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&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��

&RQWUDFW�$XWKRUL]DWLRQ�ZLWK�1<6�'HSDUWPHQW�RI�+HDOWK�IRU�&KLOGUHQ�DQG�<RXWK�ZLWK�6SHFLDO�+HDOWK
&DUH�1HHGV�IRU�$GPLQLVWUDWLYH�&RVWV

'DWH� 2FWREHU��������
6XEPLWWHG�%\� 6FRWW�0F1HOLV
'HSDUWPHQW� &KLOGUHQ��<RXWK�DQG�)DPLOLHV
7LWOH� &RQWUDFW�$GPLQLVWUDWRU
3KRQH� ����
'HSDUWPHQW�5HS�
$WWHQGLQJ�0HHWLQJ� 0RLUD�0DQQLQJ��&RPPLVVLRQHU

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� �



)LOH��� 703������ 9HUVLRQ� �

�3HUVRQQHO�1RQ�,QGLYLGXDO
�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
Ez^��K,͕��ŝǀŝƐŝŽŶ�ŽĨ�&ĂŵŝůǇ�,ĞĂůƚŚ͕��ƵƌĞĂƵ�ŽĨ��ĚŵŝŶ
�^W͕��ŽƌŶŝŶŐ�dŽǁĞƌ͕�ZŽŽŵ�ϴϱϵ
�ůďĂŶǇ͕�Ez�ϭϮϮϯϳ

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� ΨϮϴϴ͕ϭϳϬ͘ϬϬ
6FRSH�RI�6HUYLFHV� WĂǇŵĞŶƚ�ĨƌŽŵ�Ez^�K,�ƉĞƌƚĂŝŶŝŶŐ�ƚŽ�ĂĚŵŝŶŝƐƚƌĂƚŝǀĞ�ĐŽƐƚƐ�ĨŽƌ�ƚŚĞ
�ŚŝůĚƌĞŶ�ĂŶĚ�zŽƵƚŚ�ǁŝƚŚ�^ƉĞĐŝĂů�,ĞĂůƚŚ��ĂƌĞ�EĞĞĚƐ͘

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��



)LOH��� 703������ 9HUVLRQ� �

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� ��ϰϬϱϵ�Ϭϯϰϰϵ
5HYHQXH�$PRXQW� ΨϮϴϴ͕ϭϳϬ͘ϬϬ

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� ��ϰϬϱϵ����ϭϮϭϴϯ����ϭϮϱϳϮ���ϭϮϮϱϴ
$SSURSULDWLRQ�$PRXQW� �������������ΨϭϮϭ͕ϳϱϭ���Ψϭϭϭ͕ϲϲϳ��Ψϱϰ͕ϳϱϮ

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6WDWH� ����
&RXQW\� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ���0RQWKV
/HQJWK�RI�&RQWUDFW� ���������������������

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ϭϴͲϮϱ͕�ϭϳͲϮϮϳ͕�ϭϲͲϰϳϲ͕�ϭϱͲϭϯϱ͕�ϭϰͲϮϵ͕�ϭϯͲϮϬ͕�ϭϮͲϭϮϮ
'DWH�RI�$GRSWLRQ� ϮͬϭϮͬϭϴ͕�ϲͬϭϮͬϭϳ͕�ϭϭͬϭϰͬϭϲ͕�ϰͬϭϯͬϭϱ͕�ϮͬϭϬͬϭϰ͕�Ϯͬϭϭͬϭϯ͕�ϰͬϵͬϭϮ

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
3OHDVH�6HH�$WWDFKHG

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU�
��



��



��



��



��



��



&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
&RQWUDFW�$XWKRUL]DWLRQ�IRU�'&<)�ZLWK�)RVWHU�&DUH�$JHQFLHV
�

'DWH� 2FWREHU��������
6XEPLWWHG�%\� 6FRWW�0F1HOLV
'HSDUWPHQW� &KLOGUHQ��<RXWK�DQG�)DPLOLHV
7LWOH� &RQWUDFW�$GPLQLVWUDWRU
3KRQH� ����
'HSDUWPHQW�5HS�
$WWHQGLQJ�0HHWLQJ� 0RLUD�0DQQLQJ��&RPPLVVLRQHU

3XUSRVH�RI�5HTXHVW�
�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO
�5HYHQXH

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU�
��



)LOH��� 703������ 9HUVLRQ� �

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
3OHDVH�VHH�DWWDFKHG�VSUHDGVKHHW

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6FRSH�RI�6HUYLFHV� )RVWHU�&DUH�6HUYLFHV

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� �1<6�6RFLDO�6HUYLFHV�/DZ������DQG�����)DPLO\�&RXUW�$FW
������������DQG����

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��



)LOH��� 703������ 9HUVLRQ� �

5HYHQXH�$FFRXQW�DQG�/LQH� �$$���� Ϭ�����Ϭ���������������������������������������������������$$����
�����������������
5HYHQXH�$PRXQW� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� �$$������������������$$����������
$SSURSULDWLRQ�$PRXQW� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�

�����������)HGHUDO� ���
6WDWH� ���
&RXQW\� ���
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� �����������������������
/HQJWK�RI�&RQWUDFW� ���0RQWKV

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�

5HVROXWLRQ�/DZ�1XPEHU� �����������������������������������������������������

'DWH�RI�$GRSWLRQ� ����������������������������������������������������������������

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
WůĞĂƐĞ�^ĞĞ��ƚƚĂĐŚĞĚ

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��



��



��



��



��



��



��



2FWREHU��������

+RQ��$QGUHZ�-R\FH��&KDLUPDQ
/HJLVODWLYH�&OHUN¶V�2IILFH
����6WDWH�6W���5RRP����
$OEDQ\��1<������

'HDU�&KDLUPDQ�-R\FH�

7KH�'HSDUWPHQW�RI�6RFLDO�6HUYLFHV�UHVSHFWIXOO\�UHTXHVWV�OHJLVODWLYH�DSSURYDO�IRU�WKH�IROORZLQJ�

$SSURYDO�LV�UHTXHVWHG�WR�UHQHZ�D�0HPR�RI�8QGHUVWDQGLQJ��028��EHWZHHQ�WKH�$OEDQ\�&RXQW\�
'HSDUWPHQWV�RI�0HQWDO�+HDOWK�DQG�6RFLDO�6HUYLFHV��'66��LQ�RUGHU�IRU�WKH�&HQWUDO�0DQDJHPHQW�
8QLW��&08��RI�0HQWDO�+HDOWK�WR�SURYLGH�DVVHVVPHQW�DQG�UHIHUUDO�VHUYLFHV�IRU�'66�DSSOLFDQWV�
DQG�UHFLSLHQWV�ZLWK�SRVVLEOH�VXEVWDQFH�DEXVH�LVVXHV��7KHVH�DVVHVVPHQWV�DUH�PDQGDWHG�XQGHU�WKH�
:HOIDUH�5HIRUP�$FW�RI������WR�EH�SURYLGHG�WR�61�DQG�7$1)�DSSOLFDQWV�UHFLSLHQWV�

7KLV�DJUHHPHQW�SURYLGHV�UHLPEXUVHPHQW� IRU� WKUHH IXOOWLPH�0HQWDO�+HDOWK�&HUWLILHG�$OFRKRO�
6XEVWDQFH�$EXVH�&RXQVHORU� SRVLWLRQV�� 7KH� UHTXHVWHG� DPRXQW� UHSUHVHQWV� WKH� VDODU\�� IULQJH�
VXSHUYLVLRQ DQG�SURMHFWHG�ODE�FRVWV�DVVRFLDWHG�ZLWK�VXSSRUWLQJ�WKLV�028�

6LQFHUHO\�

0LFKHOH�*��0F&ODYH
&RPPLVVLRQHU

FF��������'HQQLV�$��)HHQH\��0DMRULW\�/HDGHU�
)UDQN�$��0DXULHOOR��0LQRULW\�/HDGHU
5HEHNDK�.HQQHG\� 0DMRULW\�&RXQVHO
0LQRULW\�&RXQVHO

'$1,(/�3� 0&&2<
&2817<�(;(&87,9(

&2817<�2)�$/%$1<
'(3$570(17�2)�62&,$/�6(59,&(6

��� :$6+,1*721�$9(18(

$/%$1<� 1(:�<25.�����������
����� ��������

:::�$/%$1<&2817<�&20

���
���ȱ	ǯ �������
������������

����ȱ�ǯ ����
�����
���������ȱ������ȱ
������������

�������ȱ���
�
������ȱ������������

��



&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
&RQWUDFW�$XWKRUL]DWLRQ�IRU�6RFLDO�6HUYLFHV��&08�

'DWH� ϵͬϯϬͬϮϬϮϬ

6XEPLWWHG�%\� :ŽƐĞƉŚ�:��Ğ�ŶŐĞůŝƐ

'HSDUWPHQW� ^ŽĐŝĂů�^ĞƌǀŝĐĞƐ

7LWOH� �ŽŶƚƌĂĐƚ��ĚŵŝŶŝƐƚƌĂƚŽƌ

3KRQH� ϱϭϴͲϰϰϳͲϳϱϴϯ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� DŝĐŚĞůĞ�'͘�DĐ�ůĂǀĞ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU�
��



)LOH��� 703������ 9HUVLRQ� �

�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
�ůďĂŶǇ��ŽƵŶƚǇ��ĞƉĂƌƚŵĞŶƚ�ŽĨ�DĞŶƚĂů�,ĞĂůƚŚ
ϭϳϱ�'ƌĞĞŶ�^ƚƌĞĞƚ͕��ůďĂŶǇ͕�Ez�ϭϮϮϬϯ

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� ϯϮϵ͕ϬϬϬ
6FRSH�RI�6HUYLFHV� DĞŵŽ�ŽĨ�hŶĚĞƌƐƚĂŶĚŝŶŐ�ǁŝƚŚ�ƚŚĞ��ůďĂŶǇ��ŽƵŶƚǇ�DĞŶƚĂů�,ĞĂůƚŚ
�ĞƉĂƌƚŵĞŶƚ�ĨŽƌ�ƚŚĞ��ĞŶƚƌĂů�DĂŶĂŐĞŵĞŶƚ�hŶŝƚ�ǁŚŝĐŚ�ƉĞƌĨŽƌŵƐ�ŵĂŶĚĂƚĞĚ��ůĐŽŚŽůͬ^ƵďƐƚĂŶĐĞ��ďƵƐĞ��ƐƐĞƐƐŵĞŶƚƐ�ĨŽƌ�ƚŚĞ
�ůďĂŶǇ��ŽƵŶƚǇ��ĞƉĂƌƚŵĞŶƚ�ŽĨ�^ŽĐŝĂů�^ĞƌǀŝĐĞƐ͘

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� tĞůĨĂƌĞ�ZĞĨŽƌŵ��Đƚ�ŽĨ�ϭϵϵϳ

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��



)LOH��� 703������ 9HUVLRQ� �

$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� ��ϲϬϭϬ�Ϭϰϲϭϱ
5HYHQXH�$PRXQW� Ψϲϲ͕ϵϮϳ͘ϬϬ

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� ��ϲϬϭϬ�ϰϰϬϰϲ
$SSURSULDWLRQ�$PRXQW� ΨϯϮϵ͕ϬϬϬ

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� ���
6WDWH� �
&RXQW\� ���
/RFDO� �

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ϭͬϭͬϮϬϮϭͲϭϮͬϯϭͬϮϬϮϭ
/HQJWK�RI�&RQWUDFW� ϭϮ�ŵŽŶƚŚƐ

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ϰϴϬ
'DWH�RI�$GRSWLRQ� ϭϭͬϭϮͬϮϬϭϵ

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
�ƉƉƌŽǀĂů�ŝƐ�ƌĞƋƵĞƐƚĞĚ�ƚŽ�ƌĞŶĞǁ�Ă�DĞŵŽ�ŽĨ�hŶĚĞƌƐƚĂŶĚŝŶŐ�;DKhͿ�ďĞƚǁĞĞŶ�ƚŚĞ��ůďĂŶǇ��ŽƵŶƚǇ��ĞƉĂƌƚŵĞŶƚƐ�ŽĨ�DĞŶƚĂů
,ĞĂůƚŚ�ĂŶĚ�^ŽĐŝĂů�^ĞƌǀŝĐĞƐ�;�^^Ϳ�ŝŶ�ŽƌĚĞƌ�ĨŽƌ�ƚŚĞ��ĞŶƚƌĂů�DĂŶĂŐĞŵĞŶƚ�hŶŝƚ�;�DhͿ�ŽĨ�DĞŶƚĂů�,ĞĂůƚŚ�ƚŽ�ƉƌŽǀŝĚĞ
ĂƐƐĞƐƐŵĞŶƚ�ĂŶĚ�ƌĞĨĞƌƌĂů�ƐĞƌǀŝĐĞƐ�ĨŽƌ��^^�ĂƉƉůŝĐĂŶƚƐ�ĂŶĚ�ƌĞĐŝƉŝĞŶƚƐ�ǁŝƚŚ�ƉŽƐƐŝďůĞ�ƐƵďƐƚĂŶĐĞ�ĂďƵƐĞ�ŝƐƐƵĞƐ͘�dŚŝƐ�ĂŐƌĞĞŵĞŶƚ
ƉƌŽǀŝĚĞƐ�ƌĞŝŵďƵƌƐĞŵĞŶƚ�ĨŽƌ�ƚŚƌĞĞ�;ϯͿ�ĨƵůůƚŝŵĞ�DĞŶƚĂů�,ĞĂůƚŚ��ĞƌƚŝĨŝĞĚ��ůĐŽŚŽů�^ƵďƐƚĂŶĐĞ��ďƵƐĞ��ŽƵŶƐĞůŽƌ�;��^��Ϳ
ƉŽƐŝƚŝŽŶƐ͘�dŚĞ�ƌĞƋƵĞƐƚĞĚ�ĂŵŽƵŶƚ�ƌĞƉƌĞƐĞŶƚƐ�ƚŚĞ�ƐĂůĂƌǇ͕�ĨƌŝŶŐĞ͕�ƐƵƉĞƌǀŝƐŝŽŶ�ĂŶĚ�ƉƌŽũĞĐƚĞĚ�ůĂď�ĐŽƐƚƐ�ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ
ƐƵƉƉŽƌƚŝŶŐ�ƚŚŝƐ�DKh͘

dŚĞ�tĞůĨĂƌĞ�ZĞĨŽƌŵ��Đƚ�ŽĨ�ϭϵϵϳ�ŵĂŶĚĂƚĞƐ�ƚŚĂƚ�ůŽĐĂů�ƐŽĐŝĂů�ƐĞƌǀŝĐĞƐ�ĚŝƐƚƌŝĐƚƐ�ƐĐƌĞĞŶ�Ăůů�ĂĚƵůƚ�ƉƵďůŝĐ�ĂƐƐŝƐƚĂŶĐĞ�ĂƉƉůŝĐĂŶƚƐ
ĂŶĚ�ƌĞĐŝƉŝĞŶƚƐ�ĨŽƌ�ĂůĐŽŚŽůͬƐƵďƐƚĂŶĐĞ�ĂďƵƐĞ͕�ĂŶĚ͕�ŝĨ�ŝŶĚŝĐĂƚĞĚ͕�ŽďƚĂŝŶ�ƌĞůĂƚĞĚ�ĂƐƐĞƐƐŵĞŶƚƐ�ŽĨ�ƚƌĞĂƚŵĞŶƚ�ŶĞĞĚƐ͕�ŝŶĐůƵĚŝŶŐ
ůĞǀĞů�ŽĨ�ĐĂƌĞ�ĂŶĚ�ĞŵƉůŽǇĂďŝůŝƚǇ�ĚĞƚĞƌŵŝŶĂƚŝŽŶƐ͘��dŚĞƐĞ�ĂƐƐĞƐƐŵĞŶƚƐ�ǁŝůů�ďĞ�ƉĞƌĨŽƌŵĞĚ�ƵŶĚĞƌ�ƚŚŝƐ�ĂŐƌĞĞŵĞŶƚ�ƚŚƌŽƵŐŚ�ƚŚĞ
DĞŶƚĂů�,ĞĂůƚŚ��ĞƉĂƌƚŵĞŶƚ͛Ɛ�DĂŶĂŐĞĚ��ĚĚŝĐƚŝŽŶ�dƌĞĂƚŵĞŶƚ�^ĞƌǀŝĐĞƐ��ĞŶƚƌĂů�DĂŶĂŐĞŵĞŶƚ�hŶŝƚ�;�DhͿ͘�dŚĞ��ĞƉĂƌƚŵĞŶƚ
ŽĨ�DĞŶƚĂů�,ĞĂůƚŚ��ĂƐĞ�DĂŶĂŐĞŵĞŶƚ�hŶŝƚ�ƐĞƌǀĞƐ�^ĂĨĞƚǇ�EĞƚ�ĂŶĚ�d�E&�ĂƉƉůŝĐĂŶƚƐ�ĂŶĚ�ƌĞĐŝƉŝĞŶƚƐ͘

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��
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2FWREHU��������

+RQ��$QGUHZ�-R\FH��&KDLUPDQ
/HJLVODWLYH�&OHUN¶V�2IILFH
����6WDWH�6W���5RRP����
$OEDQ\��1<������

'HDU�&KDLUPDQ�-R\FH�

7KH�'HSDUWPHQW�RI�6RFLDO�6HUYLFHV�UHVSHFWIXOO\�UHTXHVWV�OHJLVODWLYH�DSSURYDO�IRU�WKH�IROORZLQJ�

$XWKRUL]DWLRQ�LV�UHTXHVWHG�WR�FRQWUDFW�ZLWK�(TXLQR[��,QF�� WR�SURYLGH�$OEDQ\�&RXQW\�ZLWK�D����
KRXU� GRPHVWLF� YLROHQFH� KRWOLQH� DQG� ZDON�LQ� DVVLVWDQFH� FHQWHU�� (TXLQR[� ZLOO� DOVR� FRRUGLQDWH�
UHVLGHQWLDO� SODFHPHQWV�� LQIRUPDWLRQ� DQG� UHIHUUDO�� DGYRFDF\�� FRXQVHOLQJ� DQG� RXWUHDFK�HGXFDWLRQ�
VHUYLFHV�WR�YLFWLPV�UHVLGLQJ�LQ�WKH�FRPPXQLW\�RU�LQ�QRQ�GRPHVWLF�YLROHQFH�VKHOWHU�IDFLOLWLHV�������

(TXLQR[�ZLOO�SURYLGH�WZR�VHUYLFH�W\SHV��&25(�6(59,&(6�
1RQ�5HVLGHQWLDO�'RPHVWLF�9LROHQFH�6HUYLFHV� �15'9���(TXLQR[�LV�D�VWDWH�TXDOLILHG�SURYLGHU�RI�
GRPHVWLF�YLROHQFH�KRWOLQH�VHUYLFHV�� LQIRUPDWLRQ�DQG�UHIHUUDO��DGYRFDF\��FRXQVHOLQJ�VHUYLFHV�DQG
FRPPXQLW\�RXWUHDFK�DQG�HGXFDWLRQ�VHUYLFHV�DV�PDQGDWHG�E\�1<6�XQGHU����1<&55�3DUW������
(TXLQR[� ZLOO� SURYLGH� FRQWLQXDWLRQ� RI� H[LVWLQJ� FRUH� VHUYLFHV� LQFOXGLQJ� D� FDVH� PDQDJHU� IRU�
WULDJH�UHIHUUDO�DQG�FRRUGLQDWLRQ�RI�GRPHVWLF�YLROHQFH��'9��UHVLGHQWLDO�SODFHPHQWV�WR�(TXLQR[�DQG�
RWKHU� VKHOWHUV�� (TXLQR[� LV� D� ����� GRPHVWLF� YLROHQFH� RSHUDWLRQ� DQG� ZLOO� SURYLGH� LPPHGLDWH�
DVVHVVPHQW�� VDIHW\�SODQQLQJ�DV�ZHOO� DV� HQVXULQJ� WKDW� VKHOWHU�QHHGV�RI� DOO� OHJLWLPDWH�YLFWLPV�DUH�
PHW���)XQGLQJ�IRU�FRUH�VHUYLFHV�LV����������

7$1)�6HUYLFHV��121�&25(�6(59,&(6����([SDQGHG�DGYRFDF\�VHUYLFHV�ZLOO�EH�SURYLGHG�WR����
7$1)�HOLJLEOH�YLFWLPV�RI�GRPHVWLF�YLROHQFH�WR�HQVXUH�DQG�HQKDQFH�WKH�VDIHW\�RI�YLFWLPV�DQG�WR�
LQFUHDVH�RSSRUWXQLWLHV�IRU�VHOI�VXIILFLHQF\�DQG�YLROHQFH�IUHH�OLYLQJ��$VVLVWDQFH�WR�YLFWLPV�ZLOO�EH�
SURYLGHG� LQ� WKH� IRUP� RI� DFFRPSDQLPHQW� WR� OHJDO� V\VWHP� HQWLWLHV�� KHDOWK� FDUH� IDFLOLWLHV�� VRFLDO�
ZHOIDUH�V\VWHP�DJHQFLHV�DQG�RWKHU�FRPPXQLW\�VHUYLFH�SURYLGHUV���/LQNDJHV�WR�RWKHU�VSHFLDOL]HG�
VHUYLFHV� ZLOO� EH� SURYLGHG� FRQVLVWHQW� ZLWK� GHYHORSHG� VDIHW\� DQG� VHUYLFH� SODQV�� � 7KH� FXUUHQW�
IXQGLQJ�IRU�WKH�7$1)�VHUYLFHV�SRUWLRQ�RI�WKH�FRQWUDFW�LV������������

'$1,(/�3� 0&&2<
&2817<�(;(&87,9(

&2817<�2)�$/%$1<
'(3$570(17�2)�62&,$/�6(59,&(6

��� :$6+,1*721�$9(18(

$/%$1<� 1(:�<25.�����������
����� ��������

:::�$/%$1<&2817<�&20

���
���ȱ	ǯ �������
������������

����ȱ�ǯ ����
�����
���������ȱ������ȱ
������������

�������ȱ���
�
������ȱ������������

��



6LQFHUHO\�

0LFKHOH�*��0F&ODYH
&RPPLVVLRQHU

FF��������'HQQLV�$��)HHQH\��0DMRULW\�/HDGHU�
)UDQN�$��0DXULHOOR��0LQRULW\�/HDGHU
5HEHNDK�.HQQHG\��0DMRULW\�&RXQVHO
0LQRULW\�&RXQVHO

��



&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
&RQWUDFW�$XWKRUL]DWLRQ�IRU�6RFLDO�6HUYLFHV��(TXLQR[�

'DWH� ϵͬϮϵͬϮϬ

6XEPLWWHG�%\� :ŽƐĞƉŚ�:͘��Ğ�ŶŐĞůŝƐ

'HSDUWPHQW� ^ŽĐŝĂů�^ĞƌǀŝĐĞƐ

7LWOH� �ŽŶƚƌĂĐƚ��ĚŵŝŶŝƐƚƌĂƚŽƌ

3KRQH� ϱϭϴͲϰϰϳͲϳϱϴϯ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� DŝĐŚĞůĞ�'͘�DĐ�ůĂǀĞ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��



)LOH��� 703������ 9HUVLRQ� �

�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
�ƋƵŝŶŽǆ͕�/ŶĐ͘
ϱϬϬ��ĞŶƚƌĂů��ǀĞŶƵĞ
�ůďĂŶǇ͕�Ez��ϭϮϮϬϲ

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� Ψϭϲϱ͕ϴϲϲ
6FRSH�RI�6HUYLFHV� �ƋƵŝŶŽǆ�ǁŝůů�ƉƌŽǀŝĚĞ��ůďĂŶǇ��ŽƵŶƚǇ�ǁŝƚŚ�Ă�ϮϰͲŚŽƵƌ�ĚŽŵĞƐƚŝĐ�ǀŝŽůĞŶĐĞ
ŚŽƚůŝŶĞ�ĂŶĚ�ǁĂůŬͲŝŶ�ĂƐƐŝƐƚĂŶĐĞ�ĐĞŶƚĞƌ͘��ƋƵŝŶŽǆ�ǁŝůů�ĂůƐŽ�ĐŽŽƌĚŝŶĂƚĞ�ƌĞƐŝĚĞŶƚŝĂů�ƉůĂĐĞŵĞŶƚƐ͕�ŝŶĨŽƌŵĂƚŝŽŶ�ĂŶĚ�ƌĞĨĞƌƌĂů͕
ĂĚǀŽĐĂĐǇ͕�ĐŽƵŶƐĞůŝŶŐ�ĂŶĚ�ŽƵƚƌĞĂĐŚͬĞĚƵĐĂƚŝŽŶ�ƐĞƌǀŝĐĞƐ�ƚŽ�ǀŝĐƚŝŵƐ�ƌĞƐŝĚŝŶŐ�ŝŶ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ�Žƌ�ŝŶ�ŶŽŶͲĚŽŵĞƐƚŝĐ�ǀŝŽůĞŶĐĞ
ƐŚĞůƚĞƌ�ĨĂĐŝůŝƚŝĞƐ͘

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� ϭϴ�Ez�ZZ�WĂƌƚ�ϰϲϮ�;�ŽƌĞ�ƐĞƌǀŝĐĞƐ�ŽŶůǇͿ

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��



)LOH��� 703������ 9HUVLRQ� �

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� ��ϲϬϭϬ�ϬϰϲϭϬ����ϲϬϳϬ�Ϭϰϲϭϱ
5HYHQXH�$PRXQW� Ψϯϱ͕Ϭϯϭ͘ϬϬ��������ΨϭϯϬ͕ϴϯϱ͘ϬϬ

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� ��ϲϬϭϬ�ϰϰϬϰϲ����ϲϬϳϬ�ϰϰϬϰϲ
$SSURSULDWLRQ�$PRXQW� Ψϯϱ͕Ϭϯϭ͘ϬϬ��������ΨϭϯϬ͕ϴϯϱ͘ϬϬ

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� ����
6WDWH� R
&RXQW\� R
/RFDO� R

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ϭͬϭͬϮϬϮϭͲϭϮͬϯϭͬϮϬϮϭ
/HQJWK�RI�&RQWUDFW� ϭϮ�DŽŶƚŚƐ

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ϰϳϵ
'DWH�RI�$GRSWLRQ� ϭϭͬϭϮͬϮϬϭϵ

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
�ŽƌĞ ^ĞƌǀŝĐĞƐ͗ �ƵƚŚŽƌŝǌĂƚŝŽŶ ŝƐ ƌĞƋƵĞƐƚĞĚ ƚŽ ĐŽŶƚƌĂĐƚ ǁŝƚŚ �ƋƵŝŶŽǆ͕ /ŶĐ͘ ƚŽ ƉƌŽǀŝĚĞ EŽŶ ZĞƐŝĚĞŶƚŝĂů �ŽŵĞƐƚŝĐ sŝŽůĞŶĐĞ
^ĞƌǀŝĐĞƐ ;EZ�sͿ͘ �ƋƵŝŶŽǆ ŝƐ Ă ƐƚĂƚĞͲƋƵĂůŝĨŝĞĚ ƉƌŽǀŝĚĞƌ ŽĨ ĚŽŵĞƐƚŝĐ ǀŝŽůĞŶĐĞ ŚŽƚůŝŶĞ ƐĞƌǀŝĐĞƐ͕ ŝŶĨŽƌŵĂƚŝŽŶ ĂŶĚ ƌĞĨĞƌƌĂů͕
ĂĚǀŽĐĂĐǇ͕ ĐŽƵŶƐĞůŝŶŐ ƐĞƌǀŝĐĞƐ ĂŶĚ ĐŽŵŵƵŶŝƚǇ ŽƵƚƌĞĂĐŚ ĂŶĚ ĞĚƵĐĂƚŝŽŶ ƐĞƌǀŝĐĞƐ ĂƐ ŵĂŶĚĂƚĞĚ ďǇ Ez^ ƵŶĚĞƌ ϭϴ Ez�ZZ
WĂƌƚ ϰϲϮ͘ �ƋƵŝŶŽǆ ǁŝůů ƉƌŽǀŝĚĞ ĐŽŶƚŝŶƵĂƚŝŽŶ ŽĨ ĞǆŝƐƚŝŶŐ ĐŽƌĞ ƐĞƌǀŝĐĞƐ ŝŶĐůƵĚŝŶŐ Ă ĐĂƐĞ ŵĂŶĂŐĞƌ ĨŽƌ ƚƌŝĂŐĞͬƌĞĨĞƌƌĂů ĂŶĚ
ĐŽŽƌĚŝŶĂƚŝŽŶ ŽĨ ĚŽŵĞƐƚŝĐ ǀŝŽůĞŶĐĞ ;�sͿ ƌĞƐŝĚĞŶƚŝĂů ƉůĂĐĞŵĞŶƚƐ ƚŽ �ƋƵŝŶŽǆ ĂŶĚ ŽƚŚĞƌ ƐŚĞůƚĞƌƐ͘ �ƋƵŝŶŽǆ ŝƐ Ă Ϯϰͬϳ ĚŽŵĞƐƚŝĐ
ǀŝŽůĞŶĐĞ ŽƉĞƌĂƚŝŽŶ ĂŶĚ ǁŝůů ƉƌŽǀŝĚĞ ŝŵŵĞĚŝĂƚĞ ĂƐƐĞƐƐŵĞŶƚ͕ ƐĂĨĞƚǇ ƉůĂŶŶŝŶŐ ĂƐ ǁĞůů ĂƐ ĞŶƐƵƌŝŶŐ ƚŚĂƚ ƐŚĞůƚĞƌ ŶĞĞĚƐ ŽĨ Ăůů
ůĞŐŝƚŝŵĂƚĞ ǀŝĐƚŝŵƐ ĂƌĞ ŵĞƚ͘ �ƋƵŝŶŽǆ ĂůƐŽ ƉƌŽǀŝĚĞƐ ĐĂƐĞ ŵĂŶĂŐĞŵĞŶƚ ƐĞƌǀŝĐĞƐ ƚŽ �s ǀŝĐƚŝŵƐ ŝŶĐůƵĚŝŶŐ ƚŚŽƐĞ ŝŶ Žƌ
ƚƌĂŶƐŝƚŝŽŶŝŶŐ ŽƵƚ ŽĨ ƌĞƐŝĚĞŶƚŝĂů ƐŚĞůƚĞƌƐ ĂŶĚͬŽƌ ŵŽƚĞůƐ͘ &ƵŶĚŝŶŐ ĨŽƌ ĐŽƌĞ ƐĞƌǀŝĐĞƐ ŝƐ ΨϭϯϬ͕ϴϯϱ͘ EŽŶͲĐŽƌĞ ƐĞƌǀŝĐĞƐ ĂƌĞ
ŽƵƚůŝŶĞĚ�ďĞůŽǁ͘

d�E& ^ĞƌǀŝĐĞƐ ;ŶŽŶͲ�ŽƌĞ ^ĞƌǀŝĐĞƐͿ͗ �ǆƉĂŶĚĞĚ ĂĚǀŽĐĂĐǇ ƐĞƌǀŝĐĞƐ ǁŝůů ďĞ ƉƌŽǀŝĚĞĚ ƚŽ Ϯϱ d�E&ͲĞůŝŐŝďůĞ ǀŝĐƚŝŵƐ ŽĨ ĚŽŵĞƐƚŝĐ
ǀŝŽůĞŶĐĞ ƚŽ ĞŶƐƵƌĞ ĂŶĚ ĞŶŚĂŶĐĞ ƚŚĞ ƐĂĨĞƚǇ ŽĨ ǀŝĐƚŝŵƐ ĂŶĚ ƚŽ ŝŶĐƌĞĂƐĞ ŽƉƉŽƌƚƵŶŝƚŝĞƐ ĨŽƌ ƐĞůĨͲƐƵĨĨŝĐŝĞŶĐǇ ĂŶĚ ǀŝŽůĞŶĐĞͲĨƌĞĞ
ůŝǀŝŶŐ͘ �ƐƐŝƐƚĂŶĐĞ ƚŽ ǀŝĐƚŝŵƐ ǁŝůů ďĞ ƉƌŽǀŝĚĞĚ ŝŶ ƚŚĞ ĨŽƌŵ ŽĨ ĂĐĐŽŵƉĂŶŝŵĞŶƚ ƚŽ ůĞŐĂů ƐǇƐƚĞŵ ĞŶƚŝƚŝĞƐ͕ ŚĞĂůƚŚ ĐĂƌĞ ĨĂĐŝůŝƚŝĞƐ͕
ƐŽĐŝĂů ǁĞůĨĂƌĞ ƐǇƐƚĞŵ ĂŐĞŶĐŝĞƐ ĂŶĚ ŽƚŚĞƌ ĐŽŵŵƵŶŝƚǇ ƐĞƌǀŝĐĞ ƉƌŽǀŝĚĞƌƐ͘ >ŝŶŬĂŐĞƐ ƚŽ ŽƚŚĞƌ ƐƉĞĐŝĂůŝǌĞĚ ƐĞƌǀŝĐĞƐ ǁŝůů ďĞ
ƉƌŽǀŝĚĞĚ ĐŽŶƐŝƐƚĞŶƚ ǁŝƚŚ ĚĞǀĞůŽƉĞĚ ƐĂĨĞƚǇ ĂŶĚ ƐĞƌǀŝĐĞ ƉůĂŶƐ͘ dŚĞ ĐƵƌƌĞŶƚ ĨƵŶĚŝŶŐ ĨŽƌ ƚŚĞ d�E& ƐĞƌǀŝĐĞƐ ƉŽƌƚŝŽŶ ŽĨ ƚŚĞ
ĐŽŶƚƌĂĐƚ�ŝƐ�Ψϯϱ͕Ϭϯϭ͘

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU�
��



)LOH��� 703������ 9HUVLRQ� �

�ůů ĨƵŶĚŝŶŐ ĨŽƌ ŶŽŶͲƌĞƐŝĚĞŶƚŝĂů ĚŽŵĞƐƚŝĐ ǀŝŽůĞŶĐĞ ƉƌŽǀŝĚĞƌƐ ŝƐ ĞƐƚĂďůŝƐŚĞĚ ďǇ Ez^͘ �ƵƚŚŽƌŝƚǇ ŝƐ ƌĞƋƵĞƐƚĞĚ ƚŽ ƉĂǇ ƚŚĞ ^ƚĂƚĞ
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