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'$1,(/�&��/<1&+
'(387<�&2817< (;(&87,9(

$XJXVW���������

+RQ��$QGUHZ�-R\FH��&KDLUPDQ
$OEDQ\�&RXQW\�/HJLVODWXUH
����6WDWH�6WUHHW��5P�����
$OEDQ\��1<�������

'HDU�&KDLUPDQ�-R\FH�

7KH�'HSDUWPHQW�RI�3XEOLF�:RUNV�LV�UHTXHVWLQJ�DSSURYDO�IRU�WKH�WUDQVIHU�RI������������IURP�RXU�*DV�DQG�
2LO�OLQH�'0������ �������������LQWR RXU )HHV�IRU�6HUYLFHV�OLQH�'������ ������������WR�FRYHU�WKH�FRVW�
RI�EULGJH�LQVSHFWLRQ�IHHV IRU�WKH�VHYHQ &RXQW\�RZQHG�SHGHVWULDQ�EULGJHV�DORQJ WKH�$OEDQ\�&RXQW\�5DLO�
7UDLO�DQG WKH�SHGHVWULDQ�EULGJH�RYHU :DWHUYOLHW�6KDNHU�5RDG�

7KH�'HSDUWPHQW�RI�3XEOLF�ZRUNV�LV DOVR�UHTXHVWLQJ DSSURYDO�IRU�WKH�WUDQVIHU�RI�DQ�DGGLWLRQDO������������
IURP�RXU�*DV�DQG�2LO�OLQH�'0������ �������������LQWR�RXU�5RDG�0DWHULDOV�OLQH�' ����������� �������
WR�FRYHU�WKH�FRVW�RI�LQ�KRXVH�UHSDLUV�WR�WKH�$OEDQ\�&RXQW\�5DLO�7UDLO��MXVW�QRUWK�RI�WKH�7UXVV�%ULGJH��DV�
ZHOO�DV�WKH�&RXQW\�5RXWH���6ORSH�5HSDLU 3URMHFW���7KH�HVWLPDWHG�PDWHULDO FRVW�RI�UHSDLUV�WR�WKH�5DLO�7UDLO�
DQG�&5���6ORSH DUH������������DQG������������UHVSHFWLYHO\�

,I�\RX�KDYH�DQ\�TXHVWLRQV��SOHDVH�FRQWDFW�P\�RIILFH�

6LQFHUHO\�

/LVD�0��5DPXQGR
&RPPLVVLRQHU

FF��� 'HQQLV�)HHQH\��0DMRULW\�/HDGHU�
)UDQN�0DXULHOOR��0LQRULW\�/HDGHU
5HEHNDK�.HQQHG\��0DMRULW\�&RXQVHO
$UQLV�=LOJPH��0LQRULW\�&RXQVHO

/,6$�0� 5$081'2
&200,66,21(5

6&277�'� '81&$1
'(387< &200,66,21(5

'$1,(/�3� 0&&2<
&2817<�(;(&87,9(

&2817<�2)�$/%$1<
'(3$570(17�2)�38%/,&�:25.6

��� 1(:�6$/(0�52$'
9225+((69,//(� 1(:�<25.�������������

����� �������� � )$; ����� ��������
ZZZ�DOEDQ\FRXQW\Q\�JRY

���



&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
%XGJHW�7UDQVIHU�IRU�3XEOLF�:RUNV

'DWH� �ƵŐƵƐƚ�Ϯϲ͕�ϮϬϮϬ

6XEPLWWHG�%\� >ŝƐĂ�D͘�ZĂŵƵŶĚŽ

'HSDUWPHQW� WƵďůŝĐ�tŽƌŬƐ

7LWOH� �ŽŵŵŝƐƐŝŽŶĞƌ

3KRQH� ϱϭϴͲϳϲϱͲϮϬϱϱ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� >ŝƐĂ�D͘�ZĂŵƵŶĚŽ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU�
���



)LOH��� 703������ 9HUVLRQ� �

�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� �ϵϱϭϭϬ͘ϰϬϰϲ�&ĞĞƐ�ĨŽƌ�^ĞƌǀŝĐĞƐͬ�ϱϭϭϬ͘ϰϬϳϳ�ZŽĂĚ�DĂƚĞƌŝĂůƐ
6RXUFH�RI�)XQGV� �DϱϭϯϬ͘ϰϭϬϮ�'ĂƐ�ĂŶĚ�Kŝů
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6FRSH�RI�6HUYLFHV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

5HYHQXH�$FFRXQW�DQG�/LQH� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
5HYHQXH�$PRXQW� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
$SSURSULDWLRQ�$PRXQW� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6WDWH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
&RXQW\� ����
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
/HQJWK�RI�&RQWUDFW� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
dŚĞ �ĞƉĂƌƚŵĞŶƚ ŽĨ WƵďůŝĐ tŽƌŬƐ ŝƐ ƌĞƋƵĞƐƚŝŶŐ ĂƉƉƌŽǀĂů ĨŽƌ ƚŚĞ ƚƌĂŶƐĨĞƌ ŽĨ ΨϰϬ͕ϬϬϬ͘ϬϬ ĨƌŽŵ ŽƵƌ 'ĂƐ ĂŶĚ Kŝů ůŝŶĞ �D
ϵϱϭϯϬ ϰϰϭϬϮ ϭϬϬϬϬ͕ ŝŶƚŽ ŽƵƌ &ĞĞƐ ĨŽƌ ^ĞƌǀŝĐĞƐ ůŝŶĞ � ϵϱϭϭϬ ϰϰϬϰϲ ϭϬϬϬϬ ƚŽ ĐŽǀĞƌ ƚŚĞ ĐŽƐƚ ŽĨ ďƌŝĚŐĞ ŝŶƐƉĞĐƚŝŽŶ ĨĞĞƐ ĨŽƌ
ƚŚĞ ƐĞǀĞŶ �ŽƵŶƚǇ ŽǁŶĞĚ ƉĞĚĞƐƚƌŝĂŶ ďƌŝĚŐĞƐ ĂůŽŶŐ ƚŚĞ �ůďĂŶǇ �ŽƵŶƚǇ ZĂŝů dƌĂŝů ĂŶĚ ƚŚĞ ƉĞĚĞƐƚƌŝĂŶ ďƌŝĚŐĞ ŽǀĞƌ tĂƚĞƌǀůŝĞƚ
^ŚĂŬĞƌ�ZŽĂĚ͘

dŚĞ �ĞƉĂƌƚŵĞŶƚ ŽĨ WƵďůŝĐ ǁŽƌŬƐ ŝƐ ĂůƐŽ ƌĞƋƵĞƐƚŝŶŐ ĂƉƉƌŽǀĂů ĨŽƌ ƚŚĞ ƚƌĂŶƐĨĞƌ ŽĨ ĂŶ ĂĚĚŝƚŝŽŶĂů Ψϱϱ͕ϬϬϬ͘ϬϬ ĨƌŽŵ ŽƵƌ 'ĂƐ
ĂŶĚ Kŝů ůŝŶĞ �D ϵϱϭϯϬ ϰϰϭϬϮ ϭϬϬϬϬ͕ ŝŶƚŽ ŽƵƌ ZŽĂĚ DĂƚĞƌŝĂůƐ ůŝŶĞ � ϵϱϭϭϬ ϰϰϬϳϳ ϭϬϬϬϬ͕ ƚŽ ĐŽǀĞƌ ƚŚĞ ĐŽƐƚ ŽĨ ŝŶͲŚŽƵƐĞ
ƌĞƉĂŝƌƐ ƚŽ ƚŚĞ �ůďĂŶǇ �ŽƵŶƚǇ ZĂŝů dƌĂŝů ;ũƵƐƚ ŶŽƌƚŚ ŽĨ ƚŚĞ dƌƵƐƐ �ƌŝĚŐĞͿ ĂƐ ǁĞůů ĂƐ ƚŚĞ �ŽƵŶƚǇ ZŽƵƚĞ ϵ ^ůŽƉĞ ZĞƉĂŝƌ WƌŽũĞĐƚ͘
dŚĞ�ĞƐƚŝŵĂƚĞĚ�ŵĂƚĞƌŝĂů�ĐŽƐƚ�ŽĨ�ƌĞƉĂŝƌƐ�ƚŽ�ƚŚĞ�ZĂŝů�dƌĂŝů�ĂŶĚ��Z�ϵ�^ůŽƉĞ�ĂƌĞ�Ψϭϱ͕ϬϬϬ͘ϬϬ�ĂŶĚ�ΨϰϬ͕ϬϬϬ͘ϬϬ�ƌĞƐƉĞĐƚŝǀĞůǇ͘

/Ĩ�ǇŽƵ�ŚĂǀĞ�ĂŶǇ�ƋƵĞƐƚŝŽŶƐ͕�ƉůĞĂƐĞ�ĐŽŶƚĂĐƚ�ŵǇ�ŽĨĨŝĐĞ͘

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



���



�Z/�'�^�dK����/E^W��d��

ϭͿ ,ĞůĚĞƌďĞƌŐ�,ƵĚƐŽŶ�ZĂŝů�dƌĂŝů�ŽǀĞƌ�sůǇ��ƌĞĞŬ
Ϯ�ďƵŝůĚͲƵƉ�ƌŝǀĞƚĞĚ�ƐƚĞĞů�ƉůĂƚĞ�ŐŝƌĚĞƌƐ�ƐƵƉƉŽƌƚĞĚ�ŽŶ�ƐƚŽŶĞ�ŵĂƐŽŶƌǇ�ĂďƵƚŵĞŶƚƐ
^ƉĂŶ�ϰϱ͛͟
EŽ��ŝŶ

ϮͿ ,ĞůĚĞƌďĞƌŐ�,ƵĚƐŽŶ�ZĂŝů�dƌĂŝů�ŽǀĞƌ�^ƚĂƚĞ�&Ăƌŵ�ZĚ͘�;^ZϭϱϱͿ
>ŽŶŐŝƚƵĚŝŶĂů�ƐƚĞĞů�ƚŚƌƵͲŐŝƌĚĞƌƐ�ĂŶĚ�ƚƌĂŶƐǀĞƌƐĞ�ĨůŽŽƌďĞĂŵƐ�ƐƵƉƉŽƌƚĞĚ�ŽŶ�
ĐĂƐƚͲŝŶͲƉůĂĐĞ�ĐŽŶĐƌĞƚĞ�ĂďƵƚŵĞŶƚƐ�ǁŝƚŚ�ŝŶͲůŝŶĞ�ǁŝŶŐǁĂůůƐ
^ƉĂŶ�ϰϬ͛
�/E�ϳϬϯϴϲϭϬ

ϯͿ ,ĞůĚĞƌďĞƌŐ�,ƵĚƐŽŶ�ZĂŝů�dƌĂŝů�ŽǀĞƌ�EĞǁ�^ĐŽƚůĂŶĚ��ǀĞ͘�;^ZϴϱͿ
dŚƌĞĞ�ƐƉĂŶ�ƐƚĞĞů�ƚŚƌƵͲŐŝƌĚĞƌ�ƐƵƉĞƌƐƚƌƵĐƚƵƌĞ�ƐƵƉƉŽƌƚĞĚ�ŽŶ�ƐƚĞĞů�ƉŝĞƌ�ďĞŶƚƐ�ĂŶĚ
ĐĂƐƚͲŝŶͲƉůĂĐĞ�ĐŽŶĐƌĞƚĞ�ĂďƵƚŵĞŶƚƐ�ĂŶĚ�ŝŶůŝŶĞ�ǁŝŶŐǁĂůůƐ
^ƉĂŶ�ϳϴ͛
�/E ϳϬϯϮϲϱϬ

ϰͿ ,ĞůĚĞƌďĞƌŐ�,ƵĚƐŽŶ�ZĂŝů�dƌĂŝů�ŽǀĞƌ��ĞůĂǁĂƌĞ��ǀĞ͘�;^ZϰϰϯͿ
dŚƌĞĞ�ƐƉĂŶ�ƚŚƌƵͲŐŝƌĚĞƌ�ƐƚƌƵĐƚƵƌĞ�ƐƵƉƉŽƌƚĞĚ�ďǇ�ĐŽŶĐƌĞƚĞ�ĂďƵƚŵĞŶƚƐ�ĂŶĚ�ŝŶĚŝǀŝĚƵĂů
ƐƚĞĞů�ĐŽůƵŵŶƐ
^ƉĂŶ�ϭϯϴ͛
�/E�ϳϬϮϱϯϬϬ

ϱͿ ,ĞůĚĞƌďĞƌŐ�,ƵĚƐŽŶ�ZĂŝů�dƌĂŝů�ŽǀĞƌ��ůƐŵĞƌĞ��ǀĞ͘�;^ZϯϯϱͿ
>ŽŶŐŝƚƵĚŝŶĂů�ƐƚĞĞů�ƚŚƌƵͲŐŝƌĚĞƌƐ�ĂŶĚ�ƚƌĂŶƐǀĞƌƐĞ�ĨůŽŽƌ�ďĞĂŵ�ƐƵƉĞƌƐƚƌƵĐƚƵƌĞ
ƐƵƉƉŽƌƚĞĚ�ŽŶ�ĐĂƐƚͲŝŶͲƉůĂĐĞ�ĐŽŶĐƌĞƚĞ�ĂďƵƚŵĞŶƚƐ�ǁŝƚŚ�ŝŶͲůŝŶĞ�ǁŝŶŐǁĂůůƐ
^ƉĂŶ�ϰϵ͛
�/E�ϳϬϰϲϭϳϬ

ϲͿ ,ĞůĚĞƌďĞƌŐ�,ƵĚƐŽŶ�ZĂŝů�dƌĂŝů�ŽǀĞƌ�ƚŚĞ�EŽƌŵĂŶƐŬŝůů
Ϯ�ƉŝŶ�ĐŽŶŶĞĐƚĞĚ�͞ƉƌĂƚƚ͟�ƚƌƵƐƐĞƐ�ƐƵƉƉŽƌƚĞĚ�ŽŶ�ƐƚŽŶĞ�ŵĂƐŽŶƌǇ�ĂďƵƚŵĞŶƚƐ�ǁŝƚŚ
hͲƚǇƉĞ�ƐƚŽŶĞ�ŵĂƐŽŶƌǇ�ǁŝŶŐǁĂůůƐ
^ƉĂŶ�ϭϴϰ͛
EŽ��/E

���



ϳͿ ,ĞůĚĞƌďĞƌŐ�,ƵĚƐŽŶ�ZĂŝů�dƌĂŝů�ŽǀĞƌ�^ŽƵƚŚ�WĞĂƌů�^ƚ͘�;^ZϯϮͿ
^ŝŶŐůĞ�ƐƉĂŶ�ƐƚĞĞů�ƚŚƌƵͲŐŝƌĚĞƌ�ƐƵƉĞƌƐƚƌƵĐƚƵƌĞ�ƐƵƉƉŽƌƚĞĚ�ŽŶ�ĐĂƐƚͲŝŶͲƉůĂĐĞ
ĐŽŶĐƌĞƚĞ�ĂďƵƚŵĞŶƚƐ�ǁŝƚŚ�ŝŶͲůŝŶĞ�ǁŝŶŐǁĂůůƐ
^ƉĂŶ�ϵϮ͛
�/E�ϳϬϮϮϰϲϬ

ϴͿ DƵůƚŝͲhƐĞ�dƌĂŝů�ŽǀĞƌ�tĂƚĞƌǀůŝĞƚͲ^ŚĂŬĞƌ�ZĚ͘�;�ZϭϱϳͿ
Ϯ�ƉƌĞĨĂďƌŝĐĂƚĞĚ�͞ƉƌĂƚƚ͟�ƐƚĞĞů�ƚƌƵƐƐĞƐ�ǁŝƚŚ�ƐƚĞĞů�ĨůŽŽƌďĞĂŵƐ
ƐƵƉƉŽƌƚĞĚ�ŽŶ�ƉŽƵƌĞĚ�ĐŽŶĐƌĞƚĞ�ĂďƵƚŵĞŶƚƐ�ĂŶĚ�ǁŝŶŐǁĂůůƐ
^ƉĂŶ�ϯϬ͘ϰϴ͛
EŽ��/E

���



��
�



��
�



�ƐƚŝŵĂƚĞ�ĨŽƌ�ŵĂƚĞƌŝĂůƐ�ƚŽ�ƌĞƉĂŝƌ�ϲϬϬ�ĨĞĞƚ�ŽĨ�,ĞůĚĞƌďĞƌŐ�,ƵĚƐŽŶ�ZĂŝů�dƌĂŝů

�DKhEd dzW� �ŽƐƚ dKd�>��K^d
ϳϱ�d dǇƉĞ�ϯ��ŝŶĚĞƌ Ψϰϲ͘ϱϬ�ƉĞƌ�ƚŽŶ Ψϯ͕ϰϴϳ͘ϱϬ
ϳϱ�d dǇƉĞ�ϲ�dŽƉ Ψϰϴ͘ϭϱ�ƉĞƌ�ƚŽŶ Ψϯ͕ϲϭϭ͘Ϯϱ
ϭϲϳ�d /ƚĞŵ�Ϯ�^ƵďͲďĂƐĞ Ψϵ͘ϭϱ�ƉĞƌ�ƚŽŶ Ψϭ͕ϱϮϴ͘Ϭϱ
ϭϮϭ�d &ŝůƚĞƌ�^ƚŽŶĞ Ψϭϭ͘ϬϬ�ƉĞƌ�ƚŽŶ Ψϭ͕ϯϯϭ͘ϬϬ
Ϯ�ZŽůůƐ �ĞĚĚŝŶŐ�&ĂďƌŝĐ ΨϱϮϱ͘ϬϬ�ƉĞƌ�ƌŽůů Ψϭ͕ϬϱϬ͘ϬϬ
ϭ�ZŽůů EŽŶͲǁŽǀĞŶ�ĨĂďƌŝĐ ΨϮϵϱ͘ϬϬ�ƉĞƌ�ƌŽůů ΨϮϵϱ͘ϬϬ

Ύϭϯ�ƌŽůůƐ hŶĚĞƌ�ĚƌĂŝŶ ϲ͟ ΨϭϬϬ�ƉĞƌ�ƌŽůů Ψϭ͕ϯϬϬΎ
ϮͲϯ�ǇĂƌĚƐ dŽƉƐŽŝů Ψϭϴ�ƉĞƌ�ǇĂƌĚ Ψϰϭϰ͘ϬϬ
Ϯ�ďĂŐƐ ^ĞĞĚ ΨϱϬ�ƉĞƌ�ďĂŐ ΨϭϬϬ͘ϬϬ

dKd�> Ψϭϯ͕ϭϭϲ͘ϴϬ
DĂƚĞƌŝĂůƐ��Ɛƚ͘�с Ψϭϱ͕ϬϬϬ͘ϬϬ

ΎϭϬϬ͛�ƌŽůů��р�ϭ͕ϮϲϬ�ĨĞĞƚ�с�ϭϮ͘ϲϬ͘��Ɛƚ�Ͳ ϭϯ�ƌŽůůƐ�ΛΨϭϬϬ͘ϬϬ�ƉĞƌ�ƌŽůů

���



$XJXVW� ��������

+RQRUDEOH� $QGUHZ� -R\FH��&KDLUPDQ
$OEDQ\� &RXQW\� /HJLVODWXUH
����6WDWH�6WUHHW��5RRP� ���
$OEDQ\�� 1HZ�<RUN������

'HDU�&KDLUPDQ� -R\FH�

(QFORVHG� LV� D�5HTXHVW� IRU�/HJLVODWLYH� $FWLRQ� IURP�P\� RIILFH� WR�DOORZ� IRU�WKH�H[WHQVLRQ� RI�D�OLFHQVH�
DJUHHPHQW� JLYLQJ� SHUPLVVLRQ� WR�6WHZDUW¶V� 6KRSV�&RUS��WR�XVH�$OEDQ\� &RXQW\� SURSHUW\�

5HVROXWLRQ� 1R�� ����RI� ����� DXWKRUL]HG� WKH� RULJLQDO� H[HFXWLRQ� RI� D� OLFHQVH� DJUHHPHQW� EHWZHHQ�
$OEDQ\� &RXQW\ DQG�6WHZDUW¶V� 6KRSV� &RUS��WR� DOORZ� WKH�XVH� RI� FRXQW\� SURSHUW\� DW� WKH� 6WHZDUW¶V�
ORFDWLRQ� DW�����'HODZDUH� $YHQXH� LQ�'HOPDU�� 1<��7KH� UHDU�SLHFH�RI�WKH�SDUNLQJ� ORW� RI�WKLV� ORFDWLRQ�
HQFURDFKHV� XSRQ� WKH�$OEDQ\� &RXQW\� +HOGHUEHUJ�+XGVRQ� 5DLO� 7UDLO��

7KH�RULJLQDO� DJUHHPHQW� DOORZHG� IRU� WKLV� SURSHUW\� WR�EH�XVHG� IRU� WKH�DQQXDO� DPRXQW� RI� �������SDLG�
WR�$OEDQ\� &RXQW\� IRU� D�WKUHH� \HDU� WHUP� EHWZHHQ� 6HSWHPEHU� ��������DQG� $XJXVW� ����������$OVR�
LQFOXGHG� LQ� WKH�RULJLQDO� DJUHHPHQW� LV�WKH�RSWLRQ� IRU� WKH�OLFHQVHH� WR�UHQHZ� WKH�OLFHQVH� DJUHHPHQW� IRU�
WKUHH�VXFFHVVLYH� WKUHH�\HDU� WHUPV��7KH�OLFHQVHH� ZLVKHV� WR�H[WHQG� WKH� DJUHHPHQW� E\�WKH�ILUVW� RI�WKUHH�
WHUPV�

,�UHVSHFWIXOO\� UHTXHVW� FRQVLGHUDWLRQ� RQ� WKLV� PDWWHU�� ,I� \RX� KDYH� DQ\� TXHVWLRQV� RU�QHHG� DGGLWLRQD O�
LQIRUPDWLRQ�� SOHDVH�GR�QRW�KHVLWDWH� WR�FRQWDFW� PH�DW����������������

6LQFHUHO\�

'DQLHO� 3��0F&R\
$OEDQ\� &RXQW\� ([HFXWLYH

FF�� � +RQ��'HQQLV�$��)HHQH\��0DMRULW\� /HDGHU�

'$1,(/�3� 0&&2<
&2817< �( ; (&87,9(

&2817<�2)�$/%$1<
2)),&(�2)�7+(�(;(&87,9(
��� 67$7(�675((7� 5220�����
$/%$1<� 1(:�<25.�������������
����� �������� � )$; ����� ��������

:::�$/%$1<&2817<�&20

'$1,(/�&� /<1&+� (64�
'(387< �&2817< �( ; (&87,9(

���



+RQ��)UDQN�$��0DXULHOOR�� 0LQRULW\� /HDGHU
5HEHNDK�.HQQHG\�� 0DMRULW\� &RXQVHO
$UQLV� =LOJPH�� 0LQRULW\� &RXQVHO

���



&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
5HQHZLQJ�/LFHQVH�$JUHHPHQW�ZLWK�6WHZDUW¶V�6KRSV�&RUS��UHJDUGLQJ�XVH�RI�SURSHUW\�DW�����'HODZDUH
$YH��DORQJ�$OEDQ\�&RXQW\�5DLO�7UDLO

'DWH� �ƵŐƵƐƚ�ϯϭ͕�ϮϬϮϬ

6XEPLWWHG�%\� �ĂŵĞƌŽŶ�^ĂŐĂŶ

'HSDUWPHQW� �ŽƵŶƚǇ��ǆĞĐƵƚŝǀĞ͛Ɛ�KĨĨŝĐĞ

7LWOH� WŽůŝĐǇ��ŶĂůǇƐƚ

3KRQH� ϱϭϴͲϰϰϳͲϳϬϰϬ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� �ĂŵĞƌŽŶ�^ĂŐĂŶ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� ZĞŶĞǁŝŶŐ�ĐŽŶƚƌĂĐƚ

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

�3HUVRQQHO�1RQ�,QGLYLGXDO
�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �ŽŶƚƌĂĐƚ�ZĞŶĞǁĂů

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
^ƚĞǁĂƌƚ͛Ɛ�^ŚŽƉƐ��ŽƌƉ͘
W͘K͘��Žǆ�ϰϯϱ�^ĂƌĂƚŽŐĂ�^ƉƌŝŶŐƐ͕�Ez�ϭϮϴϲϲ

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� Ψϲ͕ϬϬϬ
6FRSH�RI�6HUYLFHV� �ůďĂŶǇ��ŽƵŶƚǇ�ƚŽ�ĂůůŽǁ�^ƚĞǁĂƌƚ͛Ɛ�^ŚŽƉƐ��ŽƌƉ͘�ƚŽ�ƵƐĞ�ƌĞĂƌ�ƉŽƌƚŝŽŶ�ŽĨ�ƚŚĞ
ƉĂƌŬŝŶŐ�ůŽƚ�ƚŚĂƚ�ĞŶĐƌŽĂĐŚĞƐ�ŽŶ�ĐŽƵŶƚǇ�ƉƌŽƉĞƌƚǇ͘

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� �ϳϰϭϬ�����ϬϮϰϭϬ
5HYHQXH�$PRXQW� Ψϲ͕ϬϬϬ

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
$SSURSULDWLRQ�$PRXQW� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6WDWH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
&RXQW\� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
/RFDO� ����

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ^ĞƉƚĞŵďĞƌ�ϭ͕�ϮϬϮϬ�Ͳ��ƵŐƵƐƚ�ϯϭ͕�ϮϬϮϯ
/HQJWK�RI�&RQWUDFW� ϯ�ǇĞĂƌƐ

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ZĞƐŽůƵƚŝŽŶ�EŽ͘�ϯϮϲ�ŽĨ�ϮϬϭϳ
'DWH�RI�$GRSWLRQ� �ƵŐƵƐƚ�ϭϰ͕�ϮϬϭϳ

-XVWLILFDWLRQ�
ZĞƐŽůƵƚŝŽŶ�EŽ͘�ϯϮϲ�ŽĨ�ϮϬϭϳ�ĂƵƚŚŽƌŝǌĞĚ�ƚŚĞ�ĞǆĞĐƵƚŝŽŶ�ŽĨ�Ă�ůŝĐĞŶƐĞ�ĂŐƌĞĞŵĞŶƚ�ďĞƚǁĞĞŶ�ƚŚĞ��ŽƵŶƚǇ��ǆĞĐƵƚŝǀĞ�ĂŶĚ
^ƚĞǁĂƌƚ͛Ɛ�^ŚŽƉƐ��ŽƌƉ͘�ƚŽ�ĂůůŽǁ�ƚŚĞ�ƵƐĞ�ŽĨ��ůďĂŶǇ��ŽƵŶƚǇ�ƉƌŽƉĞƌƚǇ�Ăƚ�ƚŚĞ�^ƚĞǁĂƌƚ͛Ɛ�ůŽĐĂƚŝŽŶ�Ăƚ�ϯϬϵ��ĞůĂǁĂƌĞ��ǀĞŶƵĞ�ŝŶ
�ĞůŵĂƌ͕�Ez͘�dŚĞ�ƌĞĂƌ�ƉŝĞĐĞ�ŽĨ�ƚŚĞ�ƉĂƌŬŝŶŐ�ůŽƚ�ŽĨ�ƚŚŝƐ�ůŽĐĂƚŝŽŶ�ĞŶĐƌŽĂĐŚĞƐ�ƵƉŽŶ�ƚŚĞ��ůďĂŶǇ��ŽƵŶƚǇ�,ĞůĚĞƌďĞƌŐͲ,ƵĚƐŽŶ�ZĂŝů
dƌĂŝů͘�dŚĞ�ŽƌŝŐŝŶĂů�ĂŐƌĞĞŵĞŶƚ�ĂůůŽǁĞĚ�ĨŽƌ�ƚŚŝƐ�ƉƌŽƉĞƌƚǇ�ƚŽ�ďĞ�ƵƐĞĚ�ĨŽƌ�ƚŚĞ�ĂŶŶƵĂů�ĂŵŽƵŶƚ�ŽĨ�Ψϲ͕ϬϬϬ�ƉĂŝĚ�ƚŽ��ůďĂŶǇ
�ŽƵŶƚǇ�ĨŽƌ�Ă�ƚŚƌĞĞ�ǇĞĂƌ�ƚĞƌŵ�ďĞƚǁĞĞŶ�^ĞƉƚĞŵďĞƌ�ϭ͕�ϮϬϭϳ�ĂŶĚ��ƵŐƵƐƚ�ϯϭ͕�ϮϬϮϬ͘��ůƐŽ�ŝŶĐůƵĚĞĚ�ŝŶ�ƚŚĞ�ŽƌŝŐŝŶĂů�ĂŐƌĞĞŵĞŶƚ
ŝƐ�ƚŚĞ�ŽƉƚŝŽŶ�ĨŽƌ�ƚŚĞ�ůŝĐĞŶƐĞĞ�ƚŽ�ƌĞŶĞǁ�ƚŚĞ�ůŝĐĞŶƐĞ�ĂŐƌĞĞŵĞŶƚ�ĨŽƌ�ƚŚƌĞĞ�ƐƵĐĐĞƐƐŝǀĞ�ƚŚƌĞĞͲǇĞĂƌ�ƚĞƌŵƐ͘�dŚĞ�ůŝĐĞŶƐĞĞ�ǁŝƐŚĞƐ
ƚŽ�ĞǆƚĞŶĚ�ƚŚĞ�ĂŐƌĞĞŵĞŶƚ�ďǇ�ƚŚĞ�ĨŝƌƐƚ�ŽĨ�ƚŚƌĞĞ�ƚĞƌŵƐ͘

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU�
���
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���



���



���



���



���



6HSWHPEHU��������

+RQRUDEOH�$QGUHZ�-R\FH��&KDLUPDQ
$OEDQ\�&RXQW\�/HJLVODWXUH
����6WDWH�6WUHHW��5RRP����
$OEDQ\��1HZ�<RUN������

'HDU�&KDLUPDQ�-R\FH�

7KH�$OEDQ\�&RXQW\�([HFXWLYH¶V�2IILFH��RQ�EHKDOI�RI�WKH�'HSDUWPHQW�RI�+HDOWK��'2+��DQG�WKH�
'LYLVLRQ�RI�,QIRUPDWLRQ�6HUYLFHV��',6���DQG�WKH�$OEDQ\�&RXQW\�6KHULII¶V�2IILFH�UHVSHFWIXOO\�
UHTXHVW�OHJLVODWLYH�DXWKRUL]DWLRQ�WR�DFFHSW�WKH�)LVFDO�<HDU������6WDWH�+RPHODQG�6HFXULW\�
3URJUDP��6+63��DQG�6WDWH�/DZ�(QIRUFHPHQW�7HUURULVP�3UHYHQWLRQ�3URJUDP��6/(733��JUDQWV�
IURP�WKH )HGHUDO�(PHUJHQF\�0DQDJHPHQW�$JHQF\��)(0$���ZKLFK�DUH�DGPLQLVWHUHG�WKURXJK�WKH
1<6�'LYLVLRQ�RI�+RPHODQG�6HFXULW\�DQG�(PHUJHQF\�6HUYLFHV��'+6(6���

7KH�&RXQW\ ZDV�DZDUGHG�D�WRWDO�RI��������� LQ�IXQGLQJ��������������XQGHU�)<�����6+63�IRU�
WKH�'HSDUWPHQW�RI�+HDOWK�DQG�WKH�'LYLVLRQ�RI�,QIRUPDWLRQ�6HUYLFHV��DQG������������XQGHU�
6/(733�IRU�WKH�6KHULII¶V�2IILFH��7KH�&RXQW\�([HFXWLYH�DQG�6KHULII�UHTXLUH�VHSDUDWH�FRQWUDFWV�
ZLWK�1<6�'+6(6�

8SRQ�DFFHSWDQFH�RI�WKH�JUDQW��WKH�'2+�LQWHQGV�WR�XVH����������IRU�WKH�FRQWLQXHG�FRRUGLQDWLRQ�
RI�HPHUJHQF\�SUHSDUHGQHVV�SURJUDPV��WUDLQLQJV��DQG�H[HUFLVHV��LQFOXGLQJ�WKH�VXVWDLQPHQW�RI�WKH�
$OEDQ\�&RXQW\�&LWL]HQ�&RUSV�DQG�KHDOWK�SUHSDUHGQHVV�SODQQLQJ���7KH�',6�DQWLFLSDWHV�XVLQJ�
�������� IRU�HQKDQFHPHQWV�WR�&RXQW\�F\EHU VHFXULW\�DQG�&RXQW\�RZQHG�FULWLFDO�LQIUDVWUXFWXUH�
�LQFOXGLQJ YLGHR�VXUYHLOODQFH��GHWHFWLRQ�HTXLSPHQW��DQG�GDWD�VHFXULW\���7KH�6KHULII¶V�2IILFH�
DQWLFLSDWHV�XVLQJ���������IURP�WKH�)<�����6/(733�JUDQW IRU�RSHUDWLRQDO�RYHUWLPH�FRVWV�

7KH�'2+�ZLOO�EXGJHW�WKHLU�JUDQW�PRQH\�LQWR�VXEVHTXHQW�DQQXDO &RXQW\�EXGJHWV��7KH�',6�DQG�
6KHUULII¶V�2IILFH�UHTXHVW EXGJHW�DPHQGPHQWV WR�LQFOXGH�WKHLU�DZDUG�DPRXQWV�LQ�WKH�FXUUHQW�����
%XGJHW��6WDWH�+RPHODQG�6HFXULW\�3URJUDP�DQG�6WDWH�/DZ�(QIRUFHPHQW�7HUURULVP�3UHYHQWLRQ�
3URJUDP�JUDQWV�DUH�ERWK������IHGHUDOO\ IXQGHG�ZLWK�QR�&RXQW\�PDWFK�UHTXLUHPHQW��

'$1,(/�3� 0&&2<
&2817<�(;(&87,9(

&2817<�2)�$/%$1<
2)),&(�2)�7+(�(;(&87,9(
��� 67$7(�675((7� 5220�����
$/%$1<� 1(:�<25.�������������
����� �������� � )$; ����� ��������

:::�$/%$1<&2817<�&20

'$1,(/�&� /<1&+� (64�
'(387<�&2817<�(;(&87,9(

���



,I�\RX�VKRXOG�KDYH�DQ\�TXHVWLRQV��SOHDVH�GR�QRW�KHVLWDWH�WR�FRQWDFW�PH�

6LQFHUHO\�

'DQLHO�3��0F&R\
$OEDQ\�&RXQW\�([HFXWLYH

FF��� +RQ��'HQQLV�$��)HHQH\��0DMRULW\�/HDGHU�
+RQ��)UDQN�$��0DXULHOOR��0LQRULW\�/HDGHU
5HEHNDK�.HQQHG\��0DMRULW\�&RXQVHO
$UQLV�=LOJPH��0LQRULW\�&RXQVHO�

���



&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
$XWKRUL]DWLRQ�WR�$FFHSW�)<�����'HSDUWPHQW�RI�+RPHODQG�6HFXULW\�6+63�6/(733�*UDQW

'DWH� ϵͬϭͬϮϬϮϬ

6XEPLWWHG�%\� WĂƚƌŝĐŬ��ůĚĞƌƐŽŶ

'HSDUWPHQW� �ŽƵŶƚǇ��ǆĞĐƵƚŝǀĞ͛Ɛ�KĨĨŝĐĞ

7LWOH� WŽůŝĐǇ��ŶĂůǇƐƚ

3KRQH� ϱϭϴͲϰϰϳͲϳϬϰϬ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� WĂƚƌŝĐŬ��ůĚĞƌƐŽŶ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� �/^͗��ϯ�ϭϲϴϬ͘ϬϯϯϬϲ�;ƌĞǀĞŶƵĞͿ͕��ϵ�ϭϲϴϬ͘ϮϮϬϱϬ�;ĞƋƵŝƉŵĞŶƚͿ͕��ϵ
ϭϲϴϬ͘ϰϰϬϮϭ�;ĐŽŶƚƌĂĐƚƵĂůͿ͕��ϵ�ϭϲϴϬ͘ϰϰϬϰϲ�;ĐŽŶƚƌĂĐƚƵĂůͿ͖�^ŚĞƌŝĨĨ͗��ϯ�ϯϭϭϬ͘ϬϯϯϬϲ�;ƌĞǀĞŶƵĞͿ͕��ϵ�ϯϭϭϬ͘ϭϵϵϬϬ�;ƉĞƌƐŽŶŶĞůͿ
6RXUFH�RI�)XQGV� &�D��ǀŝĂ�Ez^��,^�^
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�ĐĐĞƉƚĂŶĐĞ
6XEPLVVLRQ�'DWH�'HDGOLQH����������

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
Ez^��ŝǀŝƐŝŽŶ�ŽĨ�,ŽŵĞůĂŶĚ�^ĞĐƵƌŝƚǇ
ϭϮϮϬ�tĂƐŚŝŶŐƚŽŶ��ǀĞŶƵĞ
^ƚĂƚĞ�KĨĨŝĐĞ��ĂŵƉƵƐ
�ƵŝůĚŝŶŐ�ϳ�
�ůďĂŶǇ͕�Ez�ϭϮϮϰϮ

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&ĞĚĞƌĂů��ŵĞƌŐĞŶĐǇ�DĂŶĂŐĞŵĞŶƚ��ŐĞŶĐǇ�;&�D�Ϳ

$PRXQW�5DLVH�6FKHGXOH�)HH� Ψϱϯϲ͕ϮϰϮ
6FRSH�RI�6HUYLFHV� dŚĞ�^,^Wͬ^>�dWW�ĂŶŶƵĂů�ĨƵŶĚŝŶŐ�ƐƵƉƉŽƌƚƐ�ƐƵƐƚĂŝŶŵĞŶƚ�ŽĨ�ĞǆŝƐƚŝŶŐ
ĐĂƉĂďŝůŝƚŝĞƐ�ĂŶĚ�ƚŚĞ�ĚĞǀĞůŽƉŵĞŶƚ�ŽĨ�ŶĞǁ�ƉƌĞƉĂƌĞĚŶĞƐƐ�ĐĂƉĂďŝůŝƚŝĞƐ͘�dŚŝƐ�ĨƵŶĚŝŶŐ�ǁŝůů�ďĞ�ƵƐĞĚ�ĨŽƌ͗�ϭͿ�ƐƵƐƚĂŝŶŵĞŶƚ�ŽĨ�ƚŚĞ
�ůďĂŶǇ��ŽƵŶƚǇ��ŝƚŝǌĞŶ��ŽƌƉƐ͖�ϮͿ�ƚŚĞ�ƐƵƐƚĂŝŶŵĞŶƚ�ŽĨ�ŚĞĂůƚŚ�ƉƌĞƉĂƌĞĚŶĞƐƐ�ƉůĂŶŶŝŶŐ͖�ϯͿ�ĞŶŚĂŶĐĞŵĞŶƚƐ�ƚŽ�ƚŚĞ��ŽƵŶƚǇ͛Ɛ
ĐǇďĞƌƐĞĐƵƌŝƚǇ�ĂŶĚ�/d�ŝŶĨƌĂƐƚƌƵĐƚƵƌĞ͖�ĂŶĚ�ϰͿ�ŽǀĞƌƚŝŵĞ�ĨŽƌ�ƚŚĞ�^ŚĞƌŝĨĨ͛Ɛ�KĨĨŝĐĞ͘

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� �ϯ�ϯϭϭϬ͘ϬϯϯϬϲ͖��ϯ�ϭϲϲϬ͘ϬϯϯϬϲ
5HYHQXH�$PRXQW� ΨϯϬ͕ϬϬϬ͗�Ψϭϴϰ͕ϲϳϵ

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� �ϵ�ϯϭϭϬ͘ϭϵϵϬϬ͖��ϵ�ϭϲϴϬ͘ϮϮϬϱϬ͕��ϵ�ϭϲϴϬ͘ϰϰϬϮϭ͕��ϵ�ϭϲϴϬ͘ϰϰϬϰϲ
$SSURSULDWLRQ�$PRXQW� ΨϯϬ͕ϬϬϬ͖�Ψϭϴϰ͕ϲϳϵ�;Ψϴϱ͕ϯϬϲ͖�Ψϵϯ͕ϯϳϯ͖�Ψϲ͕ϬϬϬͿ

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� ����
6WDWH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
&RXQW\� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ϵͬϭͬϮϬͲϴͬϯϭͬϮϯ
/HQJWK�RI�&RQWUDFW� ϯ�ǇĞĂƌƐ

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ϭϵͲϯϵϭ͖�ϮϬͲϮϭϭ
'DWH�RI�$GRSWLRQ� ϵͬϵͬϮϬϭϵ͖�ϲͬϴͬϮϬϮϬ

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
dŚĞ�ƌĞƋƵĞƐƚ�ƚŽ�ĂĐĐĞƉƚ�ƚŚĞ�&zϮϬϮϬ�^,^Wͬ^>�dWW�ŐƌĂŶƚ�ŝŶ�ƚŚĞ�ĂŵŽƵŶƚ�ŽĨ�Ψϱϯϲ͕ϮϰϮ�ŝƐ�ŵĂĚĞ�ŽŶ�ďĞŚĂůĨ�ŽĨ�ƚŚĞ��ĞƉĂƌƚŵĞŶƚ�ŽĨ
,ĞĂůƚŚ͕��ŝǀŝƐŝŽŶ�ŽĨ�/ŶĨŽƌŵĂƚŝŽŶ�^ĞƌǀŝĐĞ͕�ĂŶĚ�ƚŚĞ��ůďĂŶǇ��ŽƵŶƚǇ�^ŚĞƌŝĨĨ͘�dŚĞ�ĨŝƌƐƚ�ĐŽŶƚƌĂĐƚ�ǁŝůů�ďĞ�ǁŝƚŚ�ƚŚĞ��ĞƉĂƌƚŵĞŶƚ�ŽĨ
,ĞĂůƚŚ�ĂŶĚ�ƚŚĞ��ŝǀŝƐŝŽŶ�ŽĨ�/ŶĨŽƌŵĂƚŝŽŶ�^ĞƌǀŝĐĞƐ�ĨŽƌ�&zϮϬϮϬ�^,^W�ŝŶ�ƚŚĞ�ĂŵŽƵŶƚ�ŽĨ�ΨϱϬϲ͕ϮϰϮ͘��ůďĂŶǇ��ŽƵŶƚǇ��/^�ǁŝůů
ƌĞĐĞŝǀĞ�Ψϭϴϰ͕ϲϳϵ͘ϬϬ�ŽĨ�ƚŚĞ�ƚŽƚĂů͕�ƚŽ�ďĞ�ƵƐĞĚ�ĨŽƌ�ƚŚĞ�ĞŶŚĂŶĐĞŵĞŶƚ�ŽĨ�ĐǇďĞƌ�ƐĞĐƵƌŝƚǇ͘�dŚĞ��K,�ǁŝůů�ƌĞĐĞŝǀĞ�ΨϯϮϭ͕ϱϲϯ�ŽĨ
ƚŚĞ�ƚŽƚĂů͕�ƚŽ�ďĞ�ƵƐĞĚ�ƚŽǁĂƌĚƐ�ƚŚĞ�ĐŽŽƌĚŝŶĂƚŝŽŶ�ĂŶĚ�ƐƵƐƚĂŝŶŵĞŶƚ�ŽĨ�ĐŝƚŝǌĞŶ�ƉƌĞƉĂƌĞĚŶĞƐƐ͕�ƉƵďůŝĐ�ŚĞĂůƚŚ�ƉůĂŶŶŝŶŐ͕��KKW
ĂŶĚ�ƚƌĂŝŶŝŶŐ�ͬ�ĞǆĞƌĐŝƐĞ�ƉƌŽŐƌĂŵƐ͘�dŚĞ�ƐĞĐŽŶĚ�ĐŽŶƚƌĂĐƚ�ǁŝůů�ďĞ�ǁŝƚŚ�ƚŚĞ��ůďĂŶǇ��ŽƵŶƚǇ�^ŚĞƌŝĨĨ͛Ɛ�KĨĨŝĐĞ�ĨŽƌ�&zϮϬϮϬ�^>�dWW
ŝŶ�ƚŚĞ�ĂŵŽƵŶƚ�ŽĨ�ΨϯϬ͕ϬϬϬ͘ϬϬ͘�dŚĞ�^ŚĞƌŝĨĨ͛Ɛ�KĨĨŝĐĞ͛Ɛ�ƐŚĂƌĞ�ǁŝůů�ďĞ�ƵƐĞĚ�ĨŽƌ�ŽƉĞƌĂƚŝŽŶĂů�ŽǀĞƌƚŝŵĞ�ĐŽƐƚƐ�ĂŶĚ�ƚĂƌŐĞƚ
ŚĂƌĚĞŶŝŶŐ�Ăƚ�ĞůĞĐƚŝŽŶ�ƐŝƚĞƐ͘

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����
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5(62/87,21�12� ����

$87+25,=,1* 7+(�68%0,66,21�2)�$�*5$17�$33/,&$7,21�72 7+(�
1(:� <25.� 67$7(� ',9,6,21 2)� +20(/$1'� 6(&85,7<� $1'�
(0(5*(1&<� 6(59,&(6 5(*$5',1*� 7+(� 67$7(� +20(/$1'�
6(&85,7<� $1'� /$:� (1)25&(0(17� 7(5525,60� 35(9(17,21�
352*5$06�

� ,QWURGXFHG���������
� %\�$XGLW�DQG�)LQDQFH�&RPPLWWHH�

:+(5($6�� 7KH� &RXQW\� ([HFXWLYH� DQG� WKH� $OEDQ\� &RXQW\� 6KHULII� KDYH�
UHTXHVWHG�DXWKRUL]DWLRQ�WR�VXEPLW�D�JUDQW�DSSOLFDWLRQ�WR WKH 1HZ�<RUN�6WDWH�'LYLVLRQ�
RI� +RPHODQG� 6HFXULW\� DQG� (PHUJHQF\� 6HUYLFHV� UHJDUGLQJ� WKH� 6WDWH� +RPHODQG�
6HFXULW\�3URJUDP�DQG�6WDWH�/DZ�(QIRUFHPHQW�7HUURULVP�3UHYHQWLRQ�3URJUDP��DQG�

:+(5($6�� 7KH� &RXQW\� ([HFXWLYH� DQG� 6KHULII� KDYH� LQGLFDWHG� WKDW� VXFK�
IXQGLQJ� ZRXOG� EH� XVHG� WR� VXVWDLQ� KHDOWK� SUHSDUHGQHVV� SURJUDPV�� XSGDWH� FRXQW\�
F\EHUVHFXULW\� DQG� LQIRUPDWLRQ� V\VWHPV� DQG� VWUHQJWKHQ� FRXQWHU�WHUURULVP� DQG� ODZ�
HQIRUFHPHQW�SURJUDPV��QRZ��WKHUHIRUH��EH�LW�

5(62/9('��%\�WKH�$OEDQ\�&RXQW\�/HJLVODWXUH�WKDW�WKH�&RXQW\�([HFXWLYH�LV�
DXWKRUL]HG�WR�VXEPLW�D�JUDQW�DSSOLFDWLRQ�WR�WKH�1HZ�<RUN�6WDWH�'LYLVLRQ�RI�+RPHODQG�
6HFXULW\�DQG�(PHUJHQF\�6HUYLFHV�UHJDUGLQJ�WKH�6WDWH�+RPHODQG�6HFXULW\�DQG�6WDWH�
/DZ�(QIRUFHPHQW�7HUURULVP�3UHYHQWLRQ�3URJUDPV��DQG��EH�LW�IXUWKHU�

5(62/9('��7KDW� WKH�&RXQW\�$WWRUQH\� LV�DXWKRUL]HG� WR�DSSURYH�VDLG�JUDQW�
DSSOLFDWLRQ�DV�WR�IRUP�DQG�FRQWHQW��DQG��EH�LW�IXUWKHU�

� 5(62/9('��7KDW�WKH�&OHUN�RI�WKH�&RXQW\�/HJLVODWXUH�LV�GLUHFWHG�WR�IRUZDUG�
FHUWLILHG�FRSLHV�RI�WKLV�UHVROXWLRQ�WR�WKH�DSSURSULDWH�&RXQW\�2IILFLDOV��

���


