�WR�WZHQW\�ILYH�KXQGUHG�GROODUV���������
IRU�HDFK�YLRODWLRQ��$�FLYLO SHQDOW\ PD\�EH�LPSRVHG�LQ�DGGLWLRQ�WR�DQ\�RWKHU�SHQDOW\�
FRQWDLQHG� LQ� DQ\� RWKHU� SURYLVLRQ� RI� ODZ� RU� LQ� WKLV� ORFDO� ODZ�� RWKHU� WKDQ� D� FLYLO�
IRUIHLWXUH�SXUVXDQW�WR�VXEGLYLVLRQ IRXU���� RI�WKLV�VHFWLRQ��$�FLYLO�SHQDOW\ PD\�QRW�EH�
LPSRVHG�IRU�D�YLRODWLRQ�RI�VHFWLRQ�� RI�WKLV�ORFDO�ODZ�

�E� ,Q� LWV� GLVFUHWLRQ� DQG� DIWHU� D� KHDULQJ� SURYLGLQJ� IRU� GXH� SURFHVV�
SURFHGXUDO� PHFKDQLVPV�� WKH� (WKLFV� &RPPLVVLRQ� PD\� DVVHVV� D� FLYLO� SHQDOW\�� DV�
DXWKRUL]HG� E\� SDUDJUDSK� �D�� RI� WKLV� VXEGLYLVLRQ�� XSRQ� DQ\� &RXQW\ RIILFHU� RU�
HPSOR\HH� IRXQG� E\� WKH� (WKLFV� &RPPLVVLRQ� WR� KDYH� YLRODWHG� WKLV� ORFDO� ODZ�� � 7KH�
(WKLFV� &RPPLVVLRQ� VKDOO� FRQGXFW� DQG� FRPSOHWH� WKH� KHDULQJ� ZLWK� UHDVRQDEOH�
SURPSWQHVV���7KH�FLYLO�SHQDOW\�VKDOO�EH�SD\DEOH�WR�WKH�&RXQW\�

���'DPDJHV�

�D� $Q\�SHUVRQ��ZKHWKHU�RU�QRW�D�&RXQW\�RIILFHU�RU�HPSOR\HH��ZKR�YLRODWHV�
DQ\� SURYLVLRQ� RI� WKLV� ORFDO� ODZ� VKDOO� EH� OLDEOH� LQ� GDPDJHV� WR� WKH� &RXQW\� IRU� DQ\�
ORVVHV�RU�LQFUHDVHG�FRVWV�LQFXUUHG�E\�WKH�&RXQW\�DV D�UHVXOW�RI�WKH�YLRODWLRQ� 6XFK�
GDPDJHV�PD\�EH� LPSRVHG� LQ�DGGLWLRQ� WR�DQ\�RWKHU�SHQDOW\�FRQWDLQHG� LQ�DQ\�RWKHU�
SURYLVLRQ� RI� ODZ� RU� LQ� WKLV� ORFDO� ODZ�� RWKHU� WKDQ� D� FLYLO� IRUIHLWXUH� SXUVXDQW� WR�
VXEGLYLVLRQ���RI�WKLV�VHFWLRQ�

�E� 7KH� &RXQW\� /HJLVODWXUH�� RU WKH� (WKLFV� &RPPLVVLRQ� RQ� EHKDOI� RI� WKH�
&RXQW\��PD\�LQLWLDWH�DQ�DFWLRQ�RU�VSHFLDO�SURFHHGLQJ��DV�DSSURSULDWH��LQ�WKH�FRXUW�RI�
DSSURSULDWH� MXULVGLFWLRQ� WR� REWDLQ� GDPDJHV DV� SURYLGHG� LQ� SDUDJUDSK� �D�� RI� WKLV�
VXEGLYLVLRQ�

���&LYLO�IRUIHLWXUH�

�D� $Q\� SHUVRQ�� ZKHWKHU� RU� QRW� D� &RXQW\� RIILFHU� RU� HPSOR\HH�� ZKR�
LQWHQWLRQDOO\�RU�NQRZLQJO\�YLRODWHV�DQ\�SURYLVLRQ�RI�WKLV�ORFDO�ODZ�PD\�EH�VXEMHFW�WR�
D� FLYLO� IRUIHLWXUH� WR� WKH� &RXQW\� RI� D� VXP� HTXDO� WR� WKUHH� WLPHV� WKH� YDOXH� RI� DQ\�
ILQDQFLDO�EHQHILW�KH�RU�VKH�UHFHLYHG�DV�D�UHVXOW�RI� WKH�FRQGXFW� WKDW�FRQVWLWXWHG�WKH�
YLRODWLRQ�� $� FLYLO� IRUIHLWXUH� PD\� EH� LPSRVHG� LQ� DGGLWLRQ� WR� DQ\� RWKHU� SHQDOW\�
FRQWDLQHG� LQ� DQ\� RWKHU� SURYLVLRQ� RI� ODZ� RU� LQ� WKLV� ORFDO� ODZ�� RWKHU� WKDQ� D� FLYLO�
SHQDOW\ SXUVXDQW� WR�VXEGLYLVLRQ� WZR� ��� RU�GDPDJHV�SXUVXDQW� WR�VXEGLYLVLRQ� WKUHH�
��� RI�WKLV�VHFWLRQ���&LYLO�IRUIHLWXUH�VKDOO�QRW�EH�DYDLODEOH�IRU�D�YLRODWLRQ�RI�6HFWLRQ��
RI�WKLV�ORFDO�ODZ�

�E� 7KH� &RXQW\� /HJLVODWXUH�� RU� WKH� (WKLFV� &RPPLVVLRQ� RQ� EHKDOI� RI� WKH�
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&RXQW\��PD\�LQLWLDWH�DQ�DFWLRQ�RU�VSHFLDO�SURFHHGLQJ��DV�DSSURSULDWH��LQ�WKH�FRXUW�RI�
DSSURSULDWH�MXULVGLFWLRQ�WR�REWDLQ�FLYLO�IRUIHLWXUH DV�SURYLGHG�LQ�SDUDJUDSK��D��RI�WKLV�
VXEGLYLVLRQ�

6(&7,21�����,QMXQFWLYH�5HOLHI�

���$Q\�UHVLGHQW��RIILFHU��RU�HPSOR\HH�RI�WKH�&RXQW\�PD\�LQLWLDWH�DQ�DFWLRQ�
RU�VSHFLDO�SURFHHGLQJ��DV�DSSURSULDWH��LQ�WKH�FRXUW�RI�DSSURSULDWH�MXULVGLFWLRQ�
IRU� LQMXQFWLYH� UHOLHI� WR� HQMRLQ� DQ� RIILFHU� RU� HPSOR\HH� RI� WKH� &RXQW\� IURP�
YLRODWLQJ�WKLV�ORFDO� ODZ�RU�WR�FRPSHO�DQ�RIILFHU�RU�HPSOR\HH�RI� WKH�&RXQW\�WR�
FRPSO\� ZLWK� WKH� SURYLVLRQV� RI� WKLV� ORFDO� ODZ�� ,Q� OLHX� RI�� RU� LQ� DGGLWLRQ� WR��
LQMXQFWLYH�UHOLHI��WKH�DFWLRQ�RU�VSHFLDO�SURFHHGLQJ��DV�DSSURSULDWH��PD\�VHHN�D�
GHFODUDWRU\�MXGJPHQW�

��� 1R� DFWLRQ� RU� VSHFLDO� SURFHHGLQJ� VKDOO� EH� SURVHFXWHG� RU� PDLQWDLQHG�
SXUVXDQW�WR�VXEGLYLVLRQ���RI�WKLV�VHFWLRQ��XQOHVV��D��WKH�SODLQWLII�RU�SHWLWLRQHU�
VKDOO�KDYH�ILOHG�ZLWK�WKH�(WKLFV�&RPPLVVLRQ�D�VZRUQ�FRPSODLQW�DOOHJLQJ�WKH�
YLRODWLRQ�E\�WKH�RIILFHU�RU�HPSOR\HH� RU�WKH�(WKLFV�&RPPLVVLRQ�KDV PDGH�DQ�
LQLWLDO� GHWHUPLQDWLRQ� WKDW� WKHUH� LV� SUREDEOH� FDXVH� WR� EHOLHYH� WKDW� D� SXEOLF�
VHUYDQW�KDV�YLRODWHG�D�SURYLVLRQ�RI�WKLV�ORFDO�ODZ���E��LW�VKDOO�DSSHDU�E\�DQG�DV�
DQ�DOOHJDWLRQ�LQ�WKH�FRPSODLQW�RU�SHWLWLRQ�ILOHG�ZLWK�WKH�FRXUW�WKDW�DW�OHDVW�VL[�
PRQWKV� KDYH� HODSVHG� VLQFH� WKH� ILOLQJ� RI� WKH� FRPSODLQW� ZLWK� WKH� (WKLFV�
&RPPLVVLRQ� RU� LVVXDQFH� RI� D� ILQGLQJ� RI� SUREDEOH� FDXVH� E\� WKH� (WKLFV�
&RPPLVVLRQ� DQG� WKDW� WKH� (WKLFV� &RPPLVVLRQ� KDV� IDLOHG� WR� ILOH� D� ILQDO���
GHWHUPLQDWLRQ�LQ�WKH�PDWWHU��DQG��F��WKH�DFWLRQ�RU�VSHFLDO�SURFHHGLQJ�VKDOO�EH�
FRPPHQFHG�ZLWKLQ�WHQ�PRQWKV�DIWHU�WKH�DOOHJHG�YLRODWLRQ�RFFXUUHG�

6(&7,21�����'XWLHV�RI�WKH�&RXQW\�&OHUN�

7KH�&RXQW\�&OHUN�VKDOO�PDLQWDLQ�D�FRS\�RI�WKH�IROORZLQJ�GRFXPHQWV�
����$�FRS\�RI�WKH�&RXQW\·V FRGH�RI�HWKLFV�DQG�DPHQGPHQWV�WKHUHWR�
����$�VWDWHPHQW�WKDW�WKH�&RXQW\�KDV�HVWDEOLVKHG�WKH�(WKLFV�&RPPLVVLRQ DQG�

WKH�FRPSRVLWLRQ�RI�WKH�(WKLFV�&RPPLVVLRQ�
����$�FRS\�RI�WKH�&RXQW\·V�IRUP�RI�DQQXDO�VWDWHPHQW�RI�ILQDQFLDO�GLVFORVXUH�
��� 7KH�&RXQW\�&OHUN�VKDOO�WUDQVPLW�SURPSWO\�WR�WKH�(WKLFV�&RPPLVVLRQ�HDFK�

WUDQVDFWLRQDO� DQG� DSSOLFDQW� GLVFORVXUH� VWDWHPHQW� ILOHG� SXUVXDQW� WR� WKLV�
ORFDO�ODZ��DQG

����7KH�(WKLFV�&RPPLVVLRQ�VKDOO�LQGH[�DQG�PDLQWDLQ�RQ�ILOH�IRU�DW�OHDVW�VHYHQ�
����\HDUV�DOO�GLVFORVXUH�VWDWHPHQWV�ILOHG�ZLWK�WKH�&RPPLVVLRQ�

6(&7,21� ���� � 'HVLJQDWLRQ� RI� 2IILFHUV� DQG� (PSOR\HHV� 5HTXLUHG� WR� )LOH
$QQXDO�'LVFORVXUH�6WDWHPHQWV��$VVLVWDQFH�E\�WKH�%RDUG�RI�(OHFWLRQV�

���:LWKLQ�VL[W\����� GD\V�DIWHU�WKH�HIIHFWLYH�GDWH�RI�WKLV�VHFWLRQ��DQG�QR�ODWHU�WKDQ�
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WKH�ILUVW�GD\�RI�0DUFK�RI�HDFK�\HDU�WKHUHDIWHU��HDFK�HOHFWHG�H[HFXWLYH�EUDQFK�RIILFLDO�
VKDOO�

�D���&DXVH�WR�EH�ILOHG�ZLWK�WKH�(WKLFV�&RPPLVVLRQ�D�OLVW�RI�WKH�QDPHV�DQG�
RIILFHV� RU� SRVLWLRQV� RI� DOO� &RXQW\� RIILFHUV� DQG� HPSOR\HHV� VXERUGLQDWH� WR�
VDLG�HOHFWHG�RIILFLDO�WKDW�DUH�UHTXLUHG�WR�ILOH�DQQXDO�GLVFORVXUH�VWDWHPHQWV�
SXUVXDQW�WR�WKLV�ORFDO�ODZ��DQG
�E���1RWLI\� LQ�D�PDQQHU�HVWDEOLVKHG�E\�UXOH�RI�WKH�(WKLFV�&RPPLVVLRQ��DOO�
VXFK�RIILFHUV�DQG�HPSOR\HHV�RI�WKHLU�REOLJDWLRQ�WR�ILOH�DQ�DQQXDO�GLVFORVXUH�
VWDWHPHQW�

���:LWKLQ�VL[W\����� GD\V�DIWHU�WKH�HIIHFWLYH�GDWH�RI�WKLV�VHFWLRQ��DQG�QR�ODWHU�WKDQ�
WKH�ILUVW�GD\ RI�0DUFK�RI�HDFK�\HDU�WKHUHDIWHU��WKH�&OHUN�RI�WKH�/HJLVODWXUH�VKDOO�

�D���&DXVH�WR�EH�ILOHG�ZLWK�WKH�(WKLFV�&RPPLVVLRQ�D�OLVW�RI�WKH�QDPHV�DQG�
RIILFHV�RU�SRVLWLRQV�RI�DOO�RIILFHUV�DQG�HPSOR\HHV�RI�WKH�&RXQW\�/HJLVODWXUH�
WKDW� DUH� UHTXLUHG� WR� ILOH� DQQXDO� GLVFORVXUH� VWDWHPHQWV� SXUVXDQW� WR� WKLV�
ORFDO�ODZ��DQG
�E���1RWLI\��LQ�D�PDQQHU�HVWDEOLVKHG�E\�UXOH�RI�WKH�(WKLFV�&RPPLVVLRQ� DOO�
VXFK�RIILFHUV�DQG�HPSOR\HHV�RI�WKHLU�REOLJDWLRQ�WR�ILOH�DQ�DQQXDO�GLVFORVXUH�
VWDWHPHQW�

���:LWKLQ�WZHQW\������GD\V�RI�WKH�ILOLQJV�UHTXLUHG�LQ�VXEGLYLVLRQV�RQH�����DQG�WZR�
����RI�WKLV�VHFWLRQ��WKH�(WKLFV�&RPPLVVLRQ�VKDOO�

�D��PHHW� WR� GHWHUPLQH�ZKHWKHU� WKH� OLVW� RI� QDPHV�DQG� RIILFHV� RU� SRVLWLRQV�
SURYLGHG� WR� WKH�(WKLFV�&RPPLVVLRQ�SXUVXDQW� WR�VXEGLYLVLRQV�RQH� ����DQG�
WZR�����RI�WKLV�VHFWLRQ�DUH�FRPSOHWH�DQG�SURSHU��
�E�� DGG� RU� VXEWUDFW�QDPHV�DQG� RIILFHV� RU� SRVLWLRQV� IURP� VDLG� OLVWV� DV� WKH�
(WKLFV�&RPPLVVLRQ�GHHPV�DSSURSULDWH��DQG
�F��LQIRUP�H[HFXWLYH�EUDQFK�HOHFWHG�RIILFLDOV�RU�WKH�&OHUN�RI�WKH�/HJLVODWXUH�
RI� DQ\�DGGLWLRQDO�&RXQW\� RIILFLDOV� RU� HPSOR\HHV� VXERUGLQDWH� WR� RU�ZLWKLQ�
WKH�GHSDUWPHQWV�RI�VDLG�RIILFLDOV� WKDW�VKDOO�EH�UHTXLUHG� WR� ILOH�DQ�DQQXDO�
ILQDQFLDO�GLVFORVXUH�VWDWHPHQW�SXUVXDQW�WR�WKLV�ORFDO�ODZ�

���7KH�(WKLFV�&RPPLVVLRQ�VKDOO�WDNH�UHDVRQDEOH�PHDVXUHV�WR�DWWHPSW�WR�LGHQWLI\�
DQG�QRWLI\� FDQGLGDWHV�UHTXLUHG� WR� ILOH�DQ�DQQXDO�GLVFORVXUH�VWDWHPHQW�SXUVXDQW� WR�
WKLV�ORFDO�ODZ��

6(&7,21�����(WKLFV�&RPPLVVLRQ�

�� (VWDEOLVKPHQW��4XDOLILFDWLRQV�RI�0HPEHUV��$SSRLQWPHQW�RI�0HPEHUV��
7HUP�RI�2IILFH��$SSRLQWPHQW�RI�&HUWDLQ�2IILFHUV�DQG�(PSOR\HHV�

���7KHUH�LV�KHUHE\�HVWDEOLVKHG�DQ�(WKLFV�&RPPLVVLRQ�FRQVLVWLQJ�RI ILYH�����
PHPEHUV�

��� 0HPEHUV� VKDOO� EH� FKRVHQ� IRU� WKHLU� LQGHSHQGHQFH�� LQWHJULW\�� FLYLF�
FRPPLWPHQW� DQG� KLJK� HWKLFDO� VWDQGDUGV�� �1R� SHUVRQ�ZKLOH� D�PHPEHU� VKDOO�
KROG� DQ\� SXEOLF� RIILFH�� VHHN� HOHFWLRQ� WR� DQ\� SXEOLF� RIILFH�� EH� DQ� RIILFHU� RU�

���



HPSOR\HH�RI�WKH�&RXQW\�RI�$OEDQ\��RU�KROG�DQ\�SROLWLFDO�SDUW\�RIILFH�� �2I�WKH�
WRWDO�PHPEHUVKLS�RI�WKH�&RPPLVVLRQ��QR�PRUH�WKDQ WZR�����PHPEHUV�VKDOO�EH�
HQUROOHG�LQ�WKH�VDPH�SROLWLFDO�SDUW\�

��� $Q� (WKLFV� &RPPLVVLRQ� PHPEHU� PD\� QRW� SDUWLFLSDWH� LQ� DQ\� HOHFWLRQ�
FDPSDLJQ�IRU�HOHFWLYH�&RXQW\�RIILFH�RU�DQ\�HOHFWLRQ�FDPSDLJQ�E\�DQ\�&RXQW\�
RIILFHU�RU�HPSOR\HH�ZKR�LV�D�FDQGLGDWH�IRU�DQ\�HOHFWLYH�RIILFH���

����7ZR�����PHPEHUV�RI�WKH�(WKLFV�&RPPLVVLRQ�VKDOO�EH�UHFRPPHQGHG�IRU�
DSSRLQWPHQW�E\� WKH�0DMRULW\�/HDGHU�RI� WKH�$OEDQ\�&RXQW\�/HJLVODWXUH�� RQH�
����PHPEHU�VKDOO�EH�UHFRPPHQGHG�IRU�DSSRLQWPHQW�E\�WKH�0LQRULW\�/HDGHU�RI�
WKH�$OEDQ\�&RXQW\�/HJLVODWXUH��DQG�WZR�����PHPEHUV�VKDOO�EH�UHFRPPHQGHG�
IRU�DSSRLQWPHQW�E\�WKH�&RXQW\�([HFXWLYH���6DLG�UHFRPPHQGDWLRQV�VKDOO�EH�WR�
WKH� &KDLUPDQ� RI� WKH� $OEDQ\� &RXQW\� /HJLVODWXUH�� ZKR�PD\� DFFHSW� RU� UHMHFW�
VXFK�UHFRPPHQGDWLRQV�� �7KH�&KDLUPDQ�RI� WKH�$OEDQ\�&RXQW\�/HJLVODWXUH� LV�
WKH�DSSRLQWLQJ�DXWKRULW\� IRU�VDLG�&RPPLVVLRQ�� �+RZHYHU��KH�RU VKH�PD\�DFW�
RQO\�XSRQ�WKH�UHFRPPHQGDWLRQ�RI�WKH�0DMRULW\�/HDGHU��0LQRULW\�/HDGHUV��DQG�
&RXQW\�([HFXWLYH���

���(DFK�PHPEHU�RI�WKH�(WKLFV�&RPPLVVLRQ�VKDOO�VHUYH�D�IRXU�����\HDU�WHUP�
H[FHSW�DV�SURYLGHG�IRU�LQ�VXEGLYLVLRQV�VL[�����DQG�VHYHQ�����RI�WKLV�VHFWLRQ���

��� 7KH� RULJLQDO� PHPEHUV� RI� WKH� (WKLFV� &RPPLVVLRQ� VKDOO� VHUYH� DW�
VWDJJHUHG�WHUPV�LQ�WKH�IROORZLQJ�PDQQHU�

�D�� 2QH� ���� DSSRLQWPHQW� E\� WKH� 0DMRULW\� /HDGHU� DQG� RQH� ����
DSSRLQWPHQW� E\� WKH� &RXQW\� ([HFXWLYH� VKDOO� EH� IRU� D� WHUP� RI� WZR� ����
\HDUV�
�E�� 2QH� ��� DSSRLQWPHQW� E\� WKH� 0LQRULW\� /HDGHU�� RQH� ����
DSSRLQWPHQW�E\�WKH�0DMRULW\�/HDGHU��DQG�RQH� ����DSSRLQWPHQW�E\�WKH�
&RXQW\�([HFXWLYH�VKDOO�EH�IRU�D�WHUP�RI�IRXU�����\HDUV�

�� 7KH� (WKLFV� &RPPLVVLRQ� VKDOO� DSSRLQW� D� &KDLUSHUVRQ� IURP� LWV�
PHPEHUVKLS�WR�VHUYH�IRU�D�WHUP�QRW�WR�H[FHHG�����\HDU��1R�SHUVRQ�VKDOO�VHUYH�
DV�&KDLUSHUVRQ�IRU�D�SHULRG�LQ�H[FHVV�RI�WZR�����FRQVHFXWLYH�\HDUV���7KH�GXWLHV�
RI� WKH� &KDLUSHUVRQ� VKDOO� LQFOXGH� FDOOLQJ� DQG� FRQGXFWLQJ� PHHWLQJV� RI� WKH�
(WKLFV�&RPPLVVLRQ���

���7KH�(WKLFV�&RPPLVVLRQ�PD\��XSRQ�WKH�UHFRPPHQGDWLRQ�RI�WKH�&RXQW\�
$WWRUQH\��DSSRLQW�RU�GHVLJQDWH�D�FRXQVHO�HPSOR\HG�E\�WKH�'HSDUWPHQW�RI�/DZ�
WR� VHUYH� DW� LWV� SOHDVXUH� DQG� PD\� HPSOR\�� UHWDLQ�� RU� GHVLJQDWH� VXFK� RWKHU�
RIILFHUV�� HPSOR\HHV� DQG� FRQVXOWDQWV� DV� DUH� QHFHVVDU\� WR� H[HUFLVH� LWV� SRZHUV�
DQG� IXOILOO� LWV� REOLJDWLRQV�� 7KH� &RXQW\� $WWRUQH\� VKDOO� PDNH� VXFK� D�
UHFRPPHQGDWLRQ�ZLWKLQ�WKLUW\������GD\V�RI�WKH�FUHDWLRQ�RI�D�YDFDQF\�LQ�VXFK�
SRVLWLRQ�� 7KH� DXWKRULW\� RI� WKH� FRXQVHO� VKDOO� EH� GHILQHG� LQ�ZULWLQJ�� SURYLGHG�
WKDW�QHLWKHU�WKH�FRXQVHO��QRU�DQ\�RWKHU�RIILFHU��HPSOR\HH�RU�FRQVXOWDQW�RI�WKH�
ERDUG�VKDOO�EH�DXWKRUL]HG�WR�LVVXH�DGYLVRU\�RSLQLRQV��SURPXOJDWH�UXOHV��LVVXH�
VXESRHQDV��LVVXH�ILQDO�GHWHUPLQDWLRQV�RI�YLRODWLRQV�RI�WKLV�ORFDO�ODZ��RU�PDNH�
ILQDO� UHFRPPHQGDWLRQV� RI� RU� LPSRVH� SHQDOWLHV�� 8SRQ� VXFK� RFFDVLRQV� DV� WKH�
(WKLFV�&RPPLVVLRQ RU�WKH�FRXQVHO�WR�WKH�(WKLFV�&RPPLVVLRQ�VKDOO�FRQVLGHU�LW�
DSSURSULDWH� WKDW� WKH� (WKLFV� &RPPLVVLRQ� KDYH� RXWVLGH� FRXQVHO�� WKH� (WKLFV�

���



&RPPLVVLRQ�PD\� UHWDLQ RU� GHVLJQDWH VXFK� FRXQVHO� WR� VHUYH�ZLWK� UHVSHFW� WR�
SDUWLFXODU� PDWWHUV� 7KH� (WKLFV� &RPPLVVLRQ� PD\� GHOHJDWH� LWV� DXWKRULW\� WR�
LVVXH�DGYLVRU\�RSLQLRQV�WR�WKH�FKDLU�

���$Q�(WKLFV�&RPPLVVLRQ�PHPEHU� VKDOO� VHUYH� XQWLO� KLV� RU� KHU� VXFFHVVRU�
KDV�EHHQ�DSSRLQWHG���&RQVHFXWLYH�VHUYLFH�RQ�WKH�(WKLFV�&RPPLVVLRQ�VKDOO�QRW�
H[FHHG�WZR�IRXU�\HDU�WHUPV���

����7KH�PHPEHUV�RI�WKH�(WKLFV�&RPPLVVLRQ�VKDOO�QRW�UHFHLYH�FRPSHQVDWLRQ�
EXW�VKDOO�EH�UHLPEXUVHG�IRU�UHDVRQDEOH�H[SHQVHV�LQFXUUHG�LQ�WKH�SHUIRUPDQFH�
RI�WKHLU�RIILFLDO�GXWLHV���

����5HYHQXH�UHFHLYHG�E\�WKH�(WKLFV�&RPPLVVLRQ�LQ�WKH�IRUP�RI�ILQHV�VKDOO�
EH�GLUHFWHG�WKH�&RXQW\�*HQHUDO�)XQG�

���9DFDQFLHV�

:KHQ� D� YDFDQF\� RFFXUV� LQ� WKH� PHPEHUVKLS� RI� WKH� (WKLFV� &RPPLVVLRQ�� WKH�
YDFDQF\�VKDOO��ZLWKLQ�VL[W\����� GD\V��EH�ILOOHG�IRU�WKH�XQH[SLUHG�SRUWLRQ�RI�WKH�WHUP�
LQ� WKH� VDPH�PDQQHU� DV� WKH� RULJLQDO� DSSRLQWPHQW�� �$Q\� SHUVRQ� DSSRLQWHG� WR� ILOO� D�
YDFDQF\�RQ�WKH�(WKLFV�&RPPLVVLRQ�VKDOO�PHHW�WKH�TXDOLILFDWLRQV�VHW�IRUWK�LQ�VHFWLRQ�
�� RI�WKLV�ORFDO�ODZ�

���5HPRYDO�RI�0HPEHUV�

$Q� (WKLFV� &RPPLVVLRQ� PHPEHU� PD\� EH� UHPRYHG� IURP� RIILFH� LQ� WKH� VDPH�
PDQQHU�LQ�ZKLFK�KH�RU�VKH�ZDV�DSSRLQWHG��DIWHU�ZULWWHQ�QRWLFH�DQG�RSSRUWXQLW\�IRU�
UHSO\�� �*URXQGV�IRU�UHPRYDO�VKDOO�EH� IDLOXUH�WR�PHHW� WKH�TXDOLILFDWLRQV�VHW� IRUWK� LQ�
VHFWLRQ��� RI�WKLV�ORFDO� ODZ��VXEVWDQWLDO�QHJOHFW�RI�GXW\��JURVV�PLVFRQGXFW� LQ�RIILFH��
LQDELOLW\�WR�GLVFKDUJH�WKH�SRZHUV�RU�GXWLHV�RI�RIILFH��RU�YLRODWLRQ�RI�WKLV�ORFDO�ODZ�

���0HHWLQJV�

$W�LWV�ILUVW�PHHWLQJ�HDFK�\HDU��WKH�(WKLFV�&RPPLVVLRQ�VKDOO�HOHFW�D�FKDLU�DQG�
6HFUHWDU\�IURP�DPRQJ�LWV�PHPEHUV�� $�PDMRULW\�RI�WKH�(WKLFV�&RPPLVVLRQ�VKDOO�EH�
UHTXLUHG IRU�WKH�(WKLFV�&RPPLVVLRQ�WR�WDNH�DQ\�DFWLRQ�� 7KH�FKDLU�RU�D�PDMRULW\�RI�
WKH�(WKLFV�&RPPLVVLRQ�PD\�FDOO�D�PHHWLQJ�RI�WKH�(WKLFV�&RPPLVVLRQ�

���-XULVGLFWLRQ��3RZHUV��DQG�'XWLHV�

���7KH�(WKLFV�&RPPLVVLRQ�PD\�DFW�ZLWK�UHJDUG�WR�DQ\�PDWWHU�DULVLQJ�XQGHU�WKLV�
ORFDO�ODZ�WR�WKH�H[WHQW�SURYLGHG�LQ�WKLV�ORFDO�ODZ�

��� 7KH� WHUPLQDWLRQ� RI� D� &RXQW\ RIILFHU
V� RU� HPSOR\HH
V� WHUP� RI� RIILFH� RU�
HPSOR\PHQW� ZLWK� WKH� &RXQW\� VKDOO� QRW� DIIHFW� WKH� MXULVGLFWLRQ� RI� WKH� (WKLFV�
&RPPLVVLRQ�ZLWK�UHVSHFW� WR� WKH�UHTXLUHPHQWV� LPSRVHG�RQ�KLP�RU�KHU�E\�WKLV� ORFDO�
ODZ�

���7KH�(WKLFV�&RPPLVVLRQ�VKDOO�KDYH�WKH�IROORZLQJ�SRZHUV�DQG�GXWLHV�

���



�D�� 7R�SUHVFULEH�DQG�SURPXOJDWH�UXOHV�DQG�UHJXODWLRQV�JRYHUQLQJ�LWV�
RZQ�LQWHUQDO�RUJDQL]DWLRQ�DQG�SURFHGXUHV�LQ�D�PDQQHU�FRQVLVWHQW�ZLWK�
WKLV�ORFDO�ODZ�
�E�� 7R� DSSRLQW� KHDULQJ RIILFHUV� DQG� UHTXHVW� WKH� VHUYLFHV� RI� RWKHU�
&RXQW\�RIILFHUV�DQG�HPSOR\HHV DV�DUH�QHFHVVDU\�WR�FDUU\�RXW�LWV�GXWLHV�
XQGHU�WKLV�ORFDO�ODZ�
�F�� 7R� GHVLJQDWH� RIILFLDOV� UHTXLUHG� WR� ILOH� D� ILQDQFLDO� GLVFORVXUH�
VWDWHPHQW��EXW�WKH�(WKLFV�&RPPLVVLRQ�PXVW�QRWLI\�WKH�3ROLF\�0DNLQJ�
2IILFLDO�� WKH� &KDLUPDQ� RI� WKH� &RXQW\� /HJLVODWXUH� DQG� WKH� UHVSHFWLYH�
FRPPLVVLRQHU� RI� WKH� DJHQF\� E\� ZKLFK� VXFK� 3ROLF\� 0DNLQJ� 2IILFLDO� LI�
HPSOR\HG�� LI� DSSOLFDEOH�� ZKHQHYHU� DQ\� VXFK� RIILFHU� RU� HPSOR\HH� LV�
GHVLJQDWHG� DV� D� 3ROLF\� 0DNLQJ� 2IILFLDO� UHTXLUHG� WR� ILOH� DQ� DQQXDO�
GLVFORVXUH�VWDWHPHQW�SXUVXDQW�WR�WKLV�ORFDO�ODZ�
�G�� 7R� UHYLHZ�� LQGH[�� DQG� PDLQWDLQ� RQ� ILOH� OLVWV� RI� RIILFHUV� DQG�
HPSOR\HHV�� DQG� GLVFORVXUH� VWDWHPHQWV� ILOHG� ZLWK� WKH� &RPPLVVLRQ��
SXUVXDQW�WR�WKLV�ORFDO�ODZ�
�H�� 7R� UHYLHZ�� LQGH[�� PDLQWDLQ� RQ� ILOH�� DQG� GLVSRVH� RI� VZRUQ�
FRPSODLQWV�DQG�WR�PDNH�QRWLILFDWLRQV�DQG�FRQGXFW�LQYHVWLJDWLRQV��
�I�� 7R� FRQGXFW� KHDULQJV�� UHFRPPHQG� GLVFLSOLQDU\� DFWLRQ�� DVVHVV�
SHQDOWLHV�� PDNH� UHIHUUDOV�� DQG� LQLWLDWH� DSSURSULDWH� DFWLRQV� DQG�
SURFHHGLQJV�
�J�� 7R�JUDQW�ZDLYHUV�
�K�� 7R�UHQGHU��LQGH[��DQG�PDLQWDLQ�RQ�ILOH�DGYLVRU\�RSLQLRQV�
�L�� 7R� SURYLGH� WUDLQLQJ� DQG� HGXFDWLRQ� WR� &RXQW\� RIILFHUV� DQG�
HPSOR\HHV�
�M�� 7R� SUHSDUH� DQ� DQQXDO� UHSRUW� DQG� UHFRPPHQG� FKDQJHV� WR� WKLV�
ORFDO�ODZ�
�N�� 7R SURYLGH�IRU�SXEOLF�LQVSHFWLRQ�DQG�FRS\LQJ�RI�FHUWDLQ�UHFRUGV��
�O�� 7R� VHOHFW� SURYLVLRQV� RI� WKLV� ORFDO� ODZ� IRU� UHSURGXFWLRQ� DQG�
GLVWULEXWLRQ�
�P�� 7R�SURPXOJDWH�UXOHV�JRYHUQLQJ�FHUWDLQ�FRQGXFW�RI�&RXQW\�RIILFHUV�
DQG� HPSOR\HHV� LQ� D�PDQQHU� WKDW� LV� FRQVLVWHQW�ZLWK� WKH� GLVFUHWLRQDU\�
SRZHU�DIIRUGHG�WR�(WKLFV�&RPPLVVLRQ�SXUVXDQW�WR�WKLV�ORFDO�ODZ��
�Q� 7R� SURPXOJDWH� UXOHV� JRYHUQLQJ� WKH� IRUPDWLRQ� RI� EXVLQHVV�
UHODWLRQVKLSV�DV�EHWZHHQ�VXERUGLQDWH�DQG�VXSHULRU�&RXQW\�RIILFHUV�DQG�
HPSOR\HHV� VR� DV� WR� SUHYHQW IDYRULWLVP� RU� XQGXH� LQIOXHQFH�� RU� WKH�
DSSHDUDQFH�RI�VXFK�EHKDYLRU��
�R� 7R� FDXVH� WR�EH�SXEOLVKHG�RQ� WKH� ,QWHUQHW�ZHEVLWH� RI� WKH�(WKLFV�
&RPPLVVLRQ� D� VLQJOH� GRFXPHQW� FRQWDLQLQJ� DOO� UXOHV� RI� FRQGXFW� IRU�
&RXQW\�RIILFHUV�DQG�HPSOR\HHV�VHW�IRUWK�LQ�WKLV�ORFDO�ODZ��
�S� 7R�FRPSXWH�QR�ODWHU�WKDQ�WZHQW\������GD\V�SULRU�WR�WKH�VWDUW�RI�
WKH�FRPLQJ�ILVFDO�\HDU�WKH�DOORZDEOH�JLIW�YDOXH�OLPLW�IRU�HDFK�ILVFDO�\HDU
LQ�WKH�PDQQHU�SURYLGHG�IRU�LQ�SDUDJUDSK�RQH�����RI�VXEGLYLVLRQ�VL[�����
RI�WKLV�VHFWLRQ��DQG

���



�T� 7R�SURPXOJDWH�UXOHV�FRQVLVWHQW�ZLWK�RWKHU�SURYLVLRQV�RI�WKLV�ORFDO�
ODZ�FRQFHUQLQJ WKH�UHSUHVHQWDWLRQ�E\�&RXQW\�HOHFWHG�RIILFLDOV�LQ�
PDWWHUV�RI�SXEOLF�DGYRFDF\��RU�UHJDUGLQJ�DQ�DSSOLFDWLRQ�IRU�&RXQW\�
VHUYLFHV�DQG�EHQHILWV��RU�&RXQW\�HPSOR\PHQW���

���&RPSXWDWLRQ�RI�WKH�$OORZDEOH *LIW�9DOXH�/LPLW�

�� 7KH�DOORZDEOH�JLIW�YDOXH�OLPLW�IRU�D�SDUWLFXODU�ILVFDO�\HDU�VKDOO�EH�GHWHUPLQHG�
E\�DVFHUWDLQLQJ WKH�DFWXDO�DOORZDEOH�JLIW�YDOXH�OLPLW�ILJXUH�IRU�WKH�SULRU�ILVFDO�\HDU�
EHJLQQLQJ�ZLWK�WKH�ILJXUH�RI�ILIWHHQ GROODUV������ IRU�WKH�UHPDLQGHU�RI�WKH�ILVFDO�\HDU�
LQ� HIIHFW� DW� WKH� WLPH� RI� WKH� HIIHFWLYH� GDWH� RI� WKLV� ORFDO� ODZ�� DQG PXOWLSO\LQJ VXFK
ILJXUH� E\� WKH� DOORZDEOH� JLIW� YDOXH� JURZWK� IDFWRU�� LI� DQ\�� 7KH� SURGXFW� RI� VXFK�
FDOFXODWLRQ�VKDOO�EH�UHIHUUHG�WR�DV�WKH�DFWXDO�DOORZDEOH�JLIW�YDOXH�OLPLW��7KH�DFWXDO�
DOORZDEOH� JLIW� YDOXH� OLPLW� VKDOO� EH� URXQGHG�GRZQZDUG� WR� WKH�QHDUHVW�ZKROH� GROODU�
ILJXUH�� 6XFK� URXQGHG� ILJXUH� VKDOO� UHSUHVHQW� WKH� DOORZDEOH� JLIW� YDOXH� OLPLW� IRU� WKH�
IRUWKFRPLQJ�ILVFDO�\HDU��

���7KH�(WKLFV�&RPPLVVLRQ�VKDOO�FDXVH�WR�EH�SXEOLVKHG�RQ�WKH�,QWHUQHW�ZHEVLWH�RI�
WKH�(WKLFV�&RPPLVVLRQ�WKH�RSHUDWLYH�DOORZDEOH�JLIW�YDOXH�OLPLW�IRU�WKH�&RXQW\��

���7KH�(WKLFV�&RPPLVVLRQ�VKDOO�LQFOXGH�QRWLFH�RI��DQG�JXLGDQFH�UHOHYDQW�WR��WKH�
RSHUDWLYH� DOORZDEOH� JLIW� YDOXH� OLPLW� LQ� LWV� HGXFDWLRQDO� SURJUDPV� DQG� PDWHULDOV�
GHYHORSHG�SXUVXDQW�WR�6HFWLRQ����RI�WKLV�ORFDO�ODZ��

6(&7,21�����5HYLHZ�RI�/LVWV�DQG�'LVFORVXUH�6WDWHPHQWV�

���7KH�(WKLFV�&RPPLVVLRQ�VKDOO�UHYLHZ�
�D�� 7KH� OLVWV� RI� RIILFHUV� DQG� HPSOR\HHV�� SUHSDUHG� SXUVXDQW� WR� WKLV�
ORFDO� ODZ�� WR� GHWHUPLQH�ZKHWKHU� WKH� OLVWV� DUH� FRPSOHWH� DQG� DFFXUDWH��
7KH�&RPPLVVLRQ VKDOO�DGG� WKH�QDPH�RI�DQ\�RWKHU�RIILFHU�RU�HPSOR\HH�
ZKR�WKH�&RPPLVVLRQ�GHWHUPLQHV�VKRXOG�DSSHDU�RQ�WKH�OLVW�SXUVXDQW�WR�
VHFWLRQ����
�E�� $OO� DQQXDO� GLVFORVXUH� VWDWHPHQWV� WR� GHWHUPLQH� ZKHWKHU� DQ\�
SHUVRQ�UHTXLUHG�WR�ILOH�VXFK�D�VWDWHPHQW�KDV�IDLOHG�WR�ILOH�LW��KDV�ILOHG�D�
GHILFLHQW�VWDWHPHQW��RU�KDV�ILOHG�D�VWDWHPHQW�WKDW�UHYHDOV�D�SRVVLEOH�RU�
SRWHQWLDO�YLRODWLRQ�RI�WKLV�ORFDO�ODZ�
�F�� $OO�WUDQVDFWLRQDO�GLVFORVXUH�VWDWHPHQWV��DQG
�G�� $OO�DSSOLFDQW�GLVFORVXUH�VWDWHPHQWV�

���,I�WKH�(WKLFV�&RPPLVVLRQ�GHWHUPLQHV�WKDW�DQ�DQQXDO�GLVFORVXUH�VWDWHPHQW�RU�D�
WUDQVDFWLRQDO� GLVFORVXUH� VWDWHPHQW� LV� GHILFLHQW� RU� UHYHDOV� D� SRVVLEOH� RU� SRWHQWLDO�
YLRODWLRQ�RI�WKLV�ORFDO�ODZ��WKH�(WKLFV�&RPPLVVLRQ�VKDOO�QRWLI\�VXFK�SHUVRQ�LQ�ZULWLQJ�
RI�WKH�GHILFLHQF\�RU�SRVVLEOH�RU�SRWHQWLDO�YLRODWLRQ�DQG�RI�WKH�SHQDOWLHV�IRU�IDLOXUH�WR�
FRPSO\�ZLWK�WKLV�ORFDO� ODZ DQG�DIIRUG�VXFK�SHUVRQ�ILIWHHQ������GD\V�WR�FRUUHFW�VXFK�
VWDWHPHQW�

���



6(&7,21�����&RPSODLQWV�DQG�,QYHVWLJDWLRQV�

���8SRQ�UHFHLSW�RI�D�VZRUQ�FRPSODLQW�E\�DQ\�SHUVRQ�DOOHJLQJ�D�YLRODWLRQ�RI� WKLV�
ORFDO�ODZ��RU�XSRQ�GHWHUPLQLQJ�RQ�LWV�RZQ�LQLWLDWLYH�WKDW�D�YLRODWLRQ�RI�WKLV�ORFDO�ODZ�
PD\�H[LVW��WKH�(WKLFV�&RPPLVVLRQ�VKDOO�KDYH�WKH�SRZHU�WR�FRQGXFW�DQ\�LQYHVWLJDWLRQ�
QHFHVVDU\� WR� FDUU\� RXW� WKH� SURYLVLRQV� RI� WKLV� ORFDO� ODZ�� � ,Q� FRQGXFWLQJ� DQ\� VXFK�
LQYHVWLJDWLRQ�� WKH� (WKLFV� &RPPLVVLRQ� PD\� DGPLQLVWHU� RDWKV� RU� DIILUPDWLRQV��
VXESRHQD� ZLWQHVVHV�� FRPSHO� WKHLU� DWWHQGDQFH�� DQG� UHTXLUH� WKH� SURGXFWLRQ� RI� DQ\�
ERRNV�RU�UHFRUGV�ZKLFK�LW�PD\�GHHP UHOHYDQW�DQG�PDWHULDO���

���7KH�(WKLFV�&RPPLVVLRQ�VKDOO� VWDWH� LQ�ZULWLQJ� WKH�GLVSRVLWLRQ�RI�HYHU\�VZRUQ�
FRPSODLQW� LW�UHFHLYHV�DQG�RI�HYHU\�LQYHVWLJDWLRQ�LW�FRQGXFWV�DQG�VKDOO�VHW�IRUWK�WKH�
UHDVRQV�IRU�WKH�GLVSRVLWLRQ� $OO�VXFK�VWDWHPHQWV�DQG�DOO�VZRUQ�FRPSODLQWV�VKDOO�EH�
LQGH[HG�DQG�PDLQWDLQHG�RQ�ILOH�E\�WKH�&RPPLVVLRQ�

��� $Q\� SHUVRQ� ILOLQJ� D� VZRUQ� FRPSODLQW� ZLWK� WKH� (WKLFV� &RPPLVVLRQ� VKDOO� EH�
QRWLILHG�LQ�ZULWLQJ�RI�WKH�GLVSRVLWLRQ�RI�VXFK�FRPSODLQW�

���1RWKLQJ�LQ�WKLV�VHFWLRQ�VKDOO�EH�FRQVWUXHG�WR�SHUPLW WKH�(WKLFV�&RPPLVVLRQ�WR�
FRQGXFW� DQ� LQYHVWLJDWLRQ� RI� LWVHOI� RU� RI� DQ\� RI� LWV�PHPEHUV� RU� VWDII�� ,I� WKH�(WKLFV�
&RPPLVVLRQ�UHFHLYHV�D�FRPSODLQW�DOOHJLQJ�WKDW�WKH�(WKLFV�&RPPLVVLRQ�RU�DQ\�RI�LWV�
PHPEHUV�RU�VWDII�KDV�YLRODWHG�DQ\�SURYLVLRQ�RI�WKLV�ORFDO�ODZ��RU�DQ\�RWKHU�ODZ��WKH�
(WKLFV�&RPPLVVLRQ�VKDOO�SURPSWO\�WUDQVPLW�WR�WKH�&RXQW\�/HJLVODWXUH D�FRS\�RI�WKH�
FRPSODLQW�

6(&7,21����� &ULPLQDO�SURVHFXWLRQV DQG�&RPPLVVLRQ�UHVWULFWLRQV

���3URVHFXWLRQV�

7KH� (WKLFV� &RPPLVVLRQ� PD\� UHIHU� WR� WKH� DSSURSULDWH� SURVHFXWRU� SRVVLEOH�
FULPLQDO� YLRODWLRQV� RI� WKLV� ORFDO� ODZ� 1RWKLQJ� FRQWDLQHG� LQ� WKLV� ORFDO� ODZ� VKDOO�EH�
FRQVWUXHG� WR� UHVWULFW� WKH� DXWKRULW\� RI� DQ\�SURVHFXWRU� WR� SURVHFXWH� DQ\� YLRODWLRQ� RI�
WKLV�ORFDO�ODZ�RU�RI�DQ\�RWKHU�ODZ�

���/LPLWV RQ�&RPPLVVLRQ�

1RWKLQJ LQ�WKLV�VHFWLRQ�VKDOO�EH�FRQVWUXHG�WR�SHUPLW�WKH�(WKLFV�&RPPLVVLRQ�WR�
WDNH�DQ\�DFWLRQ�ZLWK�UHVSHFW�WR�DQ\�DOOHJHG�YLRODWLRQ�RI�WKLV�ORFDO�ODZ��RU�RI�DQ\�RWKHU�
ODZ��E\�WKH�&RPPLVVLRQ�RU�E\�DQ\�PHPEHU�RU�VWDII�PHPEHU�WKHUHRI���

6(&7,21����� :DLYHUV�

��� 8SRQ�ZULWWHQ� DSSOLFDWLRQ� DQG� XSRQ� D� VKRZLQJ� RI� FRPSHOOLQJ� QHHG� E\�
WKH�DSSOLFDQW�� WKH�(WKLFV�&RPPLVVLRQ�PD\� LQ�H[FHSWLRQDO� FLUFXPVWDQFHV�JUDQW� WKH�

���



DSSOLFDQW�D�ZDLYHU�RI�DQ\�RI�WKH�SURYLVLRQV�RI�VXEGLYLVLRQV�RQH���� WKURXJK VL[WHHQ�
�����RI�VHFWLRQ�ILYH������SDUDJUDSK��L��RI�VXEGLYLVLRQ���RI�VHFWLRQ����VXEGLYLVLRQ�RQH�����
RI� VHFWLRQ� WHQ� ������ VHFWLRQ� HOHYHQ� ������ RU� VHFWLRQ� WZHOYH� ���� RI� WKLV� ORFDO� ODZ��
SURYLGHG��KRZHYHU��WKDW�QR�VXFK�ZDLYHU�VKDOO�SHUPLW�FRQGXFW�RU�LQWHUHVWV�RWKHUZLVH�
SURKLELWHG�E\�$UWLFOH ���RI�WKH�*HQHUDO�0XQLFLSDO�/DZ�RI�WKH�6WDWH�RI�1HZ�<RUN�

��� :DLYHUV VKDOO� EH� LQ�ZULWLQJ� DQG� VKDOO� VWDWH� WKH� JURXQGV� XSRQ�ZKLFK�
WKH\� DUH� JUDQWHG�� � $OO� DSSOLFDWLRQV�� GHFLVLRQV�� DQG� RWKHU� UHFRUGV� DQG� SURFHHGLQJV�
UHODWLQJ� WR� ZDLYHUV� VKDOO� EH� LQGH[HG� DQG� PDLQWDLQHG� RQ� ILOH� E\� WKH� (WKLFV�
&RPPLVVLRQ�

6(&7,21�����$GYLVRU\�2SLQLRQV�

��� 8SRQ� ZULWWHQ� UHTXHVW�� WKH� (WKLFV� &RPPLVVLRQ� PD\� UHQGHU� D� ZULWWHQ�
DGYLVRU\�RSLQLRQ�ZLWK�UHVSHFW�WR�WKH�LQWHUSUHWDWLRQ�RU�DSSOLFDWLRQ�RI�WKLV�ORFDO�ODZ�RU�
RI�$UWLFOH����RI�WKH *HQHUDO�0XQLFLSDO�/DZ�RI�WKH�6WDWH�RI�1HZ�<RUN� 7KH�UHTXHVW�
PD\� EH� PDGH� RQO\� E\� WKH� SHUVRQ� ZKRVH� FRQGXFW� LV� DW� LVVXH� RU� E\� D� VXSHUYLVRU\�
RIILFLDO�RI�VXFK�D�SHUVRQ�

���$GYLVRU\�RSLQLRQV�DQG�UHTXHVWV�IRU�DGYLVRU\�RSLQLRQV�VKDOO�EH�LQGH[HG�DQG�
PDLQWDLQHG�RQ�ILOH�E\�WKH�(WKLFV�&RPPLVVLRQ���

��� $Q\� SHUVRQ� DJJULHYHG� E\� DQ� DGYLVRU\� RSLQLRQ� RI� WKH� (WKLFV� &RPPLVVLRQ�
PD\�VHHN�MXGLFLDO�UHYLHZ�DQG�UHOLHI�SXUVXDQW�WR�$UWLFOH����RI�WKH�&LYLO�3UDFWLFH�/DZ�
DQG�5XOHV�RI�WKH�6WDWH�RI�1HZ�<RUN��

���$Q\�SHUVRQ�ZKR�KDV�VXEPLWWHG�WR�WKH�(WKLFV�&RPPLVVLRQ�D�ZULWWHQ�UHTXHVW�
IRU�DQ�DGYLVRU\�RSLQLRQ�PD\�EULQJ�D�VSHFLDO�SURFHHGLQJ�SXUVXDQW�WR�$UWLFOH����RI�WKH�
&LYLO� 3UDFWLFH� /DZ� DQG� 5XOHV� IRU� DQ� RUGHU� FRPSHOOLQJ� WKH� (WKLFV� &RPPLVVLRQ� WR�
LVVXH�WKH�DGYLVRU\�RSLQLRQ�� � ,Q�DGGLWLRQ�WR��RU� LQ� OLHX�RI��VXFK� LQMXQFWLYH�UHOLHI�� WKH�
SHUVRQ�PD\�VHHN�D� MXGJPHQW� LQ�DFFRUGDQFH�ZLWK�VHFWLRQ������RI� WKH�&LYLO�3UDFWLFH�
/DZ� DQG� 5XOHV� GHWHUPLQLQJ� WKH� TXHVWLRQ� SRVHG� LQ� WKH� UHTXHVW� IRU� WKH� DGYLVRU\�
RSLQLRQ�� 1R� DFWLRQ� RU� VSHFLDO� SURFHHGLQJ� VKDOO� EH� SURVHFXWHG� RU� PDLQWDLQHG�
SXUVXDQW�WR�WKLV�VXEGLYLVLRQ�XQOHVV��D��LW�VKDOO�DSSHDU�E\�DQG�DV�DQ�DOOHJDWLRQ�LQ�WKH�
SHWLWLRQ�RU�FRPSODLQW�WKDW�DW�OHDVW�RQH�KXQGUHG�HLJKW\ ������GD\V KDYH�HODSVHG�VLQFH�
WKH� ILOLQJ� RI� WKH� UHTXHVW� DQG� WKDW� WKH� (WKLFV� &RPPLVVLRQ� KDV� IDLOHG� WR� ILOH� DQ\�
GHWHUPLQDWLRQ� LQ� WKH� PDWWHU� DQG� �E�� WKH� DFWLRQ� RU� VSHFLDO� SURFHHGLQJ� VKDOO� EH�
FRPPHQFHG� ZLWKLQ� WHQ� ����� PRQWKV� DIWHU� WKH� VXEPLVVLRQ� RI� WKH� UHTXHVW� IRU� WKH�
DGYLVRU\�RSLQLRQ�

��� $� IRUPDO� ZULWWHQ� RSLQLRQ� UHQGHUHG� E\� WKH� (WKLFV� &RPPLVVLRQ�� XQWLO� DQG�
XQOHVV� DPHQGHG� RU� UHYRNHG�� VKDOO� EH� ELQGLQJ� RQ� WKH� (WKLFV� &RPPLVVLRQ� LQ� DQ\�
VXEVHTXHQW�SURFHHGLQJ� FRQFHUQLQJ� WKH�SHUVRQ�ZKR� UHTXHVWHG� WKH� RSLQLRQ�DQG�ZKR�
DFWHG�LQ�JRRG�IDLWK��XQOHVV�PDWHULDO�IDFWV�ZHUH�RPLWWHG�RU�PLVVWDWHG�E\�WKH�SHUVRQ�LQ�
WKH� UHTXHVW� IRU�DQ�RSLQLRQ��6XFK�RSLQLRQ�PD\�DOVR�EH� UHOLHG�XSRQ�E\� VXFK�SHUVRQ��
DQG�PD\�EH� LQWURGXFHG�DQG�VKDOO�EH�D�GHIHQVH� LQ�DQ\�FULPLQDO�RU�FLYLO�DFWLRQ��7KH�
(WKLFV�&RPPLVVLRQ�VKDOO�QRW�LQYHVWLJDWH�DQ�LQGLYLGXDO�IRU�SRWHQWLDO�YLRODWLRQV�RI�ODZ�

���



EDVHG�XSRQ�FRQGXFW�DSSURYHG�DQG�FRYHUHG�LQ�LWV�HQWLUHW\�E\�VXFK�DQ�RSLQLRQ��H[FHSW�
WKDW�VXFK�RSLQLRQ�VKDOO�QRW�SUHYHQW�RU�SUHFOXGH�DQ�LQYHVWLJDWLRQ�RI�WKH�SHUVRQ�ZKR�
REWDLQHG� LW� IRU� YLRODWLRQV� RI� WKLV� ORFDO� ODZ� WR� GHWHUPLQH� ZKHWKHU� WKH� SHUVRQ�
DFFXUDWHO\�DQG�IXOO\�UHSUHVHQWHG�WR�WKH�(WKLFV�&RPPLVVLRQ�WKH�IDFWV�UHOHYDQW�WR�WKH�
IRUPDO� DGYLVRU\� RSLQLRQ� DQG� ZKHWKHU� WKH� SHUVRQ
V� FRQGXFW� FRQIRUPHG� WR� WKRVH�
IDFWXDO� UHSUHVHQWDWLRQV��1RWKLQJ� LQ� WKLV� SDUDJUDSK� VKDOO� EH� FRQVWUXHG� DV� GHQ\LQJ�
WKH� (WKLFV� &RPPLVVLRQ� WKH� DXWKRULW\� DQG� MXULVGLFWLRQ� WR� LQYHVWLJDWH� SRWHQWLDO�
YLRODWLRQV�RI�WKLV�ORFDO�ODZ�DULVLQJ�IURP�FRQGXFW�RXWVLGH�RI�WKH�VFRSH�RI�WKH�WHUPV�RI�
WKH�DGYLVRU\�RSLQLRQ�

6(&7,21������-XGLFLDO�5HYLHZ�

$Q\� SHUVRQ� DJJULHYHG� E\� D� GHFLVLRQ� RI� WKH� (WKLFV� &RPPLVVLRQ� PD\� VHHN�
MXGLFLDO�UHYLHZ�DQG�UHOLHI�SXUVXDQW�WR�$UWLFOH����RI�WKH�&LYLO�3UDFWLFH�/DZ�DQG�5XOHV�
RI�WKH�6WDWH�RI�1HZ�<RUN��

6(&7,21������7UDLQLQJ�DQG�(GXFDWLRQ�

�� 7KH�(WKLFV�&RPPLVVLRQ�
�D��VKDOO�PDNH�LQIRUPDWLRQ�FRQFHUQLQJ�WKLV�ORFDO�ODZ�DQG�$UWLFOH�

���RI� WKH�*HQHUDO�0XQLFLSDO�/DZ�DYDLODEOH� WR� DOO�&RXQW\�RIILFHUV�DQG�
HPSOR\HHV� WR� WKH� SXEOLF�� DQG� WR� SHUVRQV� LQWHUHVWHG� LQ� HQJDJLQJ� LQ
EXVLQHVV�GHDOLQJV�ZLWK�WKH�&RXQW\��DQG�

�E�� VKDOO� GHYHORS� HGXFDWLRQDO� PDWHULDOV� DQG� DQ� HGXFDWLRQDO
SURJUDP�IRU�WKH�RIILFHUV�DQG�HPSOR\HHV�RI�WKH�&RXQW\� RQ�WKH�SURYLVLRQV�
RI�WKLV�ORFDO�ODZ�DQG�$UWLFOH����RI�WKH�*HQHUDO�0XQLFLSDO�/DZ�

��� $OO� &RXQW\� 3ROLF\�0DNLQJ� 2IILFLDOV VKDOO� SDUWLFLSDWH� LQ� DQ� HGXFDWLRQ�
SURJUDP� GHYHORSHG� LQ� D� PDQQHU� SUHVFULEHG� E\� WKH� (WKLFV� &RPPLVVLRQ�� 6XFK�
SDUWLFLSDWLRQ�VKDOO�RFFXU�RQ�D�ELHQQLDO�EDVLV��

6(&7,21������$QQXDO�5HSRUWV��5HYLHZ�RI�(WKLFV�/DZV���

���7KH�(WKLFV�&RPPLVVLRQ�VKDOO�SUHSDUH�DQG�VXEPLW�DQ�DQQXDO�UHSRUW�WR�WKH�
&RXQW\� ([HFXWLYH DQG� &RXQW\� /HJLVODWXUH�� VXPPDUL]LQJ� WKH� DFWLYLWLHV� RI� WKH�
&RPPLVVLRQ� 7KH�UHSRUW�PD\�DOVR�UHFRPPHQG�FKDQJHV�WR�WKH�WH[W�RU�DGPLQLVWUDWLRQ�
RI�WKLV�ORFDO�ODZ�

��� 7KH� (WKLFV� &RPPLVVLRQ� VKDOO� SHULRGLFDOO\� UHYLHZ� WKLV� ORFDO� ODZ� DQG� WKH�
&RPPLVVLRQ·V UXOHV�� UHJXODWLRQV�� DQG� DGPLQLVWUDWLYH� SURFHGXUHV� WR� GHWHUPLQH�
ZKHWKHU� WKH\� SURPRWH� LQWHJULW\�� SXEOLF� FRQILGHQFH�� DQG� SDUWLFLSDWLRQ� LQ� &RXQW\�
JRYHUQPHQW� DQG� ZKHWKHU� WKH\� VHW� IRUWK� FOHDU� DQG� HQIRUFHDEOH�� FRPPRQ� VHQVH�

���



VWDQGDUGV�RI�FRQGXFW�

6(&7,21�����3XEOLF�,QVSHFWLRQ DQG�&RS\LQJ RI�5HFRUGV��3XEOLF�$FFHVV�WR�
0HHWLQJV�

���7KH�RQO\�UHFRUGV�RI�WKH�(WKLFV�&RPPLVVLRQ�ZKLFK�VKDOO�EH�DYDLODEOH�IRU�SXEOLF�
LQVSHFWLRQ DQG� FRS\LQJ DUH� WKRVH�ZKRVH� GLVFORVXUH� LV� UHTXLUHG� E\�$UWLFOH� �� RI� WKH�
3XEOLF�2IILFHUV�/DZ�RI�WKH�6WDWH�RI�1HZ�<RUN�RU�E\�VRPH�RWKHU�6WDWH�RU�)HGHUDO�ODZ�
RU�UHJXODWLRQ�

���1R�PHHWLQJ� RU SURFHHGLQJ� RI� WKH�(WKLFV�&RPPLVVLRQ� FRQFHUQLQJ�PLVFRQGXFW��
QRQIHDVDQFH��RU�QHJOHFW�LQ�RIILFH�E\�D�&RXQW\�RIILFHU�RU�HPSOR\HH�VKDOO�EH�RSHQ�WR�WKH�
SXEOLF� H[FHSW� XSRQ� WKH� UHTXHVW� RI� WKH� RIILFHU� RU� HPSOR\HH� RU� DV� UHTXLUHG� E\� WKH�
SURYLVLRQV�RI�$UWLFOH���RI�WKH�3XEOLF�2IILFHUV�/DZ�RU�E\�VRPH�RWKHU�6WDWH�RU�)HGHUDO�
ODZ�RU�UHJXODWLRQ�

���7KH�&RPPLVVLRQ VKDOO�PDLQWDLQ�DQ�LQGH[�RI�DOO�SHUVRQV�IRXQG�WR�EH�LQ�YLRODWLRQ�
RI� WKLV� ORFDO� ODZ�� E\� QDPH�� RIILFH� DQG� GDWH� RI� RUGHU�� 7KH� LQGH[� DQG� WKH�
GHWHUPLQDWLRQV�RI�SUREDEOH�FDXVH�DQG�RUGHUV�LQ�VXFK�FDVHV�VKDOO�EH�PDGH�DYDLODEOH�
IRU�SXEOLF�LQVSHFWLRQ�DQG�FRS\LQJ�

6(&7,21�����0LVFHOODQHRXV�SURYLVLRQV�

���1R�H[LVWLQJ� ULJKW�RU� UHPHG\� VKDOO� EH� ORVW�� LPSDLUHG�� RU�DIIHFWHG�E\� UHDVRQ�RI�
WKLV�ORFDO�ODZ�

���1RWKLQJ�LQ�WKLV�ORFDO�ODZ VKDOO�EH�GHHPHG�WR�EDU�RU�SUHYHQW�D�SUHVHQW�RU�IRUPHU�
&RXQW\�RIILFHU� RU� HPSOR\HH� IURP� WLPHO\� ILOLQJ�DQ\� FODLP��DFFRXQW��GHPDQG�� RU� VXLW�
DJDLQVW� WKH� &RXQW\� RQ� EHKDOI� RI� KLPVHOI� RU� KHUVHOI� RU� DQ\� PHPEHU� RI� KLV� RU� KHU�
IDPLO\� DULVLQJ� RXW� RI� SHUVRQDO� LQMXU\� RU SURSHUW\� GDPDJH� RU� DQ\� ODZIXO� EHQHILW�
DXWKRUL]HG�RU�SHUPLWWHG�E\�ODZ�

���,I�DQ\�SURYLVLRQ�RI�WKLV�ORFDO�ODZ�LV�KHOG�E\�D�FRXUW�RI�FRPSHWHQW�MXULVGLFWLRQ�WR�
EH� LQYDOLG�� WKDW� GHFLVLRQ� VKDOO� QRW� DIIHFW� WKH� YDOLGLW\� DQG� HIIHFWLYHQHVV� RI� WKH�
UHPDLQLQJ�SURYLVLRQV�RI�WKLV�ORFDO�ODZ�

6(&7,21�����'LVWULEXWLRQ�DQG�SRVWLQJ�

��� :LWKLQ� ��� GD\V� DIWHU� WKH� HIIHFWLYH� GDWH� RI� WKLV� VHFWLRQ�� DQG� WKHUHDIWHU� DV�
DSSURSULDWH�� WKH� (WKLFV� &RPPLVVLRQ� VKDOO� WUDQVPLW� WR� WKH� &RXQW\� ([HFXWLYH LQ� D�
IRUP� VXLWDEOH� IRU� SRVWLQJ�� FRSLHV� RI� WKRVH� SURYLVLRQV� RI� WKLV� ORFDO� ODZ� ZKLFK� WKH�
(WKLFV� &RPPLVVLRQ GHHPV� QHFHVVDU\� IRU� SRVWLQJ� LQ� WKH� &RXQW\�� �:LWKLQ� WHQ� GD\V�
DIWHU� UHFHLSW� RI� WKRVH� FRSLHV�� WKH� &RXQW\� ([HFXWLYH VKDOO� FDXVH� WKH� FRSLHV� WR� EH�
SRVWHG�FRQVSLFXRXVO\�LQ�HYHU\�SXEOLF�EXLOGLQJ�XQGHU�WKH�MXULVGLFWLRQ�RI�WKH�&RXQW\��
DV�ZHOO�DV�RQ�WKH�&RXQW\·V�ZHEVLWH�

��� :LWKLQ� ��� GD\V� DIWHU� WKH� HIIHFWLYH� GDWH� RI� WKLV� VHFWLRQ�� DQG� WKHUHDIWHU� DV�

���



DSSURSULDWH�� WKH� (WKLFV� &RPPLVVLRQ� VKDOO� WUDQVPLW� WR� WKH� &RXQW\� ([HFXWLYH LQ� D�
IRUP�VXLWDEOH�IRU�GLVWULEXWLRQ��FRSLHV�RI�WKRVH�SURYLVLRQV�RI�WKLV�ORFDO�ODZ�ZKLFK�WKH�
(WKLFV�&RPPLVVLRQ GHHPV�QHFHVVDU\�IRU�GLVWULEXWLRQ�WR�WKH�RIILFHUV�DQG�HPSOR\HHV�RI�
WKH� &RXQW\�� �:LWKLQ� WHQ� GD\V� DIWHU� UHFHLSW� RI� WKRVH� FRSLHV�� WKH� &RXQW\� ([HFXWLYH
VKDOO�FDXVH�WKH�FRSLHV�WR�EH�GLVWULEXWHG�WR�HYHU\�RIILFHU�DQG�HPSOR\HH�RI�WKH�&RXQW\�
DQG�PDGH�UHDGLO\�DYDLODEOH�WR�WKH�SXEOLF���(YHU\�&RXQW\�RIILFHU�RU�HPSOR\HH�HOHFWHG�
RU�DSSRLQWHG�WKHUHDIWHU�VKDOO�EH�IXUQLVKHG�D�FRS\�RI�WKRVH�SURYLVLRQV�ZLWKLQ�WHQ�GD\V�
DIWHU� HQWHULQJ� XSRQ� WKH� GXWLHV� RI� KLV� RU� KHU� SRVLWLRQ�� � (YHU\� &RXQW\� RIILFHU� RU�
HPSOR\HH� HOHFWHG� RU� DSSRLQWHG� VKDOO� EH� QRWLILHG� E\� WKH� &RXQW\� ([HFXWLYH RI� WKHLU�
REOLJDWLRQ�WR�ILOH�D�GLVFORVXUH�VWDWHPHQW�UHTXLUHG�E\�WKLV�ORFDO� ODZ�ZLWKLQ�WHQ�GD\V�
DIWHU�HQWHULQJ�XSRQ�WKH�GXWLHV�RI�KLV�RU�KHU SRVLWLRQ���

���)DLOXUH�RI�WKH�&RXQW\�WR�FRPSO\�ZLWK�WKH�SURYLVLRQV�RI�WKLV�VHFWLRQ�RU�IDLOXUH�RI�
DQ\�&RXQW\�RIILFHU�RU�HPSOR\HH�WR�UHFHLYH�D�FRS\�RI�WKH�SURYLVLRQV�RI�WKLV�ORFDO�ODZ�
VKDOO� KDYH� QR� HIIHFW� RQ� WKH� GXW\� RI� FRPSOLDQFH� ZLWK� WKLV� ORFDO� ODZ� RU� RQ� WKH�
HQIRUFHPHQW�RI�LWV�SURYLVLRQV�

��� 7KH� (WKLFV� &RPPLVVLRQ� VKDOO� SXEOLVK� WKH� IROORZLQJ� RQ� WKH� &RXQW\� ,QWHUQHW�
ZHEVLWH�

�D�� $OO� UXOHV� DQG� UHJXODWLRQV� SUHVFULEHG� RU� SURPXOJDWHG� E\� WKH�
(WKLFV�&RPPLVVLRQ�SXUVXDQW�WR�WKLV�ORFDO�ODZ�
�E�� $�FRS\�RI�WKH�DQQXDO�UHSRUW�RI�WKH�(WKLFV�&RPPLVVLRQ�
�F�� $� OLVW� RI� DOO� RIILFHUV� DQG� HPSOR\HHV� UHTXLUHG� WR� ILOH� ILQDQFLDO�
GLVFORVXUH�VWDWHPHQWV�ZLWK�WKH�(WKLFV�&RPPLVVLRQ��
�G�� $� OLVW� RI� PHPEHUV� RI� WKH� (WKLFV� &RPPLVVLRQ� DORQJ� ZLWK� WKH�
IROORZLQJ� LQIRUPDWLRQ� WKDW� FRUUHVSRQGV� WR� HDFK� (WKLFV� &RPPLVVLRQ�
PHPEHU�

�L����DSSRLQWLQJ�&RXQW\�RIILFLDO��
�LL���SDUW\�DIILOLDWLRQ��DQG�
�LLL��SHULRG�RI�WHUP��

�H�� $Q\� FRUUHVSRQGHQFH� RU� GRFXPHQW� JHQHUDWHG� E\� WKH� (WKLFV�
&RPPLVVLRQ� WKDW� H[HFXWHV�D� UXOLQJ��GHFLVLRQ�� RU�GHWHUPLQDWLRQ�E\� WKH�
(WKLFV &RPPLVVLRQ� RUGHULQJ�� LQVWUXFWLQJ� RU� UHFRPPHQGLQJ� WKH�
DVVHVVPHQW�RI�SHQDOWLHV��
�I� $Q\� FRUUHVSRQGHQFH� RU� GRFXPHQW� JHQHUDWHG� E\� WKH� (WKLFV�
&RPPLVVLRQ� WKDW�SURPXOJDWHV�RU� FRPPXQLFDWHV�D�UHFRPPHQGDWLRQ�RU�
DGYLVRU\� RSLQLRQ� E\� WKH� (WKLFV� &RPPLVVLRQ� WR� D� &RXQW\ RIILFHU� RU�
HPSOR\HH�� EXW� RQO\� LI� VXFK� FRUUHVSRQGHQFH� RU� GRFXPHQW� FRQWDLQV� QR�
SHUVRQDOO\� LGHQWLILDEOH� LQIRUPDWLRQ� RI WKH� UHTXHVWRU� RI� VXFK�
UHFRPPHQGDWLRQ�RU�DGYLVRU\�RSLQLRQ��DQG
�J�� $�FRS\�RI�DQ\ ZDLYHU�DSSOLFDWLRQ�PDGH�SXUVXDQW�WR�6HFWLRQ����RI�
WKLV�ORFDO�ODZ���

���$Q\�GRFXPHQW�RU�PDWHULDO�UHTXLUHG�WR�EH�SXEOLVKHG�E\�WKH�(WKLFV�&RPPLVVLRQ�
RQ� WKH� &RXQW\� ,QWHUQHW� ZHEVLWH� VKDOO� EH� WUDQVPLWWHG� WR� WKH� ZHEPDVWHU� RI� VXFK�
ZHEVLWH�ZLWKLQ� WHQ �����GD\V�RI� LWV�H[HFXWLRQ�� FRPSOHWLRQ�� FRPSLODWLRQ��DSSURYDO�RU�
JHQHUDWLRQ� E\� WKH� (WKLF� &RPPLVVLRQ�� RU� VXEPLVVLRQ� WR� WKH� (WKLFV� &RPPLVVLRQ��

���



ZKLFKHYHU� WKH�FDVH�PD\�EH��7KH�ZHEPDVWHU�VKDOO� WKHQ�SXEOLVK�VXFK�GRFXPHQWV�RU�
PDWHULDO� RQ� VXFK� ZHEVLWH� ZLWKLQ� WZHQW\� ����� GD\V� RI� KLV� RU� KHU� UHFHLSW� RI� VXFK�
GRFXPHQWV�RU�PDWHULDO�

6(&7,21�����(IIHFWLYH�'DWH�

7KLV�ORFDO�ODZ�VKDOO�WDNH�HIIHFW�RQ�-XO\���������

���



$33(1',;�$

�� &OHUN�RI�/HJLVODWXUH
�� 'HSXW\�&OHUN
�� )LUVW�'HSXW\�&OHUN
�� 'LUHFWRU�RI�5HVHDUFK
�� &KLHI�$VVLVWDQW�'LVWULFW�$WWRUQH\
�� $VVLVWDQW�'LVWULFW�$WWRUQH\
�� &KLHI�,QYHVWLJDWRU
�� $VVLVWDQW�3XEOLF�'HIHQGHU
�� 3XEOLF�'HIHQGHU
��� $VVLVWDQW�$OWHUQDWH�3XEOLF�'HIHQGHU
��� $OWHUQDWH�3XEOLF�'HIHQGHU
��� &KLHI�&ULPLQDO�,QYHVWLJDWRU
��� &RRUGLQDWRU�RI�$VVLJQHG�&RXQVHO
��� $OWHUQDWLYH�6HQWHQFLQJ�&RRUGLQDWRU
��� $OWHUQDWLYH�6HQWHQFLQJ�$VVW��&RRUGLQDWRU
��� $VVLVWDQW�&RXQW\�([HFXWLYH
��� %XGJHW�'LUHFWRU
��� 6HQLRU�3URJUDP�$QDO\VW
��� 3URJUDP�$QDO\VW
��� 'LUHFWRU�RI�2SHUDWLRQV
��� ([HFXWLYH�$VVLVWDQW
��� %XVLQHVV�'HYHORSPHQW�$QDO\VW
��� ([HFXWLYH�/HJLVODWLYH�/LDLVRQ
��� $VVLVWDQW�3URJUDP�$QDO\VW
��� 0RWRU�3RRO�&RRUGLQDWRU
��� 'LUHFWRU�RI�)LQDQFH
��� ([HFXWLYH�'HSXW\�'LUHFWRU
��� 'HSXW\�'LUHFWRU
��� 'LUHFWRU
��� 0DQDJHU�RI�'DWD�3URFHVVLQJ
��� 0DQDJHU�RI�6\VWHPV�DQG�3URJUDPPLQJ
��� 6HQLRU�&RPSXWHU�6\VWHP�$QDO\VWV
��� 6HQLRU�&RPSXWHU�3URJUDPPHU
��� $VVRFLDWH�2SHUDWLQJ�6XSHUYLVRU
��� 6XSHUYLVRU�RI�8VHU�6HUYLFHV
��� ([HFXWLYH�'HSXW\�&RPSWUROOHU
��� 'HSXW\�&RPSWUROOHU
��� )LUVW�'HSXW\�&RPSWUROOHU
��� 3XUFKDVLQJ�$JHQW
��� 'HSXW\�3XUFKDVLQJ�$JHQW
��� %XVLQHVV�2IILFH�0DQDJHU

���



��� 3ULQWLQJ�&RRUGLQDWRU
��� $VVLVWDQW�$GPLQLVWUDWRU
��� 0DLQWHQDQFH�6XSHUYLVRU
��� 'HSXW\�&RXQW\�&OHUN
��� ([HFXWLYH�'HSXW\�&RXQW\�&OHUN
��� ([HFXWLYH�'LUHFWRU
��� &RXQW\�$WWRUQH\
��� )LUVW�$VVLVWDQW�&RXQW\�$WWRUQH\
��� $VVLVWDQW�&RXQW\�$WWRUQH\
��� &RPPLVVLRQHUV
��� 6HQLRU�$VVRFLDWH�3HUVRQQHO�7HFKQLFLDQ
��� (OHFWLRQ�$GPLQLVWUDWRU
��� 'HSXW\�&RPPLVVLRQHU
��� 6XSHULQWHQGHQW�RI�%XLOGLQJV
��� 'HSXW\�6XSHULQWHQGHQW
��� 8QGHUVKHULII
��� 3HUVRQQHO�$GPLQLVWUDWRU
��� &KLHI�'HSXW\
��� 'LUHFWRU�,,
��� 3UREDWLRQ�6XSHUYLVRU
��� 6XSHULQWHQGHQW
��� $VVLVWDQW�6XSHULQWHQGHQW
��� &KLHI�&RUUHFWLRQDO�2IILFHU
��� %XVLQHVV�0DQDJHU
��� 6SHFLDO�7UDIILF�3URJUDP�&RRUGLQDWRU
��� &KLHI�'HSXW\�)LUH�&RRUGLQDWRU
��� 'HSXW\�)LUH�&RRUGLQDWRU
��� 'LUHFWRU�RI�+DQGLFDSSHG�6HUYLFH
��� &RQWUDFWV�'LUHFWRU
��� 'LUHFWRU�RI�3XEOLF�+HDOWK�1XUVLQJ
��� 'LUHFWRU�RI�(QYLURQPHQWDO�+HDOWK�6HUYLFHV
��� 3XEOLF�+HDOWK�$GPLQLVWUDWRU
��� 0HGLFDO�'LUHFWRU
��� $VVLVWDQW�0HGLFDO�'LUHFWRU
��� 'LUHFWRU�RI�&KLOGUHQ�6HUYLFHV
��� 6XSHUYLVRU�&RRUGLQDWRU
��� &66�&RRUGLQDWRU
��� 3URJUDP�&RRUGLQDWRU
��� 'LUHFWRU�RI�5HFRUGV
��� 'LUHFWRU�RI�$GPLQLVWUDWLRQ�6HUYLFHV
��� 'LUHFWRU�RI�6RFLDO�6HUYLFHV
��� 'LUHFWRU�,,,
��� 'LUHFWRU�RI�:HLJKWV�DQG�0HDVXUHV
��� ([HFXWLYH�'HSXW\�&RPPLVVLRQHU

���



��� )LVFDO�'LUHFWRU
��� 5LQN�0DQDJHU
��� $VVLVWDQW�5LQN�0DQDJHU
��� $VVLVWDQW�$GPLQLVWUDWRU
��� &RXQW\�+LVWRULDQ
��� 'HSXW\�&RXQW\�+LVWRULDQ
��� 2SHUDWLRQV�&RRUGLQDWRU
��� *UDQW�$GPLQLVWUDWRU
��� 7UDIILF�6DIHW\�3URJUDP�&RRUGLQDWRU
��� 'LUHFWRU�RI�(QJLQHHULQJ
��� &RXQW\�(QJLQHHU
��� $VVLVWDQW�'LUHFWRU
��� $VVLVWDQW�0HGLFDO�'LUHFWRU
��� 'LUHFWRU�RI�1XUVLQJ
���� &RPPLVVLRQHU
���� 'HSXW\�&RPPLVVLRQHU

5HIHUUHG�WR�/DZ�&RPPLWWHH����������
5HIHUUHG�WR�/DZ�&RPPLWWHH���������
)DYRUDEOH�5HFRPPHQGDWLRQ�² /DZ�&RPPLWWHH����������
5HIHUUHG�WR�3HUVRQQHO�&RPPLWWHH��������
)DYRUDEOH�5HFRPPHQGDWLRQ�² 3HUVRQQHO�&RPPLWWHH����������
2Q� UROO� FDOO� YRWH� WKH� IROORZLQJ� YRWHG� LQ� IDYRU�� �0U�� $\OZDUG��0V�� %HQHGLFW��

0HVVUV�� %HVWRQ��%XOORFN��&DUPDQ��0V��&KDSPDQ��0HVVUV��&OD\��&OHQDKDQ��&ORXVH��
&RPPLVVR��0V��&RQQROO\��0HVVUV��&RWURIHOG��'DZVRQ��'RPDOHZLF]��(WKLHU��*RUGRQ��
+LJJLQV�� +REORFN�� +RUVWP\HU�� +RXJKWDOLQJ�� ,QIDQWH�� -R\FH�� 0VV�� /RFNDUW�� 0DIILD�
7REOHU�� 0HVVUV�� 0D\R�� 0F&R\�� 0V�� 0F.QLJKW�� 0HVVUV�� 0HQGLFN�� 0RUVH�� 1LFKROV��
5DKP�� 5HLOO\�� 6FDYR�� 6WHFN�� 7LPPLQV�� 7XQQ\�� :DUG�� 0V�� :LOOLQJKDP� DQG� 0U��
=HLOPDQ ² ���

7KRVH�RSSRVHG���� ��
/RFDO�/DZ�ZDV�DGRSWHG����������

���



5(62/87,21�12�����

$332,17,1* $� 0(0%(5 72� 7+(� $/%$1<� &2817<� (7+,&6�
&200,66,21

,QWURGXFHG����������
%\�3HUVRQQHO�&RPPLWWHH�

:+(5($6��7KH�&RXQW\�RI�$OEDQ\�KDV�HVWDEOLVKHG�DQ�(WKLFV�&RPPLVVLRQ�E\�
/RFDO�/DZ���IRU�������DQG

:+(5($6�� /RFDO� /DZ� �� IRU� ����� SURYLGHV� WKDW� WZR� ����PHPEHUV� VKDOO� EH�
UHFRPPHQGHG�IRU�DSSRLQWPHQW�E\�WKH�0DMRULW\�/HDGHU�RI�WKH�&RXQW\�/HJLVODWXUH��RQH�
����PHPEHU�E\�WKH�0LQRULW\�/HDGHU�RI�WKH�&RXQW\�/HJLVODWXUH��DQG�WZR�����PHPEHUV�
E\�WKH�&RXQW\�([HFXWLYH� DQG�

:+(5($6��$�YDFDQF\�FXUUHQWO\�H[LVWV�RQ�WKH�%RDUG�RI�(WKLFV��DQG

:+(5($6�� 7KH� &RXQW\� ([HFXWLYH� KDV� UHFRPPHQGHG� (�� +\GH� &ODUNH IRU�
DSSRLQWPHQW�WR� WKH�(WKLFV�&RPPLVVLRQ�WR�ILOO� WKH�YDFDQF\�RI�3U��'DYLG�7UD\QKDP�
QRZ��WKHUHIRUH�EH�LW�

5(62/9('��%\�WKH�$OEDQ\�&RXQW\�/HJLVODWXUH�WKDW��SXUVXDQW�WR�/RFDO�/DZ���
IRU� ������ (�� +\GH� &ODUNH� LV� KHUHE\� DSSRLQWHG� WR� WKH� $OEDQ\� &RXQW\� (WKLFV�
&RPPLVVLRQ IRU�D�WHUP�FRPPHQFLQJ�LPPHGLDWHO\�DQG�H[SLULQJ�'HFHPEHU�����������
DQG��EH�LW�IXUWKHU

5(62/9('��7KDW�WKH�&OHUN�RI�WKH�&RXQW\�/HJLVODWXUH�LV�GLUHFWHG�WR�IRUZDUG�
FHUWLILHG�FRSLHV�RI�WKLV�UHVROXWLRQ�WR�WKH�DSSURSULDWH�&RXQW\�2IILFLDOV DQG�PHPEHUV�RI�
WKH�(WKLFV�&RPPLVVLRQ�

���



��
�



&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
&RQWUDFW�$XWKRUL]DWLRQ�WR�3XUFKDVH�5RDG�6DOW�IURP�WKH�1<6�&RQWUDFW

'DWH� KĐƚŽďĞƌ�ϯϬ͕�ϮϬϮϬ

6XEPLWWHG�%\� >ŝƐĂ�D͘�ZĂŵƵŶĚŽ

'HSDUWPHQW� WƵďůŝĐ�tŽƌŬƐ

7LWOH� �ŽŵŵŝƐƐŝŽŶĞƌ

3KRQH� ϱϭϴͲϳϲϱͲϮϬϱϱ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� >ŝƐĂ�D͘�ZĂŵƵŶĚŽ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
�ƉĂůĂĐŚĞĞ͕�>>�
ϭϰϮϯ�,ŝŐŚůĂŶĚ��ǀĞ͘
ZŽĐŚĞƐƚĞƌ͕�Ez��ϭϰϲϮϬ

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� Ψϭ͕ϯϱϬ͕ϬϬϬ͘ϬϬ
6FRSH�RI�6HUYLFHV� WƵƌĐŚĂƐĞ�ŽĨ�ZŽĂĚ�^Ăůƚ�ĨƌŽŵ�Ez^�K'^��ŽŶƚƌĂĐƚ

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
5HYHQXH�$PRXQW� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� �ŚĞŵŝĐĂůƐͲ^Ăůƚ��ϵϱϭϰϮ͘ϰϰϭϬϳ
$SSURSULDWLRQ�$PRXQW� Ψϭ͕ϯϱϬ͕ϬϬϬ͘ϬϬ

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6WDWH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
&RXQW\� ����
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ϵͬϭͬϮϬϮϬͲϴͬϯϭͬϮϬϮϭ
/HQJWK�RI�&RQWUDFW� ϭϮ�DŽŶƚŚƐ

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ZĞƐŽ�ϱϯϬ�ĨŽƌ�ϮϬϭϵ
'DWH�RI�$GRSWLRQ� ϭϮͬϱͬϮϬϭϵ

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�

7KH 'HSDUWPHQW RI 3XEOLF :RUNV LV UHTXHVWLQJ WKH /HJLVODWXUH¶V DSSURYDO WR SXUFKDVH URDG VDOW IURP $SDODFKHH�
//&� WKH VHOHFWHG YHQGRU IRU $OEDQ\ &RXQW\ RQ 1<6 2*6 6WDWH &RQWUDFW 3&����� $ZDUG ������ IRU WKH VQRZ
DQG�LFH�UHPRYDO�RQ�&RXQW\�DQG�6WDWH�+LJKZD\V�

:H HVWLPDWH WKDW ZH ZLOO SXUFKDVH DSSUR[LPDWHO\ ������ WRQV RI URDG VDOW GXULQJ ��������� 6QRZ DQG ,FH
6HDVRQ DW ������ SHU WRQ� 7KHVH IXQGV FRPH IURP WKH ���� DQG ���� DSSURSULDWLRQV QRW WR H[FHHG
��������������

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����
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5(62/87,21�12�����

$87+25,=,1*�$1�$*5((0(17�:,7+�$3$/$&+((�� //& 5(*$5',1*�
7+(�385&+$6(�2)�52$' 6$/7�)25�7+(�&21752/ 2)�612:�$1'�,&(�
21 67$7(�$1'�&2817<�52$'6

,QWURGXFHG����������
%\�3XEOLF�:RUNV�&RPPLWWHH��

:+(5($6�� 7KH� &RPPLVVLRQHU� RI� WKH� 'HSDUWPHQW� RI� 3XEOLF� :RUNV� KDV�
UHTXHVWHG�DXWKRUL]DWLRQ�WR�HQWHU�LQWR�DQ�DJUHHPHQW�ZLWK�$SDODFKHH��//&�UHJDUGLQJ�
WKH�SXUFKDVH�RI�URDG�VDOW�IRU�WKH�FRQWURO�RI�VQRZ�DQG�LFH�RQ�$OEDQ\�&RXQW\�DQG 1HZ�
<RUN 6WDWH� URDGV LQ� DQ� DPRXQW� QRW� WR� H[FHHG� ���������� IRU� D� WHUP� FRPPHQFLQJ�
6HSWHPEHU�������� DQG�HQGLQJ�$XJXVW�����������DQG�

:+(5($6��7KH�&RPPLVVLRQHU�LQGLFDWHG�WKDW�WKH�'HSDUWPHQW�RI�3XEOLF�:RUNV�
HVWLPDWHV LW ZLOO�SXUFKDVH�DSSUR[LPDWHO\������� WRQV�RI�URDG�VDOW�GXULQJ�WKH������
���� 6QRZ�DQG�,FH�6HDVRQ��DQG�WKDW�WKH�1HZ�<RUN�6WDWH�&RQWUDFW�SULFH�LV��������WRQ��
DQG

:+(5($6�� 7KH� &RPPLVVLRQHU� DQG� WKH� $OEDQ\� &RXQW\� 3XUFKDVLQJ� $JHQW�
KDYH� UHYLHZHG� WKH� 1HZ� <RUN� 6WDWH� 2IILFH� RI� *HQHUDO� 6HUYLFHV� FRQWUDFW� DZDUG�
QRWLILFDWLRQ�DQG�KDYH�LQGLFDWHG�WKDW�$SDODFKHH��//&�RIIHUV�WKH�EHVW�YDOXH�IRU�$OEDQ\�
&RXQW\��QRZ��WKHUHIRUH�EH�LW�

5(62/9('��%\�WKH�$OEDQ\�&RXQW\�/HJLVODWXUH�WKDW�WKH�&RXQW\�([HFXWLYH�LV�
DXWKRUL]HG�WR�HQWHU�LQWR�DQ�DJUHHPHQW�ZLWK�$SDODFKHH� //&��5RFKHVWHU��1<�������
UHJDUGLQJ�WKH�SXUFKDVH�RI� URDG�VDOW� IRU� WKH�FRQWURO RI�VQRZ�DQG� LFH�RQ &RXQW\�DQG�
6WDWH�URDGV�LQ DQ�DPRXQW�QRW�WR�H[FHHG������������IRU�D�WHUP�FRPPHQFLQJ�6HSWHPEHU�
������� DQG�HQGLQJ�$XJXVW�����������DQG��EH�LW�IXUWKHU

5(62/9('�� 7KDW� WKH� &RXQW\� $WWRUQH\� LV� DXWKRUL]HG� WR� DSSURYH� VDLG�
DJUHHPHQW�DV�WR�IRUP�DQG�FRQWHQW��DQG��EH�LW�IXUWKHU

5(62/9('��7KDW�WKH�&OHUN�RI�WKH�&RXQW\�/HJLVODWXUH�LV�GLUHFWHG�WR�IRUZDUG�
FHUWLILHG�FRSLHV�RI�WKLV�UHVROXWLRQ�WR�WKH�DSSURSULDWH�&RXQW\�2IILFLDOV�

���



��
�



&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
&RQWUDFW�DXWKRUL]DWLRQ�ZLWK�3RO\G\QH�,QF��IRU�WKH�VXSSO\�RI�OLTXLG�PDQQLFK�SRO\PHU

'DWH� ϭϬͬϯϬͬϮϬϮϬ

6XEPLWWHG�%\� �ŶŐĞůŽ�'ĂƵĚŝŽ

'HSDUWPHQW� tĂƚĞƌ�WƵƌŝĨŝĐĂƚŝŽŶ��ŝƐƚƌŝĐƚ

7LWOH� �ǆĞĐƵƚŝǀĞ��ŝƌĞĐƚŽƌ

3KRQH� ϱϭϴͲϰϰϳͲϭϲϮϰ

'HSDUWPHQW�5HS� $QJHOR�*DXGLR

$WWHQGLQJ�0HHWLQJ� �ŶŐĞůŽ�'ĂƵĚŝŽ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
WŽůǇĚǇŶĞ�/ŶĐ͘
KŶĞ��ŚĞŵĐŝĂů�WůĂŶƚ�ZŽĂĚ
ZŝĐĞďŽƌŽ͕�'��ϯϭϯϮϯ

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� ΨϰϬϬ͕ϬϬϬ
6FRSH�RI�6HUYLFHV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
5HYHQXH�$PRXQW� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� 'ϵϴϭϯϬ͘ϰϰϭϬϳ
$SSURSULDWLRQ�$PRXQW� ΨϰϬϬ͕ϬϬϬ

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6WDWH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
&RXQW\� ���
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� :ĂŶ�ϭ͕�ϮϬϮϭ�Ͳ��ĞĐ�ϯϭ͕�ϮϬϮϮ
/HQJWK�RI�&RQWUDFW� Ϯ�ǇĞĂƌ

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ϯϳϱ�ĨŽƌ�ϮϬϭϳ
'DWH�RI�$GRSWLRQ� ϭϬͬϭϬͬϮϬϭϳ

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
>ŝƋƵŝĚ�ƉŽůǇŵĞƌ�ŝƐ�Ă�ŶĞĐĞƐƐĂƌǇ�ĐŚĞŵŝĐĂů�ŝŶ�ƚŚĞ�ƉƌŽĐĞƐƐŝŶŐ�ŽĨ�ƐůƵĚŐĞ�Ăƚ�ďŽƚŚ�ƚŚĞ�EŽƌƚŚ�ĂŶĚ�^ŽƵƚŚ�dƌĞĂƚŵĞŶƚ�ƉůĂŶƚ͘���dŚĞ
ĞƐƚŝŵĂƚĞĚ�ĐŽƐƚ�ŽĨ�ΨϮϬϬ͕ϬϬϬ�ƉĞƌ�ǇĞĂƌ�ŝƐ�ŝŶ�ůŝŶĞ�ǁŝƚŚ�ƚŚĞ�ƉŽůǇŵĞƌ�ƵƐĂŐĞ�ĨƌŽŵ�ϮϬϭϵ

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����
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Z&�ͲϮϬϮϬͲϭϭϲ�dĂďƵůĂƚŝŽŶ

WŽůǇĚǇŶĞ�/ŶĐ
3URGXFW����&ODULIORF�&���� Ϭ͘ϭϮϱͬ�ƉĞƌ�ůď
3URGXFW��� Eͬ�
3URGXFW��� Eͬ�

���



��
�



��
�



5(62/87,21�12������

$87+25,=,1*� $1� $*5((0(17� :,7+� 32/<'<1(�� ,1&�� 72� 6833/<�
7+(�:$7(5�385,),&$7,21�',675,&7�:,7+�/,48,'�32/<0(5�

� ,QWURGXFHG������������
� %\�3XEOLF�:RUNV�&RPPLWWHH��

� :+(5($6��7KH�&RXQW\�RI�$OEDQ\�:DWHU�3XULILFDWLRQ�'LVWULFW��LQ�FRRSHUDWLRQ�
ZLWK� WKH� 3XUFKDVLQJ� $JHQW�� LVVXHG� D� 5HTXHVW� IRU� %LGV� UHJDUGLQJ� WKH� SURYLVLRQ� RI�
OLTXLG�SRO\PHU�DQG�RQH�ELG�ZDV�UHFHLYHG��DQG�

� :+(5($6�� 7KH� &RXQW\� RI� $OEDQ\� :DWHU� 3XULILFDWLRQ� 'LVWULFW� DQG�
3XUFKDVLQJ� $JHQW� UHYLHZHG� WKH� ELG� DQG� KDYH� UHFRPPHQGHG� DZDUGLQJ� WKH�
DJUHHPHQW�WR�3RO\G\QH��,QF��DV�WKH�VROH�UHVSRQVLEOH�ELGGHU��QRZ��WKHUHIRUH�EH�LW�

� 5(62/9('��%\�WKH�$OEDQ\�&RXQW\�/HJLVODWXUH�WKDW�WKH�&RXQW\�([HFXWLYH�LV�
DXWKRUL]HG� WR� HQWHU� LQWR� D� WZR�\HDU� DJUHHPHQW� ZLWK� 3RO\G\QH�� ,QF��� 5LFHERUR��
*HRUJLD�������UHJDUGLQJ�WKH�SURYLVLRQ�RI�GHOLYHUHG�OLTXLG�SRO\PHU�WR�WKH�&RXQW\�RI�
$OEDQ\�:DWHU�3XULILFDWLRQ�'LVWULFW�DW�D�FRVW�RI�������SHU�SRXQG�QRW�WR�H[FHHG�D�WRWDO�
DPRXQW�RI����������IRU�D�WHUP�FRPPHQFLQJ�-DQXDU\���������DQG�HQGLQJ�'HFHPEHU�
����������DQG��EH�LW�IXUWKHU�

� 5(62/9('�� 7KDW� WKH� &RXQW\� $WWRUQH\� LV� DXWKRUL]HG� WR� DSSURYH� VDLG�
DJUHHPHQW�DV�WR�IRUP�DQG�FRQWHQW��DQG��EH�LW�IXUWKHU�

� 5(62/9('��7KDW�WKH�&OHUN�RI�WKH�&RXQW\�/HJLVODWXUH�LV�GLUHFWHG�WR�IRUZDUG�
FHUWLILHG�FRSLHV�RI�WKLV�UHVROXWLRQ�WR�WKH�DSSURSULDWH�&RXQW\�2IILFLDOV�

� $GRSWHG�E\�XQDQLPRXV�YRWH������������

���



5(62/87,21�12�����

$87+25,=,1*�$1�$*5((0(17�:,7+�32/<'<1(��,1&��72�6833/< 7+(�
:$7(5�385,),&$7,21�',675,&7 :,7+�/,48,' 32/<0(5

,QWURGXFHG����������
%\�3XEOLF�:RUNV�&RPPLWWHH�

:+(5($6��7KH�&RXQW\�RI�$OEDQ\�:DWHU�3XULILFDWLRQ�'LVWULFW��LQ�FRRSHUDWLRQ�
ZLWK�WKH�3XUFKDVLQJ�$JHQW��LVVXHG�D�5HTXHVW�IRU�%LGV�UHJDUGLQJ�WKH�SURYLVLRQ�RI�OLTXLG
SRO\PHU DV�D�QHFHVVDU\�FKHPLFDO�LQ�WKH�SURFHVVLQJ�RI�VOXGJH�DW�ERWK�WKH�1RUWK�DQG�
6RXWK�7UHDWPHQW�SODQWV� DQG�RQH�ELG�ZDV UHFHLYHG��DQG

:+(5($6��7KH�&RXQW\ RI�$OEDQ\ :DWHU�3XULILFDWLRQ�'LVWULFW DQG�3XUFKDVLQJ�
$JHQW�UHYLHZHG�WKH�ELG�DQG�KDYH�UHFRPPHQGHG�DZDUGLQJ�WKH�DJUHHPHQW WR�3RO\G\QH��
,QF� DV�WKH VROH�UHVSRQVLEOH�ELGGHU��QRZ��WKHUHIRUH�EH�LW

5(62/9('��%\�WKH�$OEDQ\�&RXQW\�/HJLVODWXUH�WKDW�WKH�&RXQW\�([HFXWLYH�LV�
DXWKRUL]HG� WR� HQWHU� LQWR� D� WZR�\HDU DJUHHPHQW�ZLWK� 3RO\G\QH�� ,QF��� 5LFHERUR�� *$
������UHJDUGLQJ WKH�SURYLVLRQ�RI�GHOLYHUHG�OLTXLG SRO\PHU�WR�WKH�&RXQW\�RI�$OEDQ\�
:DWHU�3XULILFDWLRQ�'LVWULFW�DW�D�FRVW�RI������ SHU�SRXQG� QRW�WR�H[FHHG�D�WRWDO�DPRXQW�
RI����������IRU�D WHUP�FRPPHQFLQJ�-DQXDU\�������� DQG�HQGLQJ 'HFHPEHU�����������
ZLWK�D�RQH�\HDU�RSWLRQ�WR�UHQHZ��DQG��EH�LW�IXUWKHU

5(62/9('�� 7KDW� WKH� &RXQW\� $WWRUQH\ LV� DXWKRUL]HG� WR� DSSURYH� VDLG�
DJUHHPHQW�DV�WR�IRUP�DQG�FRQWHQW��DQG��EH�LW�IXUWKHU

5(62/9('��7KDW�WKH�&OHUN�RI�WKH�&RXQW\�/HJLVODWXUH�LV�GLUHFWHG�WR�IRUZDUG�
FHUWLILHG�FRSLHV�RI�WKLV�UHVROXWLRQ�WR�WKH�DSSURSULDWH�&RXQW\�2IILFLDOV�

���



��
�



&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

5HTXHVW�IRU�/HJLVODWLYH�$FWLRQ�IRU�5XEELVK�5HPRYDO�DQG�5HF\FOLQJ�6HUYLFHV

'DWH� KĐƚŽďĞƌ�Ϯϭ͕�ϮϬϮϬ

6XEPLWWHG�%\� WĂŵĞůĂ�K�EĞŝůů

'HSDUWPHQW� WƵƌĐŚĂƐŝŶŐ��ŝǀŝƐŝŽŶ

7LWOH� �ĞƉƵƚǇ�WƵƌĐŚĂƐŝŶŐ��ŐĞŶƚ

3KRQH� ϱϭϴͲϰϰϳͲϳϭϯϵ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� <ĂƌĞŶ��͘�^ƚŽƌŵ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ�����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �ƵŝůĚŝŶŐ�^ĞƌǀŝĐĞ͕�ZƵďďŝƐŚ�ZĞŵŽǀĂů�ĂŶĚ�ZĞĐǇĐůŝŶŐ�^ĞƌǀŝĐĞƐ

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\�&RXQW\�:DVWH�	�5HF\FOLQJ�6HUYLFHV��,QF�
�����5RXWH��
32�%R[����
&OLIWRQ�3DUN�1<������
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� ΨϯϱϮ͕ϵϬϬ͘ϰϴ
6FRSH�RI�6HUYLFHV� �ŽŶƚƌĂĐƚŽƌ�ǁŝůů�ƉƌŽǀŝĚĞ�ƌƵďďŝƐŚ�ƌĞŵŽǀĂů�ĂŶĚ�ƌĞĐǇĐůŝŶŐ�ƐĞƌǀŝĐĞƐ�ĨŽƌ
ǀĂƌŝŽƵƐ��ŽƵŶƚǇ��ĞƉĂƌƚŵĞŶƚƐ͘

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ�����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH�
5HYHQXH�$PRXQW� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� sĂƌŝŽƵƐ��ůďĂŶǇ��ŽƵŶƚǇ��ĞƉĂƌƚŵĞŶƚƐ
$SSURSULDWLRQ�$PRXQW� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6WDWH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
&RXQW\� ����
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� :ĂŶƵĂƌǇ�ϭ͕�ϮϬϮϭͲ�ĞĐĞŵďĞƌ�ϯϭ͕�ϮϬϮϰ
/HQJWK�RI�&RQWUDFW� dŚƌĞĞ�zĞĂƌƐ

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ϱϭϰ
'DWH�RI�$GRSWLRQ� ϭϮͬϰͬϮϬϭϳ

-XVWLILFDWLRQ��7KH�3XUFKDVLQJ�'LYLVLRQ�LVVXHG�5)%����������5XEELVK�5HPRYDO�DQG�5HF\FOLQJ
6HUYLFHV�DQG�UHFHLYHG�WZR�FRPSHWLWLYH�ELGV���&RXQW\�:DVWH�DQG�5HF\FOLQJ�6HUYLFHV�LV�WKH�ORZHVW
UHVSRQVLYH�DQG�UHVSRQVLEOH�ELGGHU�IRU�WKH�GHSDUWPHQW�ORFDWLRQV������������DV�QRWHG�RQ�WKH�ELG�DZDUG
UHFRPPHQGDWLRQ���7KH�3XUFKDVLQJ�'LYLVLRQ�LV�UHTXHVWLQJ�WR�HQWHU�LQWR�D�FRQWUDFW�ZLWK�&RXQW\�:DVWH
DQG�5HF\FOLQJ�6HUYLFHV�IRU�D�SHULRG�RI�WKUHH�����\HDUV���7KH�WKUHH�\HDU�ELG�DPRXQW�LV�������������
ZH�DUH�UHTXHVWLQJ�DXWKRUL]DWLRQ�IRU�D�WRWDO�FRVW�QRW�WR�H[FHHG�������������WR�FRYHU�DGGLWLRQDO
VHUYLFHV�WKDW�PD\�EH�QHHGHG�GXULQJ�WKH�WKUHH�\HDU�ELG�WHUP�

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ�����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



WŽũĞĐƚĞĚ��ŽƐƚ�ĨŽƌ�ϯ�zĞĂƌ��ŽŶƚƌĂĐƚ�Z&�ͲϮϬϮϬͲϬϴϲ�ZƵďďŝƐŚ�ZĞŵŽǀĂů�ĂŶĚ�ZĞĐǇĐůŝŶŐ�^ĞƌǀŝĐĞƐ

ϭ

�ŝĚĚĞƌ ��ŽƵŶƚǇ�tĂƐƚĞ�

�ϯ�zĞĂƌ�
WƌŽũĞĐƚĞĚ�
dŽƚĂů�

>ŽĐĂƚŝŽŶ�ηϱ �ŽŽƉĞƌĂƚŝǀĞ��ǆƚĞŶƐŝŽŶ
��ŽƐƚͬDŽŶƚŚ�Žƌ�
�ŽƐƚͬZĞƋƵĞƐƚ�

ZƵďďŝƐŚ��ŽƐƚͬDŽŶƚŚ �Ψ��������������������ϭϳϯ͘ϮϬ�
ZĞĐǇĐůŝŶŐ��ŽƐƚͬDŽŶƚŚ �ΨϮϱ͘ϬϬ�WĞƌ�ƉŝĐŬƵƉ�
dŽƚĂů��ŽƐƚͬDŽŶƚŚ��ůů�^ĞƌǀŝĐĞƐ �Ψ��������������������ϭϵϴ͘ϮϬ� �Ψ����ϭϬ͕ϭϯϱ͘ϮϬ�

>ŽĐĂƚŝŽŶ�ηϳ� �ůďĂŶǇ��ŽƵŶƚǇ�,ĞĂůƚŚͬDĞŶƚĂů�,ĞĂůƚŚ
��ŽƐƚͬDŽŶƚŚ�Žƌ�
�ŽƐƚͬZĞƋƵĞƐƚ�

ZƵďďŝƐŚ��ŽƐƚͬDŽŶƚŚ �Ψ��������������������Ϯϳϳ͘ϭϮ�
ZĞĐǇĐůŝŶŐ��ŽƐƚͬDŽŶƚŚ �Ψ����������������������ϲϱ͘ϭϳ�
dŽƚĂů��ŽƐƚͬDŽŶƚŚ��ůů�^ĞƌǀŝĐĞƐ �Ψ��������������������ϯϰϮ͘Ϯϵ� �Ψ����ϭϮ͕ϯϮϮ͘ϰϰ�

>ŽĐĂƚŝŽŶ�ηϴ �ŽĂƌĚ�ŽĨ��ůĞĐƚŝŽŶƐ
��ŽƐƚͬDŽŶƚŚ�Žƌ�
�ŽƐƚͬZĞƋƵĞƐƚ�

ZƵďďŝƐŚ��ŽƐƚͬDŽŶƚŚ �Ψ��������������������Ϯϳϳ͘ϭϮ�
ZĞĐǇĐůŝŶŐ��ŽƐƚͬDŽŶƚŚ �Ψ����������������������ϰϴ͘ϴϴ�
dŽƚĂů��ŽƐƚͬDŽŶƚŚ��ůů�^ĞƌǀŝĐĞƐ �Ψ��������������������ϯϮϲ͘ϬϬ� �Ψ����ϭϭ͕ϳϯϲ͘ϬϬ�

>ŽĐĂƚŝŽŶ�ηϵ �ůďĂŶǇ��ŽƵŶƚǇ�,Ăůů�ŽĨ�ZĞĐŽƌĚƐ
��ŽƐƚͬDŽŶƚŚ�Žƌ�
�ŽƐƚͬZĞƋƵĞƐƚ�

ZƵďďŝƐŚ��ŽƐƚͬDŽŶƚŚ �Ψ��������������������ϭϬϯ͘ϵϮ�
dŽƚĂů��ŽƐƚͬDŽŶƚŚ��ůů�^ĞƌǀŝĐĞƐ �Ψ��������������������ϭϬϯ͘ϵϮ� �Ψ������ϯ͕ϳϰϭ͘ϭϮ�

>ŽĐĂƚŝŽŶ�ηϭϬ �ůďĂŶǇ��ŽƵŶƚǇ�EƵƌƐŝŶŐ�,ŽŵĞ
��ŽƐƚͬDŽŶƚŚ�Žƌ�
�ŽƐƚͬZĞƋƵĞƐƚ�

ZƵďďŝƐŚ��ŽƐƚͬDŽŶƚŚ �Ψ�����������������Ϯ͕ϴϱϬ͘ϬϬ�
ZĞĐǇĐůŝŶŐ��ŽƐƚͬDŽŶƚŚ �Ψ��������������������ϵϬϬ͘ϬϬ�
dŽƚĂů��ŽƐƚͬDŽŶƚŚ��ůů�^ĞƌǀŝĐĞƐ �Ψ�����������������ϯ͕ϳϱϬ͘ϬϬ� �Ψ��ϭϯϱ͕ϬϬϬ͘ϬϬ�

>ŽĐĂƚŝŽŶ�ηϭϭ �ůďĂŶǇ��ŽƵŶƚǇ��ŽƌƌĞĐƚŝŽŶĂů�&ĂĐŝůŝƚǇ
��ŽƐƚͬDŽŶƚŚ�Žƌ�
�ŽƐƚͬZĞƋƵĞƐƚ�

���



WŽũĞĐƚĞĚ��ŽƐƚ�ĨŽƌ�ϯ�zĞĂƌ��ŽŶƚƌĂĐƚ�Z&�ͲϮϬϮϬͲϬϴϲ�ZƵďďŝƐŚ�ZĞŵŽǀĂů�ĂŶĚ�ZĞĐǇĐůŝŶŐ�^ĞƌǀŝĐĞƐ

Ϯ

�ŝĚĚĞƌ ��ŽƵŶƚǇ�tĂƐƚĞ�

�ϯ�zĞĂƌ�
WƌŽũĞĐƚĞĚ�
dŽƚĂů�

ZƵďďŝƐŚ��ŽƐƚͬDŽŶƚŚ �Ψ�����������������Ϯ͕ϴϱϬ͘ϬϬ�
ZĞĐǇĐůŝŶŐ��ŽƐƚͬDŽŶƚŚ �Ψ��������������������ϵϬϬ͘ϬϬ�
dŽƚĂů��ŽƐƚͬDŽŶƚŚ��ůů�^ĞƌǀŝĐĞƐ �Ψ�����������������ϯ͕ϳϱϬ͘ϬϬ� �Ψ��ϭϯϱ͕ϬϬϬ͘ϬϬ�

>ŽĐĂƚŝŽŶ�ηϭϮ �ůďĂŶǇ��ŽƵŶƚǇ�,ŽĐŬĞǇ�&ĂĐŝůŝƚǇ
��ŽƐƚͬDŽŶƚŚ�Žƌ�
�ŽƐƚͬZĞƋƵĞƐƚ�

ZƵďďŝƐŚ��ŽƐƚͬDŽŶƚŚ �Ψ��������������������ϮϬϳ͘ϴϰ�
ZĞĐǇĐůŝŶŐ��ŽƐƚͬDŽŶƚŚ �ŶŽ�ďŝĚ�
dŽƚĂů��ŽƐƚͬDŽŶƚŚ��ůů�^ĞƌǀŝĐĞƐ �Ψ��������������������ϮϬϳ͘ϴϰ� �Ψ������ϳ͕ϰϴϮ͘Ϯϰ�

>ŽĐĂƚŝŽŶ�ηϭϯ �ůďĂŶǇ��ŽƵŶƚǇ�&ĂŵŝůǇ��ŽƵƌƚ
��ŽƐƚͬDŽŶƚŚ�Žƌ�
�ŽƐƚͬZĞƋƵĞƐƚ�

ZƵďďŝƐŚ��ŽƐƚͬDŽŶƚŚ �Ψ��������������������Ϯϳϳ͘ϭϮ�
ZĞĐǇĐůŝŶŐ��ŽƐƚͬDŽŶƚŚ �Ψ��������������������ϭϮϭ͘Ϯϰ�
dŽƚĂů��ŽƐƚͬDŽŶƚŚ��ůů�^ĞƌǀŝĐĞƐ �Ψ��������������������ϯϵϴ͘ϯϲ� �Ψ����ϭϰ͕ϯϰϬ͘ϵϲ�

>ŽĐĂƚŝŽŶ�ηϭϰ �ůďĂŶǇ��ŽƵŶƚǇ�tĂƚĞƌ�WƵƌŝĨŝĐĂƚŝŽŶ��ŝƐƚƌŝĐƚ�
EŽƌƚŚ

��ŽƐƚͬDŽŶƚŚ�Žƌ�
�ŽƐƚͬZĞƋƵĞƐƚ�

ZĞĐǇĐůŝŶŐ��ŽƐƚͬDŽŶƚŚ �Ψ�������������������������ϴ͘ϭϱ�
dŽƚĂů��ŽƐƚͬDŽŶƚŚ��ůů�^ĞƌǀŝĐĞƐ �Ψ�������������������������ϴ͘ϭϱ� �Ψ����������Ϯϵϯ͘ϰϬ�

>ŽĐĂƚŝŽŶ�ηϭϱ �ůďĂŶǇ��ŽƵŶƚǇ�tĂƚĞƌ�WƵƌŝĨŝĐĂƚŝŽŶ��ŝƐƚƌŝĐƚ�
^ŽƵƚŚ

��ŽƐƚͬDŽŶƚŚ�Žƌ�
�ŽƐƚͬZĞƋƵĞƐƚ�

ZĞĐǇĐůŝŶŐ��ŽƐƚͬDŽŶƚŚ �Ψ�������������������������ϰ͘Ϭϳ�
dŽƚĂů��ŽƐƚͬDŽŶƚŚ��ůů�^ĞƌǀŝĐĞƐ �Ψ�������������������������ϰ͘Ϭϳ� �Ψ����������ϭϰϲ͘ϱϮ�

>ŽĐĂƚŝŽŶ�ηϭϲ �ůďĂŶǇ��ŽƵŶƚǇ�WƵďůŝĐ�tŽƌŬƐ
��ŽƐƚͬDŽŶƚŚ�Žƌ�
�ŽƐƚͬZĞƋƵĞƐƚ�

ZƵďďŝƐŚ��ŽƐƚͬDŽŶƚŚ�>ĂǁƐŽŶƐ�>ĂŬĞ Ψϰϯ͘ϲϱ�;ĨƵůů�ǇĞĂƌͿ

���



WŽũĞĐƚĞĚ��ŽƐƚ�ĨŽƌ�ϯ�zĞĂƌ��ŽŶƚƌĂĐƚ�Z&�ͲϮϬϮϬͲϬϴϲ�ZƵďďŝƐŚ�ZĞŵŽǀĂů�ĂŶĚ�ZĞĐǇĐůŝŶŐ�^ĞƌǀŝĐĞƐ

ϯ

�ŝĚĚĞƌ ��ŽƵŶƚǇ�tĂƐƚĞ�

�ϯ�zĞĂƌ�
WƌŽũĞĐƚĞĚ�
dŽƚĂů�

ZĞĐǇĐůŝŶŐ��ŽƐƚͬDŽŶƚŚ �Ψ����������������������ϯϭ͘ϯϭ�
dŽƚĂů��ŽƐƚͬDŽŶƚŚ��ůů�^ĞƌǀŝĐĞƐ �Ψ����������������������ϳϯ͘ϵϲ� �Ψ������Ϯ͕ϲϲϮ͘ϱϲ�

>ŽĐĂƚŝŽŶ�ηϭϳ �ůďĂŶǇ��ŽƵŶƚǇ�^ŚĞƌŝĨĨΖƐ��ϵϭϭ
��ŽƐƚͬDŽŶƚŚ�Žƌ�
�ŽƐƚͬZĞƋƵĞƐƚ�

ZƵďďŝƐŚ��ŽƐƚͬDŽŶƚŚ �Ψ��������������������ϭϯϴ͘ϱϲ�
dŽƚĂů��ŽƐƚͬDŽŶƚŚ��ůů�^ĞƌǀŝĐĞƐ �Ψ��������������������ϭϯϴ͘ϱϲ� �Ψ������ϰ͕ϵϴϴ͘ϭϲ�

>ŽĐĂƚŝŽŶ�ηϭϴ �ůďĂŶǇ��ŽƵŶƚǇ�^ŚĞƌŝĨĨΖƐ�KĨĨŝĐĞ��ůĂƌŬƐǀŝůůĞ
��ŽƐƚͬDŽŶƚŚ�Žƌ�
�ŽƐƚͬZĞƋƵĞƐƚ�

ZƵďďŝƐŚ��ŽƐƚͬDŽŶƚŚ �Ψ����������������������ϲϵ͘Ϯϴ�
ZĞĐǇĐůŝŶŐ��ŽƐƚͬDŽŶƚŚ �Ψ����������������������ϯϬ͘ϯϭ�
dŽƚĂů��ŽƐƚͬDŽŶƚŚ��ůů�^ĞƌǀŝĐĞƐ �Ψ����������������������ϵϵ͘ϱϵ� �Ψ������ϯ͕ϱϴϱ͘Ϯϰ�

>ŽĐĂƚŝŽŶ�ηϭϵ ^ŚĞƌŝĨĨΖƐ��D^�^ƚĂƚŝŽŶ�ZĞŶƐƐĞůĂĞƌǀŝůůĞ
��ŽƐƚͬDŽŶƚŚ�Žƌ�
�ŽƐƚͬZĞƋƵĞƐƚ�

ZƵďďŝƐŚ��ŽƐƚͬDŽŶƚŚ �Ψ����������������������ϭϮ͘ϮϮ�
ZĞĐǇĐůŝŶŐ��ŽƐƚͬDŽŶƚŚ �Ψ�������������������������ϴ͘ϭϱ�
dŽƚĂů��ŽƐƚͬDŽŶƚŚ��ůů�^ĞǀŝĐĞƐ �Ψ����������������������ϮϬ͘ϯϳ� �Ψ����������ϳϯϯ͘ϯϮ�

>ŽĐĂƚŝŽŶ�ηϮϬ ^ŚĞƌŝĨĨΖƐ�^ƚĂƚŝŽŶ��ŽĞǇŵĂŶƐ�
��ŽƐƚͬDŽŶƚŚ�Žƌ�
�ŽƐƚͬZĞƋƵĞƐƚ�

ZƵďďŝƐŚ��ŽƐƚͬDŽŶƚŚ �Ψ����������������������ϭϮ͘ϮϮ�
ZĞĐǇĐůŝŶŐ��ŽƐƚͬDŽŶƚŚ �Ψ�������������������������ϴ͘ϭϱ�
dŽƚĂů��ŽƐƚͬDŽŶƚŚ��ůů�^ĞǀŝĐĞƐ �Ψ����������������������ϮϬ͘ϯϳ� �Ψ����������ϳϯϯ͘ϯϮ�

dŽƚĂů�ĨŽƌ�ϯ�ǇĞĂƌ�ĐŽŶƚƌĂĐƚ �Ψ��ϯϰϮ͕ϵϬϬ͘ϰϴ�
�WůƵƐ��ŽŶƚŝŶŐĞŶĐǇ� �Ψ����ϭϬ͕ϬϬϬ͘ϬϬ�

�Ψ��ϯϱϮ͕ϵϬϬ͘ϰϴ�
ΎΎΎ �ŽŶƚŝŶŐĞŶĐǇ�ŝƐ�ĨŽƌ�ĂĚĚŝƚŝŽŶĂů�ĐŽŶƚĂŝŶĞƌƐ�ƚŚĂƚ�ŵĂǇ�ďĞ�ŶĞĞĚĞ�ĚƵƌŝŶŐ�ƚŚĞ�ĐŽƵƌƐĞ�ŽĨ�Ă�ƚŚƌĞĞ�ǇĞĂƌ�ĐŽŶƚƌĂĐƚ

���



�ŝĚ�dĂďƵůĂƚŝŽŶ�Z&�ͲϮϬϮϬͲϬϴϲ�ZƵďďŝƐŚ�ZĞŵŽǀĂů�ĂŶĚ�ZĞĐǇĐůŝŶŐ�^ĞƌǀŝĐĞƐ

ϭ

�ŝĚĚĞƌ ��ŽƵŶƚǇ�tĂƐƚĞ� ��ĂƐĞůůĂ�

>ŽĐĂƚŝŽŶ�ηϭ �ĞƉĂƌƚŵĞŶƚ�ŽĨ�^ŽĐŝĂů�^ĞƌǀŝĐĞƐ
��ŽƐƚͬDŽŶƚŚ�Žƌ�
�ŽƐƚͬZĞƋƵĞƐƚ�

��ŽƐƚͬDŽŶƚŚ�Žƌ�
�ŽƐƚͬZĞƋƵĞƐƚ�

ZƵďďŝƐŚ��ŽƐƚͬDŽŶƚŚ �Ψ�������������������������ϰϴϴ͘ϴϭ� �Ψ����������������������������ϰϱϬ͘ϬϬ�
ZĞĐǇĐůŝŶŐ��ŽƐƚͬDŽŶƚŚ �Ψ����������������������������ϴϭ͘ϰϳ� �Ψ������������������������������ϲϱ͘ϬϬ�
dŽƚĂů��ŽƐƚͬDŽŶƚŚ��ŽƚŚ �Ψ�������������������������ϱϳϬ͘Ϯϴ� �Ψ����������������������������ϱϭϱ͘ϬϬ�

>ŽĐĂƚŝŽŶ�ηϮ �ůďĂŶǇ��ŽƵŶƚǇ�KĨĨŝĐĞ��ƵŝůĚŝŶŐ
��ŽƐƚͬDŽŶƚŚ�Žƌ�
�ŽƐƚͬZĞƋƵĞƐƚ�

��ŽƐƚͬDŽŶƚŚ�Žƌ�
�ŽƐƚͬZĞƋƵĞƐƚ�

ZƵďďŝƐŚ��ŽƐƚͬDŽŶƚŚ �Ψ�������������������������ϳϯϯ͘Ϯϭ� �Ψ����������������������������ϲϳϱ͘ϬϬ�
ZĞĐǇĐůŝŶŐ��ŽƐƚͬDŽŶƚŚ �Ψ�������������������������ϭϲϮ͘ϵϰ� �Ψ����������������������������ϭϮϬ͘ϬϬ�
dŽƚĂů��ŽƐƚͬDŽŶƚŚ��ŽƚŚ �Ψ�������������������������ϴϵϲ͘ϭϱ� �Ψ����������������������������ϳϵϱ͘ϬϬ�

>ŽĐĂƚŝŽŶ�ηϯ �ůďĂŶǇ��ŽƵŶƚǇ��ŽƵƌƚ�,ŽƵƐĞ
��ŽƐƚͬDŽŶƚŚ�Žƌ�
�ŽƐƚͬZĞƋƵĞƐƚ�

��ŽƐƚͬDŽŶƚŚ�Žƌ�
�ŽƐƚͬZĞƋƵĞƐƚ�

ZƵďďŝƐŚ��ŽƐƚͬDŽŶƚŚ �Ψ�������������������������ϰϴϴ͘ϴϭ� �Ψ����������������������������ϰϱϬ͘ϬϬ�
ZĞĐǇĐůŝŶŐ��ŽƐƚͬDŽŶƚŚ �Ψ����������������������������ϰϴ͘ϴϴ� �Ψ������������������������������ϯϱ͘ϬϬ�
dŽƚĂů��ŽƐƚͬDŽŶƚŚ��ůů�^ĞƌǀŝĐĞƐ �Ψ�������������������������ϱϯϵ͘ϲϵ� �Ψ����������������������������ϰϴϱ͘ϬϬ�

>ŽĐĂƚŝŽŶ�ηϰ �ůďĂŶǇ��ŽƵŶƚǇ�:ƵƐƚŝĐĞ��ƵŝůĚŝŶŐ
��ŽƐƚͬDŽŶƚŚ�Žƌ�
�ŽƐƚͬZĞƋƵĞƐƚ�

��ŽƐƚͬDŽŶƚŚ�Žƌ�
�ŽƐƚͬZĞƋƵĞƐƚ�

ZƵďďŝƐŚ��ŽƐƚͬDŽŶƚŚ �Ψ�������������������������ϰϴϴ͘ϴϭ� �Ψ����������������������������ϰϱϬ͘ϬϬ�
ZĞĐǇĐůŝŶŐ��ŽƐƚͬDŽŶƚŚ �Ψ����������������������������ϯϮ͘ϱϵ� �Ψ������������������������������Ϯϱ͘ϬϬ�
dŽƚĂů��ŽƐƚͬDŽŶƚŚ��ůů�^ĞƌǀŝĐĞƐ �Ψ�������������������������ϱϮϭ͘ϰϬ� �Ψ����������������������������ϰϳϱ͘ϬϬ�

>ŽĐĂƚŝŽŶ�ηϱ �ŽŽƉĞƌĂƚŝǀĞ��ǆƚĞŶƐŝŽŶ
��ŽƐƚͬDŽŶƚŚ�Žƌ�
�ŽƐƚͬZĞƋƵĞƐƚ�

��ŽƐƚͬDŽŶƚŚ�Žƌ�
�ŽƐƚͬZĞƋƵĞƐƚ�

ZƵďďŝƐŚ��ŽƐƚͬDŽŶƚŚ �Ψ�������������������������ϭϳϯ͘ϮϬ� �Ψ����������������������������ϮϱϬ͘ϬϬ�
ZĞĐǇĐůŝŶŐ��ŽƐƚͬDŽŶƚŚ �ΨϮϱ͘ϬϬ�WĞƌ�ƉŝĐŬƵƉ� �Ψϰϱ͘ϬϬ�WĞƌ�ƉŝĐŬƵƉ�
dŽƚĂů��ŽƐƚͬDŽŶƚŚ��ůů�^ĞƌǀŝĐĞƐ �Ψ�������������������������ϭϵϴ͘ϮϬ� �ϮϱϬ͘ϬϬ�ƉůƵƐ�

>ŽĐĂƚŝŽŶ�ηϲ �ůďĂŶǇ��ŽƵŶƚǇ�WƌŽďĂƚŝŽŶ
��ŽƐƚͬDŽŶƚŚ�Žƌ�
�ŽƐƚͬZĞƋƵĞƐƚ�

��ŽƐƚͬDŽŶƚŚ�Žƌ�
�ŽƐƚͬZĞƋƵĞƐƚ�

ZƵďďŝƐŚ��ŽƐƚͬDŽŶƚŚ �Ψ�������������������������ϭϮϮ͘ϮϬ� �Ψ����������������������������ϭϭϮ͘ϬϬ�
ZĞĐǇĐůŝŶŐ��ŽƐƚͬDŽŶƚŚ �Ψ����������������������������ϯϮ͘ϱϵ� �Ψ������������������������������Ϯϱ͘ϬϬ�
dŽƚĂů��ŽƐƚͬDŽŶƚŚ��ůů�^ĞƌǀŝĐĞƐ �Ψ�������������������������ϭϱϰ͘ϱϵ� �Ψ����������������������������ϭϯϳ͘ϬϬ�

>ŽĐĂƚŝŽŶ�ηϳ� �ůďĂŶǇ��ŽƵŶƚǇ�,ĞĂůƚŚͬDĞŶƚĂů�,ĞĂůƚŚ
��ŽƐƚͬDŽŶƚŚ�Žƌ�
�ŽƐƚͬZĞƋƵĞƐƚ�

��ŽƐƚͬDŽŶƚŚ�Žƌ�
�ŽƐƚͬZĞƋƵĞƐƚ�

ZƵďďŝƐŚ��ŽƐƚͬDŽŶƚŚ �Ψ�������������������������Ϯϳϳ͘ϭϮ� �Ψ����������������������������ϰϬϬ͘ϬϬ�
ZĞĐǇĐůŝŶŐ��ŽƐƚͬDŽŶƚŚ �Ψ����������������������������ϲϱ͘ϭϳ� �Ψ������������������������������ϱϬ͘ϬϬ�
dŽƚĂů��ŽƐƚͬDŽŶƚŚ��ůů�^ĞƌǀŝĐĞƐ �Ψ�������������������������ϯϰϮ͘Ϯϵ� �Ψ����������������������������ϰϱϬ͘ϬϬ�

>ŽĐĂƚŝŽŶ�ηϴ �ŽĂƌĚ�ŽĨ��ůĞĐƚŝŽŶƐ
��ŽƐƚͬDŽŶƚŚ�Žƌ�
�ŽƐƚͬZĞƋƵĞƐƚ�

��ŽƐƚͬDŽŶƚŚ�Žƌ�
�ŽƐƚͬZĞƋƵĞƐƚ�

ZƵďďŝƐŚ��ŽƐƚͬDŽŶƚŚ �Ψ�������������������������Ϯϳϳ͘ϭϮ� �Ψ����������������������������ϰϬϬ͘ϬϬ�
ZĞĐǇĐůŝŶŐ��ŽƐƚͬDŽŶƚŚ �Ψ����������������������������ϰϴ͘ϴϴ� �Ψ������������������������������ϯϱ͘ϬϬ�
dŽƚĂů��ŽƐƚͬDŽŶƚŚ��ůů�^ĞƌǀŝĐĞƐ �Ψ�������������������������ϯϮϲ͘ϬϬ� �Ψ����������������������������ϰϯϱ͘ϬϬ�
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�ŝĚ�dĂďƵůĂƚŝŽŶ�Z&�ͲϮϬϮϬͲϬϴϲ�ZƵďďŝƐŚ�ZĞŵŽǀĂů�ĂŶĚ�ZĞĐǇĐůŝŶŐ�^ĞƌǀŝĐĞƐ

Ϯ

�ŝĚĚĞƌ ��ŽƵŶƚǇ�tĂƐƚĞ� ��ĂƐĞůůĂ�

>ŽĐĂƚŝŽŶ�ηϵ �ůďĂŶǇ��ŽƵŶƚǇ�,Ăůů�ŽĨ�ZĞĐŽƌĚƐ
��ŽƐƚͬDŽŶƚŚ�Žƌ�
�ŽƐƚͬZĞƋƵĞƐƚ�

��ŽƐƚͬDŽŶƚŚ�Žƌ�
�ŽƐƚͬZĞƋƵĞƐƚ�

ZƵďďŝƐŚ��ŽƐƚͬDŽŶƚŚ �Ψ�������������������������ϭϬϯ͘ϵϮ� �Ψ����������������������������ϭϱϬ͘ϬϬ�
dŽƚĂů��ŽƐƚͬDŽŶƚŚ��ůů�^ĞƌǀŝĐĞƐ �Ψ�������������������������ϭϬϯ͘ϵϮ� �Ψ����������������������������ϭϱϬ͘ϬϬ�

>ŽĐĂƚŝŽŶ�ηϭϬ �ůďĂŶǇ��ŽƵŶƚǇ�EƵƌƐŝŶŐ�,ŽŵĞ
��ŽƐƚͬDŽŶƚŚ�Žƌ�
�ŽƐƚͬZĞƋƵĞƐƚ�

��ŽƐƚͬDŽŶƚŚ�Žƌ�
�ŽƐƚͬZĞƋƵĞƐƚ�

ZƵďďŝƐŚ��ŽƐƚͬDŽŶƚŚ �Ψ����������������������Ϯ͕ϴϱϬ͘ϬϬ� �Ψ������������������������ϰ͕ϭϭϬ͘ϬϬ�
ZĞĐǇĐůŝŶŐ��ŽƐƚͬDŽŶƚŚ �Ψ�������������������������ϵϬϬ͘ϬϬ� �ΨϭϬϳϬ͘ϬϬͬΨϭϬ͘ϬϬ�ƚŽƚĞ�
dŽƚĂů��ŽƐƚͬDŽŶƚŚ��ůů�^ĞƌǀŝĐĞƐ �Ψ����������������������ϯ͕ϳϱϬ͘ϬϬ� �ΨϰϭϭϬ͘ϬϬ�ƉůƵƐ�

>ŽĐĂƚŝŽŶ�ηϭϭ �ůďĂŶǇ��ŽƵŶƚǇ��ŽƌƌĞĐƚŝŽŶĂů�&ĂĐŝůŝƚǇ
��ŽƐƚͬDŽŶƚŚ�Žƌ�
�ŽƐƚͬZĞƋƵĞƐƚ�

��ŽƐƚͬDŽŶƚŚ�Žƌ�
�ŽƐƚͬZĞƋƵĞƐƚ�

ZƵďďŝƐŚ��ŽƐƚͬDŽŶƚŚ �Ψ����������������������Ϯ͕ϴϱϬ͘ϬϬ� �Ψ������������������������ϰ͕ϴϭϬ͘ϬϬ�
ZĞĐǇĐůŝŶŐ��ŽƐƚͬDŽŶƚŚ �Ψ�������������������������ϵϬϬ͘ϬϬ� �ΨϭϮϯϬ͘�ŽŶ�ĐĂůů�
dŽƚĂů��ŽƐƚͬDŽŶƚŚ��ůů�^ĞƌǀŝĐĞƐ �Ψ����������������������ϯ͕ϳϱϬ͘ϬϬ� �Ψ������������������������ϰ͕ϴϭϬ͘ϬϬ�

>ŽĐĂƚŝŽŶ�ηϭϮ �ůďĂŶǇ��ŽƵŶƚǇ�,ŽĐŬĞǇ�&ĂĐŝůŝƚǇ
��ŽƐƚͬDŽŶƚŚ�Žƌ�
�ŽƐƚͬZĞƋƵĞƐƚ�

��ŽƐƚͬDŽŶƚŚ�Žƌ�
�ŽƐƚͬZĞƋƵĞƐƚ�

ZƵďďŝƐŚ��ŽƐƚͬDŽŶƚŚ �Ψ�������������������������ϮϬϳ͘ϴϰ� �Ψ����������������������������ϯϬϬ͘ϬϬ�
ZĞĐǇĐůŝŶŐ��ŽƐƚͬDŽŶƚŚ �ŶŽ�ďŝĚ� �ŶŽ�ďŝĚ�
dŽƚĂů��ŽƐƚͬDŽŶƚŚ��ůů�^ĞƌǀŝĐĞƐ �Ψ�������������������������ϮϬϳ͘ϴϰ� �Ψ����������������������������ϯϬϬ͘ϬϬ�

>ŽĐĂƚŝŽŶ�ηϭϯ �ůďĂŶǇ��ŽƵŶƚǇ�&ĂŵŝůǇ��ŽƵƌƚ
��ŽƐƚͬDŽŶƚŚ�Žƌ�
�ŽƐƚͬZĞƋƵĞƐƚ�

��ŽƐƚͬDŽŶƚŚ�Žƌ�
�ŽƐƚͬZĞƋƵĞƐƚ�

ZƵďďŝƐŚ��ŽƐƚͬDŽŶƚŚ �Ψ�������������������������Ϯϳϳ͘ϭϮ� �Ψ����������������������������ϰϬϬ͘ϬϬ�
ZĞĐǇĐůŝŶŐ��ŽƐƚͬDŽŶƚŚ �Ψ�������������������������ϭϮϭ͘Ϯϰ� �Ψ����������������������������ϭϬϱ͘ϬϬ�
dŽƚĂů��ŽƐƚͬDŽŶƚŚ��ůů�^ĞƌǀŝĐĞƐ �Ψ�������������������������ϯϵϴ͘ϯϲ� �Ψ����������������������������ϱϬϱ͘ϬϬ�

>ŽĐĂƚŝŽŶ�ηϭϰ �ůďĂŶǇ��ŽƵŶƚǇ�tĂƚĞƌ�WƵƌŝĨŝĐĂƚŝŽŶ��ŝƐƚƌŝĐƚ�
EŽƌƚŚ

��ŽƐƚͬDŽŶƚŚ�Žƌ�
�ŽƐƚͬZĞƋƵĞƐƚ�

��ŽƐƚͬDŽŶƚŚ�Žƌ�
�ŽƐƚͬZĞƋƵĞƐƚ�

ZĞĐǇĐůŝŶŐ��ŽƐƚͬDŽŶƚŚ �Ψ������������������������������ϴ͘ϭϱ� �Ψ������������������������������ϮϬ͘ϬϬ�
dŽƚĂů��ŽƐƚͬDŽŶƚŚ��ůů�^ĞƌǀŝĐĞƐ �Ψ������������������������������ϴ͘ϭϱ� �Ψ������������������������������ϮϬ͘ϬϬ�

>ŽĐĂƚŝŽŶ�ηϭϱ �ůďĂŶǇ��ŽƵŶƚǇ�tĂƚĞƌ�WƵƌŝĨŝĐĂƚŝŽŶ��ŝƐƚƌŝĐƚ�
^ŽƵƚŚ

��ŽƐƚͬDŽŶƚŚ�Žƌ�
�ŽƐƚͬZĞƋƵĞƐƚ�

��ŽƐƚͬDŽŶƚŚ�Žƌ�
�ŽƐƚͬZĞƋƵĞƐƚ�

ZĞĐǇĐůŝŶŐ��ŽƐƚͬDŽŶƚŚ �Ψ������������������������������ϰ͘Ϭϳ� �Ψ������������������������������ϮϬ͘ϬϬ�
dŽƚĂů��ŽƐƚͬDŽŶƚŚ��ůů�^ĞƌǀŝĐĞƐ �Ψ������������������������������ϰ͘Ϭϳ� �Ψ������������������������������ϮϬ͘ϬϬ�

>ŽĐĂƚŝŽŶ�ηϭϲ �ůďĂŶǇ��ŽƵŶƚǇ�WƵďůŝĐ�tŽƌŬƐ
��ŽƐƚͬDŽŶƚŚ�Žƌ�
�ŽƐƚͬZĞƋƵĞƐƚ�

��ŽƐƚͬDŽŶƚŚ�Žƌ�
�ŽƐƚͬZĞƋƵĞƐƚ�

ZƵďďŝƐŚ��ŽƐƚͬDŽŶƚŚ�>ĂǁƐŽŶƐ�>ĂŬĞ Ψϰϯ͘ϲϱ�;ĨƵůů�ǇĞĂƌͿ �Ψ����������������������������ϭϱϬ͘ϬϬ�
ZĞĐǇĐůŝŶŐ��ŽƐƚͬDŽŶƚŚ �Ψ����������������������������ϯϭ͘ϯϭ� �Ψ������������������������������ϯϬ͘ϬϬ�
dŽƚĂů��ŽƐƚͬDŽŶƚŚ��ůů�^ĞƌǀŝĐĞƐ �Ψ����������������������������ϳϯ͘ϵϲ� �Ψ����������������������������ϭϴϬ͘ϬϬ�

���



�ŝĚ�dĂďƵůĂƚŝŽŶ�Z&�ͲϮϬϮϬͲϬϴϲ�ZƵďďŝƐŚ�ZĞŵŽǀĂů�ĂŶĚ�ZĞĐǇĐůŝŶŐ�^ĞƌǀŝĐĞƐ

ϯ

�ŝĚĚĞƌ ��ŽƵŶƚǇ�tĂƐƚĞ� ��ĂƐĞůůĂ�

>ŽĐĂƚŝŽŶ�ηϭϳ �ůďĂŶǇ��ŽƵŶƚǇ�^ŚĞƌŝĨĨΖƐ��ϵϭϭ
��ŽƐƚͬDŽŶƚŚ�Žƌ�
�ŽƐƚͬZĞƋƵĞƐƚ�

��ŽƐƚͬDŽŶƚŚ�Žƌ�
�ŽƐƚͬZĞƋƵĞƐƚ�

ZƵďďŝƐŚ��ŽƐƚͬDŽŶƚŚ �Ψ�������������������������ϭϯϴ͘ϱϲ� �Ψ����������������������������ϮϬϬ͘ϬϬ�
dŽƚĂů��ŽƐƚͬDŽŶƚŚ��ůů�^ĞƌǀŝĐĞƐ �Ψ�������������������������ϭϯϴ͘ϱϲ� �Ψ����������������������������ϮϬϬ͘ϬϬ�

>ŽĐĂƚŝŽŶ�ηϭϴ �ůďĂŶǇ��ŽƵŶƚǇ�^ŚĞƌŝĨĨΖƐ�KĨĨŝĐĞ��ůĂƌŬƐǀŝůůĞ
��ŽƐƚͬDŽŶƚŚ�Žƌ�
�ŽƐƚͬZĞƋƵĞƐƚ�

��ŽƐƚͬDŽŶƚŚ�Žƌ�
�ŽƐƚͬZĞƋƵĞƐƚ�

ZƵďďŝƐŚ��ŽƐƚͬDŽŶƚŚ �Ψ����������������������������ϲϵ͘Ϯϴ� �Ψ����������������������������ϭϬϬ͘ϬϬ�
ZĞĐǇĐůŝŶŐ��ŽƐƚͬDŽŶƚŚ �Ψ����������������������������ϯϬ͘ϯϭ� �Ψ������������������������������ϯϬ͘ϬϬ�
dŽƚĂů��ŽƐƚͬDŽŶƚŚ��ůů�^ĞƌǀŝĐĞƐ �Ψ����������������������������ϵϵ͘ϱϵ� �Ψ����������������������������ϭϯϬ͘ϬϬ�

>ŽĐĂƚŝŽŶ�ηϭϵ ^ŚĞƌŝĨĨΖƐ��D^�^ƚĂƚŝŽŶ�ZĞŶƐƐĞůĂĞƌǀŝůůĞ
��ŽƐƚͬDŽŶƚŚ�Žƌ�
�ŽƐƚͬZĞƋƵĞƐƚ�

��ŽƐƚͬDŽŶƚŚ�Žƌ�
�ŽƐƚͬZĞƋƵĞƐƚ�

ZƵďďŝƐŚ��ŽƐƚͬDŽŶƚŚ �Ψ����������������������������ϭϮ͘ϮϮ� �EŽ�ďŝĚ�
ZĞĐǇĐůŝŶŐ��ŽƐƚͬDŽŶƚŚ �Ψ������������������������������ϴ͘ϭϱ�
dŽƚĂů��ŽƐƚͬDŽŶƚŚ��ůů�^ĞǀŝĐĞƐ �Ψ����������������������������ϮϬ͘ϯϳ�

>ŽĐĂƚŝŽŶ�ηϮϬ ^ŚĞƌŝĨĨΖƐ�^ƚĂƚŝŽŶ��ŽĞǇŵĂŶƐ�
��ŽƐƚͬDŽŶƚŚ�Žƌ�
�ŽƐƚͬZĞƋƵĞƐƚ�

��ŽƐƚͬDŽŶƚŚ�Žƌ�
�ŽƐƚͬZĞƋƵĞƐƚ�

ZƵďďŝƐŚ��ŽƐƚͬDŽŶƚŚ �Ψ����������������������������ϭϮ͘ϮϮ� �Ψ������������������������������ϮϬ͘ϬϬ�
ZĞĐǇĐůŝŶŐ��ŽƐƚͬDŽŶƚŚ �Ψ������������������������������ϴ͘ϭϱ� �Ψ������������������������������ϭϬ͘ϬϬ�
dŽƚĂů��ŽƐƚͬDŽŶƚŚ��ůů�^ĞǀŝĐĞƐ �Ψ����������������������������ϮϬ͘ϯϳ� �Ψ������������������������������ϯϬ͘ϬϬ�

�ůů�>ŽĐĂƚŝŽŶƐ �ƌĞĚŝƚ�ĨŽƌ�ƌĞĐǇĐůŝŶŐ�ŽĨ�ĐĂƌĚďŽĂƌĚ�ƉĞƌ�ƉŽƵŶĚ �Eͬ�� �Ψ�������������������������������������Ͳ���
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5)% ���������
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&2817<�2)�$/%$1<
'(3$570(17�2)�*(1(5$/�6(59,&(6�385&+$6,1*�',9,6,21

����67$7(�675((7��5220�������$/%$1<��1<������
7(/(3+21(����������������)$;��������������

7,7/(��5XEELVK�5HPRYDO�DQG�5HF\FOLQJ�6HUYLFHV 5)%�180%(5��� ��������

5HFHLSW�&RQILUPDWLRQ�)RUP

3OHDVH�FRPSOHWH�DQG�UHWXUQ�WKLV�FRQILUPDWLRQ�IRUP�DV�VRRQ�DV�SRVVLEOH�

.DUHQ�$��6WRUP
3XUFKDVLQJ�$JHQW
&RXQW\�RI�$OEDQ\

����6WDWH�6WUHHW��5RRP�����
$OEDQ\��1<��������

,)�<28�3/$1�72�68%0,7�$�%,'��<28�0867 5(7851
7+,6�)250�72�(1685(�7+$7�<28�:,//�5(&(,9(�$//
)857+(5�&20081,&$7,21�5(*$5',1*�7+,6�5)%�

&RPSDQ\�1DPH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

$GGUHVV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

&LW\��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB6WDWH�BBBBBBBBBBBBB�=LS�&RGH��BBBBBBBB

&RQWDFW�3HUVRQ��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

7LWOH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

3KRQH�1XPEHU��BBBBBBBBBBBBB�)D[�1XPEHU��BBBBBBBBBBBBBBBBB�(�0DLO��BBBBBBBBBBBBBBBB

,I�D�%LGGHUV�3URSRVHUV�PHHWLQJ�KDV�EHHQ�DUUDQJHG�IRU�WKLV�%LG�5)3��SOHDVH�LQGLFDWH�LI�\RX�SODQ�WR�DWWHQG��
<HV����� 1R

,�DXWKRUL]H�WKH�&RXQW\�RI�$OEDQ\�WR�VHQG�IXUWKHU�FRUUHVSRQGHQFH�WKDW�WKH�&RXQW\�GHHPV�WR�EH RI�DQ�XUJHQW�
QDWXUH�E\�WKH�IROORZLQJ�PHWKRG �FKHFN��

)D[�1XPEHU� BBBBBBBBBBBBBBBBBBBBBBBBBB��(�0DLO� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
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&2817<�2)�$/%$1<
'(3$570(17�2)�*(1(5$/�6(59,&(6

385&+$6,1*�',9,6,21
����67$7(�675((7��5220�����

$/%$1<��1<������

121�%,''(5�5(63216(
5)%����������

7KH�$OEDQ\�&RXQW\�'HSDUWPHQW�RI�*HQHUDO�6HUYLFHV��3XUFKDVLQJ�'LYLVLRQ��LV�
LQWHUHVWHG� LQ� WKH� UHDVRQV�ZK\� ELGGHUV� IDLO� WR� VXEPLW� ELGV�� � 3OHDVH� LQGLFDWH�
\RXU�UHDVRQ�V��E\�FKHFNLQJ�DOO�DSSURSULDWH�LWHP�V��EHORZ�DQG�UHWXUQLQJ�WKLV�
IRUP�WR�WKH�DERYH�DGGUHVV�

&RXOG�QRW�PHHW�VSHFLILFDWLRQV�RU�6FRSH�RI�6HUYLFHV�
,WHPV� RU� PDWHULDOV� UHTXHVWHG� QRW� PDQXIDFWXUHG� E\� XV� RU� QRW�
DYDLODEOH�WR�RXU�FRPSDQ\�
,QVXUDQFH�UHTXLUHPHQWV�DUH�WRR�UHVWULFWLQJ�
%RQG�UHTXLUHPHQWV�DUH�WRR�UHVWULFWLQJ�
6SHFLILFDWLRQV�RU�6FRSH�RI�6HUYLFHV�QRW�FOHDUO\�XQGHUVWRRG�RU�
DSSOLFDEOH��WRR� YDJXH��WRR�ULJLG��HWF���
3URMHFW�QRW�VXLWHG�WR�ILUP�
4XDQWLWLHV�WRR�VPDOO�
,QVXIILFLHQW�WLPH�DOORZHG�IRU�SUHSDUDWLRQ�RI�ELG�
2WKHU�UHDVRQV��SOHDVH�VWDWH�DQG�GHILQH�

9HQGRU�1DPH�

&RQWDFW�3HUVRQ�

9HQGRU�$GGUHVV�

9HQGRU�7HOHSKRQH�

���



127,&(�72�%,''(56��� $/%$1<�&2817<
5(48(67�)25�%,'6����������

6HDOHG�%LGV�IRU�5XEELVK�5HPRYDO�DQG�5HF\FOLQJ�6HUYLFHV DV� UHTXHVWHG�E\�9DULRXV�$OEDQ\�&RXQW\�
)DFLOLWLHV ZLOO�EH�UHFHLYHG�E\�WKH�$OEDQ\�&RXQW\�3XUFKDVLQJ�$JHQW��5RRP�����������6WDWH�6WUHHW��$OEDQ\��
1HZ�<RUN�������XQWLO�������$0��ORFDO�WLPH�RQ�7KXUVGD\��2FWREHU�����������

5HTXHVW� IRU�%LG��5)%��GRFXPHQWV�PD\�EH�REWDLQHG�DW� WKH�RIILFH�RI� WKH�$OEDQ\�&RXQW\�3XUFKDVLQJ�
$JHQW��DV�QRWHG�DERYH���5)% GRFXPHQWV�PD\�EH�DYDLODEOH�IRU�GRZQORDG�IURP�WKH�(PSLUH�6WDWH�%LG�6\VWHP�
ZHEVLWH�DW�KWWS���ZZZ�HPSLUHVWDWHELGV\VWHP�FRP VWDUWLQJ�E\�FORVH�RI�EXVLQHVV�������S�P���RQ 7KXUVGD\��
6HSWHPEHU����������

.DUHQ�$��6WRUP
3XUFKDVLQJ�$JHQW

'DWHG���$OEDQ\��1HZ�<RUN
6HSWHPEHU���������

38%/,6+�21(�'$<�± 7KXUVGD\��6HSWHPEHU��������� �� 7+(�(9$1*(/,67
38%/,6+�21(�'$<�± 7KXUVGD\��6HSWHPEHU��������� �� 7+(�7,0(6�81,21
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*,%�

&2817<�2)�$/%$1<
5(48(67�)25�%,'6

*(1(5$/�,16758&7,216�72�%,''(56

%,'�',675,%87,21� ,03257$17�127,&(

7KH�&RXQW\� RI�$OEDQ\� RIILFLDOO\� GLVWULEXWHV� ELGGLQJ� GRFXPHQWV� WKURXJK� WKH� 3XUFKDVLQJ�'LYLVLRQ�
2IILFH�RU�WKURXJK�WKH�(PSLUH�6WDWH�%LG�6\VWHP�ZHEVLWH�DW�KWWS���ZZZ�HPSLUHVWDWHELGV\VWHP�FRP���
&RSLHV�RI�ELGGLQJ�GRFXPHQWV�REWDLQHG�IURP�DQ\�RWKHU�VRXUFH�DUH�QRW�FRQVLGHUHG�RIILFLDO�GRFXPHQWV���
2QO\� WKRVH�YHQGRUV�ZKR�REWDLQ�ELGGLQJ�GRFXPHQWV� IURP�HLWKHU� WKH�3XUFKDVLQJ�'LYLVLRQ�2IILFH�RU�
WKH�(PSLUH�6WDWH�%LG�6\VWHP DUH�JXDUDQWHHG�WR�UHFHLYH�DGGHQGXP�LQIRUPDWLRQ��LI�VXFK�LQIRUPDWLRQ�
LV�LVVXHG��

,I� \RX� KDYH� REWDLQHG� WKLV� GRFXPHQW� IURP� D� VRXUFH� RWKHU� WKDQ� WKH� $OEDQ\� &RXQW\� 3XUFKDVLQJ�
'LYLVLRQ�RU� WKH�(PSLUH�6WDWH�%LG�6\VWHP�� LW� LV� VWURQJO\� UHFRPPHQGHG� WKDW� \RX�REWDLQ� DQ�RIILFLDO�
FRS\�

6(&7,21�����%,'�,'(17,),&$7,21

����7LWOH���5XEELVK�5HPRYDO�DQG�5HF\FOLQJ�6HUYLFHV
����5HTXHVWLQJ�'HSDUWPHQW���9DULRXV�$OEDQ\�&RXQW\�)DFLOLWLHV
����%LG�1XPEHU�����������

6(&7,21�����385326(

����7KH� LQWHQW� RI� WKHVH� VSHFLILFDWLRQV� LV� WR� IXUQLVK� LQIRUPDWLRQ� WR� UHVSRQVLEOH� ELGGHUV� IRU� WKH�
SXUSRVH�RI�REWDLQLQJ�ELGV� IRU�5XEELVK�5HPRYDO�DQG�5HF\FOLQJ�6HUYLFHV DV� UHTXHVWHG�E\�
9DULRXV�$OEDQ\�&RXQW\�)DFLOLWLHV�

���� 0LQRULW\� %XVLQHVV� (QWHUSULVHV� �0%(¶V�� DQG� :RPHQ� %XVLQHVV� (QWHUSULVHV� �:%(¶V�� DUH�
HQFRXUDJHG�WR�DSSO\�

����7KH�DSSDUHQW�6XFFHVVIXO�%LGGHU�ZLOO�EH� UHTXLUHG� WR� VXEPLW�'%(�SDUWLFLSDWLRQ� LQIRUPDWLRQ�
DQG��DV�D�FRQGLWLRQ�RI�UHFHLYLQJ�WKH�FRQWUDFW��GHPRQVWUDWH�JRRG�IDLWK�HIIRUWV�LQ�PHHWLQJ�'%(�
JRDOV��DV�RXWOLQHG�LQ�$UWLFOH�6&����RI�WKH�$OEDQ\�&RXQW\�$IILUPDWLYH�$FWLRQ�3ODQ��DWWDFKHG�
KHUHWR�

6(&7,21�����%,'',1*�'2&80(176

���� &RPSOHWH� VHWV� RI� WKH� %LGGLQJ�'RFXPHQWV�PD\� EH� REWDLQHG� RU� H[DPLQHG� DV� VWDWHG� LQ� WKH�
1RWLFH�WR�%LGGHUV�

���
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����&RPSOHWH�VHWV�RI�%LGGLQJ�'RFXPHQWV�PXVW�EH�XVHG�LQ�SUHSDULQJ�ELGV���7KH�&RXQW\�GRHV�QRW�
DVVXPH� DQ\� UHVSRQVLELOLW\� IRU� HUURUV� RU� PLVLQWHUSUHWDWLRQV� UHVXOWLQJ� IURP� WKH� XVH� RI�
LQFRPSOHWH�VHWV�RI�%LGGLQJ�'RFXPHQWV�

6(&7,21�����68%0,66,21�2)�%,'6

����%LGV�DQG�DQ\�RWKHU� UHTXLUHG�GRFXPHQWV�PXVW�EH�VXEPLWWHG��VHDOHG� LQ�DQ�RSDTXH�HQYHORSH��
SODLQO\�PDUNHG�ZLWK�WKH�QDPH�DQG�QXPEHU�RI�WKH�ELG�DQG�WKH�QDPH�DQG�DGGUHVV�RI�WKH�ELGGHU�
DQG�DFFRPSDQLHG�E\� WKH� UHTXLUHG�GRFXPHQWV�� �%LGV�PXVW�EH� UHFHLYHG�QR� ODWHU� WKDQ� �����
$�0��21�7+856'$<��2&72%(5��������� DW�WKH�IROORZLQJ�DGGUHVV�

.DUHQ�$��6WRUP
$OEDQ\�&RXQW\�3XUFKDVLQJ�$JHQW
����6WDWH�6WUHHW��5RRP�����
$OEDQ\��1<��������

����$OO� ELGV� UHFHLYHG� DIWHU� WKH� WLPH� VWDWHG� LQ� WKH� ³1RWLFH� WR� %LGGHUV´�� RU� WKH� ELG� VXEPLVVLRQ�
GHDGOLQH� DV�PRGLILHG� E\� IRUPDO� DGGHQGXP� FRQVLVWHQW�ZLWK� 6HFWLRQ� ��� RI� WKLV�5HTXHVW� IRU�
%LGV��PD\�QRW�EH�FRQVLGHUHG�DQG�ZLOO�EH�UHWXUQHG�WR�WKH�ELGGHU��7KH�ELGGHU�DVVXPHV�WKH�ULVN�
RI� DQ\� GHOD\� LQ� WKH�PDLO� RU� LQ� WKH� KDQGOLQJ� RI� WKH�PDLO� E\� HPSOR\HHV� RI�$OEDQ\�&RXQW\��
:KHWKHU�VHQW�E\�PDLO�RU�E\�PHDQV�RI�SHUVRQDO�GHOLYHU\��WKH�ELGGHU�DVVXPHV�UHVSRQVLELOLW\�IRU�
KDYLQJ�KLV�ELG�GHSRVLWHG�RQ�WLPH�DW�WKH�SODFH�VSHFLILHG�

��� $OEDQ\�&RXQW\�UHVHUYHV�WKH�ULJKW�WR�UHMHFW�DQ\�RU�DOO�ELGV�LQ�ZKROH�RU�LQ�SDUW��WR�ZDLYH�DQ\�
DQG� DOO� LQIRUPDOLWLHV�� DQG� WR� GLVUHJDUG� DOO� QRQ�FRQIRUPLQJ�� QRQ�UHVSRQVLYH� RU� FRQGLWLRQDO�
ELGV�

6(&7,21�����7(50�2)�%,'

���� 7KH� ELG� VKDOO� EH� IRU� WKH� SHULRG� RI�7KUHH�<HDUV IURP� WKH� GDWH� RI� DZDUG� WR� GDWH� HQGLQJ���
3ULFHV�VKDOO�UHPDLQ�ILUP�IRU�WKH�HQWLUH�ELG�SHULRG�

6(&7,21�����%,'�6(&85,7<

���� (DFK� ELG�PXVW� EH� DFFRPSDQLHG� E\� D� ELG� ERQG� RU� FHUWLILHG� FKHFN� LQ� WKH� DPRXQW� RI�)LYH�
7KRXVDQG�'ROODUV������������ LQ�8QLWHG�6WDWHV�&XUUHQF\ GUDZQ�XSRQ�D�QDWLRQDO�RU�VWDWH�
EDQN�RU� WUXVW�FRPSDQ\�� WR� WKH�RUGHU�RI� WKH�'LUHFWRU�RI�)LQDQFH��$OEDQ\��&RXQW\�� � ,I�ELG� LV�
DFFHSWHG��WKH�VXFFHVVIXO�%LGGHU�ZLOO�HQWHU�LQWR�D�FRQWUDFW�IRU�WKH�VDPH�DQG�ZLOO H[HFXWH�VXFK�
IXUWKHU�VHFXULW\�DV�PD\�EH�UHTXLUHG�IRU WKH�SHUIRUPDQFH�RI� WKH�FRQWUDFW�� �%,'�6(&85,7<�
6+$//�%(�,1&/8'('�:,7+�%,'�$7�7,0(�2)�%,'�23(1,1*��)$,/85(�72�'2�62�
0$<�&$86(�5(-(&7,21�2)�7+(�%,'�$6�0$7(5,$//<�,1&203/(7(�

����7KH�%LG�6HFXULW\�RI� WKH� VXFFHVVIXO�%LGGHU�ZLOO�EH� UHWDLQHG�XQWLO� VXFK�%LGGHU�KDV�H[HFXWHG�
WKH�FRQWUDFW�DQG�IXUQLVKHG�WKH�UHTXLUHG�&RQWUDFW�6HFXULW\��ZKHUHXSRQ�LW�ZLOO�EH�UHWXUQHG���,I�
WKH� VXFFHVVIXO� %LGGHU� IDLOV� WR� H[HFXWH� DQG� GHOLYHU� WKH� FRQWUDFW� DQG� IXUQLVK� WKH� UHTXLUHG�

���
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&RQWUDFW�6HFXULW\�ZLWKLQ�ILIWHHQ������GD\V�RI�WKH�1RWLFH�RI�$ZDUG��WKH�&RXQW\�PD\�DQQXO�WKH�
1RWLFH�RI�$ZDUG�DQG�WKH�%LG�6HFXULW\�RI�WKDW�%LGGHU�ZLOO�EH�IRUIHLWHG��

���� %LG� VHFXULW\� RI� RWKHU� ELGGHUV� ZLOO� EH� UHWXUQHG� ZLWKLQ� VHYHQ� ���� GD\V� DIWHU� WKH� DZDUG� RI�
FRQWUDFW�WR�WKH�VXFFHVVIXO�%LGGHU�

6(&7,21�����48$/,),&$7,21�2) %,''(5

����$OO�ELGGHUV�VKDOO�VXEPLW�WKH�%LGGHU�4XDOLILFDWLRQ�4XHVWLRQQDLUH�DV�SDUW�RI�WKH�ELG���(DFK�ELG�
PXVW� FRQWDLQ� HYLGHQFH� RI� WKH� ELGGHU¶V� TXDOLILFDWLRQ� WR� GR� EXVLQHVV� LQ�1HZ�<RUN� 6WDWH� RU�
FRYHQDQW�WR�REWDLQ�VXFK�TXDOLILFDWLRQ�SULRU�WR�DZDUG�

����$OO�ELGGHUV�VKDOO�VXEPLW�WKH�9HQGRU�5HVSRQVLELOLW\�4XHVWLRQQDLUH��$WWDFKPHQW�³&´� DV�SDUW�
RI�WKH�ELG�

��� ,Q�DGGLWLRQ��$OEDQ\�&RXQW\�PD\�PDNH�VXFK�LQYHVWLJDWLRQV�LW�GHHPV�QHFHVVDU\�WR�GHWHUPLQH�
WKH�DELOLW\�RI�WKH�%LGGHU�WR�SHUIRUP�WKH�ZRUN���7KH�ELGGHU�VKDOO�IXUQLVK�WR�WKH�&RXQW\� ZLWKLQ�
ILYH� ���� GD\V� RI� D� UHTXHVW�� DOO� VXFK� LQIRUPDWLRQ� DQG� GDWD� IRU� WKLV� SXUSRVH� DV� PD\� EH�
UHTXHVWHG���7KH�&RXQW\�UHVHUYHV�WKH�ULJKW�WR�UHMHFW�DQ\�ELG�LI�WKH�LQIRUPDWLRQ�VXEPLWWHG�E\��
RU�LQYHVWLJDWLRQ�RI��D�ELGGHU�IDLOV�WR�VDWLVI\�WKH�&RXQW\�WKDW�VXFK�ELGGHU�LV�SURSHUO\�TXDOLILHG�
WR�FDUU\�RXW�WKH�REOLJDWLRQV�RI�WKH�FRQWUDFW�DQG�WR�FRPSOHWH�WKH�ZRUN�FRQWHPSODWHG�WKHUHLQ���
&RQGLWLRQDO�ELGV�ZLOO�QRW�EH�DFFHSWHG�

��� $OO� ELGGHUV� PXVW� GRFXPHQW� ILYH� ���� RU� PRUH� \HDUV� LQ� WKH� EXVLQHVV� RI� SURYLGLQJ UXEELVK�
UHPRYDO�DQG�UHF\FOLQJ�VHUYLFHV

��� %LGGHU�PXVW�LQFOXGH�DW�OHDVW�ILYH�FXVWRPHU�UHIHUHQFHV�

6(&7,21����1RW�XVHG

6(&7,21�����',648$/,),&$7,21

����7KH�&RXQW\�UHVHUYHV�WKH�ULJKW�WR�UHIXVH�WR�LVVXH�%LGGLQJ�'RFXPHQWV�WR�D�SURVSHFWLYH�ELGGHU�
VKRXOG�VXFK�ELGGHU�EH�LQ�GHIDXOW�IRU�DQ\�RI�WKH�IROORZLQJ�UHDVRQV�

�D�� )DLOXUH� WR� FRPSO\� ZLWK� DQ\� SUH�TXDOLILFDWLRQ� UHJXODWLRQV� RI� WKH� &RXQW\�� LI� VXFK�
UHJXODWLRQV�DUH�FLWHG��RU�RWKHUZLVH�LQFOXGHG��LQ�WKH�%LGGLQJ�'RFXPHQWV�DV�D�UHTXLUHPHQW�
IRU�ELGGLQJ�

�E��%LGGHU¶V� IDLOXUH� WR�SD\��RU� VDWLVIDFWRULO\� VHWWOH�� DOO� ELOOV� GXH� IRU� ODERU� DQG�PDWHULDOV�RQ�
IRUPHU� FRQWUDFWV� LQ� IRUFH� �ZLWK� WKH�2ZQHU�� DW� WKH� WLPH� WKH�&RXQW\� LVVXHV� WKH�%LGGLQJ�
'RFXPHQWV�WR�D�SURVSHFWLYH�ELGGHU�

�F��%LGGHU¶V�GHIDXOW�XQGHU�SUHYLRXV�FRQWUDFWV�ZLWK�WKH�&RXQW\�

�G��%LGGHU¶V�XQVDWLVIDFWRU\�ZRUN�RQ�SUHYLRXV�FRQWUDFWV�ZLWK�WKH�&RXQW\�

���
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����%LGV�UHFHLYHG�IURP�ELGGHUV�ZKR�KDYH�SUHYLRXVO\�IDLOHG�WR�FRPSOHWH�FRQWUDFWV�ZLWKLQ�WKH�WLPH�
UHTXLUHG��RU�ZKR�KDYH�SUHYLRXVO\�SHUIRUPHG�VLPLODU�ZRUN�LQ�DQ�XQVDWLVIDFWRU\�PDQQHU��PD\�
EH� UHMHFWHG�� � $� ELG� PD\� EH� UHMHFWHG� LI� WKH� ELGGHU� FDQQRW� VKRZ� WKDW� LW� KDV� WKH� QHFHVVDU\�
DELOLW\��SODQW�DQG�HTXLSPHQW�WR�FRPPHQFH�WKH�ZRUN�DW�WKH�WLPH�SUHVFULEHG�DQG�WKHUHDIWHU�WR�
SHUIRUP� DQG� FRPSOHWH� WKH� ZRUN� DW� WKH� UDWH� RU� ZLWKLQ� WKH� WLPH� VSHFLILHG�� � $� ELG� PD\� EH�
UHMHFWHG� LI� WKH�ELGGHU� LV�DOUHDG\�REOLJDWHG�IRU� WKH�SHUIRUPDQFH�RI�RWKHU�ZRUN�ZKLFK�ZRXOG�
GHOD\�WKH�FRPPHQFHPHQW��SHUIRUPDQFH�RU�FRPSOHWLRQ�RI�WKH�ZRUN�

���� $OEDQ\� &RXQW\ UHVHUYHV� WKH� ULJKW� WR� UHMHFW� DQ\� ELG� LI� WKH� LQIRUPDWLRQ� VXEPLWWHG� E\�� RU�
LQYHVWLJDWLRQ�RI��VXFK�ELGGHU�IDLOV�WR�VDWLVI\�WKH�&RXQW\�WKDW�VXFK�ELGGHU�LV�SURSHUO\�TXDOLILHG�
WR�FDUU\�RXW�WKH�REOLJDWLRQV�RI�WKH�FRQWUDFW�DQG�WR�FRPSOHWH�WKH�ZRUN�FRQWHPSODWHG�WKHUHLQ�

����%LGV�ZLOO�EH�FRQVLGHUHG�LUUHJXODU�DQG�VKDOO�EH�VXEMHFW�WR�UHMHFWLRQ�IRU�WKH�IROORZLQJ�UHDVRQV�

�D�� ,I� WKH�ELG� LV� RQ� D� IRUP�RWKHU� WKDQ� WKDW� IXUQLVKHG�E\�$OEDQ\�&RXQW\�� RU�� LI� WKH�$OEDQ\�
&RXQW\¶V�IRUP�LV�DOWHUHG��RU��LI�DQ\�SDUW�RI�WKH�ELGGLQJ�GRFXPHQWV�LV�GHWDFKHG�

�E��,I�WKHUH�DUH�XQDXWKRUL]HG�DGGLWLRQV��FRQGLWLRQDO�RU�DOWHUQDWH�SD\�LWHPV��RU�LUUHJXODULWLHV�RI�
DQ\�NLQG�ZKLFK�PDNH�WKH�ELG�LQFRPSOHWH��LQGHILQLWH��RU�RWKHUZLVH�DPELJXRXV�

�F��,I�WKH�ELG�LV�QRW�DFFRPSDQLHG�E\�WKH�ELG�VHFXULW\�VSHFLILHG�E\�WKH�$OEDQ\�&RXQW\�

6(&7,21������35(9$,/,1*�:$*(�

�����$OO�ODERUHUV�SURYLGLQJ�VHUYLFHV�XQGHU�WKLV�FRQWUDFW��ZKHWKHU�HPSOR\HG�E\�WKH�&RQWUDFWRU�RU�
E\�WKH�6XEFRQWUDFWRU�V���VKDOO�EH�SDLG�QRW�OHVV�WKDQ�WKH�FXUUHQW�SUHYDLOLQJ�UDWH�RI�ZDJHV�DQG�
VKDOO�EH�SURYLGHG�VXSSOHPHQWV�QRW�OHVV�WKDQ�WKH�SUHYDLOLQJ�VXSSOHPHQWV�DV�HVWDEOLVKHG�E\�WKH�
1HZ� <RUN� 6WDWH� 'HSDUWPHQW� RI� /DERU�� SHU� WKH� 1HZ� <RUN� 6WDWH� 3UHYDLOLQJ� 6FKHGXOH� RI�
:DJHV�

�����$OO�YHQGRUV�VXEPLWWLQJ�ELGV�DJUHH�WR�FRQIRUP�WR�DOO�FXUUHQW�1<6�'HSDUWPHQW RI�/DERU�DQG�
SUHYDLOLQJ�ZDJH� ODZV��7KH�&RXQW\�KDV�DSSOLHG�IRU�DQG�KDV� UHFHLYHG�D�35&�QXPEHU�IRU� WKLV�
SURMHFW�� ZKLFK� KDV� EHHQ� LQFOXGHG� ZLWK� WKLV� GRFXPHQW� DV� DQ� DWWDFKPHQW�� 7KH� VXFFHVVIXO�
YHQGRU�V�� LV�DUH� UHVSRQVLEOH� IRU� FRPSO\LQJ� ZLWK� DOO� FXUUHQW� ODERU� UDWHV� DQG� UHJXODWLRQV�
WKURXJKRXW� WKH� GXUDWLRQ� RI� DQ\� FRQWUDFW� UHVXOWLQJ� IURP� WKLV� GRFXPHQW�� )RU� SROLF\� RU� UDWH�
TXHVWLRQV�FDOO�WKH�1<6�'HSDUWPHQW�RI�/DERU�DW�����������������$FWXDO�UDWHV�DUH�DYDLODEOH�YLD�
WKH� LQWHUQHW� DW�� KWWSV���ZSS�ODERU�VWDWH�Q\�XV�ZSS�VKRZ)LQG3URMHFW�GR"PHWKRG VKRZ,W RU
IURP� WKH� $OEDQ\� &RXQW\� 3XUFKDVLQJ� 'HSDUWPHQW� DW� WKH� DGGUHVV� OLVWHG� RQ� WKH� 1RWLFH� WR�
%LGGHUV�

����� 3D\UROOV� DQG� 3D\UROO� 5HFRUGV�� � (YHU\� FRQWUDFWRU� DQG� VXEFRQWUDFWRU�0867� NHHS� RULJLQDO�
SD\UROOV�RU�WUDQVFULSWV�VXEVFULEHG�DQG�DIILUPHG�DV�WUXH�XQGHU�SHQDOW\�RI�SHUMXU\��3D\UROOV�PXVW�
EH�PDLQWDLQHG�IRU�DW�OHDVW�ILYH ����\HDUV�IURP�WKH�SURMHFW
V�GDWH�RI�FRPSOHWLRQ��$W�D�PLQLPXP��
SD\UROOV�PXVW� VKRZ� WKH� IROORZLQJ� LQIRUPDWLRQ� IRU� HDFK�SHUVRQ� HPSOR\HG�RQ�D�SXEOLF�ZRUN�
SURMHFW��1DPH��6RFLDO�6HFXULW\�QXPEHU��&ODVVLILFDWLRQ�V��LQ�ZKLFK�WKH�ZRUNHU�ZDV�HPSOR\HG��

���
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+RXUO\� ZDJH� UDWH�V�� SDLG�� 6XSSOHPHQWV� SDLG� RU� SURYLGH�� DQG�'DLO\� DQG�ZHHNO\� QXPEHU� RI�
KRXUV�ZRUNHG�LQ�HDFK�FODVVLILFDWLRQ�

(YHU\� FRQWUDFWRU� DQG� VXEFRQWUDFWRU� VKDOO� VXEPLW� WR� WKH� 'HSDUWPHQW� RI� -XULVGLFWLRQ�
�&RQWUDFWLQJ� $JHQF\��� ZLWKLQ� WKLUW\� ����� GD\V� DIWHU� LVVXDQFH� RI� LWV� ILUVW� SD\UROO� DQG� HYHU\�
WKLUW\� ����� GD\V� WKHUHDIWHU�� D� WUDQVFULSW� RI� WKH� RULJLQDO� SD\UROOV�� VXEVFULEHG� DQG� DIILUPHG� DV�
WUXH� XQGHU� SHQDOW\� RI� SHUMXU\�� 7KH� 'HSDUWPHQW� RI� -XULVGLFWLRQ� �&RQWUDFWLQJ� $JHQF\�� VKDOO�
UHFHLYH�DQG�PDLQWDLQ�VXFK�SD\UROOV��

6(&7,21������121�&2//86,9(�%,'',1*�&(57,),&$7(

�����$OO�ELGGHUV�ELGGLQJ�XQGHU�WKH�SURYLVLRQV�RI�WKH�VSHFLILFDWLRQV�DUH�VXEMHFW�WR�WKH�SURYLVLRQV�
RI�6HFWLRQ�����RI� WKH�*HQHUDO�0XQLFLSDO�/DZ�RI� WKH�6WDWH�RI�1HZ�<RUN�� �$� VLJQHG�1RQ�
&ROOXVLYH�%LGGLQJ�&HUWLILFDWH��$WWDFKPHQW�³$´��LV�UHTXLUHG�WR�EH�VXEPLWWHG�ZLWK�HDFK�ELG�RQ�
WKH�IRUP�SURYLGHG�E\�WKH�&RXQW\�

6(&7,21������%,'�)250

�����7KH�%LG�)RUP�LV�DWWDFKHG�KHUHWR��DGGLWLRQDO�FRSLHV�PD\�EH�REWDLQHG�IURP�WKH�&RXQW\�

����� %LGV� PXVW� EH� PDGH� RQ� WKH� %LG� )RUP� SURYLGHG� E\� WKH� &RXQW\�� � 7KH� %LG� )RUP�PXVW� EH�
FRPSOHWHG� LQ� LQN� RU� E\� W\SHZULWHU�� � 7KH�%LG� )RUP�PXVW� DOVR� EH� VLJQHG� E\� DQ� DXWKRUL]HG�
UHSUHVHQWDWLYH�RI�WKH�ELGGHU�

�����%LGV�E\� FRUSRUDWLRQV�PXVW�EH� H[HFXWHG� LQ� WKH� FRUSRUDWH�QDPH�E\� WKH�SUHVLGHQW�RU� D�YLFH�
SUHVLGHQW��RU�RWKHU�FRUSRUDWH�RIILFHU�DFFRPSDQLHG�E\�HYLGHQFH�RI�DXWKRULW\�WR�VLJQ�RQ�EHKDOI�
RI WKH�FRUSRUDWLRQ��DQG� WKH�FRUSRUDWH� VHDO�PXVW�EH�DIIL[HG�E\� WKH� VHFUHWDU\�RU�DQ�DVVLVWDQW�
VHFUHWDU\�� � 7KH� FRUSRUDWH� DGGUHVV� DQG� VWDWH� RI� LQFRUSRUDWLRQ� PXVW� EH� VKRZQ� EHORZ� WKH�
VLJQDWXUH�

�����%LGV� E\� SDUWQHUVKLSV�PXVW� EH� H[HFXWHG� LQ� WKH� SDUWQHUVKLS� QDPH� DQG� VLJQHG� E\� D� SDUWQHU��
ZKRVH�WLWOH�PXVW�DSSHDU�XQGHU�WKH�VLJQDWXUH��7KH�RIILFLDO�DGGUHVV�RI�WKH�SDUWQHUVKLS�PXVW�EH�
VKRZQ�EHORZ�WKH�VLJQDWXUH�

�����$OO�QDPHV�PXVW�EH�SULQWHG�RU�W\SHG�EHORZ�WKH�VLJQDWXUH�

�����7KH�ELG�PXVW�FRQWDLQ�DQ�DFNQRZOHGJPHQW�RI�UHFHLSW�RI�DOO�$GGHQGD��WKH�QXPEHU�RI�ZKLFK�
ZLOO�EH�ILOOHG�LQ�RQ�WKH�%LG�)RUP��

�����7KH�DGGUHVV�WR�ZKLFK�FRPPXQLFDWLRQV�UHJDUGLQJ�WKH�ELG�DUH�WR�EH�GLUHFWHG�PXVW�EH�LQFOXGHG�
RQ�WKH�%LG�)RUP�

6(&7,21������(48,9$/(17�*22'6

�����0DQXIDFWXUHUV�QDPH�EUDQGV�DUH�OLVWHG�WR�LQGLFDWH�PLQLPXP�UHTXLUHPHQWV�DQG�ELGGLQJ�PD\�
EH�RQ�EUDQGV�OLVWHG���LI�VSHFLILHG���RU�HTXLYDOHQW���6SHFLILFDWLRQV�VKDOO�EH�IXUQLVKHG�E\�ELGGHU�

���
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WR�VXSSRUW�HTXLYDOHQF\���,Q�WKH�HYHQW�RI�DQ\�FODLP�E\�DQ\�XQVXFFHVVIXO�ELGGHU�FRQFHUQLQJ�RU�
UHODWLQJ�WR�WKH�LVVXH�RI�³HTXDO�RU�EHWWHU´�RU�³RU�HTXDO´��WKH�VXFFHVVIXO�ELGGHU�DJUHHV��WKDW�KLV�
RZQ� FRVW� DQG� H[SHQVH�� WR� GHIHQG� VXFK� FODLP� RU� FODLPV� DQG� DJUHHV� WR� KROG� WKH�&RXQW\� RI�
$OEDQ\� IUHH� DQG� KDUPOHVV� IURP� DQ\� DQG� DOO� FODLPV� IRU� ORVV� RU� GDPDJH� DULVLQJ� RXW� RI� WKLV�
WUDQVDFWLRQ�IRU�DQ\�UHDVRQV�

6(&7,21������63(&,),&$7,21�&/$5,),&$7,21

�����$OO� LQTXLULHV�ZLWK�UHVSHFW� WR� WKLV�5HTXHVW�IRU %LGV�PXVW�EH�GLUHFWHG� WR�WKH�$OEDQ\�&RXQW\�
3XUFKDVLQJ�$JHQW�DV�IROORZV�

.DUHQ�$��6WRUP
$OEDQ\�&RXQW\�3XUFKDVLQJ�$JHQW
����6WDWH�6WUHHW��5RRP�����
$OEDQ\��1<��������
7HOHSKRQH������������������
)DFVLPLOH������������������
(PDLO��.DUHQ�VWRUP#DOEDQ\FRXQW\Q\�JRY

�����$OO� TXHVWLRQV� DERXW� WKH�PHDQLQJ� RU� LQWHQW� RI� WKH� VSHFLILFDWLRQV�PXVW� EH� VXEPLWWHG� WR� WKH�
DIRUHPHQWLRQHG�GHVLJQDWHG�SHUVRQ�LQ�ZULWLQJ��5HSOLHV�ZLOO�EH�LVVXHG�E\�$GGHQGD�PDLOHG�RU�
GHOLYHUHG� WR� DOO� SDUWLHV� UHFRUGHG� DV� KDYLQJ� UHFHLYHG� WKH� ELGGLQJ� GRFXPHQWV�� � 4XHVWLRQV�
UHFHLYHG�OHVV�WKDQ�IRXU�����GD\V�SULRU�WR�WKH�GDWH�RI�VXEPLVVLRQ�RI�ELGV�ZLOO�QRW�EH�DQVZHUHG���
7KH�&RXQW\�ZLOO�EH�ERXQG�RQO\�E\�UHVSRQVHV�JLYHQ�E\�IRUPDO�ZULWWHQ�$GGHQGD�

6(&7,21������%,'�(9$/8$7,21

�����%LGV�VKDOO�UHPDLQ�YDOLG�XQWLO�

�D��WKH�H[HFXWLRQ�RI�D�FRQWUDFW�E\�$OEDQ\�&RXQW\��RU

�E��WKH�DZDUG�RI�D�SXUFKDVH�RUGHU�E\�$OEDQ\�&RXQW\��RU

�F��DV�RWKHUZLVH�UHMHFWHG�E\�$OEDQ\�&RXQW\�

�����%LGV�UHFHLYHG�ZLOO�EH�HYDOXDWHG�E\�$OEDQ\�&RXQW\�DQG�ZLOO�EH�EDVHG��DV�D�PLQLPXP��XSRQ�
WKH�IROORZLQJ�FULWHULD�

�D��/RZHVW�WRWDO�ELG�FRVW�DQG�SURMHFWHG�WLPHWDEOH�IRU�FRPSOHWLRQ�RI�VHUYLFHV�DQG�RU�GHOLYHU\�
RI�JRRGV�GHVFULEHG�KHUHLQ�

�E��&RPSOHWHQHVV�RI�WKH�ELG��DQG

�F��%LGGHU
V�GHPRQVWUDWHG�FDSDELOLWLHV�DQG�SURIHVVLRQDO�TXDOLILFDWLRQV�

���
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����� 7KH� &RXQW\� UHVHUYHV� WKH� ULJKW� WR� DZDUG� WKLV� FRQWUDFW� RQ� D� SHU� LWHP� RU� DJJUHJDWH� EDVLV��
ZKLFKHYHU�LV�PRVW�EHQHILFLDO�WR�WKH�&RXQW\�RI�$OEDQ\���%LGGHUV�QHHG�QRW�VXEPLW�ELGV�IRU�DOO�
LWHPV�OLVWHG�WR�EH�HOLJLEOH�IRU�DQ�DZDUG�RI�WKLV�FRQWUDFW�

�����7KH�&RXQW\� UHVHUYHV� WKH� ULJKW� WR�SXUFKDVH� LWHPV�SXUVXDQW� WR�*HQHUDO�0XQLFLSDO�/DZ�����
IURP�1HZ�<RUN�6WDWH�&RQWUDFWV��RWKHU�&RXQW\��SROLWLFDO�VXEGLYLVLRQ�RU�GLVWULFW�FRQWUDFWV� RU�
RWKHU�*RYHUQPHQWDO�$JHQF\ RU�1HZ�<RUN�6WDWH�3UHIHUUHG�6RXUFHV�ZLWKLQ�LWV�GLVFUHWLRQ�

6(&7,21������02',),&$7,21�$1'�:,7+'5$:$/�2)�%,'6

����� %LGV� PD\� EH� PRGLILHG� RU� ZLWKGUDZQ� DW� DQ\� WLPH� SULRU� WR� WKH� RSHQLQJ� RI� ELGV� E\� DQ�
DSSURSULDWH� GRFXPHQW� GXO\� H[HFXWHG� �LQ� WKH� PDQQHU� WKDW� D� ELG� PXVW� EH� H[HFXWHG�� DQG�
GHOLYHUHG�WR�WKH�SODFH�ZKHUH ELGV�DUH�WR�EH�VXEPLWWHG�

�����,I��SULRU�WR�DZDUGLQJ�RI�WKH�FRQWUDFW�RU�ZLWKLQ WKUHH�GD\V�DIWHU�RSHQLQJ��ZKLFKHYHU�SHULRG�LV�
VKRUWHU�� DQ\� ELGGHU� ILOHV� D� GXO\� VLJQHG� ZULWWHQ� QRWLFH� ZLWK� WKH� &RXQW\� DQG� SURPSWO\�
WKHUHDIWHU�GHPRQVWUDWHV�WR�WKH�UHDVRQDEOH�VDWLVIDFWLRQ�RI�WKH�&RXQW\�WKDW�WKHUH�ZDV�D�PDWHULDO�
DQG�VXEVWDQWLDO�PLVWDNH� LQ� WKH SUHSDUDWLRQ�RI� LWV�ELG�� WKDW�ELGGHU�PD\�ZLWKGUDZ�LWV�ELG�DQG�
WKH�ELG�VHFXULW\�ZLOO�EH�UHWXUQHG���

6(&7,21������$:$5'�2)�%,'

�����$IWHU�WKH�DZDUG�KDV�EHHQ�DSSURYHG�E\�WKH�SURSHU�&RXQW\�JRYHUQLQJ�DXWKRULW\��WKH�VXFFHVVIXO�
ELGGHU�ZLOO�EH�LVVXHG�D�1RWLFH�RI $ZDUG�� �$�QRWLFH�RI�FRQWUDFW�DZDUG�VKDOO�QRW�EH�ELQGLQJ�
XSRQ�WKH�&RXQW\�XQWLO�WKH�FRQWUDFW�KDV�EHHQ�IXOO\�H[HFXWHG�E\�ERWK�SDUWLHV�

7KH�IROORZLQJ�GRFXPHQWV�VKDOO�EH�LQFRUSRUDWHG��WR�WKH�H[WHQW�GHHPHG�DSSURSULDWH�LQ�WKH�VROH�
GLVFUHWLRQ� RI� WKH� &RXQW\� ZLWKLQ� WKH� FRQWUDFW� EHWZHHQ� $OEDQ\� &RXQW\� DQG� WKH� DSSDUHQW�
VXFFHVVIXO� %LGGHU�� WKH� VXFFHVVIXO� %LGGHU¶V� ELG�� WKLV� 5HTXHVW� )RU� %LGV� DQG� DQ\� ZULWWHQ�
$GGHQGD� LVVXHG� E\�$OEDQ\�&RXQW\� LQ� UHVSRQVH� WR� LQTXLULHV� RI� SURVSHFWLYH� ELGGHUV� DV� VHW�
IRUWK�LQ�6HFWLRQ������KHUHRI�

�����1R�VXFFHVVIXO�ELGGHU�WR�ZKRP�D�FRQWUDFW�RU�SXUFKDVH RUGHU�LV�OHW��JUDQWHG�RU�DZDUGHG��VKDOO�
DVVLJQ�� WUDQVIHU�� FRQYH\�� VXEOHW�� RU� RWKHUZLVH� GLVSRVH� RI� VDPH�� RU� RI� LWV� ULJKW�� WLWOH�� DQG�
LQWHUHVW�KHUHLQ�� LQFOXGLQJ� WKH�SHUIRUPDQFH�RI� WKH�FRQWUDFW�RU�SXUFKDVH�RUGHU�RU� WKH�ULJKW� WR�
UHFHLYH�PRQLHV�GXH�RU� WR�EHFRPH�GXH��RU�RI� LWV�SRZHU� WR�H[HFXWH� WKH�FRQWUDFW�RU�SXUFKDVH�
RUGHU� ZLWKRXW� WKH� SULRU� ZULWWHQ� FRQVHQW� RI� WKH� $OEDQ\� &RXQW\� 3XUFKDVLQJ�$JHQW�� � ,Q� WKH�
HYHQW� WKH� FRQWUDFWRU� VKDOO�ZLWKRXW�SULRU�ZULWWHQ� FRQVHQW� DVVLJQ�� WUDQVIHU�� FRQYH\�� VXEOHW� RU�
RWKHUZLVH�GLVSRVH�RI�WKH�FRQWUDFW�RU�SXUFKDVH�RUGHU�RU�RI�LWV�ULJKW��WLWOH�DQG�LQWHUHVW�WKHUHLQ��
LQFOXGLQJ�WKH�SHUIRUPDQFH�RI�WKLV�FRQWUDFW�RU�SXUFKDVH�RUGHU��RU�WKH�ULJKW�WR�UHFHLYH�PRQLHV�
GXH�RU�WR�EHFRPH�GXH��RU�LWV�SRZHU�WR�H[HFXWH�VXFK�FRQWUDFW�RU�SXUFKDVH�RUGHU�WR�DQ\�RWKHU�
SHUVRQ� RU� FRUSRUDWLRQV�� RU� XSRQ� UHFHLSW� E\� $OEDQ\� &RXQW\� RI� DQ� DWWDFKPHQW� DJDLQVW� WKH�
6XFFHVVIXO�%LGGHU��WKH�&RXQW\�RI�$OEDQ\�VKDOO�EH�UHOLHYHG�DQG�GLVFKDUJHG�IURP�DQ\�DQG�DOO�
OLDELOLW\�DQG�REOLJDWLRQ�JURZLQJ�RXW�RI�VXFK�FRQWUDFW�RU�SXUFKDVH�RUGHU� WR�VXFK�FRQWUDFWRU��
DQG� WKH� SHUVRQ� RU� FRUSRUDWLRQ� WR� ZKLFK� VXFK� FRQWUDFW� RU� SXUFKDVH� RUGHU� VKDOO� KDYH� EHHQ�
DVVLJQHG��LWV�DVVLJQHHV��WUDQVIHUHHV�RU�VXE�OHVVHHV VKDOO�IRUIHLW�DQG�ORVH�DOO�PRQLHV�WKHUHWRIRUH�

���
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DVVLJQHG�XQGHU�WKH�FRQWUDFW�RU�SXUFKDVH�RUGHU��H[FHSW�VR�PXFK�DV�PD\�EH�UHTXLUHG�WR�SD\�LWV�
HPSOR\HHV�

6(&7,21������3(5)250$1&(�%21'�

����� $� VHSDUDWH� 3HUIRUPDQFH� %RQG� LQ� D� IRUP� VDWLVIDFWRU\� WR� WKH� $OEDQ\� &RXQW\� 3XUFKDVLQJ�
$JHQW� DQG� WKH� $OEDQ\� &RXQW\� $WWRUQH\�� RU� LWV� FDVK� HTXLYDOHQW�� HTXDO� WR�2QH� +XQGUHG�
3HUFHQW� RI� WKH� 7RWDO� %LG� $PRXQW� ������ LV� UHTXLUHG� RI� WKH� VXFFHVVIXO� %LGGHU�� � 7KH�
VXFFHVVIXO�%LGGHU�WR�ZKRP�WKH�FRQWUDFW�LV�DZDUGHG�VKDOO�ZLWKLQ�VHYHQ�����GD\V�DIWHU�WKH�GDWH�
RI�QRWLILFDWLRQ RI�WKH�DFFHSWDQFH�RI�LWV�ELG��SURYLGH�VHFXULW\�DV�UHTXLUHG�E\�WKH�FRQWUDFW�LQ�D�
IRUP�DFFHSWDEOH�E\�WKH�&RXQW\��

,Q� FDVH� RI� LWV� IDLOXUH� WR� GR� VR�� RU� LQ� FDVH� RI� LWV� IDLOXUH� WR� JLYH� IXUWKHU� VHFXULW\� DV� KHUHLQ�
SUHVFULEHG��WKH�VXFFHVVIXO�%LGGHU�ZLOO�EH�FRQVLGHUHG�DV�KDYLQJ�DEDQGRQHG�WKH�VDPH DQG�WKH�
FHUWLILHG�FKHFN�RU�RWKHU�ELG�VHFXULW\�DFFRPSDQ\LQJ�LWV�ELG�VKDOO�EH�IRUIHLWHG�WR�WKH�&RXQW\�RI�
$OEDQ\�

6(&7,21������,1685$1&(�5(48,5(0(176

����� 7KH� VXFFHVVIXO� %LGGHU� ZLOO� EH� UHTXLUHG� WR� SURFXUH� DQG� PDLQWDLQ� DW� LWV� RZQ� H[SHQVH� WKH�
IROORZLQJ�LQVXUDQFH�FRYHUDJH��

�D��:RUNHUV¶� &RPSHQVDWLRQ� DQG� (PSOR\HUV� /LDELOLW\� ,QVXUDQFH� $� SROLF\� RU� SROLFLHV�
SURYLGLQJ�SURWHFWLRQ�IRU�HPSOR\HHV�LQ�WKH�HYHQW�RI�MRE�UHODWHG�LQMXULHV�

�E��$XWRPRELOH�/LDELOLW\�,QVXUDQFH��$�SROLF\�RU�SROLFLHV�ZLWK� WKH� OLPLWV�RI�QRW� OHVV� WKDQ�
��������� FRPELQHG� IRU� HDFK� DFFLGHQW� EHFDXVH� RI� ERGLO\� LQMXU\� VLFNQHVV� RU� GLVHDVH��
VXVWDLQHG� E\� DQ\� SHUVRQ�� FDXVHG� E\� DFFLGHQW�� DQG� DULVLQJ� RXW� RI� WKH� RZQHUVKLS��
PDLQWHQDQFH�RU�XVH�RI�DQ\�DXWRPRELOH�IRU�GDPDJH�EHFDXVH�RI�LQMXU\�WR�RU�GHVWUXFWLRQ�RI�
SURSHUW\�� LQFOXGLQJ� WKH� ORVV� RI� XVH� WKHUHRI�� FDXVHG� E\� DFFLGHQW� DQG� DULVLQJ� RXW� RI� WKH�
RZQHUVKLS��PDLQWHQDQFH�RU�XVH�RI�DQ\�DXWRPRELOH�

�F� *HQHUDO�/LDELOLW\�,QVXUDQFH� $�SROLF\�RU�SROLFLHV�RI�FRPSUHKHQVLYH�DOO�ULVN�LQVXUDQFH�
ZLWK�OLPLWV�RI�QRW�OHVV�WKDQ�

/LDELOLW\�)RU� &RPELQHG�6LQJOH�/LPLW

3URSHUW\�'DPDJH ����������
%RGLO\�,QMXU\� ����������
3HUVRQDO�,QMXU\ ����������

�����(DFK�SROLF\ RI� LQVXUDQFH�UHTXLUHG�VKDOO�EH�RI� IRUP�DQG�FRQWHQW�VDWLVIDFWRU\� WR� WKH�$OEDQ\�
&RXQW\�$WWRUQH\�

�D��$OEDQ\�&RXQW\�VKDOO�EH�QDPHG�DV�DQ�DGGLWLRQDO�QDPHG�LQVXUHG RQ�DOO� OLDELOLW\�SROLFLHV���
7KH ELG�QXPEHU�PXVW�DSSHDU�RQ�SROLF\�

���
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�E��7KH�SROLF\�VKDOO�QRW�EH�FKDQJHG�RU�FDQFHOHG�XQWLO�WKH�H[SLUDWLRQ�RI�WKLUW\������GD\V�DIWHU�
ZULWWHQ�QRWLFH�WR�$OEDQ\�&RXQW\��,W�VKDOO�EH�DXWRPDWLFDOO\�UHQHZHG�XSRQ�H[SLUDWLRQ�DQG�
FRQWLQXHG�LQ�IRUFH�XQOHVV�$OEDQ\�&RXQW\�LV�JLYHQ�DW�OHDVW�WKLUW\������GD\V�ZULWWHQ�QRWLFH�
WR�WKH�FRQWUDU\�

����� 1R� ZRUN� VKDOO� EH� FRPPHQFHG� XQGHU� WKH� FRQWUDFW� RU� SXUFKDVH� RUGHU� XQWLO� WKH� VXFFHVVIXO�
%LGGHU�KDV�GHOLYHUHG�WR�WKH�&RXQW\�3XUFKDVLQJ�$JHQW�RU�KLV�GHVLJQHH�SURRI�RI�LVVXDQFH�RI�DOO�
SROLFLHV�RI�LQVXUDQFH�UHTXLUHG�E\�WKH�FRQWUDFW�WR�EH�SURFXUHG�E\�WKH VXFFHVVIXO�%LGGHU���,I�DW�
DQ\� WLPH�� DQ\� RI� VDLG� SROLFLHV� VKDOO� H[SLUH� RU� EHFRPH� XQVDWLVIDFWRU\� WR� WKH� &RXQW\�� WKH��
VXFFHVVIXO�%LGGHU�VKDOO�SURPSWO\�REWDLQ�D�QHZ�SROLF\�DQG�VXEPLW�SURRI�RI�LQVXUDQFH�RI�WKH�
VDPH�WR�WKH�&RXQW\�IRU�DSSURYDO���8SRQ�IDLOXUH�RI�WKH�VXFFHVVIXO�%LGGHU�WR�IXUQLVK��GHOLYHU�
DQG�PDLQWDLQ�VXFK�LQVXUDQFH�DV�DERYH�SURYLGHG��WKH�FRQWUDFW�RU�SXUFKDVH�RUGHU�PD\��DW�WKH�
HOHFWLRQ� RI� WKH� &RXQW\�� EH� IRUWKZLWK� GHFODUHG� VXVSHQGHG�� GLVFRQWLQXHG� RU� WHUPLQDWHG���
)DLOXUH�RI� WKH� VXFFHVVIXO�%LGGHU� WR�SURFXUH� DQG�PDLQWDLQ� DQ\� UHTXLUHG� LQVXUDQFH VKDOO� QRW�
UHOLHYH� WKH�VXFFHVVIXO�%LGGHU� IURP�DQ\� OLDELOLW\�XQGHU� WKH�FRQWUDFW��QRU�VKDOO� WKH� LQVXUDQFH�
UHTXLUHPHQWV� EH� FRQVWUXHG� WR� FRQIOLFW� ZLWK� WKH� REOLJDWLRQV� RI� WKH� VXFFHVVIXO� %LGGHU�
FRQFHUQLQJ�LQGHPQLILFDWLRQ�

6(&7,21������,1'(01,),&$7,21

�����7KH�VXFFHVVIXO�%LGGHU�VKDOO�GHIHQG��LQGHPQLI\�DQG�VDYH�KDUPOHVV�WKH�&RXQW\��LWV�HPSOR\HHV�
DQG�DJHQWV�� IURP�DQG�DJDLQVW�DOO� FODLPV��GDPDJHV�� ORVVHV�DQG�H[SHQVHV� �LQFOXGLQJ��ZLWKRXW�
OLPLWDWLRQ��UHDVRQDEOH�DWWRUQH\V¶�IHHV� DULVLQJ�RXW�RI��RU�LQ�FRQVHTXHQFH�RI��DQ\�QHJOLJHQW�RU�
LQWHQWLRQDO�DFW�RU�RPLVVLRQ�RI�WKH�VXFFHVVIXO�%LGGHU��LWV�HPSOR\HHV�RU�DJHQWV��WR�WKH�H[WHQW�RI�
LWV�RU�WKHLU�UHVSRQVLELOLW\�IRU�VXFK�FODLPV��GDPDJHV��ORVVHV�DQG�H[SHQVHV�

6(&7,21������5(0('<�)25�%5($&+

����� ,Q�WKH�HYHQW�RI�D�EUHDFK�E\�&2175$&725��&2175$&725�VKDOO�SD\�WR�WKH�&2817<�
DOO�GLUHFW�DQG�FRQVHTXHQWLDO�GDPDJHV�FDXVHG�E\�VXFK�EUHDFK��LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��DOO�
VXPV�H[SHQGHG�E\�WKH�&2817<�WR�SURFXUH�D�VXEVWLWXWH�FRQWUDFWRU�WR�VDWLVIDFWRULO\�FRPSOHWH�
WKH�FRQWUDFW�ZRUN��WRJHWKHU�ZLWK�WKH�&2817<¶V�RZQ�FRVWV�LQFXUUHG�LQ�SURFXULQJ�D�VXEVWLWXWH�
FRQWUDFWRU���

6(&7,21������'(/,9(5<�$1'�3$<0(17

����� $OO�ELG�SULFHV�VKDOO�LQFOXGH�IUHLJKW�DQG�VKDOO�EH�TXRWHG�)�2�%��GHVWLQDWLRQ�

����� 3D\PHQW�ZLOO�EH�PDGH�XSRQ�WKH�VXEPLVVLRQ�RI�D�FRPSOHWHG�$OEDQ\�&RXQW\�&ODLP�)RUP���

����� $/%$1< &2817< ,6 127 68%-(&7 72 )('(5$/� 67$7( 25 /2&$/ 7$;(6�

6(&7,21������&$6+�',6&2817

����� &DVK� GLVFRXQWV� PD\� EH� RIIHUHG� E\� D� ELGGHU� IRU� SURPSW� SD\PHQW� RI� ELOOV�� EXW� VXFK� FDVK�
GLVFRXQWV�ZLOO QRW�EH�WDNHQ�LQWR�FRQVLGHUDWLRQ�LQ�GHWHUPLQLQJ�WKH�ORZ�ELGGHU�

���
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�����)RU�SXUSRVHV�RI�DQ\�DSSOLFDEOH�FDVK�GLVFRXQW��WKH�SD\PHQW�GDWH�VKDOO�EH�FDOFXODWHG�IURP�WKH�
UHFHLSW�RI�LQYRLFH�RU�ILQDO�DFFHSWDQFH�RI�WKH�JRRGV��ZKLFKHYHU�LV�ODWHU�

6(&7,21������1RW�XVHG

6(&7,21������0$&%5,'(�35,1&,3/(6

������&RQWUDFWRU�3URSRVHU�KHUHE\�UHSUHVHQWV�WKDW�VDLG�FRQWUDFWRU�SURSRVHU� LV�LQ�FRPSOLDQFH�ZLWK�
WKH�0DF%ULGH�3ULQFLSOHV�RI�)DLU�(PSOR\PHQW�DV�VHW�IRUWK�LQ�$OEDQ\�&RXQW\�/RFDO�/DZ�1R��
>�@� IRU� ������ LQ� WKDW� VDLG� FRQWUDFWRU�SURSRVHU� HLWKHU� �D�� KDV� QR� EXVLQHVV� RSHUDWLRQV� LQ�
1RUWKHUQ� ,UHODQG� RU� �E�� VKDOO� WDNH� ODZIXO� VWHSV� LQ� JRRG� IDLWK� WR� FRQGXFW� DQ\� EXVLQHVV�
RSHUDWLRQV�LQ�1RUWKHUQ�,UHODQG�LQ�DFFRUGDQFH�ZLWK�WKH�0DF%ULGH�3ULQFLSOHV��DQG�VKDOO�SHUPLW�
LQGHSHQGHQW�PRQLWRULQJ�RI�WKHLU�FRPSOLDQFH�ZLWK�VXFK�SULQFLSOHV���,Q�WKH�HYHQW�RI�D�YLRODWLRQ�
RI� WKLV� VWLSXODWLRQ�� WKH�&RXQW\� UHVHUYHV� DOO� ULJKWV� WR� WDNH� UHPHGLDO�PHDVXUHV� DV� DXWKRUL]HG�
XQGHU� VHFWLRQ� �� RI� /RFDO� /DZ� 1R�� >�@� LQ� ������ LQFOXGLQJ�� EXW� QRW� OLPLWHG� WR�� LPSRVLQJ�
VDQFWLRQV� VHHNLQJ� FRPSOLDQFH�� UHFRYHULQJ� GDPDJHV�� GHFODULQJ� WKH� FRQWUDFW�SURSRVHU� LQ�
GHIDXOW�DQG�RU�VHHNLQJ�GHEDUPHQW�RU�VXVSHQVLRQ�RI�WKH�FRQWUDFWRU�SURSRVHU�

����� � ,Q� WKH�FDVH�RI�D�FRQWUDFW�ZKLFK�PXVW�EH� OHW�E\�FRPSHWLWLYH� VHDOHG�ELGGLQJ��ZKHQHYHU� WKH�
ORZHVW� ELGGHU� KDV� QRW� DJUHHG� WR� VWLSXODWH� WR� WKH� FRQGLWLRQV� VHW� IRUWK� LQ� WKLV� VHFWLRQ�� DQG�
DQRWKHU�ELGGHU�ZKR�KDV�DJUHHG�WR�VWLSXODWH�WR�VXFK�FRQGLWLRQV�KDV�VXEPLWWHG�D�ELG�ZLWKLQ�ILYH�
SHUFHQW� RI� WKH� ORZHVW� ELG� IRU� D� FRQWUDFW� WR� VXSSO\� JRRGV�� VHUYLFHV� RU� FRQVWUXFWLRQ� RI�
FRPSDUDEOH�TXDOLW\��WKH�FRQWUDFWLQJ�HQWLW\�VKDOO�UHIHU�WKH�FRQWUDFW�WR�WKH�&RXQW\�/HJLVODWXUH��
ZKLFK� VKDOO� GHWHUPLQH� ZKHWKHU� WKH� ORZHVW� ELGGHU� LV� UHVSRQVLEOH�� � ,Q� PDNLQJ� VXFK�
GHWHUPLQDWLRQ�� WKH�&RXQW\�/HJLVODWXUH�PD\�FRQVLGHU�� DV� D� IDFWRU�EHDULQJ� RQ� UHVSRQVLELOLW\��
ZKHWKHU�WKH�ORZHVW�ELGGHU�GLVFULPLQDWHV�LQ�HPSOR\PHQW�LQ�1RUWKHUQ�,UHODQG�

�����$V�XVHG�LQ�WKLV�VHFWLRQ��WKH�WHUP�³FRQWUDFW´�VKDOO�QRW�LQFOXGH�FRQWUDFWV�ZLWK�JRYHUQPHQW�DQG�
QRQ�SURILW� RUJDQL]DWLRQV�� FRQWUDFWV� DZDUGHG� SXUVXDQW� WR� DQ� HPHUJHQF\� SURFXUHPHQW�
SURFHGXUH�RU�FRQWUDFWV��UHVROXWLRQV��LQGHQWXUHV��GHFODUDWLRQV�RI�WUXVW�RU�RWKHU�LQVWUXPHQWV�RI�
DXWKRUL]LQJ� RU� UHODWLQJ� WR� WKH� DXWKRUL]DWLRQ�� LVVXDQFH�� DZDUG�� VDOH� RU� SXUFKDVH� RU� ERQGV��
FHUWLILFDWHV�RI�LQGHEWHGQHVV��QRWHV�RU�RWKHU�ILVFDO�REOLJDWLRQV�RI�WKH�&RXQW\��SURYLGHG�WKDW�WKH�
SROLFLHV� RI� WKLV� VHFWLRQ� VKDOO� EH� FRQVLGHUHG� ZKHQ� VHOHFWLQJ� PDQDJLQJ� XQGHUZULWHUV� LQ�
FRQQHFWLRQ�ZLWK�VXFK�DFWLYLWLHV�

����� 7KH� SURYLVLRQV� RI� WKLV� VHFWLRQ� VKDOO� QRW� DSSO\� WR� FRQWUDFWV� IRU�ZKLFK� WKH�&RXQW\� UHFHLYH�
IXQGV�DGPLQLVWHUHG�E\�WKH�8QLWHG�6WDWHV�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ��H[FHSW�WR�WKH�H[WHQW�
&RQJUHVV�KDV�GLUHFWHG�WKDW�WKH�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ�QRW�ZLWKKROG�IXQGV�IURP�VWDWHV�
DQG�ORFDOLWLHV�WKDW�FKRRVH�WR�LPSOHPHQW�VHOHFWLYH�SXUFKDVLQJ�SROLFLHV�EDVHG�RQ�DJUHHPHQW�WR�
FRPSO\�ZLWK� WKH�0DF%ULGH� 3ULQFLSOHV�� RU� WR� WKH� H[WHQW� WKDW� VXFK� IXQGV� DUH� QRW� RWKHUZLVH�
ZLWKKHOG�E\�WKH�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ�

���
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6(&7,21������121�,17(55837,21�2)�:25.�$*5((0(17

�����7KH�IROORZLQJ�LV�WDNHQ�IURP�5HVROXWLRQ�1R������DGRSWHG�E\�WKH�$OEDQ\�&RXQW\�/HJLVODWXUH�
RQ�'HFHPEHU���������

³5(62/9('��7KDW�DQ\�SHUVRQ�� ILUP��FRUSRUDWLRQ��SDUWQHUVKLS�RU�RWKHU�HQWLW\� �KHUHLQDIWHU�
³FRQWUDFWRU´��DV�D�SUHUHTXLVLWH�WR�WKH�DZDUG�RI�DQ\�SXEOLF ZRUNV�FRQWUDFW�E\�WKH�&RXQW\�RI�
$OEDQ\��VKDOO�DJUHH�WKDW�LW�ZLOO�QRW�LQWHQWLRQDOO\�HQJDJH�LQ�DQ\�FRXUVH�RI�FRQGXFW�RU�DFWLYLW\��
RU�HPSOR\�IRU�WKH�SXUSRVHV�RI�SHUIRUPLQJ�WKH�SXEOLF�ZRUN��DQ\�VXEFRQWUDFWRUV��HPSOR\HHV��
ODERU�RU�PDWHULDOV�ZKLFK�ZLOO� RU�PD\� UHVXOW� LQ� WKH� LQWHUUXSWLRQ�RI� WKH�SHUIRUPDQFH�RI� WKH�
SXEOLF�ZRUN�GXH�WR�ODERU�VWULIH�RU�XQUHVW�E\�ZRUNPHQ�HPSOR\HG�E\�WKH�FRQWUDFWRU�RU�E\�DQ\�
RI�WKH�WUDGHV�ZRUNLQJ�LQ�RU�DERXW�WKH�SXEOLF�ZRUNV�DQG�RU�SUHPLVHV�ZKHUH�WKH�ZRUN�LV�EHLQJ�
SHUIRUPHG��DQG��EH�LW�IXUWKHU

³5(62/9('�� 7KDW� LQ� DZDUGLQJ� FRQWUDFWV� IRU� SXEOLF�ZRUNV�� WKH� &RXQW\� RI�$OEDQ\� VKDOO�
FRQVLGHU�WKH�DELOLW\�RI�WKH�FRQWUDFWRU�WR�XQGHUWDNH�WKH�ZRUN�ZLWKRXW�LQWHUUXSWLRQ�GXH�WR�ODERU�
VWULIH�RU�XQUHVW��DQG��EH�LW�IXUWKHU

³5(62/9('�� 7KDW� XQOHVV� VXFK� FRQWUDFWRU� VKDOO� GHPRQVWUDWH� WR� WKH� VDWLVIDFWLRQ� RI� WKH�
&RXQW\�RI�$OEDQ\�WKDW�LW�ZLOO�QRW�LQWHQWLRQDOO\�HQJDJH�LQ�VXFK�FRQGXFW�DV�DIRUHVDLG�ZKLFK�
ZLOO�RU�PD\�UHVXOW�LQ�WKH�LQWHUUXSWLRQ�RI�WKH�SHUIRUPDQFH�RI�WKH�SXEOLF�ZRUN��WKHQ�DQG�LQ�WKDW�
HYHQW��VXFK�SXEOLF�ZRUNV�FRQWUDFW�VKDOO�QRW�EH�DZDUGHG�WR�VXFK�FRQWUDFWRU�´

$�VLJQHG�1RQ�,QWHUUXSWLRQ�RI�:RUN�$JUHHPHQW�LV�UHTXLUHG�WR�EH�VXEPLWWHG�ZLWK�HDFK�ELG�LQ�
WKH�IRUP�VSHFLILHG�ZLWK�WKH�ELG�GRFXPHQWV�

6(&7,21���� 1RW�XVHG

6(&7,21������1RW�XVHG

6(&7,21������$)),50$7,9(�$&7,21�5(48,5(0(176

����� � ,W� LV� WKH� SROLF\� RI� WKH�&RXQW\� RI�$OEDQ\� WKDW�0LQRULW\� %XVLQHVV�(QWHUSULVHV� �0%(�� DQG�
:RPDQ�%XVLQHVV�(QWHUSULVHV��:%(��DUH�DIIRUGHG�WKH�PD[LPXP�RSSRUWXQLW\�WR�SDUWLFLSDWH�LQ�
WKH� SHUIRUPDQFH� RI� FRQWUDFWV�� LQ� H[FHVV� RI� ���������� OHW� E\� WKH� &RXQW\� DQG� LWV� VHYHUDO�
DJHQFLHV�DQG�DXWKRULWLHV�� 7KH�&RXQW\�FRPPLWV�LWVHOI�WR�D�JRDO�RULHQWHG�&RQWUDFW�&RPSOLDQFH�
3URJUDP�ZKLFK�DVVXUHV�WKDW�0LQRULW\�%XVLQHVV�(QWHUSULVHV�DQG�:RPDQ�%XVLQHVV�(QWHUSULVHV�
DUH�FRQVLGHUHG�LQ�DZDUGLQJ�FRQWUDFWV�IRU�JRRGV��VHUYLFHV�DQG�FRQVWUXFWLRQ���)XUWKHUPRUH��LW�LV�
WKH�SROLF\�RI�WKH�&RXQW\�RI�$OEDQ\�WKDW�FRQWUDFWRUV�DQG�VXEFRQWUDFWRUV�XWLOL]H�PLQRULW\�DQG�
ZRPHQ�ODERU�WR�WKH�JUHDWHVW�H[WHQW�IHDVLEOH�

����� ,Q� ELGGLQJ� RQ� WKLV� FRQWUDFW�� WKH� FRQWUDFWRU� DFNQRZOHGJHV� DQ� XQGHUVWDQGLQJ� RI� WKLV� SROLF\���
7KH� FRQWUDFWRU� VKDOO� FDUU\� RXW� WKH� SROLF\� E\� PDNLQJ� HYHU\� UHDVRQDEOH� HIIRUW� WR� DZDUG�
FRQWUDFWV�DQG�VXEFRQWUDFWV�WR�0%(V�DQG�:%(V�DQG�XWLOL]LQJ�PLQRULW\�DQG�ZRPHQ�ODERU�LQ�
WKH�SHUIRUPDQFH�RI�WKLV�FRQWUDFW�

���
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������,Q�DQ�HIIRUW�WR�DVVLVW�FRQWUDFWRUV�ZLWK�FRPSOLDQFH�DWWDFKHG�\RX�ZLOO�ILQG�WKH�IROORZLQJ��
$UWLFOH�6&���$IILUPDWLYH�$FWLRQ�3ODQ�DQG�'HSDUWPHQW RI�$IILUPDWLYH�$FWLRQ�&RPSOLDQFH�
)RUPV�

6(&7,21�1RW�XVHG

6(&7,21 �����,17(535(7$7,21

����� ,Q� WKH� HYHQW�RI� DQ\�GLVFUHSDQF\��GLVDJUHHPHQW�RU� DPELJXLW\� DPRQJ� WKH�GRFXPHQWV�ZKLFK�
FRPSULVH� WKLV� 5)%�� DQG�RU�� WKH� $JUHHPHQW� �EHWZHHQ� WKH� &RXQW\� DQG� WKH� VXFFHVVIXO�
ELGGHU�SURSRVHU��DQG�LWV�LQFRUSRUDWHG�GRFXPHQWV��WKH�GRFXPHQWV�VKDOO�EH�JLYHQ�SUHIHUHQFH LQ�
WKH�IROORZLQJ�RUGHU�WR�LQWHUSUHW�DQG�WR�UHVROYH�VXFK�GLVFUHSDQF\��GLVDJUHHPHQW�RU�DPELJXLW\��
���WKH�$JUHHPHQW�����WKH�5)%�����WKH�&RQWUDFWRU¶V�ELG�

6(&7,21������121�$335235,$7,216�&/$86(

�����1RWZLWKVWDQGLQJ�DQ\WKLQJ�FRQWDLQHG�KHUHLQ� WR� WKH�FRQWUDU\� QR�GHIDXOW� VKDOO�EH�GHHPHG� WR�
RFFXU� LQ� WKH� HYHQW�QR� IXQGV�RU� LQVXIILFLHQW� IXQGV� DUH� DSSURSULDWHG� DQG�EXGJHWHG�E\�RU� DUH�
RWKHUZLVH�XQDYDLODEOH� WR� WKH�&RXQW\� IRU�SD\PHQW�XQGHU� WKLV�$JUHHPHQW� 7KH�&RXQW\�ZLOO�
LPPHGLDWHO\�QRWLI\�WKH�&RQWUDFWRU�RI�VXFK�RFFXUUHQFH�DQG�WKLV�$JUHHPHQW�VKDOO�WHUPLQDWH�RQ�
WKH�ODVW�GD\�RI� WKH�ILVFDO�SHULRG�IRU�ZKLFK�DSSURSULDWLRQV�ZHUH�UHFHLYHG�ZLWKRXW�SHQDOW\�RU�
H[SHQVH� WR� WKH�&RXQW\� RI� DQ\� NLQG�ZKDWVRHYHU�� H[FHSW� DV� WR� WKRVH� SRUWLRQV� KHUHLQ� DJUHHG�
XSRQ�IRU�ZKLFK�IXQGV�VKDOO�KDYH�EHHQ�DSSURSULDWHG�DQG�EXGJHWHG�

6(&7,21������,5$1,$1�(1(5*<�6(&725�',9(670(17

���� &RQWUDFWRU�3URSRVHU�KHUHE\�UHSUHVHQWV� WKDW�VDLG�&RQWUDFWRU�3URSRVHU� LV� LQ�FRPSOLDQFH�ZLWK�
1HZ� <RUN� 6WDWH� *HQHUDO� 0XQLFLSDO� /DZ� 6HFWLRQ� ����J� HQWLWOHG� ³,UDQLDQ� (QHUJ\� 6HFWRU
'LYHVWPHQW´��LQ�WKDW�VDLG�&RQWUDFWRU�3URSRVHU�KDV�QRW�

�D� 3URYLGHG� JRRGV� RU� VHUYLFHV� RI� ���� 0LOOLRQ� RU� PRUH� LQ� WKH� HQHUJ\� VHFWRU� RI� ,UDQ�
LQFOXGLQJ� EXW� QRW� OLPLWHG� WR� WKH� SURYLVLRQ� RI� RLO� RU� OLTXHILHG� QDWXUDO� JDV� WDQNHUV� RU�
SURGXFWV� XVHG� WR� FRQVWUXFW� RU�PDLQWDLQ� SLSHOLQHV� XVHG� WR� WUDQVSRUW� RLO� RU� � OLTXHILHG�
QDWXUDO�JDV�IRU�WKH�HQHUJ\�VHFWRU�RI�,UDQ��RU

�E� $FWHG�DV�D�ILQDQFLDO�LQVWLWXWLRQ�DQG�H[WHQGHG�����0LOOLRQ�RU�PRUH�LQ�FUHGLW�WR�DQRWKHU�
SHUVRQ� IRU� IRUW\�ILYH� GD\V� RU�PRUH�� LI� WKDW� SHUVRQ¶V� LQWHQW� ZDV� WR� XVH� WKH� FUHGLW� WR�
SURYLGH�JRRGV�RU�VHUYLFHV�LQ�WKH�HQHUJ\�VHFWRU�LQ�,UDQ���

���� $Q\�&RQWUDFWRU�3URSRVHU�ZKR�KDV�XQGHUWDNHQ�DQ\�RI� WKH� DERYH�DQG� LV� LGHQWLILHG�RQ� D� OLVW�
FUHDWHG�SXUVXDQW� WR�6HFWLRQ�����D�����E��RI� WKH�1HZ�<RUN�6WDWH�)LQDQFH�/DZ�DV�D�SHUVRQ�
HQJDJLQJ�LQ�LQYHVWPHQW�DFWLYLWLHV�LQ�,UDQ��VKDOO�QRW�EH�GHHPHG�D�UHVSRQVLEOH�ELGGHU�SXUVXDQW�
WR�6HFWLRQ�����RI�WKH�1HZ�<RUN�6WDWH�*HQHUDO�0XQLFLSDO�/DZ�

���
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���� ([FHSW� DV� RWKHUZLVH� VSHFLILFDOO\� SURYLGHG� KHUHLQ�� HYHU\�&RQWUDFWRU�3URSRVHU� VXEPLWWLQJ� D�
ELG�SURSRVDO� LQ� UHVSRQVH� WR� WKLV�5HTXHVW� IRU�%LGV�5HTXHVW� IRU� 3URSRVDOV�PXVW� FHUWLI\� DQG�
DIILUP�WKH�IROORZLQJ XQGHU�SHQDOWLHV�RI�SHUMXU\�

�D� ³%\� VXEPLVVLRQ� RI� WKLV� ELG�� HDFK� ELGGHU� DQG� HDFK� SHUVRQ� VLJQLQJ� RQ� EHKDOI� RI� DQ\�
ELGGHU�FHUWLILHV��DQG�LQ�WKH�FDVH�RI�D�MRLQW�ELG��HDFK�SDUW\�WKHUHWR�FHUWLILHV�DV�WR�LWV�RZQ�
RUJDQL]DWLRQ��XQGHU�SHQDOW\�RI�SHUMXU\�� WKDW� WR� WKH�EHVW� RI� LWV� NQRZOHGJH� DQG�EHOLHI��
WKDW�HDFK�ELGGHU�LV�QRW�RQ�WKH�OLVW�FUHDWHG�SXUVXDQW�WR�1<6�)LQDQFH�/DZ�6HFWLRQ�����D�
����E��´

$OEDQ\� &RXQW\� ZLOO� DFFHSW� WKLV� VWDWHPHQW� HOHFWURQLFDOO\� LQ� DFFRUGDQFH� ZLWK� WKH�
SURYLVLRQV�RI�6HFWLRQ�����RI�WKH�*HQHUDO�0XQLFLSDO�/DZ�

����� ([FHSW� DV� RWKHUZLVH� VSHFLILFDOO\� SURYLGHG� KHUHLQ�� DQ\� %LG�3URSRVDO� WKDW� LV� VXEPLWWHG�
ZLWKRXW� KDYLQJ� FRPSOLHG�ZLWK� VXEGLYLVLRQ� �D�� DERYH�� VKDOO� QRW� EH� FRQVLGHUHG� IRU� DZDUG����
,Q� DQ\� FDVH� ZKHUH� WKH� %LGGHU�3URSRVHU� FDQQRW� PDNH� WKH� FHUWLILFDWLRQ DV� VHW� IRUWK� LQ�
VXEGLYLVLRQ��D��DERYH�� WKH�%LGGHU�3URSRVHU�VKDOO�VR�VWDWH�DQG�VKDOO�IXUQLVK�ZLWK�WKH�ELG�D�
VLJQHG�VWDWHPHQW�VHWWLQJ�IRUWK�LQ�GHWDLO�WKH�UHDVRQV�WKHUHIRU���7KH�&RXQW\�UHVHUYHV�LWV�ULJKWV��
LQ� DFFRUGDQFH�ZLWK�*HQHUDO�0XQLFLSDO� /DZ�6HFWLRQ� ����J� WR� DZDUG� WKH�%LG�3URSRVDO� WR�
DQ\�%LGGHU�3URSRVHU�ZKR�FDQQRW�PDNH�WKH�FHUWLILFDWLRQ��RQ�D�FDVH�E\�FDVH�EDVLV�XQGHU�WKH�
IROORZLQJ�FLUFXPVWDQFHV�

��� 7KH�LQYHVWPHQW�DFWLYLWLHV�LQ�,UDQ�ZHUH�PDGH�EHIRUH�$SULO�����������WKH�LQYHVWPHQW�
DFWLYLWLHV�LQ�,UDQ�KDYH�QRW EHHQ�H[SDQGHG�RU�UHQHZHG�DIWHU�$SULO�����������DQG�WKH�
%LGGHU�3URSRVHU�KDV�DGRSWHG��SXEOLFL]HG�DQG�LV�LPSOHPHQWLQJ�D�IRUPDO�SODQ�WR�FHDVH�
WKH� LQYHVWPHQW� DFWLYLWLHV� LQ� ,UDQ� DQG� WR� UHIUDLQ� IURP� HQJDJLQJ� LQ� DQ\� QHZ�
LQYHVWPHQWV�LQ�,UDQ��RU

��� 7KH� &RXQW\� RI� $OEDQ\� KDV� PDGH� D� GHWHUPLQDWLRQ� WKDW� WKH� JRRGV� RU� VHUYLFHV� DUH�
QHFHVVDU\� IRU� WKH� &RXQW\� WR� SHUIRUP� LWV� IXQFWLRQV� DQG� WKDW�� DEVHQW� VXFK� DQ�
H[HPSWLRQ��WKH�&RXQW\�RI�$OEDQ\�ZRXOG�EH�XQDEOH�WR�REWDLQ�WKH�JRRGV�RU�VHUYLFHV�
IRU�ZKLFK� WKH�%LG�3URSRVDO� LV� RIIHUHG�� � 6XFK� GHWHUPLQDWLRQ� VKDOO� EH�PDGH� E\� WKH�
&RXQW\�LQ�ZULWLQJ�DQG�VKDOO�EH�D�SXEOLF�GRFXPHQW���

6(&7,21������67250:$7(5�0$1$*(0(17�352*5$0

�����%LGGHU�XQGHUVWDQGV�WKDW�$OEDQ\�&RXQW\�LV�D�UHJXODWHG�HQWLW\�VXEMHFW�WR�WKH�63'(6�*HQHUDO�
3HUPLW� IRU�6WRUPZDWHU�'LVFKDUJHV� IURP�0XQLFLSDO�6HSDUDWH�6WRUP�6HZHU�6\VWHPV� �*3���
��������� DQG�PXVW� FRPSO\� ZLWK� WKH� WHUPV� DQG� FRQGLWLRQV� RI� WKH� DIRUHPHQWLRQHG� 3HUPLW�
%LGGHU� IXUWKHU� XQGHUVWDQGV� WKDW� XQGHU� WKH� 1HZ� <RUN� 6WDWH� (QYLURQPHQWDO� &RQVHUYDWLRQ�
/DZ��LW�LV�XQODZIXO�IRU�DQ\�SHUVRQ�WR�GLUHFWO\�RU�LQGLUHFWO\�FDXVH�RU�FRQWULEXWH�WR�D�YLRODWLRQ�
RI�ZDWHU�TXDOLW\�VWDQGDUGV��DQG�WKDW�$OEDQ\�&RXQW\�DGRSWHG�/RFDO�/DZ���RI������HQDEOLQJ�
WKH�&RXQW\� WR� WDNH�DFWLRQ�DJDLQVW�DQ\�GLVFKDUJHV� WKDW�FDXVH�RU� FRQWULEXWH� WR�D�YLRODWLRQ�RI�
ZDWHU� TXDOLW\� VWDQGDUGV� %LGGHU� DJUHHV� WR� FRPSO\� ZLWK� WKH� WHUPV� DQG� FRQGLWLRQV� RI� WKH�
63'(6�*HQHUDO�3HUPLW� IRU�6WRUPZDWHU�'LVFKDUJHV� IURP�0XQLFLSDO�6HSDUDWH�6WRUP�6HZHU�
6\VWHPV��*3�����������DV�ZHOO�DV�$OEDQ\�&RXQW\�/RFDO�/DZ�1R����IRU������DQG�DQ\�%HVW�

���
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0DQDJHPHQW� 3UDFWLFHV� GHYHORSHG� SXUVXDQW� WR� WKH� IRUHJRLQJ�� DV� HVWDEOLVKHG� LQ� $OEDQ\�
&RXQW\¶V� 6WRUPZDWHU� 0DQDJHPHQW� 3URJUDP� 3ODQ� %LGGHU� DOVR� DJUHHV� WR� LPSOHPHQW� DQ\�
FRUUHFWLYH� DFWLRQV� LGHQWLILHG� E\�$OEDQ\� &RXQW\� RU� D� UHSUHVHQWDWLYH� SXUVXDQW� WR� WKH� DERYH�
UHJXODWLRQV�� DQG� IXUWKHU� XQGHUVWDQGV� WKDW� DQ\� QRQ�FRPSOLDQFH� E\� WKH� &RXQW\� ZLOO� QRW�
GLPLQLVK��HOLPLQDWH��RU� OHVVHQ�%LGGHU¶V�RZQ�OLDELOLW\� $ZDUGHG ELGGHU�VKDOO�H[HFXWH�DQG�
GHOLYHU� WR� WKH� &RXQW\� D� FHUWLILFDWLRQ� VWDWHPHQW� DFNQRZOHGJLQJ� WKH� DERYH� SURYLVLRQV�
SULRU�WR�FRPPHQFLQJ�DQ\�ZRUN��VHH�6KHHW�06����$WWDFKPHQW�³(´��

6(&7,21������1RW�XVHG
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63(&,),&$7,216

5)%���������

5(&<&/,1*

$OEDQ\�&RXQW\�LV�VHHNLQJ�WKH�VHUYLFHV�RI�D�TXDOLILHG�FRQWUDFWRU�IRU�WKH�UHPRYDO�RI�UHF\FODEOH
PDWHULDOV RQ�D�UHFXUULQJ�EDVLV�IURP�DOO�$OEDQ\�&RXQW\�)DFLOLWLHV���7KH�FRVW�RI�WKHVH�VHUYLFHV VKDOO�
LQFOXGH�FROOHFWLRQ�FRQWDLQHUV�DQG ZLOO�EH�SURYLGHG�EDVHG�RQ�WKH�VHUYLFHV�RI�FRPPLQJOHG�VLQJOH�
VWUHDP���7KH�PDWHULDOV�FRPPLQJOHG�VLQJOH VWUHDP�UHF\FOLQJ�DV�GHVFULEHG�EHORZ�

$OXPLQXP�FDQV��SODVWLF�FRQWDLQHUV� JODVV�FRQWDLQHUV �FOHDU��EURZQ�DQG�JUHHQ���FDUGERDUG�
DQG�WLQ�VWHHO�FDQV�

0L[HG�RIILFH�SDSHU��VHH�GHILQLWLRQ�EHORZ���QHZVSDSHU��VKUHGGHG�SDSHU��PDJD]LQHV�JORVV\�
PDWHULDOV�DQG�KDUGEDFN�ERRNV�

'(),1,7,216� $V�XVHG�LQ�WKLV�FRQWUDFW��WKH�IROORZLQJ�WHUPV�VKDOO�KDYH�WKH�PHDQLQJV�LQGLFDWHG�
EHORZ�

&2//(&7,21�&217$,1(5���$�UHFHSWDFOH��LQFOXGLQJ�OLGV�WKDW�SURWHFW��FRQWDLQ��DQG�
VWRUH�UHF\FODEOH�PDWHULDOV�

&200,1*/('���0L[HG�UHF\FODEOH�PDWHULDOV�RI�VHYHUDO�W\SHV�WKDW�DUH�FROOHFWHG�WRJHWKHU�

5(&<&/$%/(�0$7(5,$/6���0DWHULDO�WKDW�KDV�EHHQ�UHFRYHUHG�RU�GLYHUWHG�IURP�WKH�
QRQ�KD]DUGRXV�VROLG�ZDVWH�VWUHDP�IRU�SXUSRVHV�RI�UHXVH��UHF\FOLQJ�RU�UHFODPDWLRQ�DQG�D�
VXEVWDQWLDO�SRUWLRQ�RI�ZKLFK�LV�FRQVLVWHQWO\�XVHG�LQ�WKH�PDQXIDFWXUH�RI�SURGXFWV��ZKLFK�
PD\�RWKHUZLVH�EH�SURGXFHG�XVLQJ�UDZ�RU�YLUJLQ�PDWHULDOV�

&RQWUDFWRU 5HTXLUHPHQWV� 7KH�FRQWUDFWRU VKDOO�

�� 3URYLGH�D�SULPDU\�SRLQW�RI�FRQWDFW�
�� 3URYLGH�DQ�LPSOHPHQWDWLRQ�DQG�GHOLYHU\�VFKHGXOH�RI�FRQWDLQHUV�IRU�HDFK�ORFDWLRQ�OLVWHG�

ZLWKLQ�WKLV�5)%��ZLWKLQ�WZR�EXVLQHVV�GD\V�RI�WKH�DZDUG��RU�DQ�DJUHHG�XSRQ�GDWH�
�� 3URYLGH�H[WUD�SLFN�XS�WULSV�RQ�DQ�DV�QHHGHG�EDVLV�DV�UHTXHVWHG�E\�$OEDQ\�&RXQW\�

)DFLOLWLHV�
�� +DYH�DQG�PDLQWDLQ�DOO�DSSOLFDEOH�SHUPLWV�UHTXLUHG�WR�EH�LQ�FRPSOLDQFH�ZLWK�)HGHUDO��6WDWH�

DQG�ORFDOV�ODZV��UHJXODWLRQV�DQG�RUGLQDQFHV�
�� 7KH�FRQWUDFWRU�VKDOO�EH�VROHO\�UHVSRQVLEOH�IRU�DQ\�GLVSRVDO�FRVWV�DVVRFLDWHG�ZLWK�WKH�

FROOHFWLRQ�RI�WKH�5HF\FODEOHV�
�� 7KH�FRQWUDFWRU�VKDOO�VSHFLI\�ZKLFK�UHF\FODEOHV�FDQ�EH�FRPPLQJOHG�WRJHWKHU�LQ�WKH�

UHF\FOLQJ�ELQV�DW�WKH�VRXUFH�RI�FROOHFWLRQ��L�H��DOO�SDSHU��RU�HWF���

���
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5)%���������

5(&<&/,1*

�� 7KH�FRQWUDFWRU�VKDOO�KDYH�WKH�FDSDELOLW\�WR�SURYLGH�UHF\FOLQJ�FRQWDLQHUV��WKH�TXDQWLW\��
VL]H��GHVLJQ�DQG�ORFDWLRQ�RI�ZKLFK VKDOO�EH�VXEMHFW�WR�DSSURYDO�E\�$OEDQ\�&RXQW\���$OO�
FRQWDLQHUV�VKDOO�KDYH�D�XQLIRUP�GHVLJQ��GXUDEOH��UXVW�UHVLVWDQW�DQG�SUHIHUDEO\�KDYH�ZKHHOV�

�� 7KH�FRQWUDFWRU�VKDOO�IXUQLVK��VHW�LQ�SODFH�DQG�PDLQWDLQ�FROOHFWLRQ�FRQWDLQHUV�
�� 7KH�FRQWUDFWRU�VKDOO�FROOHFW�DOO UHF\FODEOHV�IURP�DOO�GHVLJQDWHG�ORFDWLRQV�RQ�D�UHJXODU�DQG�

WLPHO\�PDQQHU��IUHTXHQWO\�HQRXJK�WR�HQVXUH�WKDW�WKH\�GR�QRW�RYHUIORZ�WKH�FRQWDLQHUV���7KH�
FRQWUDFWRU�VKDOO�PDLQWDLQ�WKH�HVWDEOLVKHG�FROOHFWLRQ�VFKHGXOH�PDNLQJ�FKDQJHV�RQO\�DV�
QHHGHG�WR�LQFUHDVH�HIILFLHQF\�ZLWKRXW�D�GHFUHDVH�LQ�TXDOLW\�RI�VHUYLFH�

��� 7KH�FRQWUDFWRU�VKDOO�UHSRUW�WR�$OEDQ\�&RXQW\�ZKHQHYHU�WKHUH�LV�D�QHHG�IRU�SODQQLQJ�DQG�
LPSOHPHQWLQJ�DQ\�H[SDQVLRQ�WR�LQFOXGH�DGGLWLRQDO�UHF\FOLQJ�VLWHV�DQG�RU�UHF\FODEOH�
PDWHULDOV�

��� 7KH�FRQWUDFWRU�VKDOO�SURYLGH�XSGDWHG�VFKHGXOHV�WR�$OEDQ\�&RXQW\�HYHU\�WLPH�WKHUH�LV�DQ�
DJUHHG�XSRQ�FKDQJH�

��� 7KH�FRQWUDFWRU�VKDOO�HQVXUH�WKDW�DOO�UHF\FOLQJ�FRQWDLQHUV�DUH�FOHDUO\�ODEHOHG�
��� 7KH�FRQWUDFWRU�VKDOO�EH�UHVSRQVLEOH�IRU�NHHSLQJ�FRQWDLQHUV�FOHDQ�DQG�IRU�FOHDQLQJ�XS�DQ\�

VSLOOV�WKDW�PD\�UHVXOW�IURP�LWV�FROOHFWLRQ�DFWLYLWLHV�
��� 7KH�FRQWUDFWRU�VKDOO�FROOHFW��SURFHVV��SUHSDUH�DQG�VHOO�DOO�VSHFLILHG�UHF\FODEOH�PDWHULDOV�WR�

EURNHUV�RU�HQG�XVHUV��HQVXULQJ�WKDW�WKH�PDWHULDOV�DUH�DFWXDOO\�UHF\FOHG�
��� %LGGHUV�DUH�UHVSRQVLEOH�IRU�YHULI\LQJ�WKH�VL]H�DQG�W\SH�RI�FRQWDLQHUV�FXUUHQWO\�DW�

HDFK�ORFDWLRQ�EHIRUH�VXEPLWWLQJ�D�ELG�

5HSRUWLQJ�

�� 7KH�FRQWUDFWRU�VKDOO�IXUQLVK�WR�$OEDQ\�&RXQW\�PRQWKO\�UHSRUWV��LQ�DQ�HOHFWURQLF�
VSUHDGVKHHW�IRUPDW��GXH�E\�WKH�WHQWK����WK��RI�HDFK�PRQWK��ZKLFK�LQFOXGH�GHWDLOV�DERXW�

D� 7KH�DPRXQW�E\�ZHLJKW��LQ�XQLWV�RI�SRXQGV�DQG�WRQV��RI�DOO�UHF\FODEOHV�E\�W\SH�
FROOHFWHG�IURP�HDFK�ORFDWLRQ�

E� 7KH�DPRXQW�RI�FRQWDPLQDQWV�UHVLGXHV�RU�QRQ�UHF\FODEOH�PDWHULDOV�FROOHFWHG�
LQFOXGLQJ�GHVFULSWLRQV�RI�WKH�PDWHULDOV�DQG�PHDQV�RI�GLVSRVDO�XVHG�

F� 'RFXPHQWDWLRQ�RI�DOO�ZRUN�FRPSOHWHG�LQ�WKH�SULRU�PRQWK�
�� 7KH�&RXQW\�RI�$OEDQ\�PD\��RQ�XQDQQRXQFHG�RFFDVLRQV��DXGLW�WKH�FROOHFWLRQ��FRQYH\DQFH��

DQG�ZHLJKLQJ�SURFHGXUHV�RI�WKH�&RQWUDFWRU�WR�DVVXUH�WKDW�HIILFLHQW�RSHUDWLRQDO�SUDFWLFHV�
DUH�EHLQJ�PDLQWDLQHG�

���
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(GXFDWLRQ�DQG�7UDLQLQJ�

�� 7KH�FRQWUDFWRU�VKDOO�DVVLVW�$OEDQ\�&RXQW\�LQ�HGXFDWLQJ�HPSOR\HHV�DERXW�SURSHU�
UHF\FOLQJ�SURFHGXUHV�

�� 7KH�FRQWUDFWRU�ZLOO�GHVLJQDWH�RQH�RU�PRUH�FRQWDFW�SHUVRQV�WR�DQVZHU�TXHVWLRQV�IURP�
&RXQW\�IDFLOLWLHV�HPSOR\HHV���7KH�FRQWUDFWRU�ZLOO�ZRUN�ZLWK�$OEDQ\�&RXQW\�
UHSUHVHQWDWLYHV�WR�FRRUGLQDWH�FROOHFWLRQV��UHVROYH�SUREOHPV��DQG�GHYHORS�LPSURYHPHQWV�WR�
WKH�SURJUDP��

58%%,6+�5(029$/

*(1(5$/�6&23(�2)�:25.�

�� 7KH� VXFFHVVIXO�ELGGHU�V�� VKDOO� SURYLGH� FRQWDLQHUV��ZKHUH� UHTXLUHG�� IRU� WKH� WHUP�RI�
WKH� FRQWUDFW�� DQG� VKDOO� SURYLGH� UXEELVK� SLFN�XS� VHUYLFH� DW� WKH� ORFDWLRQV� DQG�
VFKHGXOHV�DV�LQGLFDWHG�KHUHLQ�

�� 3ULFHV�IRU�ORFDWLRQV ZLWK�FRQWDLQHUV�VKDOO�EH�TXRWHG�DV�ILUP��IL[HG�PRQWKO\�IHHV�EDVHG�
RQ� WKH� \DUGDJH� RI� WKH� ORFDWLRQ¶V� VSHFLILF� FRQWDLQHU� DQG� WKH� ORFDWLRQ¶V� SLFNXS�
VFKHGXOH�� � 3LFNXS� SULFHV� IRU� FRQWDLQHUV� HPSWLHG� XSRQ� UHTXHVW� VKDOO� EH� TXRWHG�
VHSDUDWHO\�RQ�D�SHU�SLFNXS�EDVLV�

�� 3LFNXS�SULFHV�IRU�ORFDWLRQV�ZLWK�$OWHUQDWLYH�6WRUDJH�6\VWHPV��QR�FRQWDLQHUV��VKDOO�EH�
TXRWHG� DV� ILUP�� IL[HG� PRQWKO\� IHHV� EDVHG� RQ� SLFNXS� VFKHGXOHV� LQGLFDWHG�� � ,I� ELG�
SULFLQJ� LV� TXRWHG� EDVHG� XSRQ� D� PD[LPXP� \DUGDJH� RU� SLFNXS� ZHLJKW�� WKH� ELGGHU�
PXVW�VR�VSHFLI\�RQ�WKH�ELG�IRUP�DQG�LQGLFDWH�WKH�DGGLWLRQDO�FKDUJH�SHU�\DUG�RU�SHU�
SRXQG�ZKLFK�ZRXOG�DSSO\�LI�D�JLYHQ�SLFNXS�H[FHHGV�WKH�DPRXQW�DOORZHG�

�� $OO� FRQWDLQHUV� VKDOO� KDYH� D�XQLIRUP�GHVLJQ�� GXUDEOH�� UXVW� UHVLVWDQW� DQG�SUHIHUDEO\�
KDYH�ZKHHOV�

�� 7KH�FRQWUDFWRU�VKDOO�EH�UHVSRQVLEOH�IRU�NHHSLQJ�FRQWDLQHUV�FOHDQ�DQG�IRU�FOHDQLQJ�XS�
DQ\�VSLOOV�WKDW�PD\�UHVXOW�IURP�LWV�FROOHFWLRQ�DFWLYLWLHV�

9(1'256�$5(�5(63216,%/(�)25�9$5,)<,1*�&217$,1(56�$1'�/2&$7,216
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�ŝĚ�ηϮϬϮϬͲϬϴϲ�ZĞĐǇĐůŝŶŐ��ŽŶƚĂŝŶĞƌƐ��ƵƌƌĞŶƚůǇ�ŝŶ�hƐĞ

�ĞƉĂƌƚŵĞŶƚ �ƵŝůĚŝŶŐ�>ŽĐĂƚŝŽŶ
�ŽŶƚĂŝŶĞƌ�dǇƉĞ�Θ�
YƵĂŶƚŝƚǇ WŝĐŬƵƉ�&ƌĞƋƵĞŶĐǇ

KĨĨŝĐĞ��ƵŝůĚŝŶŐ ϭϭϮ�^ƚĂƚĞ�^ƚ͘ �ůďĂŶǇ͕�Ez�ϭϮϮϬϳ ϵϲ�'ĂůůŽŶ��ĂĚĚŝĞ�Ͳ�ϮϬ ǁĞĞŬůǇ
^ŽĐŝĂů�^ĞƌǀŝĐĞƐ ϭϲϮ�tĂƐŚŝŶŐƚŽŶ��ǀĞ͘ �ůďĂŶǇ͕�Ez�ϭϮϮϬϳ ϵϲ�'ĂůůŽŶ��ĂĚĚŝĞ�Ͳ�ϭϭ ǁĞĞŬůǇ
,Ăůů�ŽĨ�ZĞĐŽƌĚƐ ϵϱ�dŝǀŽůŝ�^ƚ͘ �ůďĂŶǇ͕�Ez�ϭϮϮϬϳ ŶŽŶĞ
,ĞĂůƚŚ�Θ�DĞŶƚĂů�,ĞĂůƚŚ ϭϳϱ�'ƌĞĞŶ�^ƚ͘ �ůďĂŶǇ͕�Ez�ϭϮϮϬϮ ϵϲ�'ĂůůŽŶ��ĂĚĚŝĞ�Ͳ�ϵ ǁĞĞŬůǇ
�ŽĂƌĚ�ŽĨ��ůĞĐƚŝŽŶƐ ϮϮϰ�^ŽƵƚŚ�WĞĂƌů�^ƚ͘ �ůďĂŶǇ͕�Ez�ϭϮϮϬϮ ϵϲ�'ĂůůŽŶ��ĂĚĚŝĞ�Ͳ�Ϯ ǁĞĞŬůǇ
DĞƌĐĂŶƚŝůĞ��ƵŝůĚŝŶŐ ϲϬ�^͘�WĞĂƌů�^ƚ͘ �ůďĂŶǇ͕�Ez�ϭϮϮϬϳ ϵϲ�'ĂůůŽŶ��ĂĚĚŝĞ�Ͳ�ϰ ǁĞĞŬůǇ
tĂƚĞƌ�WƵƌŝĨŝĐĂƚŝŽŶ��ŝƐƚƌŝĐƚ�
EŽƌƚŚ ϭ��ĂŶĂů�ZĚ͘�^ŽƵƚŚ DĞŶĂŶĚƐ͕�Ez�ϭϮϮϬϰ ϵϲ�'ĂůůŽŶ��ĂĚĚŝĞ�Ͳ�ϰ ϭ�ǆ�ƉĞƌ�ŵŽŶƚŚ
tĂƚĞƌ�WƵƌŝĨŝĐĂƚŝŽŶ��ŝƐƚƌŝĐƚ�
^ŽƵƚŚ �ŚƵƌĐŚ�ZŽĂĚ �ůďĂŶǇ͕�Ez�ϭϮϮϬϭ� ϵϲ�'ĂůůŽŶ��ĂĚĚŝĞ�Ͳ�ϮϬ ϭ�ǆ�ƉĞƌ�ŵŽŶƚŚ
WƵďůŝĐ�tŽƌŬƐ ϰϰϵ�EĞǁ�^ĂůĞŵ�ZĚ͘ sŽŽƌŚĞĞƐǀŝůůĞ͕�Ez�ϭϮϭϴϲ ϰ�ǇĚ��ŽŶƚĂŝŶĞƌ ϭ�ǆ�ƉĞƌ�ŵŽŶƚŚ
�ŽƵƌƚ�,ŽƵƐĞ ϭϲ��ĂŐůĞ�^ƚ͘ �ůďĂŶǇ͕�Ez�ϭϮϮϬϳ ϵϲ�'ĂůůŽŶ��ĂĚĚŝĞ�Ͳ�ϲ ǁĞĞŬůǇ
:ƵĚŝĐŝĂů��ĞŶƚĞƌ ϲ�>ŽĚŐĞ�^ƚ͘ �ůďĂŶǇ͕�Ez�ϭϮϮϬϳ ϵϲ�'ĂůůŽŶ��ĂĚĚŝĞ�Ͳ�ϰ ǁĞĞŬůǇ
&ĂŵŝůǇ��ŽƵƌƚ ϯϬ��ůŝŶƚŽŶ��ǀĞ͘ �ůďĂŶǇ͕�Ez�ϭϮϮϬϳ ϴ�zĂƌĚ��ŽŶƚĂŝŶĞƌ�Ͳϭ� ϭ�ǆ�ƉĞƌ�ǁĞĞŬ
^ŚĞƌŝĨĨΖƐ�KĨĨŝĐĞ ϱϴ�sĞƌĚĂ��ǀĞ͘ �ůĂƌŬƐǀŝůůĞ͕�Ez�ϭϮϬϰϭ ϵϲ�'ĂůůŽŶ��ĂĚĚŝĞ�Ͳ�ϵ ϭ�ǆ�ƉĞƌ�ŵŽŶƚŚ
^ŚĞƌŝĨĨΖƐ��D^�^ƚĂƚŝŽŶ ϯϴϬ�&Žǆ��ƌĞĞŬ�ZŽĂĚ DĞĚƵƐĂ͕�Ez�ϭϮϭϮϬ ϵϲ�'ĂůůŽŶ��ĂĚĚŝĞ�Ͳ�ϭ ǁĞĞŬůǇ

^ŚĂŬĞƌ�EƵƌƐŝŶŐ�ĂŶĚ�
ZĞŚĂďŝůŝƚĂƚŝŽŶ� ϳϴϬ��ůďĂŶǇ�^ŚĂŬĞƌ�ZĚ͘ �ůďĂŶǇ͕�Ez�ϭϮϮϭϭ

ϯϱ�ǇĚ��ŽŵƉĂĐƚŽƌ�^ĞůĨ�
�ŽŶƚĂŝŶĞĚ�Ͳ�Ϯ�������������ϱϱ�
'ĂůůŽŶ�dŽƚĞƐ�Ͳ�ϱ ŽŶ�ĐĂůů

�ŽƌƌĞĐƚŝŽŶĂů�&ĂĐŝůŝƚǇ ϴϰϬ��ůďĂŶǇ�^ŚĂŬĞƌ�ZĚ͘ �ůďĂŶǇ͕�Ez�ϭϮϮϭϭ

ϯϱ�ǇĚ��ŽŵƉĂĐƚŽƌ�^ĞůĨ�
�ŽŶƚĂŝŶĞĚ�Ͳ�Ϯ������������
'ĂǇůŽƌĚ�dƵƉůĞ�WĂůůĞƚ�
^ŝǌĞĚ�Ͳ�ϭ ŽŶ�ĐĂůů

�ŽĂƌĚ�ŽĨ��ůĞĐƚŝŽŶƐ ϯϮ�EŽƌƚŚ�ZƵƐƐĞůů�ZĚ �ůďĂŶǇ͕�Ez�ϭϮϮϬϲ ϵϲ�'ĂůůŽŶ��ĂĚĚŝĞ�Ͳ�Ϯ ǁĞĞŬůǇ
,ŽĐŬĞǇ�&ĂĐŝůŝƚǇ ϴϯϬ��ůďĂŶǇ�^ŚĂŬĞƌ�ZĚ͘ �ůďĂŶǇ͕�Ez�ϭϮϮϭϭ ŶŽŶĞ
�ŽŽƉĞƌĂƚŝǀĞ��ǆƚĞŶƐŝŽŶ DĂƌƚŝŶ�ZĚ͘ sŽŽƌŚĞĞƐǀŝůůĞ͕�Ez�ϭϮϭϴϲ ϰ�ǇĚ��ŽŶƚĂŝŶĞƌ ŽŶ�ĐĂůů

dŚŝƐ�ƐŚŽƵůĚ�ďĞ�ǀĞƌŝĨŝĞĚ�ďǇ�ďŝĚĚĞƌƐ�ďĞĨŽƌĞ�ƐƵďŵŝƚƚŝŶŐ�ǇŽƵƌ�ďŝĚ͘

���



�

&RXQW\�RI�$OEDQ\
'HSDUWPHQW�/RFDWLRQ�

&RQWDLQHU�DQG�3LFN�XS�6FKHGXOH�
5)%���������

/RFDWLRQ��� 'HSDUWPHQW�RI�6RFLDO�6HUYLFHV
����:DVKLQJWRQ�$YHQXH
$OEDQ\��1<�������

5XEELVK�&RQWDLQHU�V�����(LJKW��������*DOORQ 7RWHV
5HPRYDO�6FKHGXOH� )LYH�WLPHV�SHU�ZHHN��7XHVGD\��:HGQHVGD\��7KXUVGD\��

)ULGD\�DQG�6DWXUGD\�SULRU�WR������$�0�

5HF\FOLQJ�&RQWDLQHU�V�������*DOORQ�&RQWDLQHU ± 4XDQWLW\���
5HPRYDO�6FKHGXOH� :HHNO\

/RFDWLRQ��� $OEDQ\�&RXQW\�2IILFH�%XLOGLQJ
����6WDWH�6WUHHW
$OEDQ\��1<�������

5XEELVK�&RQWDLQHU�V������7ZHOYH ��������*DOORQ�7RWHV
.H\OHVV�$FFHVV�FDUG�SURYLGHG�E\�WKH�&RXQW\�IRU�SLFNXS�
RQ����+RZDUG�6WUHHW�

5HPRYDO�6FKHGXOH� )LYH�WLPHV�SHU�ZHHN��7XHVGD\��:HGQHVGD\��7KXUVGD\��
)ULGD\�DQG�6DWXUGD\�SULRU�WR������$�0�

5HF\FOLQJ�&RQWDLQHU�V�������*DOORQ�&RQWDLQHU�± 4XDQWLW\���
.H\OHVV�$FFHVV�FDUG�SURYLGHG�E\�WKH�&RXQW\�IRU�SLFNXS�
RQ����+RZDUG�6WUHHW

5HPRYDO�6FKHGXOH� :HHNO\

/RFDWLRQ��� $OEDQ\�&RXQW\�&RXUW�+RXVH
���(DJOH�6WUHHW
$OEDQ\��1<�������

5XEELVK�&RQWDLQHU�V�������(LJKW��������*DOORQ�7RWHV
7RWHV�SLFNXS RQ�&ROXPELD�6WUHHW�

5HPRYDO�6FKHGXOH� )LYH�WLPHV�SHU�ZHHN��7XHVGD\��:HGQHVGD\��7KXUVGD\��
)ULGD\�DQG�6DWXUGD\�SULRU�WR������$�0�

5HF\FOLQJ�&RQWDLQHU�V�������*DOORQ�&RQWDLQHU�± 4XDQWLW\��
5HPRYDO�6FKHGXOH� :HHNO\

���



�

&RXQW\�RI�$OEDQ\
'HSDUWPHQW�/RFDWLRQ�

&RQWDLQHU�DQG�3LFN�XS�6FKHGXOH�
5)%���������

/RFDWLRQ��� $OEDQ\�&RXQW\�-XVWLFH�%XLOGLQJ
��/RGJH�6WUHHW
$OEDQ\��1<�������

5XEELVK�&RQWDLQHU�V������(LJKW��������*DOORQ�WRWHV�SLFNHG�XS�RQ�WKH�ORDGLQJ�GRFN
RI�&KDSHO�6WUHHW

5HPRYDO�6FKHGXOH� )LYH�WLPHV�SHU�ZHHN��7XHVGD\��:HGQHVGD\��7KXUVGD\
)ULGD\�DQG�6DWXUGD\�SULRU�WR������D�P�

5HF\FOLQJ�&RQWDLQHU�V�������*DOORQ�&RQWDLQHU�± 4XDQWLW\��
5HPRYDO�6FKHGXOH� :HHNO\

/RFDWLRQ��� $OEDQ\�&RXQW\�&RRSHUDWLYH�([WHQVLRQ
���0DUWLQ�5RDG
9RRUKHHVYLOOH��1<�������

5XEELVK�&RQWDLQHU�V�������2QH��������&XELF�<DUG�5HIXVH�&RQWDLQHU�
5HPRYDO�6FKHGXOH� 2QH�����WLPH�SHU�ZHHN���)ULGD\�EHWZHHQ�WKH�KRXUV�RI�

�����$�0��DQG������$�0�

5HF\FOLQJ�&RQWDLQHU�V������<DUG &RQWDLQHU�± 4XDQWLW\��
5HPRYDO�6FKHGXOH� 2Q�&DOO

/RFDWLRQ��� $OEDQ\�&RXQW\�3UREDWLRQ
0HUFDQWLOH�%XLOGLQJ
���6RXWK�3HDUO�6WUHHW
$OEDQ\��1<�������

5XEELVK�&RQWDLQHU�V���� 7ZR��������*DOORQ�WRWHV�SLFNHG�XS�QHDU�WKH�ORDGLQJ�GRFN�RQ��
5HQVVHODHU�6WUHHW�

5HPRYDO�6FKHGXOH� )LYH�WLPHV�SHU�ZHHN��7XHVGD\��:HGQHVGD\��7KXUVGD\�
)ULGD\�DQG�6DWXUGD\ SULRU�WR������D�P�

5HF\FOLQJ�&RQWDLQHU�V�������*DOORQ�&RQWDLQHU�± 4XDQWLW\��
5HPRYDO�6FKHGXOH� :HHNO\

���



�

&RXQW\�RI�$OEDQ\
'HSDUWPHQW�/RFDWLRQ�

&RQWDLQHU�DQG�3LFN�XS�6FKHGXOH�
5)%���������

/RFDWLRQ��� $OEDQ\�&RXQW\�+HDOWK�	�0HQWDO�+HDOWK�'HSDUWPHQWV
����*UHHQ�6WUHHW
$OEDQ\��1<�������

5XEELVK�&RQWDLQHU�V�� 2QH�������&XELF�<DUG�5HIXVH�&RQWDLQHU
5HPRYDO�6FKHGXOH� 7ZR�����7LPHV�SHU�ZHHN���0RQGD\�DQG�7KXUVGD\

3ULRU�WR �����$�0�

5HF\FOLQJ�&RQWDLQHU�V�������*DOORQ�&RQWDLQHU�± 4XDQWLW\��
5HPRYDO�6FKHGXOH� :HHNO\

/RFDWLRQ���� %RDUG�RI�(OHFWLRQV
����6RXWK�3HDUO�6WUHHW
$OEDQ\��1<�������

5XEELVK�&RQWDLQHU�V�������2QH������ &XELF�<DUG�5HIXVH�&RQWDLQHU
5HPRYDO�6FKHGXOH� 7ZR�����7LPHV�SHU�ZHHN���0RQGD\�DQG�7KXUVGD\

3ULRU�WR �����$�0�

5HF\FOLQJ�&RQWDLQHU�V�������*DOORQ�&RQWDLQHU�± 4XDQWLW\��
5HPRYDO�6FKHGXOH� :HHNO\

/RFDWLRQ��� $OEDQ\�&RXQW\�+DOO�RI�5HFRUGV
���7LYROL�6WUHHW
$OEDQ\��1<�������

5XEELVK�&RQWDLQHU�V�������2QH�������&XELF�<DUG�5HIXVH�&RQWDLQHU�ZLWK�ORFN�
5HPRYDO�6FKHGXOH� 2QH ����7LPH�SHU�ZHHN���)ULGD\�EHWZHHQ�WKH�KRXUV�RI�

�����$�0��DQG������$�0�

5HF\FOLQJ�&RQWDLQHU�V����1RQH
5HPRYDO�6FKHGXOH� 1�$

���



�

&RXQW\�RI�$OEDQ\
'HSDUWPHQW�/RFDWLRQ�

&RQWDLQHU�DQG�3LFN�XS�6FKHGXOH�
5)%���������

/RFDWLRQ���� 6KDNHU�1XUVLQJ�DQG�5HKDELOLWDWLRQ�&HQWHU
����$OEDQ\�6KDNHU�5RDG
$OEDQ\��1<�������

5XEELVK�&RQWDLQHU� 2QH��������&XELF�<DUG�6HOI�&RQWDLQHG�6HDOHG�
5HIXVH�&RQWDLQHU

5HPRYDO�6FKHGXOH� (YHU\�7KXUVGD\

5HF\FOLQJ�&RQWDLQHU��� ���\G��&RPSDFWRU�� 4XDQWLW\��
���*DOORQ�7RWHV�� 4XDQWLW\��

5HPRYDO�6FKHGXOH� 2Q�&DOO

/RFDWLRQ���� $OEDQ\�&RXQW\�&RUUHFWLRQDO�)DFLOLW\
����$OEDQ\�6KDNHU�5RDG
$OEDQ\��1<�������

5XEELVK�&RQWDLQHU� 2QH��������&XELF�<DUG�6HOI�&RQWDLQHG�6HDOHG�
5HIXVH�&RPSDFWRU

5HPRYDO�6FKHGXOH� (YHU\�)ULGD\�EHWZHHQ�������$�0��DQG�������3�0�

5HF\FOLQJ�&RQWDLQHU����������\G��&RPSDFWRU�± 4XDQWLW\��
*D\ORUG�7\SH�3DOOHW�VL]HG�± 4XDQWLW\��

5HPRYDO�6FKHGXOH� :LOO�&DOO�± DYHUDJH�HYHU\���ZHHNV

/RFDWLRQ���� $OEDQ\�&RXQW\�+RFNH\�)DFLOLW\
����$OEDQ\�6KDNHU�5RDG
$OEDQ\��1<�������

5XEELVK�&RQWDLQHU� 2QH�������&XELF�<DUG�5HIXVH�&RQWDLQHU
5HPRYDO�6FKHGXOH� 7ZR�����WLPHV�SHU�ZHHN���0RQGD\�DQG�7KXUVGD\�HDUO\�$�0�

5HF\FOLQJ�&RQWDLQHU�������1RQH
5HPRYDO�6FKHGXOH� 1�$

���



�

&RXQW\�RI�$OEDQ\
'HSDUWPHQW�/RFDWLRQ�

&RQWDLQHU�DQG�3LFN�XS�6FKHGXOH�
5)%���������

/RFDWLRQ���� $OEDQ\�&RXQW\�)DPLO\�&RXUW
���&OLQWRQ�$YH�
$OEDQ\��1<������

5XEELVK�&RQWDLQHU� 2QH�������&XELF�<DUG�5HIXVH�'XPSVWHU
5HPRYDO�6FKHGXOH������ 7ZR�����WLPHV�SHU�ZHHN��7XHVGD\�DQG�)ULGD\ SULRU�WR������D�P�

5HF\FOLQJ�&RQWDLQHU������� ��\G��&RQWDLQHU�± 4XDQWLW\��
5HPRYDO�6FKHGXOH� � [�SHU�ZHHN

/RFDWLRQ���� $OEDQ\�&RXQW\�:DWHU�3XULILFDWLRQ 'LVWULFW 1RUWK
��&DQDO�5RDG�6RXWK
0HQDQGV��1<������

5XEELVK�&RQWDLQHU�����������1RQH

5HF\FOLQJ�&RQWDLQHU�����������*DOORQ�&RQWDLQHU�± 4XDQWLW\��
5HPRYDO�6FKHGXOH� ��[�SHU PRQWK

/RFDWLRQ���� $OEDQ\�&RXQW\�:DWHU�3XULILFDWLRQ 'LVWULFW�6RXWK
&KXUFK�5RDG��3RUW�RI�$OEDQ\
$OEDQ\��1<������

5XEELVK�&RQWDLQHU�����������1RQH

5HF\FOLQJ�&RQWDLQHU� ���*DOORQ�&RQWDLQHU�± 4XDQWLW\��
5HPRYDO�6FKHGXOH� ��[ SHU�PRQWK

/RFDWLRQ���� $OEDQ\�&RXQW\�'HSDUWPHQW�RI�3XEOLF�:RUNV
����1HZ�6DOHP�5RDG
9RRUKHHVYLOOH��1<������

5XEELVK�&RQWDLQHU� 6HDVRQDO /DZVRQV�/DNH��2QH�������&XELF�<DUG�'XPSVWHU
5HPRYDO�6FKHGXOH� ��[�SHU�ZHHN�0D\��VW WKURXJK�2FWREHU��VW�

5HF\FOLQJ�&RQWDLQHU� 9RRUKHHVYLOOH�� ��<DUG�&RQWDLQHU�± 4XDQWLW\��
5HPRYDO�6FKHGXOH� ��[�SHU�PRQWK

���



�

&RXQW\�RI�$OEDQ\
'HSDUWPHQW�/RFDWLRQ�

&RQWDLQHU�DQG�3LFN�XS�6FKHGXOH�
5)%���������

/RFDWLRQ���� $OEDQ\�&RXQW\�6KHULII¶V�(����
����1HZ�6DOHP�5RDG
9RRUKHHVYLOOH��1<������

5XEELVK�&RQWDLQHU� 2QH�������&XELF�<DUG�'XPSVWHU
5HPRYDO�6FKHGXOH� ��[�SHU�PRQWK

5HF\FOLQJ�&RQWDLQHU����������1RQH�
5HPRYDO�6FKHGXOH� 1�$

/RFDWLRQ���� $OEDQ\�&RXQW\�6KHULII¶V�2IILFH
���9HUGD�$YHQXH
&ODUNVYLOOH��1<������

5XEELVK�&RQWDLQHU�������������2QH�������&XELF�<DUG�'XPSVWHU
5HPRYDO�6FKHGXOH� ��[�SHU�PRQWK

5HF\FOLQJ�&RQWDLQHU��������� ��<DUG�&RQWDLQHU�± 4XDQWLW\��
5HPRYDO�6FKHGXOH� ��[�SHU�PRQWK

/RFDWLRQ���� $OEDQ\�&RXQW\�6KHULII¶V�(06�6WDWLRQ�5HQVVHODHUYLOOH
����)R[�&UHHN�5RDG
0HGXVD��1<������

5XEELVK�&RQWDLQHU� 2QH��������*DOORQ�&RQWDLQHU
5HPRYDO�6FKHGXOH� :HHNO\

5HF\FOLQJ�&RQWDLQHU� ���*DOORQ�&RQWDLQHU�± 4XDQWLW\��
5HPRYDO�6FKHGXOH� :HHNO\

���
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%,'�)250

%,'�,'(17,),&$7,21�

7LWOH� 5XEELVK�5HPRYDO�DQG�5HF\FOLQJ�6HUYLFHV
%LG�1XPEHU�� ��������

7+,6�%,'�,6�68%0,77('�72�

.DUHQ�$��6WRUP��3XUFKDVLQJ�$JHQW
$OEDQ\�&RXQW\�'HSDUWPHQW�RI�*HQHUDO�6HUYLFHV
3XUFKDVLQJ�'LYLVLRQ
����6WDWH�6WUHHW��5RRP�����
$OEDQ\��1<�������

��� 7KH� XQGHUVLJQHG� %,''(5� SURSRVHV� DQG� DJUHHV�� LI� WKLV� %LG� LV� DFFHSWHG�� WR� HQWHU� LQWR� D�
&RQWUDFW�ZLWK�WKH�RZQHU�LQ�WKH�IRUP�LQFOXGHG�LQ�WKH�&RQWUDFW�'RFXPHQWV�WR�FRPSOHWH�DOO�
:RUN� DV� VSHFLILHG� RU� LQGLFDWHG� LQ� WKH� &RQWUDFW� 'RFXPHQWV� IRU� WKH� &RQWUDFW� 3ULFH� DQG�
ZLWKLQ� WKH� &RQWUDFW� 7LPH� LQGLFDWHG� LQ� WKLV� %LG� DQG� LQ� DFFRUGDQFH� ZLWK� WKH� &RQWUDFW�
'RFXPHQWV�

���%,''(5�DFFHSWV�DOO�RI� WKH� WHUPV�DQG�FRQGLWLRQV�RI� WKH�,QVWUXFWLRQV� WR�%LGGHUV�� LQFOXGLQJ�
ZLWKRXW�OLPLWDWLRQ�WKRVH�GHDOLQJ�ZLWK�WKH�'LVSRVLWLRQ�RI�%LG�6HFXULW\���7KLV�%LG�PD\�UHPDLQ�
RSHQ�IRU�QLQHW\������GD\V�DIWHU�WKH�GD\�RI�%LG�RSHQLQJ��%,''(5�ZLOO�VLJQ�WKH�&RQWUDFW�DQG�
VXEPLW� WKH� &RQWUDFW� 6HFXULW\� DQG� RWKHU� GRFXPHQWV� UHTXLUHG� E\� WKH� &RQWUDFW� 'RFXPHQWV�
ZLWKLQ�ILIWHHQ�GD\V�DIWHU�WKH�GDWH�RI�2:1(5
6�1RWLFH�RI�$ZDUG�

���,Q�VXEPLWWLQJ�WKLV�%LG��%,''(5�UHSUHVHQWV��DV�PRUH�IXOO\�VHW�IRUWK�LQ�WKLV�&RQWUDFW��WKDW�

�D�� %,''(5� KDV� H[DPLQHG� FRSLHV� RI� DOO� WKH� &RQWUDFW� 'RFXPHQWV� DQG� RI� WKH�
IROORZLQJ�DGGHQGD����,I�QRQH��VR�VWDWH�

'DWH 1XPEHU

�UHFHLSW�RI�DOO�RI�ZKLFK�LV�KHUHE\�DFNQRZOHGJHG��DQG�DOVR�FRSLHV�RI�WKH�1RWLFH�WR�
%LGGHUV�DQG�WKH�,QVWUXFWLRQV�WR�%LGGHUV�

�E��%,''(5�KDV�H[DPLQHG�WKH�VLWH�DQG�ORFDOLW\�ZKHUH�WKH�:RUN�LV�WR�EH�SHUIRUPHG��
WKH� OHJDO� UHTXLUHPHQWV� �IHGHUDO�� VWDWH� DQG� ORFDO� ODZV�� RUGLQDQFHV�� UXOHV� DQG�
UHJXODWLRQV�� DQG� WKH� FRQGLWLRQV� DIIHFWLQJ� FRVW�� SURJUHVV� RU� SHUIRUPDQFH� RI� WKH�
:RUN� DQG� KDV� PDGH� VXFK� LQGHSHQGHQW� LQYHVWLJDWLRQV� DV� %,''(5� GHHPV�
QHFHVVDU\�

%)�

���



�F�� 7KLV� %LG� LV� JHQXLQH� DQG� QRW� PDGH� LQ� WKH� LQWHUHVW RI� RU� RQ� EHKDOI� RI� DQ\�
XQGLVFORVHG�SHUVRQ��ILUP�RU�FRUSRUDWLRQ�DQG�LV�QRW�VXEPLWWHG�LQ�FRQIRUPLW\�ZLWK�
DQ\� DJUHHPHQW� RU� UXOHV� RI� DQ\� JURXS�� DVVRFLDWLRQ�� RUJDQL]DWLRQ� RU� FRUSRUDWLRQ��
%,''(5�KDV�QRW�GLUHFWO\�RU�LQGLUHFWO\�LQGXFHG�RU�VROLFLWHG�DQ\�RWKHU�%,''(5�WR�
VXEPLW� D� IDOVH� RU� VKDP�%LG��%,''(5�KDV� QRW� VROLFLWHG� RU� LQGXFHG�DQ\�SHUVRQ��
ILUP� RU� D� FRUSRUDWLRQ� WR� UHIUDLQ� IURP�ELGGLQJ�� DQG�%,''(5�KDV� QRW� VRXJKW� E\�
FROOXVLRQ�WR�REWDLQ�IRU�KLPVHOI�DQ\�DGYDQWDJH�RYHU�DQ\�RWKHU�%LGGHU�RU�RYHU�WKH�
RZQHU�

���%,''(5�ZLOO�FRPSOHWH�WKH�:RUN�IRU�WKH�IROORZLQJ�SULFHV�V����$WWDFK�%LG�3URSRVDO�

��� %,''(5� DJUHHV� WR� FRPPHQFH� WKH�:RUN� ZLWKLQ� WKH� QXPEHU� RI� FDOHQGDU� GD\V� RU� E\� WKH�
VSHFLILF�GDWH�LQGLFDWHG�LQ�WKH�&RQWUDFW���%,''(5�DJUHHV�WKDW�WKH�:RUN�ZLOO�EH�FRPSOHWHG�
ZLWKLQ�WKH QXPEHU�RI�&DOHQGDU�GD\V�RU�E\�WKH�VSHFLILF�GDWH�LQGLFDWHG�LQ�WKH�FRQWUDFW�

���7KH�IROORZLQJ�GRFXPHQWV�DUH�DWWDFKHG�WR�DQG�PDGH�D�FRQGLWLRQ�RI�WKLV�%LG�

�D���1RQ�&ROOXVLYH�%LGGLQJ�&HUWLILFDWH��$WWDFKPHQW�³$´�

�E��$FNQRZOHGJPHQW�E\�%LGGHU��$WWDFKPHQW�³%´�

�F��9HQGRU�5HVSRQVLELOLW\�4XHVWLRQQDLUH��$WWDFKPHQW�³&´�

�G��,UDQLDQ�(QHUJ\�'LYHVWPHQW�&HUWLILFDWLRQ��$WWDFKPHQW�³'´�

�H��06�����&HUWLILFDWLRQ�6WDWHPHQW�5(��6WRUPZWHU�'LVFKDUJHV��$WWDFKPHQW�³(´��

�I�� %LGGHU�4XDOLILFDWLRQ�4XHVWLRQQDLUH��$WWDFKPHQW�³)´�

�J��1RQ�,QWHUUXSWLRQ�RI�:RUN�$JUHHPHQW��$WWDFKPHQW�³*´�

���&RPPXQLFDWLRQ�FRQFHUQLQJ�WKLV�%LG�VKDOO�EH�DGGUHVVHG�WR�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

3KRQH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

���7HUPV�XVHG� LQ� WKLV�%LG�KDYH� WKH�PHDQLQJV� DVVLJQHG� WR� WKHP� LQ� WKH�&RQWUDFW� DQG�*HQHUDO�
3URYLVLRQV��

%)�

���



�ŝĚ�&Žƌŵ�Z&�ͲϮϬϮϬͲϬϴϲ�ZƵďďŝƐŚ�ZĞŵŽǀĂů�ĂŶĚ�ZĞĐǇĐůŝŶŐ�^ĞƌǀŝĐĞƐ

�&ϯ

>ŽĐĂƚŝŽŶ�ηϭ �ĞƉĂƌƚŵĞŶƚ�ŽĨ�^ŽĐŝĂů�^ĞƌǀŝĐĞƐ �ŽƐƚͬDŽŶƚŚ�Žƌ��ŽƐƚͬZĞƋƵĞƐƚ
ZƵďďŝƐŚ��ŽƐƚͬDŽŶƚŚ Ψͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ
ZĞĐǇĐůŝŶŐ��ŽƐƚͬDŽŶƚŚ Ψͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ
dŽƚĂů��ŽƐƚͬDŽŶƚŚ��ŽƚŚ Ψͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ

>ŽĐĂƚŝŽŶ�ηϮ �ůďĂŶǇ��ŽƵŶƚǇ�KĨĨŝĐĞ��ƵŝůĚŝŶŐ �ŽƐƚͬDŽŶƚŚ�Žƌ��ŽƐƚͬZĞƋƵĞƐƚ
ZƵďďŝƐŚ��ŽƐƚͬDŽŶƚŚ Ψͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ
ZĞĐǇĐůŝŶŐ��ŽƐƚͬDŽŶƚŚ Ψͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ
dŽƚĂů��ŽƐƚͬDŽŶƚŚ��ŽƚŚ Ψͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ

>ŽĐĂƚŝŽŶ�ηϯ �ůďĂŶǇ��ŽƵŶƚǇ��ŽƵƌƚ�,ŽƵƐĞ �ŽƐƚͬDŽŶƚŚ�Žƌ��ŽƐƚͬZĞƋƵĞƐƚ
ZƵďďŝƐŚ��ŽƐƚͬDŽŶƚŚ Ψͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ
ZĞĐǇĐůŝŶŐ��ŽƐƚͬDŽŶƚŚ Ψͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ
dŽƚĂů��ŽƐƚͬDŽŶƚŚ��ůů�^ĞƌǀŝĐĞƐ Ψͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ

>ŽĐĂƚŝŽŶ�ηϰ �ůďĂŶǇ��ŽƵŶƚǇ�:ƵƐƚŝĐĞ��ƵŝůĚŝŶŐ �ŽƐƚͬDŽŶƚŚ�Žƌ��ŽƐƚͬZĞƋƵĞƐƚ
ZƵďďŝƐŚ��ŽƐƚͬDŽŶƚŚ Ψͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ
ZĞĐǇĐůŝŶŐ��ŽƐƚͬDŽŶƚŚ Ψͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ
dŽƚĂů��ŽƐƚͬDŽŶƚŚ��ůů�^ĞƌǀŝĐĞƐ Ψͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ

>ŽĐĂƚŝŽŶ�ηϱ �ŽŽƉĞƌĂƚŝǀĞ��ǆƚĞŶƐŝŽŶ �ŽƐƚͬDŽŶƚŚ�Žƌ��ŽƐƚͬZĞƋƵĞƐƚ
ZƵďďŝƐŚ��ŽƐƚͬDŽŶƚŚ Ψͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ
ZĞĐǇĐůŝŶŐ��ŽƐƚͬDŽŶƚŚ Ψͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ
dŽƚĂů��ŽƐƚͬDŽŶƚŚ��ůů�^ĞƌǀŝĐĞƐ Ψͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ

>ŽĐĂƚŝŽŶ�ηϲ �ůďĂŶǇ��ŽƵŶƚǇ�WƌŽďĂƚŝŽŶ �ŽƐƚͬDŽŶƚŚ�Žƌ��ŽƐƚͬZĞƋƵĞƐƚ
ZƵďďŝƐŚ��ŽƐƚͬDŽŶƚŚ Ψͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ
ZĞĐǇĐůŝŶŐ��ŽƐƚͬDŽŶƚŚ Ψͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ
dŽƚĂů��ŽƐƚͬDŽŶƚŚ��ůů�^ĞƌǀŝĐĞƐ Ψͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ

>ŽĐĂƚŝŽŶ�ηϳ� �ůďĂŶǇ��ŽƵŶƚǇ�,ĞĂůƚŚͬDĞŶƚĂů�,ĞĂůƚŚ �ŽƐƚͬDŽŶƚŚ�Žƌ��ŽƐƚͬZĞƋƵĞƐƚ
ZƵďďŝƐŚ��ŽƐƚͬDŽŶƚŚ Ψͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ
ZĞĐǇĐůŝŶŐ��ŽƐƚͬDŽŶƚŚ Ψͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ
dŽƚĂů��ŽƐƚͬDŽŶƚŚ��ůů�^ĞƌǀŝĐĞƐ Ψͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ

>ŽĐĂƚŝŽŶ�ηϴ �ŽĂƌĚ�ŽĨ��ůĞĐƚŝŽŶƐ �ŽƐƚͬDŽŶƚŚ�Žƌ��ŽƐƚͬZĞƋƵĞƐƚ
ZƵďďŝƐŚ��ŽƐƚͬDŽŶƚŚ Ψͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ
ZĞĐǇĐůŝŶŐ��ŽƐƚͬDŽŶƚŚ Ψͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ
dŽƚĂů��ŽƐƚͬDŽŶƚŚ��ůů�^ĞƌǀŝĐĞƐ Ψͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ

>ŽĐĂƚŝŽŶ�ηϵ �ůďĂŶǇ��ŽƵŶƚǇ�,Ăůů�ŽĨ�ZĞĐŽƌĚƐ �ŽƐƚͬDŽŶƚŚ�Žƌ��ŽƐƚͬZĞƋƵĞƐƚ
ZƵďďŝƐŚ��ŽƐƚͬDŽŶƚŚ Ψͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ
dŽƚĂů��ŽƐƚͬDŽŶƚŚ��ůů�^ĞƌǀŝĐĞƐ Ψͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ

���



�ŝĚ�&Žƌŵ�Z&�ͲϮϬϮϬͲϬϴϲ�ZƵďďŝƐŚ�ZĞŵŽǀĂů�ĂŶĚ�ZĞĐǇĐůŝŶŐ�^ĞƌǀŝĐĞƐ

�&ϰ

>ŽĐĂƚŝŽŶ�ηϭϬ �ůďĂŶǇ��ŽƵŶƚǇ�EƵƌƐŝŶŐ�,ŽŵĞ �ŽƐƚͬDŽŶƚŚ�Žƌ��ŽƐƚͬZĞƋƵĞƐƚ
ZƵďďŝƐŚ��ŽƐƚͬDŽŶƚŚ Ψͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ
ZĞĐǇĐůŝŶŐ��ŽƐƚͬDŽŶƚŚ Ψͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ
dŽƚĂů��ŽƐƚͬDŽŶƚŚ��ůů�^ĞƌǀŝĐĞƐ Ψͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ

>ŽĐĂƚŝŽŶ�ηϭϭ �ůďĂŶǇ��ŽƵŶƚǇ��ŽƌƌĞĐƚŝŽŶĂů�&ĂĐŝůŝƚǇ �ŽƐƚͬDŽŶƚŚ�Žƌ��ŽƐƚͬZĞƋƵĞƐƚ
ZƵďďŝƐŚ��ŽƐƚͬDŽŶƚŚ Ψͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ
ZĞĐǇĐůŝŶŐ��ŽƐƚͬDŽŶƚŚ Ψͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ
dŽƚĂů��ŽƐƚͬDŽŶƚŚ��ůů�^ĞƌǀŝĐĞƐ Ψͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ

>ŽĐĂƚŝŽŶ�ηϭϮ �ůďĂŶǇ��ŽƵŶƚǇ�,ŽĐŬĞǇ�&ĂĐŝůŝƚǇ �ŽƐƚͬDŽŶƚŚ�Žƌ��ŽƐƚͬZĞƋƵĞƐƚ
ZƵďďŝƐŚ��ŽƐƚͬDŽŶƚŚ Ψͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ
ZĞĐǇĐůŝŶŐ��ŽƐƚͬDŽŶƚŚ Ψͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ
dŽƚĂů��ŽƐƚͬDŽŶƚŚ��ůů�^ĞƌǀŝĐĞƐ Ψͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ

>ŽĐĂƚŝŽŶ�ηϭϯ �ůďĂŶǇ��ŽƵŶƚǇ�&ĂŵŝůǇ��ŽƵƌƚ �ŽƐƚͬDŽŶƚŚ�Žƌ��ŽƐƚͬZĞƋƵĞƐƚ
ZƵďďŝƐŚ��ŽƐƚͬDŽŶƚŚ Ψͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ
ZĞĐǇĐůŝŶŐ��ŽƐƚͬDŽŶƚŚ Ψͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ
dŽƚĂů��ŽƐƚͬDŽŶƚŚ��ůů�^ĞƌǀŝĐĞƐ Ψͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ

>ŽĐĂƚŝŽŶ�ηϭϰ
�ůďĂŶǇ��ŽƵŶƚǇ�tĂƚĞƌ�WƵƌŝĨŝĐĂƚŝŽŶ��ŝƐƚƌŝĐƚ�
EŽƌƚŚ �ŽƐƚͬDŽŶƚŚ�Žƌ��ŽƐƚͬZĞƋƵĞƐƚ
ZĞĐǇĐůŝŶŐ��ŽƐƚͬDŽŶƚŚ Ψͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ
dŽƚĂů��ŽƐƚͬDŽŶƚŚ��ůů�^ĞƌǀŝĐĞƐ Ψͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ

>ŽĐĂƚŝŽŶ�ηϭϱ
�ůďĂŶǇ��ŽƵŶƚǇ�tĂƚĞƌ�WƵƌŝĨŝĐĂƚŝŽŶ��ŝƐƚƌŝĐƚ�
^ŽƵƚŚ �ŽƐƚͬDŽŶƚŚ�Žƌ��ŽƐƚͬZĞƋƵĞƐƚ
ZĞĐǇĐůŝŶŐ��ŽƐƚͬDŽŶƚŚ Ψͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ
dŽƚĂů��ŽƐƚͬDŽŶƚŚ��ůů�^ĞƌǀŝĐĞƐ Ψͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ

>ŽĐĂƚŝŽŶ�ηϭϲ �ůďĂŶǇ��ŽƵŶƚǇ�WƵďůŝĐ�tŽƌŬƐ �ŽƐƚͬDŽŶƚŚ�Žƌ��ŽƐƚͬZĞƋƵĞƐƚ
ZƵďďŝƐŚ��ŽƐƚͬDŽŶƚŚ�>ĂǁƐŽŶƐ�>ĂŬĞ Ψͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ
ZĞĐǇĐůŝŶŐ��ŽƐƚͬDŽŶƚŚ Ψͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ
dŽƚĂů��ŽƐƚͬDŽŶƚŚ��ůů�^ĞƌǀŝĐĞƐ Ψͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ

>ŽĐĂƚŝŽŶ�ηϭϳ �ůďĂŶǇ��ŽƵŶƚǇ���� �ŽƐƚͬDŽŶƚŚ�Žƌ��ŽƐƚͬZĞƋƵĞƐƚ
ZĞĐǇĐůŝŶŐ��ŽƐƚͬDŽŶƚŚ Ψͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ
dŽƚĂů��ŽƐƚͬDŽŶƚŚ��ůů�^ĞƌǀŝĐĞƐ Ψͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ

>ŽĐĂƚŝŽŶ�ηϭϴ �ůďĂŶǇ��ŽƵŶƚǇ�^ŚĞƌŝĨĨΖƐ��ϵϭϭ �ŽƐƚͬDŽŶƚŚ�Žƌ��ŽƐƚͬZĞƋƵĞƐƚ
ZƵďďŝƐŚ��ŽƐƚͬDŽŶƚŚ Ψͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ
dŽƚĂů��ŽƐƚͬDŽŶƚŚ��ůů�^ĞƌǀŝĐĞƐ Ψͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ

���



�ŝĚ�&Žƌŵ�Z&�ͲϮϬϮϬͲϬϴϲ�ZƵďďŝƐŚ�ZĞŵŽǀĂů�ĂŶĚ�ZĞĐǇĐůŝŶŐ�^ĞƌǀŝĐĞƐ

�&ϱ

>ŽĐĂƚŝŽŶ�ηϭϵ �ůďĂŶǇ��ŽƵŶƚǇ�^ŚĞƌŝĨĨΖƐ�KĨĨŝĐĞ��ůĂƌŬƐǀŝůůĞ �ŽƐƚͬDŽŶƚŚ�Žƌ��ŽƐƚͬZĞƋƵĞƐƚ
ZƵďďŝƐŚ��ŽƐƚͬDŽŶƚŚ Ψͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ
ZĞĐǇĐůŝŶŐ��ŽƐƚͬDŽŶƚŚ Ψͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ
dŽƚĂů��ŽƐƚͬDŽŶƚŚ��ůů�^ĞƌǀŝĐĞƐ Ψͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ

>ŽĐĂƚŝŽŶ�ηϮϬ ^ŚĞƌŝĨĨΖƐ��D^�^ƚĂƚŝŽŶ�ZĞŶƐƐĞůĂĞƌǀŝůůĞ
ZƵďďŝƐŚ��ŽƐƚͬDŽŶƚŚ Ψͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ
ZĞĐǇĐůŝŶŐ��ŽƐƚͬDŽŶƚŚ Ψͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ
dŽƚĂů��ŽƐƚͬDŽŶƚŚ��ůů�^ĞǀŝĐĞƐ Ψͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ

�ůů�>ŽĐĂƚŝŽŶƐ �ƌĞĚŝƚ�ĨŽƌ�ƌĞĐǇĐůŝŶŐ�ŽĨ�ĐĂƌĚďŽĂƌĚ�ƉĞƌ�ƉŽƵŶĚ Ψͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ
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$77$&+0(17�³)´
%,''(5�48$/,),&$7,21 48(67,211$,5(

7KH� XQGHUVLJQHG� JXDUDQWHHV� WKH� DFFXUDF\� RI� DOO� VWDWHPHQWV� DQG� DQVZHUV� KHUHLQ� FRQWDLQHG���
�3OHDVH� SULQW� LQ� LQN� RU� W\SH� LQ� WKH� VSDFHV� SURYLGHG��� �$WWDFK� DGGLWLRQDO� VKHHWV� LI� QHFHVVDU\�� �7KLV�
VWDWHPHQW� RI� %LGGHU
V� TXDOLILFDWLRQV� LV� UHTXLUHG� RI� DOO� %LGGHUV�� $GGLWLRQDO� GDWD� RQ� %LGGHU
V�
TXDOLILFDWLRQV�PD\�EH�UHTXHVWHG�IURP�VHOHFWHG�%LGGHUV�DIWHU�WKH�%LG�RSHQLQJ�

����+RZ�PDQ\�\HDUV�KDV�\RXU�ILUP�EHHQ�LQ�EXVLQHVV"�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�\HDUV

����/LVW�XS�WR�WKUHH�����SURMHFWV�RI�WKLV�QDWXUH�WKDW�\RX�KDYH�FRPSOHWHG�LQ�WKH�ODVW�WKUHH�����\HDUV��DQG�
JLYH� WKH� QDPH�� DGGUHVV� DQG� WHOHSKRQH� QXPEHU� RI� D� UHIHUHQFH� IURP� HDFK�� � $OVR� JLYH� WKH�
FRPSOHWLRQ�GDWH��WKH�RULJLQDO�FRQWUDFW�ELG�SULFH�DQG�WKH�FRPSOHWHG FRVW�RI�HDFK�SURMHFW�OLVWHG�

��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

%4�
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$77$&+0(17�³)´
%,''(5�48$/,),&$7,21�48(67,211$,5(

��� �/LVW�SURMHFWV�SUHVHQWO\�XQGHU�FRQWUDFW�E\�\RXU� ILUP�� WKH�GROODU�YROXPH�RI� WKH�FRQWUDFW�DQG� WKH�
SHUFHQWDJH�FRPSOHWLRQ�RI�WKH�FRQWUDFW�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

����+DV�\RXU�ILUP�HYHU�IDLOHG�WR�FRPSOHWH�ZRUN�DZDUGHG�WR�LW��LI�VR��VWDWH�ZKHUH�DQG�ZK\�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

��� � ,V� \RXU� ILUP� SUHVHQWO\� RU� KDV� \RXU� ILUP� HYHU� EHHQ� D� SDUW\� GHIHQGDQW� LQ� D� ODZVXLW� FRPPHQFHG�
DJDLQVW�\RXU�ILUP�DOOHJLQJ�IDLOXUH�WR�SURSHUO\�FRPSOHWH�ZRUN�LQ�DFFRUGDQFH�ZLWK�WKH�FRQWUDFW�IRU�
VDPH��LI�VR��JLYH�GHWDLOV�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

%4�
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$77$&+0(17�³)´
%,''(5�48$/,),&$7,21�48(67,211$,5(

����+DV�\RXU�ILUP�UHFHLYHG�WZR�����ILQDO�GHWHUPLQDWLRQV�ZLWKLQ�DQ\�FRQVHFXWLYH�VL[�\HDU�SHULRG��WKH�
VHFRQG�ILQDO�GHWHUPLQDWLRQ�RFFXUULQJ�ZLWKLQ�WKH�SDVW�ILYH�����\HDUV��WKDW�\RXU�ILUP�ZLOOIXOO\ IDLOHG�
WR�SD\�WKH�SUHYDLOLQJ�UDWH�RI�ZDJHV�RU�WR�SURYLGH�VXSSOHPHQWV�ZLWK�$UWLFOH���RI�WKH�/DERU�/DZ��LI�
VR��JLYH�GHWDLOV�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

����'R�\RX�SODQ�WR�VXEOHW�DQ\�SDUW�RI�WKLV�ZRUN"��,I�VR��JLYH�GHWDLOV�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

��� � *LYH� WKH� QDPH�� DGGUHVV� DQG� WHOHSKRQH� QXPEHU� RI� DQ� LQGLYLGXDO� ZKR� UHSUHVHQWV� HDFK� RI� WKH�
IROORZLQJ� DQG ZKRP� WKH� 2ZQHU� PD\� FRQWDFW� WR� LQYHVWLJDWH� \RXU� ILQDQFLDO� UHVSRQVLELOLW\�� D�
VXUHW\��DQG�D�EDQN�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
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��� �*LYH�D�VXPPDU\�RI�\RXU�ILQDQFLDO�VWDWHPHQW�� ��/LVW�DVVHWV�DQG�OLDELOLWLHV��XVH�DQ�LQVHUW�VKHHW��LI�
QHHGHG��

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

�����6WDWH�WKH�WUXH��H[DFW��FRUUHFW�DQG�FRPSOHWH�QDPH�RI�WKH�SDUWQHUVKLS��FRUSRUDWLRQ�RU�WUDGH�QDPH�
XQGHU�ZKLFK�\RX�GR�EXVLQHVV��DQG�WKH�DGGUHVV�RI�WKH�SODFH�RI�EXVLQHVV����,I�D�FRUSRUDWLRQ��VWDWH�
WKH�QDPH�DQG�WLWOH�RI�DOO�RIILFHUV���,I�D�SDUWQHUVKLS��VWDWH�WKH�QDPH�RI�DOO�SDUWQHUV���,I�D�WUDGH�QDPH��
VWDWH� WKH� QDPHV� RI� WKH� LQGLYLGXDOV� ZKR� GR� EXVLQHVV� XQGHU� WKH� WUDGH� QDPH��� � ,W� LV� DEVROXWHO\�
QHFHVVDU\�WKDW�LQIRUPDWLRQ�EH�IXUQLVKHG�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
&RUUHFW�1DPH�RI�%LGGHU

�D���7KH�EXVLQHVV�LV�D��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

�E���7KH�DGGUHVV�RI�SULQFLSDO�SODFH�RI�EXVLQHVV�LV��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

�F���7KH�QDPHV�RI�WKH�FRUSRUDWH�RIILFHUV��RU�SDUWQHUV��RU�LQGLYLGXDOV�GRLQJ�EXVLQHVV�XQGHU�D�WUDGH�
QDPH��DUH�DV�IROORZV�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

%4�
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�����,V�\RXU�ILUP�TXDOLILHG�WR�GR�EXVLQHVV�LQ�WKH�6WDWH�RI�1HZ�<RUN" <HV�BBBB 1R�BBBB�
,I� 1R�� VLJQLQJ� WKLV� TXDOLILFDWLRQ� VWDWHPHQW� FRQVWLWXWHV� DJUHHPHQW� WR� REWDLQ� VXFK� TXDOLILFDWLRQ�
SULRU�WR�DZDUG�RI�FRQWUDFW�LPPHGLDWHO\�XSRQ�RZQHU
V�UHTXHVW�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
)LUP

'DWHG���BBBBBBBBBBBBBBBBBBBBB %\�BBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBB
�7\SHG�

%4�
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6(&7,21�����'�2)�7+(�1(:�<25.�67$7(�*(1(5$/�081,&,3$/�/$:

$���%\�VXEPLVVLRQ�RI�WKLV�ELG��HDFK�ELGGHU�DQG�HDFK�SHUVRQ�VLJQLQJ�RQ�EHKDOI�RI�DQ\�ELGGHU�
FHUWLILHV��DQG�LQ�WKH�FDVH�RI�D�MRLQW�ELG� HDFK�SDUW\�WKHUHWR�FHUWLILHV�DV�WR�LWV�RZQ�RUJDQL]DWLRQV��XQGHU�
SHQDOW\�RI�SHUMXU\��WKDW�WR�WKH�EHVW�RI�NQRZOHGJH�DQG�EHOLHI�

���� � 7KH� SULFHV� LQ� WKLV� ELG� KDYH� EHHQ� DUULYHG� DW� LQGHSHQGHQWO\� ZLWKRXW� FROOXVLRQ��
FRQVXOWDWLRQ�� FRPPXQLFDWLRQ�� RU� DJUHHPHQW�� IRU WKH� SXUSRVH� RI� UHVWULFWLQJ� FRPSHWLWLRQ�� DV� WR� DQ\�
PDWWHU�UHODWLQJ�WR�VXFK�SULFHV�ZLWK�DQ\�RWKHU�ELGGHU�RU�ZLWK�DQ\�FRPSHWLWRU�

���� �8QOHVV�RWKHUZLVH�UHTXLUHG�E\�ODZ��WKH�SULFHV�ZKLFK�KDYH�EHHQ�TXRWHG�LQ�WKLV�ELG�
KDYH�QRW�NQRZLQJO\�EHHQ�GLVFORVHG�E\�WKH�ELGGHU�DQG�ZLOO�QRW�NQRZLQJO\�EH�GLVFORVHG�E\�WKH�ELGGHU��
GLUHFWO\�RU�LQGLUHFWO\��SULRU�WR�RSHQLQJ��WR�DQ\�ELGGHU�RU�WR�DQ\�FRPSHWLWRU�

���� � 1R� DWWHPSW� KDV� EHHQ�PDGH� RU� ZLOO� EH�PDGH� E\� WKH� ELGGHU� WR� LQGXFH� DQ\� RWKHU�
SHUVRQ�� SDUWQHUVKLS� RU� FRUSRUDWLRQ� WR� VXEPLW� RU� QRW� WR� VXEPLW� D� ELG� IRU� WKH� SXUSRVH� RI� UHVWULFWLQJ�
FRPSHWLWLRQ�

$�ELG�VKDOO�QRW�EH�FRQVLGHUHG�IRU�DZDUG�QRU�VKDOO�DQ\�DZDUG�EH�PDGH�ZKHUH�����������DQG�����
DERYH�KDYH�QRW�EHHQ�FRPSOLHG�ZLWK��SURYLGHG��KRZHYHU��WKDW�LQ�DQ\�FDVH�WKH�ELGGHU�FDQQRW�PDNH�WKH�
IRUHJRLQJ�FHUWLILFDWLRQ�� WKH�ELGGHU� VKDOO� VR� VWDWH� DQG� VKDOO� IXUQLVK�ZLWK� WKH�ELG� D� VLJQHG� VWDWHPHQW�
ZKLFK�VHWV�IRUWK�LQ�GHWDLO�WKH�UHDVRQV�WKHUHRI���:KHUH�����������DQG�����DERYH�KDYH�QRW�EHHQ�FRPSOLHG�
ZLWK��WKH�ELG�VKDOO�QRW�EH�FRQVLGHUHG�IRU�DQ\ DZDUG�QRU�VKDOO�DQ\�DZDUG�EH�PDGH�XQOHVV�WKH�KHDG�RI�
WKH�3XUFKDVLQJ�8QLW� WR� WKH�SROLWLFDO� VXEGLYLVLRQ��SXEOLF�GHSDUWPHQW� �� DJHQF\� RU�RIILFLDO� WKHUHRI� WR�
ZKLFK� WKH� ELG� LV� PDGH�� RU� KLV� GHVLJQHH�� GHWHUPLQHV� WKDW� VXFK� GLVFORVXUH� ZDV� QRW� PDGH� IRU� WKH�
SXUSRVH�RI�UHVWULFWLQJ�FRPSHWLWLRQ�

7KH� IDFW� WKDW� D� ELGGHU� �D�� KDV� SXEOLVKHG� SULFH� OLVWV�� UDWHV�� RU� WDULIIV� FRYHULQJ� LWHPV� EHLQJ�
SURFXUHG�� �E�� KDV� LQIRUPHG� SURVSHFWLYH� FXVWRPHU� RI� SURSRVHG� RU� SHQGLQJ� SXEOLFDWLRQ� RI� QHZ� RU�
UHYLVHG� SULFH� OLVWV� IRU� VXFK� LWHPV�� RU� �F� KDV� VROG� WKH� VDPH� LWHPV� WR� RWKHU� FXVWRPHUV� DW� WKH� VDPH�
SULFHV�EHLQJ�ELG��GRHV�QRW�FRQVWLWXWH��ZLWKRXW�PRUH��D�GLVFORVXUH�ZLWKLQ� WKH�PHDQLQJ�RI�SDUDJUDSK�
³$´�DERYH�

%���$Q\�ELG�KHUHDIWHU�PDGH�WR�DQ\�SROLWLFDO�VXEGLYLVLRQ�RI�WKH�VWDWH�RU�DQ\�SXEOLF�GHSDUWPHQW��
DJHQF\�RU�RIILFLDO�WKHUHRI�E\�D�FRUSRUDWH�ELGGHU�IRU�ZRUN�RU�VHUYLFHV�SHUIRUPHG�RU�WR�EH�SHUIRUPHG�
RU�JRRGV�VROG�RU�WR�EH�VROG��ZKHUH�FRPSHWLWLYH�ELGGLQJ�LV�UHTXLUHG�E\�VWDWXWH��UXOH��UHJXODWLRQ��ORFDO�
ODZ��DQG�ZKHUH�VXFK�ELG�FRQWDLQV�WKH�FHUWLILFDWLRQ�UHIHUUHG�WR�LQ�SDUDJUDSK�³$´�RI�WKLV�VHFWLRQ��VKDOO�
EH�GHHPHG�WR�KDYH�EHHQ�DXWKRUL]HG�E\�WKH�%RDUG�RI�'LUHFWRUV�RI�WKH�ELGGHU��DQG�VXFK�DXWKRUL]DWLRQ�
VKDOO�EH�GHHPHG�WR�LQFOXGH�WKH�VXEPLVVLRQ�RI�WKH�ELG�DQG�WKH�LQFOXVLRQ�WKHUHLQ�RI�WKH�FHUWLILFDWH�DV�WR
QRQ�FROOXVLRQ�DV�WKH�DFW�DQG�GHHG�RI�WKH�FRUSRUDWLRQ

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
6LJQDWXUH

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
7LWOH

BBBBBBBBBBBBBBBBBBBBBB BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
'DWH &RPSDQ\�1DPH
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,I�,QGLYLGXDO�RU�,QGLYLGXDOV�

67$7(�2) BBBBBBBBBBBBBBBBB �
&2817<�2) BBBBBBBBBBBBBBB � 66��

2Q� WKLV� BBBBBBBGD\� RI� BBBBBBBBBBBBBBBBBBBBBB�� ���BB�� EHIRUH� PH� SHUVRQDOO\� DSSHDUHG�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB WR�PH�NQRZQ�DQG�NQRZQ�WR�PH�WR�EH�WKH�VDPH�SHUVRQ�V��GHVFULEHG�LQ�DQG�
ZKR�H[HFXWHG�WKH�ZLWKLQ�LQVWUXPHQW��DQG�KH��RU�WKH\�VHYHUDOO\��DFNQRZOHGJHG�WR�PH�WKDW�KH��RU�WKH\��H[HFXWHG�WKH�VDPH�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

1RWDU\�3XEOLF��6WDWH�RI BBBBBBBBBBBBBBBBBBB

4XDOLILHG�LQ�BBBBBBBBBBBBBBBBBBBBBBBBBBBB

&RPPLVVLRQ�([SLUHV�BBBBBBBBBBBBBBBBBBBBB
,I�&RUSRUDWLRQ�

67$7(�2) BBBBBBBBBBBBBBBBB �
&2817<�2) BBBBBBBBBBBBBBB � 66��

2Q� WKLV� BBBBBBBGD\� RI� BBBBBBBBBBBBBBBBBBBBBB�� ���BBB�� EHIRUH� PH� SHUVRQDOO\� DSSHDUHG�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�WR�PH�NQRZQ��ZKR��EHLQJ�E\�PH�VZRUQ��GLG�VD\�WKDW�KH�UHVLGHV�DW��JLYH�
DGGUHVV�� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�� WKDW� KH� LV� WKH� �JLYH� WLWOH��
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� RI� WKH� �QDPH� RI� FRUSRUDWLRQ��
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��WKH�FRUSRUDWLRQ�GHVFULEHG�LQ�DQG�ZKLFK�H[HFXWHG�WKH�DERYH�
LQVWUXPHQW��WKDW�KH�NQRZV�WKH�VHDO�RI�WKH�FRUSRUDWLRQ��DQG�WKDW�WKH�VHDO�DIIL[HG�WR�WKH�LQVWUXPHQW�LV�VXFK�FRUSRUDWH�VHDO��
WKDW�LW�ZDV�VR�DIIL[HG�E\�RUGHU�RI�WKH�ERDUG�RI�GLUHFWRUV�RI�WKH�FRUSRUDWLRQ��DQG�WKDW�KH�VLJQHG�KLV�QDPH�WKHUHWR�E\�OLNH�
RUGHU�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

1RWDU\�3XEOLF��6WDWH�RI�BBBBBBBBBBBBBBBBBBB

4XDOLILHG�LQ�BBBBBBBBBBBBBBBBBBBBBBBBBBBB

&RPPLVVLRQ�([SLUHV�BBBBBBBBBBBBBBBBBBBBB
,I�3DUWQHUVKLS�

67$7(�2) BBBBBBBBBBBBBBBBB �
&2817<�2) BBBBBBBBBBBBBBB � 66��

2Q�WKH GD\�RI �����BBB��EHIRUH�PH�SHUVRQDOO\�FDPH
��WR�PH�NQRZQ�WR�EH�WKH�LQGLYLGXDO�ZKR�H[HFXWHG�WKH�IRUHJRLQJ��DQG�ZKR��EHLQJ�GXO\�

VZRUQ��GLG�GHSRVH�DQG�VD\�WKDW�KH���VKH�LV�D�SDUWQHU�RI�WKH�ILUP�RI DQG� WKDW� KH�
��VKH�KDV�WKH�DXWKRULW\�WR�VLJQ�WKH�VDPH��DQG�DFNQRZOHGJHG�WKDW�KH���VKH�H[HFXWHG�WKH�VDPH�DV�WKH�DFW�DQG�GHHG�RI�VDLG�
SDUWQHUVKLS�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

1RWDU\�3XEOLF��6WDWH�RI�BBBBBBBBBBBBBBBBBBB

4XDOLILHG�LQ�BBBBBBBBBBBBBBBBBBBBBBBBBBBB

&RPPLVVLRQ�([SLUHV�BBBBBBBBBBBBBBBBBBBBB

���
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����9(1'25�,6�

35,0(�&2175$&725�����������������������

����9(1'25¶6�/(*$/�%86,1(66�1$0( ����,'(17,),&$7,21�180%(56

D��)(,1��

E��'816��

����'�%�$�± 'RLQJ %XVLQHVV�$V��LI�DSSOLFDEOH��	�&2817<�),(/'� ����:(%6,7(�$''5(66��LI�DSSOLFDEOH�

����$''5(66�2)�35,0$5<�3/$&(�2)�%86,1(66�(;(&87,9(�2)),&( ����7(/(3+21(�
180%(5

����)$;�180%(5

����$''5(66�2)�35,0$5<�3/$&(�2)�%86,1(66�(;(&&87,9(�2)),&(�
,1�1(:�<25.�67$7(��LI�GLIIHUHQW�IURP�DERYH

������7(/(3+21(�
180%(5

�����)$;�180%(5

�����$87+25,=('�&217$&7�)25�7+,(�48(67,211$,5(

1DPH

7LWOH

7HOHSKRQH 1XPEHU

)D[ 1XPEHU

H�PDLO

�����/,67�$//�2)�7+(�9(1'25¶6�35,1&,3$/�2:1(56��

D��1$0( 7,7/( E��1$0( 7,7/(

F��1$0( 7,7/( G��1$0( 7,7/(

$�'(7$,/('�(;3/$1$7,21�,6�5(48,5('�)25�($&+�48(67,21�$16:(5('�:,7+�$�³<(6�´�$1'�0867�%(�3529,'('�$6�$1�
$77$&+0(17�72�7+(�&203/(7('�48(67,211$,5(���<28�0867�3529,'(�$'(48$7(�'(7$,/6�25�'2&80(176�72�$,'�
7+(�&2817<�,1�0$.,1*�$�'(7(50,1$7,21�2)�9(1'25�5(63216,%,/,7<���3/($6(�180%(5�($&+�5(63216(�72�0$7&+�
7+(�48(67,21�180%(5�

��� '2(6�7+(�9(1'25�86(��25�+$6�,7�86('�,1�7+(�3$67�),9(�����<($56��$1<�27+(5�%86,1(66�
1$0(��)(,1��RU�'�%�$�27+(5�7+$1�7+26(�/,67('�,1�,7(06�����$%29("�/LVW�DOO�RWKHU�EXVLQHVV�
QDPH�V���)HGHUDO�(PSOR\HU�,GHQWLILFDWLRQ�1XPEHU�V��RU�DQ\�'�%�$�QDPHV�DQG�WKH�GDWHV�WKDW�WKHVH�QDPHV�RU�
QXPEHUV�ZHUH�DUH�LQ�XVH���([SODLQ�WKH�UHODWLRQVKLS�WR�WKH�YHQGRU�

<HV����� 1R

��� $5(�7+(5(�$1<�,1',9,'8$/6�12:�6(59,1*�,1�$�0$1$*(5,$/�25�&2168/7,1*�&$3$&,7<�
72�7+(�9(1'25��,1&/8',1*�35,&,3$/�2:1(56�$1'�2)),&(56��:+2�12:�6(59(�25�,1�7+(�
3$67�21(�����<($56�+$9(�6(59('�$6�

D��$Q�HOHFWHG�RU�DSSRLQWHG�SXEOLF�RIILFLDO�RU�RIILFHU"
/LVW�HDFK�LQGLYLGXDO¶V�QDPH��EXVLQHVV�WLWOH��WKH�QDPH�RI�WKH�RUJDQL]DWLRQ�DQG�SRVLWLRQ�HOHFWHG�RU�DSSRLQWHG�
WR��DQG�GDWHV�RI�VHUYLFH

E��$Q�RIILFHU�RI�DQ\�SROLWLFDO�SDUW\�RUJDQL]DWLRQ�LQ�$OEDQ\�&RXQW\��ZKHWKHU�SDLG�RU�XQSDLG"
/LVW�HDFK�LQGLYLGXDOV�QDPH��EXVLQHVV�WLWOH�RU�FRQVXOWLQJ�FDSDFLW\�DQG�WKH�RIILFLDO�SROLWLFDO�SRVLWLRQ�KHOG�
ZLWK�DSSOLFDEOH�VHUYLFH�GDWHV�

<HV����� 1R

<HV����� 1R

���



��� :,7+,1�7+(�3$67�����<($56��+$6�7+(�9(1'25��$1<�,1',9,'8$/6�6(59,1*�,1�0$1$*(5,$/�
25�&2168/7,1*�&$3$&,7<��35,1&,3$/�2:1(56��2)),&(56��0$-25�672&.+2/'(5�6�������
25�025(�2)�7+(�927,1*�6+$5(6�)25�38%/,&/<�75$'('�&203$1,(6������25�025(�2)�7+(�
6+$5(6�)25�$//�27+(5�&203$1,(6���$))/,7,$7(�25�$1<�3(5621�,192/9('�,1�7+(�
%,'',1*�25�&2175$&7,1*�352&(66�

D� ���EHHQ�VXVSHQGHG��GHEDUUHG�RU�WHUPLQDWHG�E\�D�ORFDO��VWDWH�RU�IHGHUDO�DXWKRULW\�LQ�FRQQHFWLRQ�ZLWK�D�
FRQWUDFW�RU�FRQWUDFWLQJ�SURFHVV�

���EHHQ�GLVTXDOLILHG�IRU�FDXVH�DV�D�ELGGHU�RQ�DQ\�SHUPLW��OLFHQVH��FRQFHVVLRQ�IUDQFKLVH�RU�OHDVH�

���HQWHUHG�LQWR�DQ�DJUHHPHQW�WR�D�YROXQWDU\�H[FOXVLRQ�IURP�ELGGLQJ�FRQWUDFWLQJ�

���KDG�D�ELG�UHMHFWHG�RQ�DQ�$OEDQ\�&RXQW\�FRQWUDFW�IRU�IDLOXUH�WR�FRPSO\�ZLWK�WKH�0DF%ULGH�)DLU�
(PSOR\PHQW�3ULQFLSOHV�

���KDG D�ORZ�ELG�UHMHFWHG�RQ�D�ORFDO��VWDWH�RU�IHGHUDO�FRQWUDFW�IRU�IDLOXUH�WR�PHHW�VWDWXWRU\�DIILUPDWLYH�
DFWLRQ�RU�0�:%(�UHTXLUHPHQWV�RQ�D�SUHYLRXVO\�KHOG�FRQWUDFW�

���KDG�VWDWXV�DV�D�:RPHQ¶V�%XVLQHVV�(QWHUSULVH��0LQRULW\�%XVLQHVV�(QWHUSULVH�RU�'LVDGYDQWDJHG�
%XVLQHVV�(QWHUSULVH��GH�FHUWLILHG��UHYRNHG�RU�IRUIHLWHG�

���EHHQ�VXEMHFW�WR�DQ�DGPLQLVWUDWLYH�SURFHHGLQJ�RU�FLYLO�DFWLRQ�VHHNLQJ�VSHFLILF�SHUIRUPDQFH�RU�
UHVWLWXWLRQ�LQ�FRQQHFWLRQ�ZLWK�DQ\�ORFDO��VWDWH�RU�IHGHUDO�JRYHUQPHQW�FRQWUDFW�

���EHHQ�GHQLHG�DQ�DZDUG�RI�D�ORFDO��VWDWH�RU�IHGHUDO�JRYHUQPHQW�FRQWUDFW��KDG�D�FRQWUDFW�VXVSHQGHG�RU�
KDG�D�FRQWUDFW�WHUPLQDWHG�IRU�QRQ�UHVSRQVLELOLW\��RU�

���KDG�D�ORFDO��VWDWH�RU�IHGHUDO�JRYHUQPHQW�FRQWUDFW�VXVSHQGHG�RU�WHUPLQDWHG�IRU�FDXVH�SULRU�WR�WKH
FRPSOHWLRQ�RI�WKH�WHUP�RI�WKH�FRQWUDFW�

<HV����� 1R

E� EHHQ�LQGLFWHG��FRQYLFWHG��UHFHLYHG�D�MXGJPHQW�DJDLQVW�WKHP�RU�D�JUDQW�RI�LPPXQLW\�IRU�DQ\�EXVLQHVV�
UHODWHG�FRQGXFW�FRQVWLWXWLQJ�D�FULPH�XQGHU�ORFDO��VWDWH�RU�IHGHUDO�ODZ�LQFOXGLQJ�EXW�QRW�OLPLWHG�WR��IUDXG�
H[WRUWLRQ��EULEHU\��UDFNHWHHULQJ��SULFH�IL[LQJ��ELG�FROOXVLRQ�RU�DQ\�FULPH�UHODWHG�WR�WUXWKIXOQHVV�DQG�RU�
EXVLQHVV�FRQGXFW"

<HV����� 1R

F� EHHQ�LVVXHG�D�FLWDWLRQ��QRWLFH��YLRODWLRQ�RUGHU��RU�DUH�SHQGLQJ�DQ�DGPLQLVWUDWLYH�KHDULQJ�RU�SURFHHGLQJ�RU�
GHWHUPLQDWLRQ�RI�YLRODWLRQV�RI�

���IHGHUDO��VWDWH�RU�ORFDO�KHDOWK�ODZV��UXOHV�RU�UHJXODWLRQV�
<HV����� 1R�

��� ,1�7+(�3$67�7+5((�����<($56��+$6�7+(�9(1'25�25�,76�$)),/,$7(6�� +$'�$1<�&/$,06��
-8'*0(176��,1-81&7,216��/,(16��),1(6�25�3(1$/7,(6�6(&85('�%<�$1<�*29(510(17$/�
$*(1&<"
,QGLFDWH�LI�WKLV�LV�DSSOLFDEOH�WR�WKH�VXEPLWWLQJ�YHQGRU�RU�DIILOLDWH���6WDWH�ZKHWKHU�WKH�VLWXDWLRQ�V��ZDV�D�FODLP��
MXGJPHQW��LQMXQFWLRQ��OLHQ�RU�RWKHU�ZLWK�DQ�H[SODQDWLRQ���3URYLGH�WKH�QDPH�V��DQG�DGGUHVV�HV��RI�WKH�DJHQF\��WKH�
DPRXQW�RI�WKH�RULJLQDO�REOLJDWLRQ�DQG�RXWVWDQGLQJ�EDODQFH���,I�DQ\�RI�WKHVH�LWHPV�DUH�RSHQ��XQVDWLVILHG��LQGLFDWH�
WKH�VWDWXV�RI�HDFK�LWHP�DV�³RSHQ´�RU�³XQVDWLVILHG�´

<HV����� 1R

��� '85,1*�7+(�3$67�7+5((�����<($56��+$6�7+(�9(1'25�)$,/('�72�

D��ILOH�UHWXUQV�RU�SD\�DQ\�DSSOLFDEOH�IHGHUDO��VWDWH�RU�FLW\�WD[HV"
,GHQWLI\�WKH�WD[LQJ�MXULVGLFWLRQ��W\SH�RI�WD[��OLDELOLW\�\HDU�V���DQG�WD[�OLDELOLW\�DPRXQW�WKH�YHQGRU�IDLOHG�
WR�ILOH�SD\�DQG�WKH�FXUUHQW�VWDWXV�RI�WKH�OLDELOLW\�

E��ILOH�UHWXUQV�RU�SD\�1HZ�<RUN�6WDWH�XQHPSOR\PHQW�LQVXUDQFH"
,QGLFDWH�WKH�\HDUV�WKH�YHQGRU�IDLOHG�WR�ILOH�SD\�WKH�LQVXUDQFH�DQG�WKH�FXUUHQW�VWDWXV�RI�WKH�OLDELOLW\�

F��3URSHUW\�7D[
,QGLFDWH�WKH�\HDUV�WKH�YHQGRU�IDLOHG�WR�ILOH��

<HV����� 1R

<HV����� 1R

<HV����� 1R

��� +$9(�$1<�%$1.5837&<�352&((',1*6�%((1�,1,7,$7('�%<�25�$*$,167�7+(�9(1'25�25�
,76�$)),/,$7(6�� :,7+,1�7+(�3$67�6(9(1�����<($56��:+(7+(5�25�127�&/26('��25�,6�$1<�
%$1.5837&<�352&((',1*�3(1',1*�%<�25�$*$,167�7+(�9(1'25�25�,76�$)),/,$7(6�
5(*$5'/(66�25�7+(�'$7(�2)�),/,1*"
,QGLFDWH�LI�WKLV�LV�DSSOLFDEOH�WR�WKH�VXEPLWWLQJ�YHQGRU�RU�DIILOLDWH���,I�LW�LV�DQ�DIILOLDWH��LQFOXGH�WKH�DIILOLDWH¶V�QDPH�
DQG�)(,1���3URYLGH�WKH�FRXUW�QDPH��DGGUHVV�DQG�GRFNHW�QXPEHU���,QGLFDWH�LI�WKH�SURFHHGLQJV�KDYH�EHHQ�LQLWLDWHG��
UHPDLQ�SHQGLQJ�RU�KDYH�EHHQ�FORVHG���,I�FORVHG��SURYLGH�WKH�GDWH�FORVHG�

<HV����� 1R

��� ,6�7+(�9(1'25�&855(17/<�,162/9(17��25�'2(6�9(1'25�&855(17/<�+$9(�5($621�72�
%(/,(9(�7+$7�$1�,192/817$5<�%$1.5837&<�352&((',1*�0$<�%(�%528*+7�$*$,167�
,7"�3URYLGH�ILQDQFLDO�LQIRUPDWLRQ�WR�VXSSRUW�WKH�YHQGRU¶V�FXUUHQW�SRVLWLRQ��IRU�H[DPSOH��&XUUHQW�5DWLRQ��'HEW�
5DWLRQ��$JH�RI�$FFRXQWV�3D\DEOH��&DVK�)ORZ�DQG�DQ\�GRFXPHQWV�WKDW�ZLOO�SURYLGH�WKH�DJHQF\�ZLWK�DQ�
XQGHUVWDQGLQJ�RI�WKH�YHQGRU¶V�VLWXDWLRQ�

<HV����� 1R

���



��� ,1�7+(�3$67�),9(�����<($56��+$6�7+(�9(1'25�25�$1<�$)),/,$7(6� �

D��GHIDXOWHG�RU�EHHQ�WHUPLQDWHG�RQ��RU�KDG�LWV�VXUHW\�FDOOHG�XSRQ�WR�FRPSOHWH��DQ\�FRQWUDFW��SXEOLF�RU�SULYDWH��
DZDUGHG�

,QGLFDWH�LI�WKLV�LV DSSOLFDEOH�WR�WKH�VXEPLWWLQJ�YHQGRU�RU�DIILOLDWH���'HWDLO�WKH�VLWXDWLRQ�V��WKDW�JDYH�ULVH�WR�WKH�
QHJDWLYH�DFWLRQ��DQ\�FRUUHFWLYH�DFWLRQ�WDNHQ�E\�WKH�YHQGRU�DQG�WKH�QDPH�RI�WKH�FRQWUDFWLQJ�DJHQF\���

<HV����� 1R

��³$IILOLDWH´�PHDQLQJ���D��DQ\�HQWLW\�LQ�ZKLFK�WKH�YHQGRU�RZQV�PRUH�WKDQ�����RI�WKH�YRWLQJ�VWRFN���E��DQ\�
LQGLYLGXDO��HQWLW\�RU�JURXS�RI�SULQFLSDO�RZQHUV�RU�RIILFHUV�ZKR�RZQ�PRUH�WKDQ�����RI�WKH�YRWLQJ�VWRFN�RI�WKH�YHQGRU��
RU��F��DQ\�HQWLW\�ZKRVH�YRWLQJ�VWRFN�LV�PRUH�WKDQ�����RZQHG�E\�WKH�VDPH�LQGLYLGXDO��HQWLW\�RU�JURXS�GHVFULEHG�LQ�
FODXVH��E����,Q�DGGLWLRQ��LI�D�YHQGRU�RZQV�OHVV�WKDQ�����RI�WKH�YRWLQJ�VWRFN�RI�DQRWKHU�HQWLW\��EXW�GLUHFWV�RU�KDV�WKH�
ULJKW�WR�GLUHFW�VXFK�HQWLW\¶V�GDLO\�RSHUDWLRQV��WKDW�HQWLW\�ZLOO�EH�DQ�³DIILOLDWH´�IRU�SXUSRVHV�RI�WKLV�TXHVWLRQQDLUH��

���



$/%$1<�&2817<
9(1'25�5(63216,%,/,7<�48(67,211$,5(

)(,1��

6WDWH�RI� �
��VV�

&RXQW\�RI� �

&(57,),&$7,21�

7KH�XQGHUVLJQHG��UHFRJQL]HV�WKDW�WKLV TXHVWLRQQDLUH�LV�VXEPLWWHG�IRU�WKH�H[SUHVV�SXUSRVH�RI�DVVLVWLQJ�WKH�&RXQW\�RI�
$OEDQ\�LQ�PDNLQJ�D�GHWHUPLQDWLRQ�UHJDUGLQJ�DQ�DZDUG�RI�FRQWUDFW�RU�DSSURYDO�RI�D�VXEFRQWUDFW��DFNQRZOHGJHV�WKDW�
WKH�&RXQW\�PD\�LQ�LWV�GLVFUHWLRQ��E\�PHDQV�ZKLFK�LW�PD\�FKRRVH��YHULI\�WKH�WUXWK�DQG�DFFXUDF\�RI�DOO�VWDWHPHQWV�
PDGH�KHUHLQ��DFNQRZOHGJHV�WKDW�LQWHQWLRQDO�VXEPLVVLRQ�RI�IDOVH�RU�PLVOHDGLQJ�LQIRUPDWLRQ�PD\�FRQVWLWXWH�D�IHORQ\�
XQGHU�3HQDO�/DZ�6HFWLRQ��������RU�D�PLVGHPHDQRU�XQGHU�3HQDO�/DZ�6HFWLRQ��������RU�6HFWLRQ���������DQG�PD\�
DOVR�EH�SXQLVKDEOH�E\�D�ILQH�DQG�RU�LPSULVRQPHQW�RI�XS�WR�ILYH�\HDUV�XQGHU����86&�6HFWLRQ������DQG�PD\�UHVXOW�LQ�
FRQWUDFW�WHUPLQDWLRQ��DQG�VWDWHV�WKDW�WKH�LQIRUPDWLRQ�VXEPLWWHG�LQ�WKLV�TXHVWLRQQDLUH�DQG�DQ\�DWWDFKHG�SDJHV�LV�WUXH��
DFFXUDWH�DQG�FRPSOHWH�

7KH�XQGHUVLJQHG�FHUWLILHV�WKDW�KH�VKH�
+DV�QRW�DOWHUHG�WKH�FRQWHQW�RI�WKH�TXHVWLRQV�LQ�WKH�TXHVWLRQQDLUH�LQ�DQ\�PDQQHU�
+DV�UHDG�DQG�XQGHUVWDQGV�DOO�RI�WKH�LWHPV�FRQWDLQHG�LQ�WKH�TXHVWLRQQDLUH�DQG�DQ\�SDJHV�DWWDFKHG�E\�WKH�
VXEPLWWLQJ�YHQGRU�
+DV�VXSSOLHG�IXOO�DQG�FRPSOHWH�UHVSRQVHV�WR�HDFK�LWHP�WKHUHLQ�WR�WKH�EHVW�RI�KLV�KHU�NQRZOHGJH��
LQIRUPDWLRQ�DG�EHOLHI�
,V�NQRZOHGJHDEOH�DERXW�WKH�VXEPLWWLQJ�YHQGRU¶V�EXVLQHVV�DQG�RSHUDWLRQV�
8QGHUVWDQGV�WKDW�$OEDQ\�&RXQW\�ZLOO�UHO\�RQ�WKH�LQIRUPDWLRQ�VXSSOLHG�LQ�WKH�TXHVWLRQQDLUH�ZKHQ�HQWHULQJ�
LQWR�D�FRQWUDFW�ZLWK�WKH�YHQGRU�
,V�XQGHU�GXW\�WR�QRWLI\�WKH�$OEDQ\�&RXQW\�3XUFKDVLQJ�'LYLVLRQ�RI�DQ\�PDWHULDO�FKDQJHV�WR�WKH�YHQGRU¶V�
UHVSRQVHV�

1DPH�RI�%XVLQHVV 6LJQDWXUH�RI�2ZQHU�BBBBBBBBBBBBBBBBBBBBBBBBB

$GGUHVV 3ULQWHG�1DPH�RI�6LJQDWRU\�BBBBBBBBBBBBBBBBBBB

&LW\��6WDWH��=LS 7LWOH

6ZRUQ�EHIRUH�PH�WKLV�BBBBB�GD\�RI�BBBBBBBBBBBBB����BBB�
BBBBBBBBBBBBBBBBBBBBBBBBB
1RWDU\�3XEOLF

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
3ULQWHG�1DPH

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
6LJQDWXUH

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
'DWH

���



$WWDFKPHQW�³'´
&HUWLILFDWLRQ�3XUVXDQW�WR�6HFWLRQ�����J

2I�WKH�1HZ�<RUN�6WDWH
*HQHUDO�0XQLFLSDO�/DZ

$� %\� VXEPLVVLRQ� RI� WKLV� ELG�SURSRVDO�� HDFK� ELGGHU�SURSRVHU� DQG� HDFK� SHUVRQ� VLJQLQJ� RQ�
EHKDOI�RI�DQ\�ELGGHU�SURSRVHU�FHUWLILHV��DQG�LQ�WKH�FDVH�RI�D�MRLQW�ELG��HDFK�SDUW\�WKHUHWR�
FHUWLILHV� DV� WR� LWV� RZQ� RUJDQL]DWLRQ�� XQGHU� SHQDOW\� RI� SHUMXU\�� WKDW� WR� WKH� EHVW� RI� LWV�
NQRZOHGJH DQG�EHOLHI� WKDW�HDFK�ELGGHU� LV�QRW�RQ� WKH� OLVW�FUHDWHG�SXUVXDQW� WR�SDUDJUDSK�
�E��RI�VXEGLYLVLRQ���RI�6HFWLRQ�����D�RI�WKH�1HZ�<RUN�6WDWH�)LQDQFH�/DZ�

%� $�%LG�3URSRVDO�VKDOO�QRW�EH�FRQVLGHUHG�IRU�DZDUG��QRU�VKDOO�DQ\�DZDUG�EH�PDGH�ZKHUH�
WKH� FRQGLWLRQ� VHW� IRUWK� LQ� 3DUDJUDSK� $� DERYH� KDV� QRW� EHHQ� FRPSOLHG� ZLWK�� SURYLGHG��
KRZHYHU�� WKDW� LQ�DQ\� �FDVH� WKH�ELGGHU�SURSRVHU�FDQQRW�PDNH�WKH�IRUHJRLQJ�FHUWLILFDWLRQ�
VHW�IRUWK�LQ�3DUDJUDSK�$�DERYH��WKH�ELGGHU�SURSRVHU�VKDOO�VR�VWDWH�DQG�VKDOO�IXUQLVK�ZLWK�
WKH� ELG� D� VLJQHG� VWDWHPHQW� ZKLFK� VHWV� IRUWK� LQ� GHWDLO� WKH� UHDVRQV� WKHUHIRU�� � :KHUH�
3DUDJUDSK� $� DERYH� FDQQRW� EH� FRPSOLHG� ZLWK�� WKH� 3XUFKDVLQJ� 8QLW� WR� WKH� SROLWLFDO�
VXEGLYLVLRQ�� SXEOLF� GHSDUWPHQW�� DJHQF\� RU� RIILFLDO� WKHUHRI� WR� ZKLFK� WKH� ELG�SURSRVDO� LV�
PDGH��RU�KLV�GHVLJQHH��PD\�DZDUG�D�ELG�SURSRVDO��RQ�D�FDVH�E\�FDVH�EXVLQHVV�XQGHU�WKH�
IROORZLQJ�FLUFXPVWDQFHV�

�� 7KH� LQYHVWPHQW� DFWLYLWLHV� LQ� ,UDQ�ZHUH�PDGH� EHIRUH�$SULO� ���� ������ WKH� LQYHVWPHQW�
DFWLYLWLHV� LQ� ,UDQ�KDYH�QRW�EHHQ�H[SDQGHG�RU� UHQHZHG�DIWHU�$SULO�����������DQG� WKH
%LGGHU�3URSRVHU�KDV�DGRSWHG��SXEOLFL]HG�DQG�LV�LPSOHPHQWLQJ�D�IRUPDO�SODQ�WR�FHDVH�
WKH�LQYHVWPHQW�DFWLYLWLHV�LQ�,UDQ�DQG�WR�UHIUDLQ�IURP�HQJDJLQJ�LQ�DQ\�QHZ�LQYHVWPHQWV�
LQ�,UDQ��RU

�� 7KH� SROLWLFDO� VXEGLYLVLRQ� PDNHV� D� GHWHUPLQDWLRQ� WKDW� WKH� JRRGV� RU� VHUYLFHV� DUH�
QHFHVVDU\�IRU�WKH�SROLWLFDO�VXEGLYLVLRQ�WR�SHUIRUP�LWV�IXQFWLRQV�DQG�WKDW��DEVHQW�VXFK�
DQ� H[HPSWLRQ�� WKH� SROLWLFDO� VXEGLYLVLRQ� ZRXOG� EH� XQDEOH� WR� REWDLQ� WKH� JRRGV� RU�
VHUYLFHV� IRU� ZKLFK� WKH� FRQWUDFW� LV� RIIHUHG�� � 6XFK� GHWHUPLQDWLRQ� VKDOO� EH� PDGH� LQ�
ZULWLQJ�DQG�VKDOO�EH�D�SXEOLF�GRFXPHQW�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
6LJQDWXUH

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
7LWOH

BBBBBBBBBBBBBB BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
'DWH &RPSDQ\�1DPH
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�dd��,D�Ed�͞�͟

^ŚĞĞƚ�D^ϰͲϭ͗���ŝĚĚĞƌͬWƌŽƉŽƐĞƌ��ĞƌƚŝĨŝĐĂƚŝŽŶ�^ƚĂƚĞŵĞŶƚ�;ƚŽ�ďĞ�ƵƐĞĚ�ǁŝƚŚ�^ĞĐƚŝŽŶ�ϯϰ�WĂƌƚ���ʹ
'ĞŶĞƌĂů��ŽŶƚƌĂĐƚƐͿ

�Ɛ�Ă�ďŝĚĚĞƌ�ƐĞĞŬŝŶŐ�ƚŽ�ƉƌŽǀŝĚĞ�ƐĞƌǀŝĐĞƐ�ŽŶ�ďĞŚĂůĨ�ŽĨ��ůďĂŶǇ��ŽƵŶƚǇ͕�/�ĐĞƌƚŝĨǇ�ƵŶĚĞƌ�ƉĞŶĂůƚǇ�ŽĨ�ůĂǁ�ƚŚĂƚ�/�
ƵŶĚĞƌƐƚĂŶĚ�ĂŶĚ�ĂŐƌĞĞ�ƚŽ�ĐŽŵƉůǇ�ǁŝƚŚ�ƚŚĞ�ƚĞƌŵƐ�ĂŶĚ�ĐŽŶĚŝƚŝŽŶƐ�ŽĨ�ƚŚĞ�EĞǁ�zŽƌŬ�^ƚĂƚĞ�WŽůůƵƚĂŶƚ�
�ŝƐĐŚĂƌŐĞ��ůŝŵŝŶĂƚŝŽŶ�^ǇƐƚĞŵ�;͞^W��^͟Ϳ�'ĞŶĞƌĂů�WĞƌŵŝƚ�ĨŽƌ ^ƚŽƌŵǁĂƚĞƌ��ŝƐĐŚĂƌŐĞƐ�ĨƌŽŵ�DƵŶŝĐŝƉĂů�
^ĞƉĂƌĂƚĞ�^ƚŽƌŵ�^ĞǁĞƌ�^ǇƐƚĞŵƐ�;D^ϰ�WĞƌŵŝƚͿ�ĂŶĚ��ůďĂŶǇ��ŽƵŶƚǇ�>ŽĐĂů�>Ăǁ�ϳ�ŽĨ�ϮϬϬϳ͕�ĂŶĚ�ĂŐƌĞĞ�ƚŽ�
ŝŵƉůĞŵĞŶƚ�ĂŶǇ��ĞƐƚ�DĂŶĂŐĞŵĞŶƚ�WƌĂĐƚŝĐĞƐ�Žƌ�ĐŽƌƌĞĐƚŝǀĞ�ĂĐƚŝŽŶƐ�ŝĚĞŶƚŝĨŝĞĚ�ďǇ��ůďĂŶǇ��ŽƵŶƚǇ�Žƌ�ĂŶ�
ĂƵƚŚŽƌŝǌĞĚ�ƌĞƉƌĞƐĞŶƚĂƚŝǀĞ�ƚŚĞƌĞŽĨ�ĂƐ�ŶĞĐĞƐƐĂƌǇ�ƚŽ�ŵĂŝŶƚĂŝŶ�ĐŽŵƉůŝĂŶĐĞ͘ /�ƵŶĚĞƌƐƚĂŶĚ�ƚŚĂƚ��ůďĂŶǇ�
�ŽƵŶƚǇ�ŵƵƐƚ�ĐŽŵƉůǇ�ǁŝƚŚ�ƚŚĞ�ƚĞƌŵƐ�ĂŶĚ�ĐŽŶĚŝƚŝŽŶƐ�ŽĨ�ƚŚĞ�ĂĨŽƌĞŵĞŶƚŝŽŶĞĚ�D^ϰ�WĞƌŵŝƚ͕�ĂŶĚ�ƚŚĂƚ�ŝƚ�ŝƐ�
ƵŶůĂǁĨƵů�ĨŽƌ�ĂŶǇ�ƉĞƌƐŽŶ�ƚŽ�ĚŝƌĞĐƚůǇ�Žƌ�ŝŶĚŝƌĞĐƚůǇ�ĐĂƵƐĞ�Žƌ�ĐŽŶƚƌŝďƵƚĞ�ƚŽ�Ă�ǀŝŽůĂƚŝŽŶ�ŽĨ�ǁĂƚĞƌ�ƋƵĂůŝƚǇ�
ƐƚĂŶĚĂƌĚƐ͘ /�Ăŵ�ĂůƐŽ�ĂǁĂƌĞ�ƚŚĂƚ��ŽƵŶƚǇ�>ŽĐĂů�>Ăǁ�ϳ�ŽĨ�ϮϬϬϳ�ƉƌŽŚŝďŝƚƐ�ĂŶǇ�ĂĐƚŝǀŝƚŝĞƐ�ƚŚĂƚ�ĐĂƵƐĞ�Žƌ�
ĐŽŶƚƌŝďƵƚĞ�ƚŽ�Ă�ǀŝŽůĂƚŝŽŶ�ŽĨ�ƚŚĞ��ŽƵŶƚǇ͛Ɛ�^W��^�ƉĞƌŵŝƚ͘ &ƵƌƚŚĞƌ͕�/�ƵŶĚĞƌƐƚĂŶĚ�ƚŚĂƚ�ĂŶǇ�ŶŽŶͲĐŽŵƉůŝĂŶĐĞ�
ďǇ��ůďĂŶǇ��ŽƵŶƚǇ�ǁŝůů�ŶŽƚ�ĚŝŵŝŶŝƐŚ͕�ĞůŝŵŝŶĂƚĞ�Žƌ�ůĞƐƐĞŶ�ŵǇ�ŽǁŶ�ůŝĂďŝůŝƚǇ͘

EĂŵĞ�ŽĨ�dŚŝƌĚ�WĂƌƚǇ��ŶƚŝƚǇ͗ ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ

�ĚĚƌĞƐƐ͗ ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ

ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ

WŚŽŶĞ�EƵŵďĞƌ;ƐͿ͗ ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ

�ĞƐĐƌŝƉƚŝŽŶ�ŽĨ�ĂĐƚŝǀŝƚŝĞƐ�ƚŽ�ďĞ�ƉĞƌĨŽƌŵĞĚ�ďǇ�ǇŽƵƌ�Ĩŝƌŵ�Žƌ�ŽƌŐĂŶŝǌĂƚŝŽŶ�ǁŝƚŚŝŶ��ůďĂŶǇ��ŽƵŶƚǇ�ĂƌĞ�ƌĞůĂƚĞĚ�
ƚŽ�ƚŚĞ��ůďĂŶǇ��ŽƵŶƚǇ�^ƚŽƌŵ�tĂƚĞƌ�DĂŶĂŐĞŵĞŶƚ�WƌŽŐƌĂŵ�;^tDWͿ�;ŝŶĐůƵĚĞ�ĂŶǇ�ĂĐƚŝǀŝƚŝĞƐ�ƚŚĂƚ�ŚĂǀĞ�ƚŚĞ�
ƉŽƚĞŶƚŝĂů�ƚŽ�ŐĞŶĞƌĂƚĞ�Žƌ�ƉƌĞǀĞŶƚ�ƉŽůůƵƚŝŽŶ�ĂŶĚͬŽƌ�ĂĨĨĞĐƚ�ǁĂƚĞƌ�ƋƵĂůŝƚǇͿ͗

ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ

ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ

�ĞƐĐƌŝƉƚŝŽŶ�ŽĨ�ǁŚĞƌĞ�ƚŚĞ�ǁŽƌŬ�ŝƐ�ƚŽ�ďĞ�ƉĞƌĨŽƌŵĞĚ�ǁŝƚŚŝŶ��ůďĂŶǇ��ŽƵŶƚǇ�ĨĂĐŝůŝƚŝĞƐ͗

ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ

ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ
^ŝŐŶĂƚƵƌĞ

ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ
WƌŝŶƚĞĚ�EĂŵĞ

ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ
dŝƚůĞ

ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ
�ĂƚĞ

���



$77$&+0(17�³*´
121�,17(55837,21�2)�:25.�$*5((0(17

%\�VXEPLVVLRQ�RI�WKH�ELG�IRU�

7KH�ELGGHU�DJUHHV�WKDW�LI�WKLV�ELG�LV�DFFHSWHG��KH�VKH�ZLOO�QRW�LQWHQWLRQDOO\�HQJDJH�LQ�DQ\�
FRXUVH�RI�FRQGXFW�RU�DFWLYLW\��RU�HPSOR\�IRU�WKH�SXUSRVHV�RI�SHUIRUPLQJ�WKH�SXEOLF�ZRUN��
DQ\� VXEFRQWUDFWRUV�� HPSOR\HHV�� ODERU� RU� PDWHULDOV� ZKLFK� ZLOO� RU� PD\� UHVXOW� LQ� WKH�
LQWHUUXSWLRQ� RI� WKH� SHUIRUPDQFH� RI� WKH� SXEOLF� ZRUN� GXH� WR� ODERU� VWULIH� RU� XQUHVW� E\�
ZRUNPHQ�HPSOR\HG�E\�WKH�ELGGHU�RU�E\�DQ\�RI�WKH�WUDGHV�ZRUNLQJ�LQ�RU�DERXW�WKH SXEOLF�
ZRUNV�DQG�RU�SUHPLVHV�ZKHUH�WKH�ZRUN�LV�EHLQJ�SHUIRUPHG�

)LUP��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

%\������BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
�6LJQDWXUH�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
�7\SHG�

7LWOH� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

'DWH����BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

���



���



5(62/87,21�12�����

$87+25,=,1*�$1� $*5((0(17�:,7+�&2817<�:$67(� 	� 5(&<&/,1*
6(59,&(6� ,1&��5(*$5',1*�58%%,6+�5(029$/ $7�9$5,286�&2817<�
)$&,/,7,(6

,QWURGXFHG����������
%\�3XEOLF�:RUNV�&RPPLWWHH�

:+(5($6�� 7KH� $OEDQ\� &RXQW\� 3XUFKDVLQJ� $JHQW� KDV� FRQVROLGDWHG� WKH�
FRQWUDFWV� UHJDUGLQJ� UXEELVK� UHPRYDO DQG� UHF\FOLQJ IRU� YDULRXV� $OEDQ\� &RXQW\�
)DFLOLWLHV�LQ�RUGHU�WR�REWDLQ�EHWWHU�SULFLQJ��DQG

:+(5($6��7KH�3XUFKDVLQJ�$JHQW� LVVXHG� D�5HTXHVW� IRU�%LGV� SHUWDLQLQJ� WR�
UXEELVK�UHPRYDO�IRU�$OEDQ\�&RXQW\�)DFLOLWLHV�DQG�RQ�2FWREHU��������� WKUHH ELGV�ZHUH�
UHFHLYHG��DQG

:+(5($6��7KH�3XUFKDVLQJ�$JHQW�UHYLHZHG�VDLG�ELGV DQG�KDV�UHFRPPHQGHG�
DZDUGLQJ� WKH� FRQWUDFW� WR� &RXQW\�:DVWH 	 5HF\FOLQJ 6HUYLFHV� ,QF�� DV� WKH� ORZHVW�
UHVSRQVLEOH�ELGGHU�IRU�WKH�IROORZLQJ &RXQW\�IDFLOLWLHV���

&RRSHUDWLYH�([WHQVLRQ
$OEDQ\�&RXQW\�+HDOWK�0HQWDO�+HDOWK
$OEDQ\�&RXQW\�%RDUG�RI�(OHFWLRQV
$OEDQ\�&RXQW\�+DOO�RI�5HFRUGV�
$OEDQ\�&RXQW\�1XUVLQJ�+RPH �6KDNHU�3ODFH�
$OEDQ\�&RXQW\�&RUUHFWLRQDO�)DFLOLW\
$OEDQ\�&RXQW\�+RFNH\�)DFLOLW\
$OEDQ\�&RXQW\�)DPLO\�&RXUW
$OEDQ\�&RXQW\�:DWHU�3XULILFDWLRQ�'LVWULFW��1RUWK�
$OEDQ\�&RXQW\�:DWHU�3XULILFDWLRQ�'LVWULFW��6RXWK�
$OEDQ\�&RXQW\�3XEOLF�:RUNV
$OEDQ\�&RXQW\�6KHULII·V�(���
$OEDQ\�&RXQW\�6KHULII·V�2IILFH�&ODUNVYLOOH
$OEDQ\�&RXQW\�6KHULII·V�(06�6WDWLRQ�5HQVVHODHUYLOOH
$OEDQ\�&RXQW\�6KHULII·V�6WDWLRQ�&RH\PDQV

QRZ��WKHUHIRUH�EH�LW

5(62/9('��%\�WKH�$OEDQ\�&RXQW\�/HJLVODWXUH�WKDW�WKH�&RXQW\�([HFXWLYH�LV�
DXWKRUL]HG� WR� HQWHU� LQWR� D WKUHH�\HDU DJUHHPHQW� ZLWK� &RXQW\�:DVWH 	 5HF\FOLQJ
6HUYLFHV� ,QF���&OLIWRQ�3DUN��1< ����� UHJDUGLQJ�UXEELVK�UHPRYDO DQG�UHF\FOLQJ IRU�
WKH�DIRUHPHQWLRQHG�&RXQW\�IDFLOLWLHV�LQ�DQ�DPRXQW QRW�WR�H[FHHG��������� IRU�D�WHUP�
FRPPHQFLQJ�-DQXDU\ ������� DQG�HQGLQJ�'HFHPEHU ����������DQG��EH�LW�IXUWKHU

���



5(62/9('�� 7KDW WKH� &RXQW\� $WWRUQH\� LV� DXWKRUL]HG� WR� DSSURYH� VDLG�
DJUHHPHQW�DV�WR�IRUP�DQG�FRQWHQW��DQG��EH�LW�IXUWKHU

5(62/9('��7KDW�WKH�&OHUN�RI�WKH�&RXQW\�/HJLVODWXUH�LV�GLUHFWHG�WR�IRUZDUG�
FHUWLILHG�FRSLHV�RI�WKLV�UHVROXWLRQ�WR�WKH�DSSURSULDWH�&RXQW\�2IILFLDOV�

���



��
�



&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
&RQWUDFW�$XWKRUL]DWLRQ��5HQHZDO����)DPLO\�&RXUW�&OHDQLQJ�6HUYLFH

'DWH� ϭϬͬϮϮͬϮϬϮϬ

6XEPLWWHG�%\� �ĂǀŝĚ�D͘�>ĂƚŝŶĂ

'HSDUWPHQW� �ĞƉƚ͘�'ĞŶĞƌĂů�^ĞƌǀŝĐĞƐ

7LWOH� �ŽŵŵŝƐƐŝŽŶĞƌ

3KRQH� ϱϭϴͲϰϰϳͲϳϮϭϬ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� �ŽŵŵŝƐƐŝŽŶĞƌ�>ĂƚŝŶĂ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ�����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
EĞǁ�zŽƌŬ�^ƚĂƚĞ�/ŶĚƵƐƚƌŝĞƐ�ĨŽƌ�ƚŚĞ��ŝƐĂďůĞĚ͕�/ŶĐ͘
ϭϭ��ŽůƵŵďŝĂ��ŝƌĐůĞ��ƌŝǀĞ
�ůďĂŶǇ�Ez�ϭϮϮϬϯ

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� ϭϰϲ͕Ϯϲϳ͘ϬϬ
6FRSH�RI�6HUYLFHV� sĞŶĚŽƌ�ǁŝůů�ƉƌŽǀŝĚĞ�Ăůů�ũĂŶŝƚŽƌŝĂů�ůĂďŽƌ�ĂŶĚ�ŵĂƚĞƌŝĂůƐ�ŶĞĐĞƐƐĂƌǇ�ĨŽƌ�ƚŚĞ
ĚĂŝůǇ�ŽƉĞƌĂƚŝŽŶƐ�ŽĨ�ƚŚĞ�&ĂŵŝůǇ��ŽƵƌƚ

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� ^ƚĂƚĞ�KĨĨŝĐĞ��ŽƵƌƚ��ĚŵŝŶŝƐƚƌĂƚŝŽŶƐ

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ�����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� �ϭϲϮϬͲϰϬϰϲ
5HYHQXH�$PRXQW� ϭϭϱ͕ϱϱϭ͘ϬϬ

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� �ϭϲϮϬͲϰϬϰϲ
$SSURSULDWLRQ�$PRXQW� ϭϰϲ͕Ϯϲϳ͘ϬϬ

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6WDWH� ��
&RXQW\� ��
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ϭͬϭͬϮϬϮϭ�Ͳ�ϭϮͬϯϭͬϮϬϮϭ
/HQJWK�RI�&RQWUDFW� ϭϮ�DŽŶƚŚƐ

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ϰϯϱ�ŽĨϮϬϭϳ
'DWH�RI�$GRSWLRQ� ϭϭͬϭϯͬϮϬϭϳ

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
dŚĞ��ĞƉĂƌƚŵĞŶƚ�ŽĨ�'ĞŶĞƌĂů�^ĞƌǀŝĐĞƐ�ƌĞƋƵĞƐƚƐ�ĂƵƚŚŽƌŝǌĂƚŝŽŶ�ƚŽ�ĞǆĞƌĐŝƐĞ�ƚŚĞ�ƌĞŶĞǁĂů�ĐůĂƵƐĞ�ŽĨ�ZĞƐŽůƵƚŝŽŶ�ϰϯϱ�ŽĨ�ϮϬϭϳ�ĨŽƌ
&ĂŵŝůǇ��ŽƵƌƚ�ĐůĞĂŶŝŶŐ�ƐĞƌǀŝĐĞƐ�ƉƌŽǀŝĚĞĚ�ďǇ�EĞǁ�zŽƌŬ�^ƚĂƚĞ�/ŶĚƵƐƚƌŝĞƐ�ĨŽƌ�ƚŚĞ��ŝƐĂďůĞĚ͕�/ŶĐ͘�ǁŝƚŚ�Ă�ƉƌŽũĞĐƚĞĚ�ƚŽƚĂů�ŽĨ
Ψϭϰϲ͕Ϯϲϳ͘�dŚŝƐ�ƉƌŽũĞĐƚĞĚ�ƚŽƚĂů�ĂƐƐƵŵĞƐ�Ă�ƉƌĞǀĂŝůŝŶŐ�ǁĂŐĞ�ŝŶĐƌĞĂƐĞ�ŽĨ�ϱй�ďĞŐŝŶŶŝŶŐ�:ƵůǇ�ϭ͕�ϮϬϮϭ͘�hŶĚĞƌ�ƚŚĞ�ĐƵƌƌĞŶƚ�K��
ĂŐƌĞĞŵĞŶƚ�ƚŚĞ�^ƚĂƚĞ�ǁŝůů�ƌĞŝŵďƵƌƐĞ�ƚŚĞ��ŽƵŶƚǇ�ĨŽƌ�ϳϵй�ŽĨ�ƚŚĞ�ƚŽƚĂů�ĐŽƐƚ͘

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ�����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����
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5(62/87,21�12�����

$87+25,=,1*�$1�$*5((0(17�:,7+�1(:�<25.�67$7(�,1'8675,(6�
)25� 7+(� ',6$%/('� 5(*$5',1*� &8672',$/� 6(59,&(6� $7� 7+(�
)$0,/<�&2857�%8,/',1*

,QWURGXFHG����������
%\�3XEOLF�:RUNV�&RPPLWWHH��

:+(5($6��%\�5HVROXWLRQ�1R������IRU�������WKLV�+RQRUDEOH�%RG\�DXWKRUL]HG
DJUHHPHQWV� ZLWK� 1HZ� <RUN� 6WDWH� ,QGXVWULHV� IRU� WKH� 'LVDEOHG� �1<6,'� UHJDUGLQJ�
FXVWRGLDO�DQG�MDQLWRULDO�VHUYLFHV�DW�WKH�-XGLFLDO�&HQWHU�LQ�DQ�DPRXQW�QRW�WR�H[FHHG�
���������DQG�WKH�)DPLO\�&RXUW�EXLOGLQJ�LQ�DQ�DPRXQW�QRW�WR�H[FHHG����������IRU�D
WHUP� FRPPHQFLQJ� -DQXDU\� ��� ����� DQG� HQGLQJ� 'HFHPEHU� ���� ������ ZLWK� WZR�
DGGLWLRQDO�RQH�\HDU�UHQHZDO�RSWLRQV��DQG

:+(5($6�� 7KH� &RPPLVVLRQHU� RI� *HQHUDO� 6HUYLFHV� KDV� UHTXHVWHG�
DXWKRUL]DWLRQ�WR�HQWHU�LQWR�DQ�DJUHHPHQW��WKH�ILUVW�RI�WZR�RQH�\HDU�UHQHZDO�RSWLRQV��
ZLWK�1<6,'�UHJDUGLQJ�FXVWRGLDO�DQG�MDQLWRULDO�VHUYLFHV�DW�WKH�)DPLO\�&RXUW�%XLOGLQJ�
LQ� WKH� DPRXQW� RI� ��������� IRU� D� WHUP� FRPPHQFLQJ� -DQXDU\� ��� ����� DQG� HQGLQJ�
'HFHPEHU�����������QRZ��WKHUHIRUH�EH�LW

5(62/9('��%\�WKH�$OEDQ\�&RXQW\�/HJLVODWXUH�WKDW�WKH�&RXQW\�([HFXWLYH�LV�
DXWKRUL]HG�WR�HQWHU�LQWR�DQ�DJUHHPHQW�ZLWK�1<6,'�UHJDUGLQJ FXVWRGLDO�DQG�MDQLWRULDO�
VHUYLFHV� DW� WKH� )DPLO\� &RXUW� %XLOGLQJ� LQ� WKH� DPRXQW� RI� ��������� IRU� D� WHUP�
FRPPHQFLQJ�-DQXDU\�������� DQG�HQGLQJ�'HFHPEHU�����������DQG��EH�LW�IXUWKHU

5(62/9('�� 7KDW� WKH� &RXQW\� $WWRUQH\� LV� DXWKRUL]HG� WR� DSSURYH� VDLG�
DJUHHPHQW�DV�WR�IRUP�DQG�FRQWHQW��DQG��EH�LW�IXUWKHU

5(62/9('��7KDW�WKH�&OHUN�RI�WKH�&RXQW\�/HJLVODWXUH�LV�GLUHFWHG�WR�IRUZDUG�
FHUWLILHG FRSLHV�RI�WKLV�UHVROXWLRQ�WR�WKH�DSSURSULDWH�&RXQW\�2IILFLDOV�

���



��
�



&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
&RQWUDFW�$XWKRUL]DWLRQ��5HQHZDO����-XGLFLDO�&HQWHU�&OHDQLQJ�6HUYLFH

'DWH� ϭϬͬϮϮͬϮϬϮϬ

6XEPLWWHG�%\� �ĂǀŝĚ�D͘�>ĂƚŝŶĂ

'HSDUWPHQW� �ĞƉƚ͘�'ĞŶĞƌĂů�^ĞƌǀŝĐĞƐ

7LWOH� �ŽŵŵŝƐƐŝŽŶĞƌ

3KRQH� ϱϭϴͲϰϰϳͲϳϮϭϬ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� �ŽŵŵŝƐƐŝŽŶĞƌ�>ĂƚŝŶĂ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ�����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
EĞǁ�zŽƌŬ�^ƚĂƚĞ�/ŶĚƵƐƚƌŝĞƐ�ĨŽƌ�ƚŚĞ��ŝƐĂďůĞĚ͕�/ŶĐ͘
ϭϭ��ŽůƵŵďŝĂ��ŝƌĐůĞ��ƌŝǀĞ
�ůďĂŶǇ�Ez�ϭϮϮϬϯ

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� ϭϰϬ͕ϴϯϬ͘ϬϬ
6FRSH�RI�6HUYLFHV� sĞŶĚŽƌ�ǁŝůů�ƉƌŽǀŝĚĞ�Ăůů�ũĂŶŝƚŽƌŝĂů�ůĂďŽƌ�ĂŶĚ�ŵĂƚĞƌŝĂůƐ�ŶĞĐĞƐƐĂƌǇ�ĨŽƌ�ƚŚĞ
ĚĂŝůǇ�ŽƉĞƌĂƚŝŽŶƐ�ŽĨ�ƚŚĞ�:ƵĚŝĐŝĂů��ĞŶƚĞƌ

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� �^ƚĂƚĞ�KĨĨŝĐĞ��ŽƵƌƚ��ĚŵŝŶŝƐƚƌĂƚŝŽŶƐ

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ�����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� �ϭϲϮϬͲϰϬϰϲ
5HYHQXH�$PRXQW� ϳϰ͕ϲϰϬ͘ϬϬ

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� �ϭϲϮϬͲϰϬϰϲ
$SSURSULDWLRQ�$PRXQW� ϭϰϬ͕ϴϯϬ͘ϬϬ

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6WDWH� ��
&RXQW\� ��
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ϭͬϭͬϮϬϮϭ�Ͳ�ϭϮͬϯϭͬϮϬϮϭ
/HQJWK�RI�&RQWUDFW� ϭϮ�DŽŶƚŚƐ

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ϰϯϱ�ŽĨ�ϮϬϭϳ
'DWH�RI�$GRSWLRQ� ϭϭͬϭϯͬϮϬϭϳ

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
dŚĞ��ĞƉĂƌƚŵĞŶƚ�ŽĨ�'ĞŶĞƌĂů�^ĞƌǀŝĐĞƐ�ƌĞƋƵĞƐƚƐ�ĂƵƚŚŽƌŝǌĂƚŝŽŶ�ƚŽ�ĞǆĞƌĐŝƐĞ�ƚŚĞ�ƌĞŶĞǁĂů�ĐůĂƵƐĞ�ŽĨ�ZĞƐŽůƵƚŝŽŶ�ϰϯϱ�ŽĨ�ϮϬϭϳ�ĨŽƌ
:ƵĚŝĐŝĂů��ĞŶƚĞƌ�ĐůĞĂŶŝŶŐ�ƐĞƌǀŝĐĞƐ�ƉƌŽǀŝĚĞĚ�ďǇ�EĞǁ�zŽƌŬ�^ƚĂƚĞ�/ŶĚƵƐƚƌŝĞƐ�ĨŽƌ�ƚŚĞ��ŝƐĂďůĞĚ͕�/ŶĐ͘�ǁŝƚŚ�Ă�ƉƌŽũĞĐƚĞĚ�ƚŽƚĂů�ŽĨ
ΨϭϰϬ͕ϴϯϬ͘ϬϬ͘�dŚŝƐ�ƉƌŽũĞĐƚĞĚ�ƚŽƚĂů�ĂƐƐƵŵĞƐ�Ă�ƉƌĞǀĂŝůŝŶŐ�ǁĂŐĞ�ŝŶĐƌĞĂƐĞ�ŽĨ�ϱй�ďĞŐŝŶŶŝŶŐ�:ƵůǇ�ϭ͕�ϮϬϮϭ͘�hŶĚĞƌ�ƚŚĞ�ĐƵƌƌĞŶƚ
K���ĂŐƌĞĞŵĞŶƚ�ƚŚĞ�^ƚĂƚĞ�ǁŝůů�ƌĞŝŵďƵƌƐĞ�ƚŚĞ��ŽƵŶƚǇ�ϱϯй�ŽĨ�ƚŚĞ�ĂĐƚƵĂů�ĐŽƐƚ͘

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ�����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����
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5(62/87,21�12�����

$87+25,=,1*�$1�$*5((0(17�:,7+�1(:�<25.�67$7(�,1'8675,(6�
)25� 7+(� ',6$%/('� 5(*$5',1*� &8672',$/� 6(59,&(6� $7� 7+(�
-8',&,$/�&(17(5 %8,/',1*

,QWURGXFHG����������
%\�3XEOLF�:RUNV�&RPPLWWHH��

:+(5($6��%\�5HVROXWLRQ�1R������IRU�������WKLV�+RQRUDEOH�%RG\�DXWKRUL]HG
DJUHHPHQWV� ZLWK� 1HZ� <RUN� 6WDWH� ,QGXVWULHV� IRU� WKH� 'LVDEOHG� �1<6,'�� UHJDUGLQJ�
FXVWRGLDO�DQG�MDQLWRULDO�VHUYLFHV�DW�WKH�-XGLFLDO�&HQWHU EXLOGLQJ LQ�DQ�DPRXQW�QRW�WR�
H[FHHG����������DQG�WKH�)DPLO\�&RXUW�EXLOGLQJ�LQ�DQ�DPRXQW�QRW�WR�H[FHHG����������
IRU�D� WHUP�FRPPHQFLQJ�-DQXDU\���������DQG�HQGLQJ�'HFHPEHU�����������ZLWK� WZR�
DGGLWLRQDO�RQH�\HDU�UHQHZDO�RSWLRQV��DQG

:+(5($6�� 7KH� &RPPLVVLRQHU� RI� *HQHUDO� 6HUYLFHV� KDV� UHTXHVWHG�
DXWKRUL]DWLRQ�WR�HQWHU�LQWR�DQ�DJUHHPHQW��WKH�ILUVW�RI�WZR�RQH�\HDU�UHQHZDO�RSWLRQV��
ZLWK� 1<6,'� UHJDUGLQJ� FXVWRGLDO� DQG� MDQLWRULDO� VHUYLFHV� DW� WKH� -XGLFLDO� &HQWHU
%XLOGLQJ� LQ� WKH� DPRXQW� RI� �������� IRU� D� WHUP� FRPPHQFLQJ� -DQXDU\� ��� ����� DQG�
HQGLQJ�'HFHPEHU�����������QRZ��WKHUHIRUH�EH�LW

5(62/9('��%\�WKH�$OEDQ\�&RXQW\�/HJLVODWXUH�WKDW�WKH�&RXQW\�([HFXWLYH�LV�
DXWKRUL]HG�WR�HQWHU�LQWR�DQ�DJUHHPHQW�ZLWK�1<6,'�UHJDUGLQJ�FXVWRGLDO�DQG�MDQLWRULDO�
VHUYLFHV� DW� WKH� -XGLFLDO� &HQWHU EXLOGLQJ� LQ� WKH� DPRXQW� RI� �������� IRU� D� WHUP�
FRPPHQFLQJ�-DQXDU\���������DQG�HQGLQJ�'HFHPEHU�����������DQG��EH�LW�IXUWKHU�

5(62/9('�� 7KDW� WKH� &RXQW\� $WWRUQH\� LV� DXWKRUL]HG� WR� DSSURYH� VDLG�
DJUHHPHQW�DV�WR�IRUP�DQG�FRQWHQW��DQG��EH�LW�IXUWKHU

5(62/9('��7KDW�WKH�&OHUN�RI�WKH�&RXQW\�/HJLVODWXUH�LV�GLUHFWHG�WR�IRUZDUG�
FHUWLILHG�FRSLHV�RI�WKLV�UHVROXWLRQ�WR�WKH�DSSURSULDWH�&RXQW\�2IILFLDOV�

���



��
�



&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
5HTXHVW�IRU�&RQWUDFW�5HQHZDO�ZLWK�&7�0DOH�$VVRFLDWHV

'DWH� KĐƚŽďĞƌ�Ϯϯ͕�ϮϬϮϬ

6XEPLWWHG�%\� �ĂǀŝĚ�D͘�>ĂƚŝŶĂ

'HSDUWPHQW� 'ĞŶĞƌĂů�^ĞƌǀŝĐĞƐ

7LWOH� �ŽŵŵŝƐƐŝŽŶĞƌ

3KRQH� ϱϭϴͲϰϰϳͲϳϮϭϬ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� �ŽŵŵŝƐƐŝŽŶĞƌ�>ĂƚŝŶĂ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ�����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
&7�0DOH�$VVRFLDWHV�(QJLQHHULQJ��6XUYH\LQJ��$UFKLWHFWXUH��/DQGVFDSLQJ�$UFKLWHFWXUH�DQG�*HRORJ\��'�3�&
���&HQWXU\�+LOO�'ULYH�/DWKDP��1<������

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� ΨϯϬϬ͕ϬϬϬ͘ϬϬ
6FRSH�RI�6HUYLFHV� 3URIHVVLRQDO�$UFKLWHFWXUDO�DQG�(QJLQHHULQJ�6HUYLFHV�IRU�YDULRXV�$OEDQ\�&RXQW\
SURMHFWV

%RQG�5HV��1R�� ϱϲϵͲϮϬϭϴ͕�ϭϰϴͲϮϬϭϵ
'DWH�RI�$GRSWLRQ� ϭϮͲϬϯͲϮϬϭϴ͕�ϬϰͲϬϴͲϮϬϭϵ

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ�����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU�
���



)LOH��� 703������ 9HUVLRQ� �

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
5HYHQXH�$PRXQW� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� �ϭϲϮϬͲϰϬϰϲ
$SSURSULDWLRQ�$PRXQW� ΨϯϬϬ͕ϬϬϬ͘ϬϬ

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6WDWH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
&RXQW\� ���
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� DĂǇ�ϭ͕�ϮϬϮϬ�Ͳ��Ɖƌŝů�ϯϬ͕�ϮϬϮϭ
/HQJWK�RI�&RQWUDFW� ϭϮ�ŵŽŶƚŚƐ

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ϭϰϯ�ŽĨ�ϮϬϭϴ
'DWH�RI�$GRSWLRQ� �Ɖƌŝů�ϵ͕�ϮϬϭϴ

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
7KH�'HSDUWPHQW�RI�*HQHUDO�6HUYLFHV�UHTXHVWV�DXWKRUL]DWLRQ�WR�H[HUFLVH�WKH�UHQHZDO�FODXVH�RI�5HVROXWLRQ�����RI������DGRSWHG
$SULO���������ZLWK�&7�0DOH�$VVRFLDWHV�(QJLQHHULQJ��6XUYH\LQJ��$UFKLWHFWXUH��/DQGVFDSLQJ�$UFKLWHFWXUH�DQG�*HRORJ\��'�3�&�
IRU�3URIHVVLRQDO�$UFKLWHFWXUDO�DQG�(QJLQHHULQJ�6HUYLFHV�IRU�YDULRXV�$OEDQ\�&RXQW\�SURMHFWV��7KH�FXUUHQW�DJUHHPHQW�DOORZV
IRU�D�RQH�\HDU�UHQHZDO�ZLWK�WKH�VDPH�UDWHV�DQG�SULFHV��7KH�WHUP�RI�WKLV�UHQHZDO�LV�0D\���������WKURXJK�$SULO����������

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ�����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����
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5(62/87,21�12�����

$87+25,=,1*� $1� $*5((0(17� :,7+� &�7�� 0$/(� $662&,$7(6�
5(*$5',1*� 352)(66,21$/� $5&+,7(&785$/� $1'� (1*,1((5,1*�
6(59,&(6�)25�9$5,286�$/%$1<�&2817<�352-(&76

,QWURGXFHG����������
%\�3XEOLF�:RUNV�&RPPLWWHH�

:+(5($6��%\�5HVROXWLRQ�1R������IRU�������WKLV�+RQRUDEOH�%RG\�DXWKRUL]HG�
D�WZR�\HDU�DJUHHPHQW�ZLWK�&�7��0DOH�$VVRFLDWHV UHJDUGLQJ�SURIHVVLRQDO�DUFKLWHFWXUDO�
DQG� HQJLQHHULQJ� VHUYLFHV� IRU� YDULRXV�$OEDQ\�&RXQW\� SURMHFWV� LQ� DQ�DPRXQW� QRW� WR�
H[FHHG����������IRU�D WHUP�FRPPHQFLQJ�0D\���������DQG�HQGLQJ�$SULO�����������ZLWK�
D�RQH�\HDU�RSWLRQ�WR�UHQHZ��DQG

:+(5($6�� 7KH� &RPPLVVLRQHU� RI� WKH�'HSDUWPHQW� RI� *HQHUDO� 6HUYLFHV� KDV�
UHTXHVWHG� DXWKRUL]DWLRQ� WR� H[HFXWH� WKH� RQH�\HDU� RSWLRQ� WR� UHQHZ� UHJDUGLQJ� WKH�
DIRUHPHQWLRQHG� DJUHHPHQW� IRU� SURIHVVLRQDO� DUFKLWHFWXUDO DQG� HQJLQHHULQJ� VHUYLFHV�
ZLWK�&�7��0DOH�$VVRFLDWHV IRU�YDULRXV�$OEDQ\�&RXQW\�SURMHFWV��DW�QR�DGGLWLRQDO�FRVW�
WR�WKH�&RXQW\� IRU�D�WHUP�FRPPHQFLQJ�0D\���������DQG�HQGLQJ�$SULO�����������QRZ��
WKHUHIRUH�EH�LW

5(62/9('��%\�WKH�$OEDQ\�&RXQW\�/HJLVODWXUH�WKDW�WKH�&RXQW\�([HFXWLYH�LV�
DXWKRUL]HG�WR�HQWHU�LQWR�DQ DJUHHPHQW�ZLWK�&�7��0DOH�$VVRFLDWHV��/DWKDP��1<������
UHJDUGLQJ� SURIHVVLRQDO� DUFKLWHFWXUDO� DQG� HQJLQHHULQJ� VHUYLFHV� IRU� YDULRXV� $OEDQ\�
&RXQW\�SURMHFWV��DW�QR�DGGLWLRQDO�FRVW�WR�WKH�&RXQW\��IRU�WKH�WHUP�FRPPHQFLQJ�0D\����
���� DQG�HQGLQJ�$SULO�����������DQG��EH�LW�IXUWKHU

5(62/9('�� 7KDW� WKH� &RXQW\� $WWRUQH\� LV� DXWKRUL]HG� WR� DSSURYH� VDLG�
DJUHHPHQW�DV�WR�IRUP�DQG�FRQWHQW��DQG��EH�LW�IXUWKHU�

5(62/9('��7KDW�WKH�&OHUN�RI�WKH�&RXQW\�/HJLVODWXUH�LV�GLUHFWHG�WR�IRUZDUG�
FHUWLILHG�FRSLHV�RI�WKLV�UHVROXWLRQ�WR�WKH�DSSURSULDWH�&RXQW\�2IILFLDOV�

���



1RYHPEHU��������

+RQRUDEOH�$QGUHZ�-R\FH��&KDLUPDQ
$OEDQ\�&RXQW\�/HJLVODWXUH
����6WDWH�6WUHHW��5RRP����
$OEDQ\��1HZ�<RUN������

'HDU�&KDLUPDQ�-R\FH�

7KH� 1HZ� <RUN� 6WDWH� 2IILFH� RI� *HQHUDO� 6HUYLFHV� LV� LQWHUHVWHG� LQ� LQVWDOOLQJ� HOHFWULF� YHKLFOH�
FKDUJLQJ� VWDWLRQV� LQ� WKH� SDUNLQJ� ORW� ORFDWHG� DW� ����0DGLVRQ�$YHQXH�� NQRZQ� DV� WKH� &DWKHGUDO�
3DUNLQJ�/RW��,Q�RUGHU�WR�GR�VR��1DWLRQDO�*ULG�QHHGV�WR�XSJUDGH�WKH�XWLOLW\�SROHV�ORFDWHG�LQ�WKH�ORW�
ZKLFK� UHTXLUHV� DQ� (DVHPHQW� IURP� $OEDQ\� &RXQW\�� $� PDS� DQG� WKH� SURSRVHG� HDVHPHQW� DUH�
DWWDFKHG�

,I�\RX�VKRXOG�KDYH�DQ\�TXHVWLRQV��SOHDVH�GR�QRW�KHVLWDWH�WR�FRQWDFW�PH�

6LQFHUHO\

'DQLHO�3��0F&R\
$OEDQ\�&RXQW\�([HFXWLYH

FF� +RQ� 'HQQLV�)HHQH\��0DMRULW\�/HDGHU
+RQ� )UDQN�0DXULHOOR��0LQRULW\�/HDGHU
5HEHNDK�.HQQHG\��0DMRULW\�&RXQVHO
$UQLV�=LOJPH��0LQRULW\�&RXQVHO

'$1,(/�3� 0&&2<
&2817<�(;(&87,9(

&2817<�2)�$/%$1<
2)),&(�2)�7+(�(;(&87,9(
��� 67$7(�675((7� 5220�����
$/%$1<� 1(:�<25.�������������
����� �������� � )$; ����� ��������

:::�$/%$1<&2817<�&20

'$1,(/�&� /<1&+� (64�
'(387<�&2817<�(;(&87,9(

���



&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
(DVHPHQW�IRU�WKH�,QVWDOODWLRQ�RI�(OHFWULF�9HKLFOH�&KDUJLQJ�6WDWLRQV

'DWH� ϭϬͬϭϲͬϮϬϮϬ

6XEPLWWHG�%\� >ƵĐĂƐ�ZŽŐĞƌƐ

'HSDUWPHQW� �ŽƵŶƚǇ��ǆĞĐƵƚŝǀĞ

7LWOH� WŽůŝĐǇ��ŶĂůǇƐƚ

3KRQH� ϱϭϴͲϰϰϳͲϱϱϲϲ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� >ƵĐĂƐ�ZŽŐĞƌƐ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU�
���



)LOH��� 703������ 9HUVLRQ� �

�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� hƚŝůŝƚǇ��ĂƐĞŵĞŶƚ

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
E/�'�Z��DK,�t<�WKt�Z��KZWKZ�d/KE
ϯϬϬ��ƌŝĞ��ŽƵůĞǀĂƌĚ�tĞƐƚ͕�^ǇƌĂĐƵƐĞ͕�EĞǁ�zŽƌŬ�ϭϯϮϬϮ

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� Ψϭ
6FRSH�RI�6HUYLFHV� �ĂƐĞŵĞŶƚ�ƚŽ�ƵƉŐƌĂĚĞ�ƵƚŝůŝƚǇ�ŝŶĨƌĂƐƚƌƵĐƚƵƌĞ�ĨŽƌ�ƚŚĞ�ŝŶƐƚĂůůĂƚŝŽŶ�ŽĨ
ĐŚĂƌŐŝŶŐ�ƐƚĂƚŝŽŶƐ

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU�
���



)LOH��� 703������ 9HUVLRQ� �

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
5HYHQXH�$PRXQW� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
$SSURSULDWLRQ�$PRXQW� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6WDWH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
&RXQW\� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
/HQJWK�RI�&RQWUDFW� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
dŚĞ�EĞǁ�zŽƌŬ�^ƚĂƚĞ�KĨĨŝĐĞ�ŽĨ�'ĞŶĞƌĂů�^ĞƌǀŝĐĞƐ�ŝƐ�ŝŶƚĞƌĞƐƚĞĚ�ŝŶ�ŝŶƐƚĂůůŝŶŐ�ĞůĞĐƚƌŝĐ�ǀĞŚŝĐůĞ�ĐŚĂƌŐŝŶŐ�ƐƚĂƚŝŽŶƐ�ŝŶ�ƚŚĞ�ƉĂƌŬŝŶŐ
ůŽƚ�ůŽĐĂƚĞĚ�Ăƚ�ϯϬϰ�DĂĚŝƐŽŶ��ǀĞŶƵĞ͕�ŬŶŽǁŶ�ĂƐ�ƚŚĞ��ĂƚŚĞĚƌĂů�WĂƌŬŝŶŐ�>Žƚ͘�/Ŷ�ŽƌĚĞƌ�ƚŽ�ĚŽ�ƐŽ͕�EĂƚŝŽŶĂů�'ƌŝĚ�ŶĞĞĚƐ�ƚŽ
ƵƉŐƌĂĚĞ�ƚŚĞ�ƵƚŝůŝƚǇ�ƉŽůĞƐ�ůŽĐĂƚĞĚ�ŝŶ�ƚŚĞ�ůŽƚ�ǁŚŝĐŚ�ƌĞƋƵŝƌĞƐ�ĂŶ��ĂƐĞŵĞŶƚ�ĨƌŽŵ��ůďĂŶǇ��ŽƵŶƚǇ͘���ŵĂƉ�ĂŶĚ�ƚŚĞ�ƉƌŽƉŽƐĞĚ
ĞĂƐĞŵĞŶƚ�ĂƌĞ�ĂƚƚĂĐŚĞĚ͘

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



2YHUKHDG�(OHFWULF�'LVWULEXWLRQ�(DVHPHQW
:5����������������������

*5$17�2)�($6(0(17

&2817<�2)�$/%$1<� $�081,&,3$/�&25325$7,21�2)�7+(�67$7(�2)�1(:��<25. RI ����6WDWH�6WUHHW��$OEDQ\��
1HZ�<RUN������ �KHUHLQDIWHU�UHIHUUHG�WR�DV�³*UDQWRU´���IRU�FRQVLGHUDWLRQ�RI�2QH�'ROODU����������DQG�RWKHU�YDOXDEOH�
FRQVLGHUDWLRQV�SDLG��WKH�UHFHLSW�DQG�VXIILFLHQF\�RI�ZKLFK�DUH�KHUHE\�DFNQRZOHGJHG�XQGHU�VHDO��KHUHE\�JUDQWV�WR�1,$*$5$�
02+$:.�32:(5�&25325$7,21��D�1HZ�<RUN�FRUSRUDWLRQ��KDYLQJ�DQ�DGGUHVV�DW�����(ULH�%RXOHYDUG�:HVW��6\UDFXVH��
1HZ�<RUN���������KHUHLQDIWHU�UHIHUUHG�WR�DV�³*UDQWHH´���IRU�*UDQWHH�DQG�LWV OHVVHHV��OLFHQVHHV��VXFFHVVRUV��DQG�DVVLJQV��WKH�
SHUSHWXDO�ULJKW�DQG�HDVHPHQW�DV�GHVFULEHG�LQ�6HFWLRQ���EHORZ��WKH�³(DVHPHQW´��LQ��XQGHU��WKURXJK��RYHU��DFURVV��DQG�XSRQ�WKH�
*UDQWRU¶V�ODQG��DV�GHVFULEHG�LQ�6HFWLRQ���EHORZ��WKH�³*UDQWRU¶V�/DQG´��

6HFWLRQ�� ± 'HVFULSWLRQ�RI WKH�(DVHPHQW���7KH�³(DVHPHQW´�JUDQWHG�E\�WKH�*UDQWRU�WR�WKH�*UDQWHH�FRQVLVWV�RI�D
SHUSHWXDO�HDVHPHQW DQG�ULJKW�RI�ZD\��ZLWK�WKH�ULJKW��SULYLOHJH� DQG�DXWKRULW\�WR�

D� &RQVWUXFW��UHFRQVWUXFW��UHORFDWH��H[WHQG��UHSDLU��PDLQWDLQ��RSHUDWH��LQVSHFW� SDWURO��DQG��DW�LWV�SOHDVXUH��UHPRYH
DQ\�SROHV�RU�OLQHV�RI�SROHV��VXSSRUWLQJ�VWUXFWXUHV��FDEOHV� FURVVDUPV��RYHUKHDG�DQG�XQGHUJURXQG�ZLUHV��JX\V��JX\�VWXEV�
LQVXODWRUV��WUDQVIRUPHUV��EUDFHV��ILWWLQJV��IRXQGDWLRQV��DQFKRUV��ODWHUDO�VHUYLFH�OLQHV��FRPPXQLFDWLRQV�IDFLOLWLHV��DQG�RWKHU�
IL[WXUHV DQG�DSSXUWHQDQFHV �FROOHFWLYHO\��WKH�³)DFLOLWLHV´���ZKLFK�WKH�*UDQWHH�VKDOO�UHTXLUH�QRZ�DQG�IURP�WLPH�WR�WLPH� IRU�WKH�
WUDQVPLVVLRQ�DQG�GLVWULEXWLRQ�RI�KLJK�DQG�ORZ�YROWDJH�HOHFWULF�FXUUHQW�DQG�IRU�WKH�WUDQVPLVVLRQ�RI�LQWHOOLJHQFH�DQG�
FRPPXQLFDWLRQ�SXUSRVHV� E\�DQ\�PHDQV��ZKHWKHU�QRZ�H[LVWLQJ�RU�KHUHDIWHU�GHYLVHG��IRU�SXEOLF�RU�SULYDWH�XVH��LQ��XSRQ��RYHU��
XQGHU��DQG�DFURVV WKDW�SRUWLRQ�RI WKH�*UDQWRU¶V�/DQG�GHVFULEHG�LQ�6HFWLRQ���EHORZ��WKH�³(DVHPHQW�$UHD´���DQG�WKH�KLJKZD\V�
DEXWWLQJ�RU�UXQQLQJ�WKURXJK�WKH�*UDQWRU¶V�/DQG��DQG�WR�UHQHZ��UHSODFH��DGG�WR� DQG�RWKHUZLVH�FKDQJH�WKH�)DFLOLWLHV�DQG�HDFK�DQG�
HYHU\�SDUW�WKHUHRI�DQG�WKH�ORFDWLRQ�WKHUHRI�ZLWKLQ�WKH�(DVHPHQW�$UHD��DQG�XWLOL]H WKH�)DFLOLWLHV�ZLWKLQ�WKH�(DVHPHQW�$UHD IRU�WKH�
SXUSRVH�RI�SURYLGLQJ�VHUYLFH�WR WKH�*UDQWRU�DQG�RWKHUV�

E� )URP�WLPH�WR�WLPH��ZLWKRXW�IXUWKHU�SD\PHQW�WKHUHIRUH��FOHDU�DQG�NHHS�FOHDUHG��E\�SK\VLFDO��FKHPLFDO��RU�RWKHU�
PHDQV��WKH�(DVHPHQW�$UHD RI�DQ\�DQG�DOO�WUHHV��YHJHWDWLRQ��DERYHJURXQG RU�EHORZJURXQG�VWUXFWXUHV��LPSURYHPHQWV��RU�RWKHU�
REVWUXFWLRQV DQG�WULP�DQG�RU�UHPRYH�RWKHU�WUHHV�DQG�YHJHWDWLRQ�DGMDFHQW�WR�WKH�(DVHPHQW�$UHD�WKDW��LQ�WKH�RSLQLRQ�RI�WKH�
*UDQWHH��PD\�LQWHUIHUH�ZLWK�WKH�FRQVWUXFWLRQ��RSHUDWLRQ��DQG�PDLQWHQDQFH�RI�WKH�)DFLOLWLHV���7KH�ILUVW FOHDULQJ�PD\�EH�IRU�OHVV�
WKDQ�WKH�IXOO�ZLGWK�DQG�PD\�EH�ZLGHQHG�IURP�WLPH�WR�WLPH�WR�WKH�IXOO�ZLGWK�

F� ([FDYDWH�RU�FKDQJH�WKH�JUDGH�RI�WKH�*UDQWRU¶V�/DQG�DV�LV�UHDVRQDEOH��QHFHVVDU\� DQG�SURSHU�IRU�DQ\�DQG�DOO�
SXUSRVHV�GHVFULEHG�LQ�WKLV�6HFWLRQ ���SURYLGHG��KRZHYHU��WKDW�WKH�*UDQWHH�ZLOO��XSRQ�FRPSOHWLRQ�RI�LWV�ZRUN��EDFNILOO�DQG�
UHVWRUH�DQ\�H[FDYDWHG�DUHDV WR�UHDVRQDEO\ WKH�VDPH�FRQGLWLRQ�DV�H[LVWHG�SULRU�WR�VXFK�H[FDYDWLRQ��DQG

G� 3DVV�DQG�UHSDVV�DORQJ�WKH�(DVHPHQW�$UHD�WR�DQG�IURP�WKH�DGMRLQLQJ�ODQGV DQG�SDVV�DQG�UHSDVV�RYHU��DFURVV�
DQG�XSRQ�WKH�*UDQWRU¶V�/DQG WR�DQG�IURP�WKH�(DVHPHQW�$UHD��DQG�FRQVWUXFW��UHFRQVWUXFW��UHORFDWH��XVH��DQG�PDLQWDLQ�VXFK�
IRRWEULGJHV� FDXVHZD\V��DQG�ZD\V�RI�DFFHVV��LI�DQ\��WKHUHRQ� DV�LV�UHDVRQDEOH�DQG�QHFHVVDU\�LQ�RUGHU�WR�H[HUFLVH�WR�WKH�IXOOHVW�
H[WHQW�WKH�(DVHPHQW�

6HFWLRQ�� ± 'HVFULSWLRQ�RI�*UDQWRU¶V�/DQG���7KH�³*UDQWRU¶V�/DQG´�LV�GHVFULEHG�LQ�D�FHUWDLQ�'HHG�UHFRUGHG�LQ�WKH�
$OEDQ\ &RXQW\�&OHUN¶V�2IILFH�LQ�/LEHU����� RI�'HHGV�DW�3DJH ��� DQG�FRQVLVWV�RI�ODQG�GHVFULEHG�DV�EHLQJ�SDUW�RI�7D[�3DUFHO�
1R� ���������� RI�WKH�&LW\ RI $OEDQ\� &RXQW\�RI $OEDQ\� 1HZ�<RUN��FRPPRQO\�NQRZQ�DV�����0DGLVRQ�$YHQXH�

6HFWLRQ�� ± /RFDWLRQ�RI�WKH�(DVHPHQW�$UHD���7KH�³(DVHPHQW�$UHD´�VKDOO�FRQVLVW�RI�D�SRUWLRQ RI�WKH�*UDQWRU¶V�/DQG�
�� IHHW LQ�ZLGWK�WKURXJKRXW�LWV�H[WHQW��WKH�FHQWHUOLQH�RI�WKH�(DVHPHQW�$UHD�EHLQJ�WKH�FHQWHUOLQH�RI�WKH�)DFLOLWLHV���7KH JHQHUDO�
ORFDWLRQ�RI�WKH�(DVHPHQW�$UHD�LV�VKRZQ�RQ�WKH�VNHWFK�HQWLWOHG��³:5����������´ ZKLFK�VNHWFK�LV�DWWDFKHG�KHUHWR�DV�([KLELW�$
DQG�UHFRUGHG�KHUHZLWK��FRSLHV�RI�ZKLFK�DUH�LQ�WKH�SRVVHVVLRQ�RI�WKH�*UDQWRU�DQG�WKH�*UDQWHHV���7KH�ILQDO�DQG�GHILQLWLYH�
ORFDWLRQ�V��RI�WKH�(DVHPHQW�$UHD�VKDOO�EHFRPH�HVWDEOLVKHG�E\�DQG�XSRQ�WKH�ILQDO�LQVWDOODWLRQ�DQG�HUHFWLRQ�RI�WKH�)DFLOLWLHV�E\�
WKH�*UDQWHHV LQ�VXEVWDQWLDO�FRPSOLDQFH�ZLWK�([KLELW�$ KHUHWR�

6HFWLRQ�� ± )DFLOLWLHV�2ZQHUVKLS���,W�LV�DJUHHG�WKDW�WKH�)DFLOLWLHV VKDOO�UHPDLQ�WKH�SURSHUW\�RI�WKH�*UDQWHH��LWV�
VXFFHVVRUV�DQG�DVVLJQV�

6HFWLRQ�� ± *HQHUDO�3URYLVLRQV���7KH�*UDQWRU��IRU�LWVHOI��LWV KHLUV��OHJDO�UHSUHVHQWDWLYHV��VXFFHVVRUV� DQG�DVVLJQV��
KHUHE\�FRYHQDQWV�DQG�DJUHHV�ZLWK�WKH�*UDQWHH�WKDW�QR�DFW�ZLOO�EH�SHUPLWWHG�ZLWKLQ�WKH�(DVHPHQW�$UHD�ZKLFK�LV�LQFRQVLVWHQW�
ZLWK WKH�(DVHPHQW�KHUHE\�JUDQWHG��QR�EXLOGLQJV�RU�VWUXFWXUHV� RU�UHSODFHPHQWV�WKHUHRI�RU�DGGLWLRQV�WKHUHWR��VZLPPLQJ�SRROV��RU�
REVWUXFWLRQV�ZLOO�EH�HUHFWHG�RU�FRQVWUXFWHG�DERYH�RU�EHORZ�JUDGH�ZLWKLQ�WKH�(DVHPHQW�$UHD��QR�WUHHV�VKDOO�EH�JURZQ��FXOWLYDWHG��
RU�KDUYHVWHG��DQG�QR�H[FDYDWLQJ��PLQLQJ��RU�EODVWLQJ VKDOO�EH�XQGHUWDNHQ�ZLWKLQ�WKH�(DVHPHQW�$UHD�ZLWKRXW�WKH�SULRU�ZULWWHQ�
FRQVHQW�RI�WKH�*UDQWHH��WKH�(DVHPHQW�VKDOO�QRW�EH�PRGLILHG�QRU�WKH�(DVHPHQW�$UHD�UHORFDWHG�E\�WKH�*UDQWRU�ZLWKRXW�WKH�
*UDQWHH¶V�SULRU�ZULWWHQ�FRQVHQW��WKH�SUHVHQW�JUDGH�RU�JURXQG�OHYHO RI�WKH�(DVHPHQW�$UHD�ZLOO�QRW�EH�FKDQJHG�E\�H[FDYDWLRQ�RU�
ILOOLQJ��WKH�*UDQWHH�VKDOO�TXLHWO\�HQMR\�WKH�*UDQWRU¶V�/DQG��DQG�WKH�*UDQWRU�ZLOO�IRUHYHU�ZDUUDQW�WLWOH�WR�WKH�*UDQWRU¶V�/DQG���
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7KH�*UDQWHH��LWV�VXFFHVVRUV�DQG DVVLJQV��DUH�KHUHE\�H[SUHVVO\�JLYHQ DQG�JUDQWHG�WKH�ULJKW�WR�DVVLJQ�WKLV�(DVHPHQW��RU�
DQ\�SDUW�WKHUHRI��RU�LQWHUHVW�WKHUHLQ��DQG�WKH�VDPH�VKDOO�EH�GLYLVLEOH EHWZHHQ�RU�DPRQJ�WZR�RU�PRUH�RZQHUV��DV�WR�DQ\�ULJKW�RU�
ULJKWV�FUHDWHG�KHUHXQGHU��VR�WKDW�HDFK�DVVLJQHH�RU�RZQHU�VKDOO�KDYH�WKH�IXOO�ULJKW��SULYLOHJH� DQG�DXWKRULW\ KHUHLQ�JUDQWHG��WR�EH�
RZQHG�DQG�HQMR\HG�HLWKHU�LQ�FRPPRQ�RU�VHYHUDOO\� 7KLV�*UDQW�RI�(DVHPHQW�VKDOO�DW�DOO�WLPHV�EH�GHHPHG�WR�EH�DQG�VKDOO�EH�D�
FRQWLQXLQJ�FRYHQDQW�UXQQLQJ�ZLWK�WKH�*UDQWRU¶V�/DQG�DQG�VKDOO�LQXUH�WR�DQG�EH�ELQGLQJ�XSRQ WKH�VXFFHVVRUV��KHLUV��OHJDO�
UHSUHVHQWDWLYHV��DQG�DVVLJQV�RI�WKH�SDUWLHV�QDPHG�LQ�WKLV�*UDQW�RI�(DVHPHQW���

,1�:,71(66�:+(5(2)��WKH�*UDQWRU�KDV GXO\�H[HFXWHG�WKLV�*UDQW�RI�(DVHPHQW�XQGHU�VHDO�WKLV�BBBBBBBBBBB�
GD\�RI�BBBBBBBBBBBBBBBBBBBBBB����BBBB�

&2817<�2)�$/%$1<

%\� �/�6��

7LWOH�

6WDWH�RI��BBBBBBBBBBBBBBBBB �
VV�

&RXQW\�RI�BBBBBBBBBBBBBBBBB �

2Q�WKH�BBBB�GD\�RI�BBBBBBBBBBBBBB�LQ�WKH�\HDU���BBB��EHIRUH PH��WKH�XQGHUVLJQHG��SHUVRQDOO\�DSSHDUHG

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB ��SHUVRQDOO\�NQRZQ�WR�PH�RU�SURYHG�WR�PH�RQ�WKH�EDVLV�RI�VDWLVIDFWRU\�
HYLGHQFH�WR�EH�WKH�LQGLYLGXDO�V��ZKRVH�QDPH�V��LV��DUH��VXEVFULEHG�WR�WKH�ZLWKLQ�LQVWUXPHQW�DQG�DFNQRZOHGJHG�WR�
PH�WKDW�KH�VKH�WKH\�H[HFXWHG�WKH�VDPH�LQ�KLV�KHU�WKHLU�FDSDFLW\�LHV���DQG�WKDW�E\�KLV�KHU�WKHLU�VLJQDWXUH�V��RQ�WKH�
LQVWUXPHQW��WKH�LQGLYLGXDO�V���RU�WKH�SHUVRQ�XSRQ�EHKDOI�RI�ZKLFK�WKH�LQGLYLGXDO�V��DFWHG��H[HFXWHG�WKH�LQVWUXPHQW�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
1RWDU\�3XEOLF

&RPSOHWH�IRU�$//�*UDQWRUV� 3OHDVH�SULQW�QDPH�DQG�DGGUHVV�RI�*UDQWRU�V���,I�*UDQWRU�LV�RWKHU�WKDQ�DQ�LQGLYLGXDO�V���SULQW�
QDPH�DQG�DGGUHVV�RI�&RPSDQ\�DQG�LQFOXGH�QDPH�DQG�WLWOH�RI�VLJQHU��

1DPH�V�� $GGUHVV� ����6WDWH�6WUHHW

&RPSDQ\� &RXQW\�RI�$OEDQ\ &LW\�9LOODJH�7RZQ� $OEDQ\

7LWOH� 6WDWH� 1< =LS�&RGH� �����

)RU�&RXQW\�&OHUN�2QO\�
3/($6(�5(&25'�	�5(7851�72�
1DWLRQDO�*ULG
$WWHQWLRQ��+DOLQD�*DMHZVNL
5LJKW�RI�:D\�	�6XUYH\�(QJLQHHULQJ
�����%URDGZD\
$OEDQ\��1<������
:5���������������������
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'HVLJQHU� 0DFKDEHH��'DQLHO

'DWH������������� ����������

:RUN�5HTXHVW��

��������������

6NHWFK�IRU�WKH�3URSRVHG�,QVWDOODWLRQ
RQ /DQGV 1�)�RI &RXQW\�RI�$OEDQ\

����0DGLVRQ�$YHQXH
&LW\ RI�$OEDQ\

&RXQW\�RI�$OEDQ\
7D[�,'� ����������
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$87+25,=,1* $�87,/,7<�($6(0(17�72�1,$*$5$�02+$:.�32:(5�
&25325$7,21 5(*$5',1*� 7+(� ,167$//$7,21� 2)� (/(&75,&�
9(+,&/(�&+$5*,1*�67$7,216�$7�����0$',621�$9(��,1�7+(�&,7<�2)�
$/%$1<

,QWURGXFHG���������
%\�3XEOLF�:RUNV�&RPPLWWHH�

:+(5($6��7KH�1HZ�<RUN�6WDWH�2IILFH�RI�*HQHUDO�6HUYLFHV�KDV�H[SUHVVHG�LWV�
LQWHUHVW� LQ� WKH� LQVWDOODWLRQ� RI� HOHFWULF� YHKLFOH� FKDUJLQJ� VWDWLRQV� LQ� WKH� SDUNLQJ� ORW�
ORFDWHG�DW�����0DGLVRQ�$YHQXH LQ�WKH�&LW\�RI�$OEDQ\��DQG

:+(5($6��7KH�&RXQW\�([HFXWLYH�KDV�UHTXHVWHG�DXWKRUL]DWLRQ�IRU�WKH�&RXQW\�
WR� JUDQW D� XWLOLW\� HDVHPHQW WR 1LDJDUD� 0RKDZN� 3RZHU &RUSRUDWLRQ� IRU� WKH�
UHSODFHPHQW�DQG�XSJUDGH�RI�HOHFWULFDO�VHUYLFH UHJDUGLQJ�WKH�LQVWDOODWLRQ�RI FKDUJLQJ�
VWDWLRQV��QRZ��WKHUHIRUH�EH�LW

5(62/9('��%\�WKH�$OEDQ\�&RXQW\�/HJLVODWXUH�WKDW�WKH�&RXQW\�([HFXWLYH�LV�
DXWKRUL]HG� WR� H[HFXWH� WKH� QHFHVVDU\� GRFXPHQWV� WR� JUDQW DQ� HDVHPHQW� WR�1LDJDUD�
0RKDZN� 3RZHU� &RUSRUDWLRQ�� DV� LQGLFDWHG� RQ� WKH� PDS� DQQH[HG� KHUHWR�� IRU� WKH�
UHSODFHPHQW�DQG�XSJUDGH�RI�HOHFWULFDO�VHUYLFH�UHJDUGLQJ�WKH�LQVWDOODWLRQ�RI�FKDUJLQJ�
VWDWLRQV�ORFDWHG�DW�����0DGLVRQ�$YHQXH LQ�WKH�&LW\�RI�$OEDQ\��DQG��EH�LW�IXUWKHU

5(62/9('��7KDW�WKH�&RXQW\�$WWRUQH\�LV�DXWKRUL]HG�WR�DSSURYH�VDLG�HDVHPHQW�
GRFXPHQWV�DV�WR�IRUP�DQG�FRQWHQW��DQG��EH�LW�IXUWKHU

5(62/9('��7KDW�WKH�&OHUN�RI�WKH�&RXQW\�/HJLVODWXUH�LV�GLUHFWHG�WR�IRUZDUG�
FHUWLILHG�FRSLHV�RI�WKLV�UHVROXWLRQ�WR�1LDJDUD�0RKDZN�3RZHU�&RUSRUDWLRQ�2IILFLDOV�DQG�
WKH�DSSURSULDWH�&RXQW\�2IILFLDOV�

���



���



���



���



���



5(62/87,21�12� ���

$87+25,=,1*� $1'� ',5(&7,1*� 7+(� %2$5'� 2)� (/(&7,216� 72�
&(57,)<�,76�(;3(16(6�5(*$5',1*�7+(����� (/(&7,21�&<&/(�

,QWURGXFHG���������
%\�$XGLW�DQG�)LQDQFH &RPPLWWHH�

:+(5($6�� 6HFWLRQ� ������ RI� 1HZ� <RUN� 6WDWH� (OHFWLRQ� /DZ� SURYLGHV� IRU D�
PHFKDQLVP� DOORZLQJ &RXQW\� /HJLVODWXUHV� WR� GLUHFW� &RXQW\� %RDUGV� RI� (OHFWLRQV WR�
FHUWLI\�WRWDO HOHFWLRQ H[SHQVHV�RI�VDLG�ERDUGV LQ�DQ\�JLYHQ�\HDU��DQG

:+(5($6��3XUVXDQW�WR�6HFWLRQ������� WKH�&RXQW\�/HJLVODWXUH�PD\�GLUHFW�WKH�
%RDUG�RI�(OHFWLRQV�WR�FHUWLI\ WKH�SRUWLRQ�RI�H[SHQVHV�WR�EH�ERUQH�E\�WKH�PXQLFLSDOLWLHV�
ZLWKLQ�WKH�&RXQW\��QRZ��WKHUHIRUH�EH�LW

5(62/9('��7KDW�WKH�$OEDQ\�&RXQW\�/HJLVODWXUH�DXWKRUL]HV�DQG�GLUHFWV�WKH�
$OEDQ\� &RXQW\� %RDUG� RI� (OHFWLRQV� WR� FHUWLI\� WKH� H[SHQVHV� WR� EH� ERUQH� E\� DQ\�
PXQLFLSDOLWLHV LQ�$OEDQ\�&RXQW\� DV� RXWOLQHG E\� 6HFWLRQ� ������ RI�1HZ�<RUN� 6WDWH�
(OHFWLRQ�/DZ��DQG��EH�LW�IXUWKHU

5(62/9('�� 7KH� $OEDQ\� &RXQW\� /HJLVODWXUH� DXWKRUL]HV� DQG� GLUHFWV� WKH�
$OEDQ\� &RXQW\� %RDUG� RI� (OHFWLRQV� WR� FHUWLI\� WR� WKH� &OHUN� RI� WKH� /HJLVODWXUH� VXFK�
H[SHQVHV�IRU�WKH�\HDU ���� SXUVXDQW�WR�WKH�VSUHDGVKHHW DQQH[HG�KHUHWR��DQG��EH�LW�
IXUWKHU

5(62/9('��7KDW�WKH�&RXQW\�VKDOO�EH�SDLG�IRU�VXFK�H[SHQVHV�QR�ODWHU�WKDQ�
-DQXDU\��������� RU�WKRVH�H[SHQVHV�ZLOO�EH�FKDUJHG�DJDLQVW�RWKHU�PRQLHV�GXH�DQ\�
PXQLFLSDOLW\�ZKLFK�KDV�QRW�PDGH�SD\PHQW�E\�WKDW�GDWH��DQG��EH�LW�IXUWKHU

5(62/9('��7KDW�WKH�&OHUN�RI�WKH�/HJLVODWXUH�LV�KHUHE\�GLUHFWHG�WR�IRUZDUG�
FHUWLILHG�FRSLHV�RI�WKLV�UHVROXWLRQ�WR�WKH�DSSURSULDWH�&LW\��7RZQ��9LOODJH��DQG�&RXQW\�
2IILFLDOV�
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)81' '(37 /,1( 326,7,21 7,7/( '(&5($6( ,1&5($6( &200(17

$ &RXQW\�([HFXWLYH 3$66�:,7+287�&+$1*(

$ $XGLW�DQG�&RQWURO 3$66�:,7+287�&+$1*(

$ &RXQW\�&OHUN�DQG�+DOO�RI�5HFRUGV 3$66�:,7+287�&+$1*(

'LVWULFW�$WWRUQH\

$ ���� ����� ��� ,QVSHFWRU ������� 6DODU\�$GMXVWPHQW

$ ���� ����� ��� &ULPLQDO�)RUHQVLF�$XGLWRU ������� 6DODU\�$GMXVWPHQW

$ ���� ����� ��� &ULPLQDO�)RUHQVLF�$XGLWRU ������� 6DODU\�$GMXVWPHQW

$ ���� ����� 0LVFHOODQHRXV�(TXLSPHQW ������� /(*,6/$7,9(�$'-8670(17

$ 6KHULII 3$66�:,7+287�&+$1*(

$ 3UREDWLRQ 3$66�:,7+287�&+$1*(

$ 3XEOLF�'HIHQGHU 3$66�:,7+287�&+$1*(

$ $OWHUQDWH�3XEOLF�'HIHQGHU 3$66�:,7+287�&+$1*(

$ /DZ 3$66�:,7+287�&+$1*(

0DQDJHPHQW�DQG�%XGJHW

$XGLW�DQG�)LQDQFH�&RPPLWWHH�%XGJHW�5HSRUW
,QFUHDVHV��$GGLWLRQV��'HFUHDVHV�DQG�'HOHWLRQV�WR�WKH������7HQWDWLYH�$QQXDO�%XGJHW
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)81' '(37 /,1( 326,7,21 7,7/( '(&5($6( ,1&5($6( &200(17

$ ���� ����� 'LVWULEXWLRQ�WR�0XQLFLSDOLWLHV ��������� /(*,6/$7,9(�$'-8670(17

6RFLDO�6HUYLFHV

$ ���� ����� ��� $VVW�'LU�6RF�6HUY��3URJ� ������� 0DQDJHPHQW�DQG�%XGJHW�5HTXHVW

1+ 1XUVLQJ�+RPH 3$66�:,7+287�&+$1*(

$ +HDOWK 3$66�:,7+287�&+$1*(

0HQWDO�+HDOWK

$ ���� ����� 6WDII�6RFLDO�:RUNHU� �������� &5($7(�$1'�,1&5($6(

$ ���� ����� 6WDII�6RFLDO�:RUNHU� �������� &5($7(�$1'�,1&5($6(

$ ���� ����� 6WDWH�5HWLUHPHQW �������� /(*,6/$7,9(�$'-8670(17

$ ���� ����� 6RFLDO�6HFXULW\ ������� /(*,6/$7,9(�$'-8670(17

$ ���� ����� +RVSLWDO�DQG�0HGLFDO�,QVXUDQFH �������� /(*,6/$7,9(�$'-8670(17

$ &ULPH�9LFWLPV 3$66�:,7+287�&+$1*(

$JLQJ

$ ���� ����� )HHV�)RU�6HUYLFHV �������� 0DQDJHPHQW�DQG�%XGJHW�5HTXHVW

$ 9HWHUDQV�%XUHDX 3$66�:,7+287�&+$1*(

$ +XPDQ�5HVRXUFHV�&LYLO�6HUYLFH 3$66�:,7+287�&+$1*(

&KLOGUHQ�<RXWK�	�)DPLOLHV�

$ ���� ����� )HHV�)RU�6HUYLFHV �������� 0DQDJHPHQW�DQG�%XGJHW�5HTXHVW
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)81' '(37 /,1( 326,7,21 7,7/( '(&5($6( ,1&5($6( &200(17

* :DWHU�3XULILFDWLRQ 3$66�:,7+287�&+$1*(

' 3XEOLF�:RUNV 3$66�:,7+287�&+$1*(

$ *HQHUDO�6HUYLFHV 3$66�:,7+287�&+$1*(

%RDUG�RI�(OHFWLRQV

$ ���� ����� ��� 'HSXW\�&RPPLVVLRQHU�RI�(OHFWLRQV ������� 6$/$5<�$'-8670(17

$ ���� ����� ��� 'HSXW\�&RPPLVVLRQHU�RI�(OHFWLRQV ������� 6$/$5<�$'-8670(17

$ ���� ����� ��� (OHFWLRQ�(GXFDWLRQ�6SHFLDOLVW ������� 6$/$5<�$'-8670(17

$ ���� ����� ��� (OHFWLRQ�(GXFDWLRQ�6SHFLDOLVW ������� 6$/$5<�$'-8670(17

$ ���� ����� ��� &RPSXWHU�,QIRUPDWLRQ�6SHFLDOLVW ������� 6$/$5<�$'-8670(17

$ ���� ����� ��� &RPSXWHU�,QIRUPDWLRQ�6SHFLDOLVW ������� 6$/$5<�$'-8670(17

$ ���� ����� 6RFLDO�6HFXULW\ ����� 6$/$5<�$'-8670(17

(FRQRPLF�'HYHORSPHQW��&RQVHUYDWLRQ��DQG�3ODQQLQJ

$ ���� ����� )HHV�IRU�6HUYLFHV ��������� /(*,6/$7,9(�$'-8670(17

&RURQHUV

$ ���� ����� ��� &RURQHU ���� 0DQDJHPHQW�DQG�%XGJHW�5HTXHVW

$ ���� ����� ��� &RURQHU ���� 0DQDJHPHQW�DQG�%XGJHW�5HTXHVW

$ ���� ����� ��� &RURQHU ���� 0DQDJHPHQW�DQG�%XGJHW�5HTXHVW

$ ���� ����� ��� &RURQHU ���� 0DQDJHPHQW�DQG�%XGJHW�5HTXHVW

$ 5HFUHDWLRQ 3$66�:,7+287�&+$1*(

&RUQHOO�&RRSHUDWLYH�([WHQVLRQ

$ ���� ����� &RRSHUDWLYH�([W�6HUY�$VVRF �������� 0DQDJHPHQW�DQG�%XGJHW�5HTXHVW
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)81' '(37 /,1( 326,7,21 7,7/( '(&5($6( ,1&5($6( &200(17

$ &LYLF�&HQWHU 3$66�:,7+287�&+$1*(

$ 6RLO�DQG�:DWHU�&RQVHUYDWLRQ� 3$66�:,7+287�&+$1*(

6WRUP�:DWHU

$ ���� ����� ��� *HRUJUDSKLF�,6�*,6�&RRUGLQDWRU ������ 0DQDJHPHQW�DQG�%XGJHW�5HTXHVW

$ ���� ����� ��� &RDOLWLRQ�6WRUPZDWHU�3UJ�7HFK ���� 0DQDJHPHQW�DQG�%XGJHW�5HTXHVW

/HJLVODWXUH

$ ���� ����� ��� &KLHI�RI�6WDII ������ 6$/$5<�$'-8670(17

$ ���� ����� ��� 6U��'RFXPHQW�0DQDJHU��/%&� ������ 6$/$5<�$'-8670(17

$ ���� ����� ��� 3ROLF\�$QDO\VW��/%&� ������ 6$/$5<�$'-8670(17

$ ���� ����� ��� 3ROLF\�$QDO\VW��0$-� ������� 6$/$5<�$'-8670(17

$ ���� ����� ��� &RQILGHQWLDO�6HFUHWDU\��0$-� ������� 6$/$5<�$'-8670(17

$ ���� ����� ��� 6U��3ROLF\�$QDO\VW�37��0$-� ������ 6$/$5<�$'-8670(17

$ ���� ����� ��� &OHUN�RI�/HJLVODWXUH��&+$,5� ������� 6$/$5<�$'-8670(17

$ ���� ����� ��� &RXQFLO�WR�WKH�&KDLU &KDQJH�7LWOH�WR��&RXQVHO�WR�WKH�&KDLU

$ ���� ����� ��� 'LUHFWRU�RI�0HPEHU�6HUYLFHV��&+$,5� &KDQJH�7LWOH�WR��'HS�'LU��&RPP��	�0HPEHU�6UYFV�

$ ���� ����� 6HQLRU�&LWL]HQV�6XPPHU�(PSOR\PHQW ������� /(*,6/$7,9(�$'-8670(17

$ ���� ����� 7HPSRUDU\�+HOS ������ /(*,6/$7,9(�$'-8670(17

$ ���� ����� 0LVFHOODQHRXV�(TXLSPHQW� ������� /(*,6/$7,9(�$'-8670(17

$ ���� ����� &RPPXQLFDWLRQV�(TXLSPHQW� ������� /(*,6/$7,9(�$'-8670(17

$ ���� ����� )ODJV ������ /(*,6/$7,9(�$'-8670(17

$ ���� ����� $�&��'HSW��DQG�&RPP��'HY��3UJP� �������� /(*,6/$7,9(�$'-8670(17

$ ���� ����� &RPP�'HY���3XEOLF�+HDOWK�	�6DIHW\ �������� &UHDWH�DQG�,QFUHDVH�&RQWUDFWXDO�/LQH

$ ���� ����� 6RFLDO�6HFXULW\ ����� 6$/$5<�$'-8670(17

&RQWLQJHQW�$FFRXQW

$ ���� ����� 0,6&�&2175$&785$/�(;3(16( �������� /(*,6/$7,9(�$'-8670(17
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)81' '(37 /,1( 326,7,21 7,7/( '(&5($6( ,1&5($6( &200(17

5HYHQXH ,QFUHDVH 'HFUHDVH

$ ���� ����� 6DOHV�DQG�8VH�7D[ ��������� /(*,6/$7,9(�$'-8670(17

$ ���� ����� 0RUWJDJH�5HFRUGLQJ�)HHV ��������� /(*,6/$7,9(�$'-8670(17

$ ���� ����� 0HGLFDO�0DULMXDQD�$LG �������� /(*,6/$7,9(�$'-8670(17

$ ���� ����� 1XWULWLRQ�6HUYLFH�*UDQW �������� 0DQDJHPHQW�DQG�%XGJHW�5HTXHVW

$ ���� ����� 3XEOLF�+HDOWK �������� 0DQDJHPHQW�DQG�%XGJHW�5HTXHVW

����������� �����������

'LII ���
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$'237,21�2)�7+(�$/%$1<�&2817<�%8'*(7 )25�),6&$/�<($5�����

,QWURGXFHG����������
%\�$XGLW�DQG�)LQDQFH�&RPPLWWHH�

:+(5($6�� 7KH� $OEDQ\� &RXQW\� ([HFXWLYH� VXEPLWWHG� D� 7HQWDWLYH� $QQXDO�
%XGJHW�WR�WKH�$OEDQ\�&RXQW\�/HJLVODWXUH�LQ�DFFRUGDQFH ZLWK�6HFWLRQ�����G��RI�WKH�
$OEDQ\�&RXQW\�&KDUWHU��DQG

:+(5($6��7KH�7HQWDWLYH�$QQXDO�%XGJHW�KDV�EHHQ�VXEPLWWHG�WR� WKH�$XGLW�
DQG�)LQDQFH�&RPPLWWHH�LQ�DFFRUGDQFH�ZLWK�5HVROXWLRQ�1R����� IRU����� GHVLJQDWLQJ�
VDLG�FRPPLWWHH�DV�WKH�DSSURSULDWH�UHYLHZ�FRPPLWWHH�RI�WKLV�/HJLVODWXUH�LQ�FRPSOLDQFH�
ZLWK�WKH�&KDUWHU��DQG

:+(5($6��3XUVXDQW�WR�6HF������RI�WKH�$OEDQ\�&RXQW\�&KDUWHU��RQ�2FWREHU�
����������D�SXEOLF�KHDULQJ�ZDV�KHOG�RQ�WKH�7HQWDWLYH�$QQXDO�%XGJHW�DV�VXEPLWWHG�E\�
WKH�&RXQW\�([HFXWLYH��DQG�RQ�1RYHPEHU�����������D�VHFRQG�SXEOLF�KHDULQJ�ZDV�KHOG�
RQ� WKH� SURSRVHG� /HJLVODWLYH� DGGLWLRQV� DQG�RU� GHOHWLRQV� WR� WKH� 7HQWDWLYH� $QQXDO�
%XGJHW��DQG

:+(5($6�� $IWHU� FDUHIXO� UHYLHZ� RI� WKH� 7HQWDWLYH� $QQXDO� %XGJHW� DQG� LQ�
FRPSOLDQFH�ZLWK�6HFWLRQ�����E��RI�WKH�&KDUWHU��WKH�$XGLW DQG�)LQDQFH�&RPPLWWHH�KDV�
VXEPLWWHG�WKH�/HJLVODWLYH %XGJHW�5HSRUW��DV�DPHQGHG� WR�WKLV�+RQRUDEOH�%RG\��QRZ��
WKHUHIRUH�EH�LW

5(62/9('�� 7KDW� WKH� UHYLVHG� 7HQWDWLYH� $QQXDO� %XGJHW� DV� UHYLHZHG� DQG�
VXEPLWWHG� E\� WKH� $XGLW� DQG� )LQDQFH� &RPPLWWHH� ZLWK� DSSURSULDWH� DGGLWLRQV� DQG�
GHOHWLRQV��D�FRS\�RI�ZKLFK�LV�RQ�ILOH�ZLWK�WKH�&OHUN�RI�WKH�$OEDQ\�&RXQW\�/HJLVODWXUH��
LV�KHUHE\�DGRSWHG�DV�WKH�&RXQW\�%XGJHW�IRU�WKH�ILVFDO \HDU�FRPPHQFLQJ�-DQXDU\����
������DQG��EH�LW�IXUWKHU

5(62/9('��7KDW�LQ�DFFRUGDQFH�ZLWK�WKH�$OEDQ\�&RXQW\�&KDUWHU��WKH�&OHUN�
RI�WKH�&RXQW\�/HJLVODWXUH�VKDOO�VXEPLW�IRUWKZLWK�WR�WKH�$OEDQ\�&RXQW\�([HFXWLYH�WKH�
EXGJHW�DV�DGRSWHG�E\� WKLV�+RQRUDEOH�%RG\� IRU�KLV� H[DPLQDWLRQ�DQG� FRQVLGHUDWLRQ��
DQG��EH�LW�IXUWKHU

5(62/9('��7KDW�WKH�&OHUN�RI�WKH�&RXQW\�/HJLVODWXUH�LV�GLUHFWHG�WR�IRUZDUG�
FHUWLILHG�FRSLHV�RI�WKLV�UHVROXWLRQ�WR�WKH�DSSURSULDWH�&RXQW\�2IILFLDOV�

���



RESOLUTION NO. 491 

 

APPROPRIATION OF AMOUNTS CONTAINED IN THE 2021 ALBANY 

COUNTY BUDGET 

 

 Introduced:  12/7/20 

 By Audit and Finance Committee: 

 

 WHEREAS, The County Legislature, by Resolution No. 490 dated December 

7, 2020, adopted a Budget for the County of Albany for fiscal year 2021, now, therefore 

be it 

 

 RESOLVED, By the County Legislature of the County of Albany that the 

several amounts in the 2021 Budget as adopted by this Honorable Body, be 

appropriated for such items, effective January 1, 2021. 

 



��
�



&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
&RQWUDFW�$XWKRUL]DWLRQ�IRU�3*$��3V\FKLDWULF�*URXS�RI�$OEDQ\��IRU�WKH�SURYLVLRQ�RI�SV\FKLDWULF�VHUYLFHV
WR�SDWLHQWV�VHUYHG�E\�$OEDQ\�&RXQW\�'HSDUWPHQW�0HQWDO�+HDOWK

'DWH� EŽǀĞŵďĞƌ�ϭϬ͕�ϮϬϮϬ

6XEPLWWHG�%\� DĂƌŬ�'ůĞĂƐŽŶ

'HSDUWPHQW� DĞŶƚĂů�,ĞĂůƚŚ

7LWOH� KƉĞƌĂƚŝŽŶƐ��ŶĂůǇƐƚ

3KRQH� ϱϭϴͲϰϰϳͲϯϬϭϰ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� �ƌ͘�^ƚĞƉŚĞŶ�'ŝŽƌĚĂŶŽ��ŝƌĞĐƚŽƌ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ�����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO
�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
WƐǇĐŚŝĂƚƌŝĐ�'ƌŽƵƉ�ŽĨ��ůďĂŶǇ�;W'�Ϳ�,ŝůƚŽŶ�ZŽĂĚ͕�^ůŝŶŐĞƌůĂŶĚƐ�Ez�ϭϮϭϱϵ

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� Ψϭ͕ϵϲϯ͕ϱϬϬ
6FRSH�RI�6HUYLFHV� &Žƌ�ƚŚĞ�ƉƌŽǀŝƐŝŽŶ�ŽĨ�ƉƐǇĐŚŝĂƚƌŝĐ�ƐĞƌǀŝĐĞƐ�ƚŽ�ƉĂƚŝĞŶƚƐ�ƐĞƌǀĞĚ�ďǇ��ůďĂŶǇ
�ŽƵŶƚǇ��ĞƉĂƌƚŵĞŶƚ�DĞŶƚĂů�,ĞĂůƚŚ

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ�����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
5HYHQXH�$PRXQW� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� ��ϰϯϭϬ͘ϰϰϮϰϴ
$SSURSULDWLRQ�$PRXQW� Ψϭ͕ϵϲϯ͕ϱϬϬ

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6WDWH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
&RXQW\� ����
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ϭͬϭͬϮϬϮϭͲϭϮͬϯϭͬϮϬϮϭ
/HQJWK�RI�&RQWUDFW� ϭϮ�DŽŶƚŚƐ

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ϱϯϳ
'DWH�RI�$GRSWLRQ� ϭϮͬϱͬϮϬϭϵ

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
7KH�'HSDUWPHQW�RI�0HQWDO�+HDOWK�UHTXHVWV�SHUPLVVLRQ�WR�HQWHU�LQWR�D�RQH�\HDU�FRQWUDFW
UHQHZDO�H[WHQVLRQ�ZLWK�3V\FKLDWULF�*URXS�RI�$OEDQ\��3*$��IRU�WKH�SURYLVLRQ�RI�SV\FKLDWULVW�DQG�QXUVH
SUDFWLWLRQHU�PHQWDO�KHDOWK�VHUYLFHV�WR�SDWLHQWV�EHLQJ�VHUYHG�DW�WKH�$OEDQ\�&RXQW\�'HSDUWPHQW�RI�0HQWDO
+HDOWK��$&7�7HDP�DQG�WKH�$OEDQ\�&RXQW\�&RUUHFWLRQDO�)DFLOLW\���&RQWUDFW�LV�QRW�WR�H[FHHG�����������
DQQXDOO\�
7KRPDV�4XDOWHUH�0'�PDQDJHV�3V\FKLDWULF�*URXS�RI�$OEDQ\��3*$���'U��4XDOWHUH�KDV�EHHQ�SURYLGLQJ
VHUYLFHV�WR�WKH�$OEDQ\�&RXQW\�'HSDUWPHQW�RI�0HQWDO�+HDOWK�IRU����\HDUV���7KH�DGYDQWDJH�RI�WKLV
DUUDQJHPHQW�LV�WKDW�WKHUH�KDV�EHHQ�D�KLJK�TXDOLW\�RI�SV\FKLDWULF�FDUH�DQG�VWDELOLW\�RI�VHUYLFHV�WR�RXU
SDWLHQWV���'U��4XDOWHUH�SURYLGHV�FOLQLFDO�PDQDJHPHQW�RI�WKH�HQWLUH�3*$�SV\FKLDWULF�WHDP�DQG
FRRUGLQDWHV�WLPH�RII�IRU�KLV�VWDII�IRU�VXIILFLHQW�FRYHUDJH�IRU�RXU�SDWLHQW¶V�QHHGV�

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ�����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



���



5(62/87,21�12�����

$87+25,=,1*� $1� $*5((0(17� :,7+� 36<&+,$75,&� *5283� 2)�
$/%$1<�5(*$5',1*�36<&+,$75,&�6(59,&(6

,QWURGXFHG� �������
%\�+HDOWK�&RPPLWWHH�

:+(5($6��7KH�'LUHFWRU�RI�WKH�$OEDQ\�&RXQW\�'HSDUWPHQW�RI�0HQWDO�+HDOWK�
KDV UHTXHVWHG�DXWKRUL]DWLRQ�WR�HQWHU� LQWR�DQ�DJUHHPHQW�ZLWK�3V\FKLDWULF�*URXS�RI�
$OEDQ\� UHJDUGLQJ� SV\FKLDWULVW� DQG� PHQWDO� KHDOWK� QXUVH� SUDFWLWLRQHU� VHUYLFHV� IRU�
SDWLHQWV� DW� WKH� 'HSDUWPHQW� RI� 0HQWDO� +HDOWK�� $VVHUWLYH� &RPPXQLW\� 7UHDWPHQW�
�$&7��7HDP��DQG�WKH�$OEDQ\�&RXQW\�&RUUHFWLRQV�	�5HKDELOLWDWLYH�6HUYLFHV�&HQWHU LQ�
DQ�DPRXQW�QRW�WR�H[FHHG����������� IRU�WKH WHUP�FRPPHQFLQJ�-DQXDU\���������DQG�
HQGLQJ�'HFHPEHU�����������DQG

:+(5($6�� 7KH� 'LUHFWRU� LQGLFDWHG� WKDW� 3V\FKLDWULF� *URXS� RI� $OEDQ\� ZLOO�
SURYLGH�KLJK�TXDOLW\�SV\FKLDWULF�FDUH�DQG�VWDELOLW\�RI�VHUYLFHV�WR�SDWLHQWV�VHUYHG�E\�
WKH�'HSDUWPHQW�RI�0HQWDO�+HDOWK��QRZ��WKHUHIRUH�EH�LW

5(62/9('��%\�WKH�$OEDQ\�&RXQW\�/HJLVODWXUH�WKDW�WKH�&RXQW\�([HFXWLYH�LV�
DXWKRUL]HG� WR� HQWHU� LQWR� DQ DJUHHPHQW� ZLWK 3V\FKLDWULF� *URXS� RI� $OEDQ\��
6OLQJHUODQGV��1<�������UHJDUGLQJ�SV\FKLDWULVW�DQG�PHQWDO�KHDOWK�QXUVH�SUDFWLWLRQHU�
VHUYLFHV�IRU�SDWLHQWV�DW�WKH�'HSDUWPHQW�RI�0HQWDO�+HDOWK��$&7�7HDP��DQG�WKH�$OEDQ\�
&RXQW\�&RUUHFWLRQV�	�5HKDELOLWDWLYH� 6HUYLFHV�&HQWHU LQ� DQ� DPRXQW� QRW� WR� H[FHHG�
�����������IRU�WKH�WHUP�FRPPHQFLQJ�-DQXDU\���������DQG�HQGLQJ�'HFHPEHU�����������
DQG��EH�LW�IXUWKHU

5(62/9('�� 7KDW� WKH� &RXQW\� $WWRUQH\� LV� DXWKRUL]HG� WR� DSSURYH� VDLG�
DJUHHPHQW�DV�WR�IRUP�DQG�FRQWHQW��DQG��EH�LW�IXUWKHU

5(62/9('��7KDW�WKH�&OHUN�RI�WKH�&RXQW\�/HJLVODWXUH�LV�GLUHFWHG�WR�IRUZDUG�
FHUWLILHG�FRSLHV�RI�WKLV�UHVROXWLRQ�WR�WKH�DSSURSULDWH�&RXQW\�2IILFLDOV�

���


