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�, 	����������� 	���������� ����� ���� ��� � ��	��� �!!�"�� �!�
"��#$���� 	�$� !	��#�� �����"��� 	�$� %�������$�� ���� ��"&�
���	�$���� �������	����� �����"��� 	�$� 	$�������	�����
"����

�, 	����������� 	�� 	��������� ����� �'����(�� ��"&� ���	�$����
����$����	#�$������"����#��"�������"��

-, 	����������� 	���������� ����� �����$���� �!� �����
���	%#��������!����������

�, 	����������� 	���������� ���	�$���� ���� ������������
������ ���#������� �����	�� 	�$� 	���$���� ���� �����
$��	�������!���"��#$�����������	�$�!	��#����%�$���

., 	����������� 	�� �����$��	������	#� 	��������� %�������
���� $��	������� !��� "��#$����� ������ 	�$� !	��#���� 	�$�
����	#%	���"���������%	�����$��	������

/, 	����������� 	�� 	��������� ����� ���� ����������� 	��
	#%	��� �"���#� �!� ��"�	#� ��#!	��� !��� ���� ���������� �!�
�	�	���������	�����

0, 	����������� 	�� 	��������� ����� ��&� 	���� ����������
���	�$���� ���� ���������� �!� ���"�	#��� �����������
�����"���!���������(�	%��������������������	�

�, 	����������� 	�� 	��������� ����� ��&� 	���� ����������
���	�$��������)�����#����(��!!��$��������	�

+�, 	����������� 	�� 	��������� ����� %�� ������ !	��� "������
*� �����"��� !��� ������ ���	�$���� ���� ���������� �!�
)�����#�� )����"�� ����������� �����"��� !��� ���� ����� ����
�����	�

��+����,-�.�

�




�"���	
��#�"��	��

����� �������	������ 
����
���	���	����

++, 	����������� 	�� 	��������� ����� %�� ������ !	��� "������
*� �����"��� !��� ������ ���	�$���� ���� ���������� �!�
���"�	#��� ����������� �����"��� !��� ���� !�"��� ��� ����
!�����������	�

+�, 	����������� 	�� 	��������� ����� "����##� "�����	�����
�(�������� ���	�$���� ���� ���������� �!� )�����#�� )����"��
����������������"��

+�, 	����������� 	�� 	��������� ����� ��&� "	�������/�� "������
!���"��#$�������	�$���������	�����"	��������	�

+-, 	����������� 	�� 	��������� ����� �	������ "��#$� 	�$�
!	��#�� "������ ���	�$���� ���� ���������� �!� "#���"	#�
����������� �����"��� ����� "��������� 	�$� ��"��	����	#�
��������

+�, 	����������� 	�� 	��������� ����� ��&� "	�������/�� "������
!��� "��#$���� ���	�$���� "#���"	#� ����������� �����"���
����� "��������� 	�$� ��"��	����	#� ��������� 0� %�����
 ��(�������#��1% �2�"����"�����������	�

+., 	����������� 	�� 	��������� ����� "��������� �	��������
�����"������	�$�������"�	#�������������������"��

+/, 	����������� 	�� 	��������� ����� "��������� �	��������
�����"��� ���	�$���� ���� ���������� �!� "#���"	#�
����������� �����"��� ����� "��������� 	�$� ��"��	����	#�
��������

+0, 	����������� 	�� 	��������� ����� �������� 	##�	�"�� �!� ����
"	���	#� �������� ��"&� ���	�$���� ���� ���������� �!� "#���"	#�
����������� �����"��� ����� "��������� 	�$� ��"��	����	#�
��������

+�, 	����������� 	�� 	��������� ����� #	�	##�� �"���#�
���	�$���� ���� ���������� �!� )�����#�� )����"�� �����������
�����"��

��, 	����������� 	�� 	��������� ����� "	���	� "�������
���	�$���� ���� ���������� �!� "#���"	#� �����������
�����"��������"���������	�$���"��	����	#���������
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!	��#����%�$���3���$#�"����������!���$	�������	��

��, 	����������� 	�� 	��������� ����� %�� ������ !	���� 	�$�
!	��#�� "������ ���	�$���� ���4��"���� $���������
�����"��

��, 	����������� ���� ��%�������� �!� 	� ��	��� 	��#�"	�����
���	�$���� ���� ��%	�� ���������/�� ���	�$� ��%�#����
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6HSWHPEHU��������

+RQ��$QGUHZ�-R\FH��&KDLUPDQ
/HJLVODWLYH�&OHUN¶V�2IILFH
����6WDWH�6W���5RRP����
$OEDQ\��1<������

'HDU�&KDLUPDQ�-R\FH�

8QGHU�D�0HPRUDQGXP�RI�8QGHUVWDQGLQJ�EHWZHHQ�WKH�1HZ�<RUN�6WDWH�2IILFH�RI�&KLOGUHQ�DQG�)DPLO\�
6HUYLFHV��2&)6��DQG�$OEDQ\�&RXQW\�� WKH�&RXQW\�UHFHLYHV�DQQXDO� IHGHUDO IXQGLQJ� LQ� WKH�DPRXQW�RI�
���������IRU�WKH�SURYLVLRQ�RI�FKLOG�FDUH�UHJLVWUDWLRQ�VHUYLFHV�DQG�DVVRFLDWHG�$OEDQ\�&RXQW\�'HSDUWPHQW�
RI�6RFLDO�6HUYLFHV��'66��DGPLQLVWUDWLYH�FRVWV���

7KH�$OEDQ\�&RXQW\�'HSDUWPHQW�RI�6RFLDO�6HUYLFHV�LV�VHHNLQJ�DSSURYDO�WR�UHQHZ�WKLV�DJUHHPHQW�ZLWK�
2&)6�DQG�IRU�WKH�&RXQW\�WR�UHFHLYH�6WDWH�IXQGLQJ�IRU�WKH�SURMHFW���7KH�'HSDUWPHQW�LV�DOVR�UHTXHVWLQJ�
DXWKRUL]DWLRQ�WR�UHQHZ�RXU�VXEFRQWUDFW�ZLWK�%ULJKWVLGH�8S��,QF���IRUPHUO\�WKH�&DSLWDO�'LVWULFW�&KLOG�
&DUH�&RRUGLQDWLQJ�&RXQFLO�>&'&&&&@��WR�SHUIRUP�IDPLO\�GD\�FDUH�VHUYLFHV�

%ULJKWVLGH�8S�SURYLGHV�WKH�UHJLVWUDWLRQ�DQG�LQVSHFWLRQ�RI�DOO�FKLOG�GD\�FDUH�SURYLGHUV�LQ�$OEDQ\�&RXQW\�
WKDW� RXU� GHSDUWPHQW� VHUYHV� WKURXJK� FRPSUHKHQVLYH� HYDOXDWLRQV� DQG� UHYLHZV� VXFK� DV� KHDOWK�
UHTXLUHPHQWV��VDIHW\�UHTXLUHPHQWV��FULPLQDO�KLVWRU\�FKHFNV��FKLOG�DEXVH�DQG�PDOWUHDWPHQW�FKHFNV� 7KH\�
DOVR� FRQGXFW� LQYHVWLJDWLRQV� DQG� WUDFN� FRPSODLQWV� PDGH� DJDLQVW� SURYLGHUV�� SURYLGH� RXWUHDFK� WR� ORZ�
LQFRPH�QHLJKERUKRRGV� LQ�D�FRQFHQWUDWHG�HIIRUW� WR�QHWZRUN�DQG�FRQWLQXDOO\�GHYHORS�IDPLO\�GD\�FDUH�
SURYLGHUV���,Q DGGLWLRQ WKH\ DVVLVW�IDPLOLHV�LQ�ILQGLQJ�VDIH�DQG�TXDOLILHG�FKLOG�FDUH��SURYLGH�WUDLQLQJ�WR�
SURYLGHUV� DQG� SDUHQWV� DOLNH� LQ� DUHDV� VXFK� DV� HDUO\� OHDUQLQJ� DQG� GHYHORSPHQW� DV�ZHOO� QXWULWLRQ� DQG�
SK\VLFDO�DFWLYLW\�

6LQFHUHO\�

0LFKHOH�*��0F&ODYH
&RPPLVVLRQHU

FF������� 'HQQLV�$��)HHQH\��0DMRULW\�/HDGHU�
)UDQN�$��0DXULHOOR��0LQRULW\�/HDGHU
5HEHNDK�.HQQHG\��0DMRULW\�&RXQVHO
0LQRULW\�&RXQVHO

'$1,(/�3� 0&&2<
&2817<�(;(&87,9(

&2817<�2)�$/%$1<
'(3$570(17�2)�62&,$/�6(59,&(6

��� :$6+,1*721�$9(18(

$/%$1<� 1(:�<25.�����������
����� ��������

:::�$/%$1<&2817<�&20
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&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
&RQWUDFW�$XWKRUL]DWLRQ�IRU�6RFLDO�6HUYLFHV��%ULJKWVLGH�8S�

'DWH� ϵͬϭͬϮϬϮϬ

6XEPLWWHG�%\� :ŽƐĞƉŚ�:��Ğ�ŶŐĞůŝƐ

'HSDUWPHQW� ^ŽĐŝĂů�^ĞƌǀŝĐĞƐ

7LWOH� �ŽŶƚƌĂĐƚ��ĚŵŝŶŝƐƚƌĂƚŽƌ

3KRQH� ϱϭϴͲϰϰϳͲϳϱϴϯ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� DŝĐŚĞůĞ�'͘�DĐ�ůĂǀĞ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� �



)LOH��� 703������ 9HUVLRQ� �

�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
�ƌŝŐŚƚƐŝĚĞ�hƉ͕�/ŶĐ͘
ϵϭ��ƌŽĂĚǁĂǇ
DĞŶĂŶĚƐ͕�Ez�ϭϮϮϬϰ

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� ΨϮϰϱ͕ϭϰϱ

6FRSH�RI�6HUYLFHV� WƌŽǀŝĚĞ�K�&^�ƉĂƐƐ�ƚŚƌŽƵŐŚ�ĨƵŶĚŝŶŐ�ƚŽ��ƌŝŐŚƚƐŝĚĞ�hƉ�ĨŽƌ�ƚŚĞ�ƉƌŽǀŝƐŝŽŶ�ŽĨ
ĨƵůů�ZĞŐŝƐƚƌĂƌ�^ĞƌǀŝĐĞƐ�ŝŶ��ůďĂŶǇ��ŽƵŶƚǇ�ƚŚĂƚ�ŝŶĐůƵĚĞƐ�ŝŶŝƚŝĂů�ĂŶĚ�ƌĞŶĞǁĂů�ƌĞŐŝƐƚƌĂƚŝŽŶͬůŝĐĞŶƐĞƐ͕�ĂŶŶƵĂů�ŝŶƐƉĞĐƚŝŽŶ͕
ĐŽŵƉůĂŝŶƚ�ŝŶǀĞƐƚŝŐĂƚŝŽŶ͕�ƐĂĨĞƚǇ�ĂƐƐĞƐƐŵĞŶƚƐ͕�ƚƌĂŝŶŝŶŐ�ĂŶĚ�ƐƵƉƉŽƌƚ�ĨŽƌ�Ăůů�ĞǆŝƐƚŝŶŐ�ĂŶĚ�ƉŽƚĞŶƚŝĂů�ĨĂŵŝůǇ�ĚĂǇ�ĐĂƌĞ�ƉƌŽǀŝĚĞƌƐ
ĂŶĚ�ƐĐŚŽŽůͲĂŐĞ�ĐŚŝůĚ�ĐĂƌĞ�ƐŝƚĞƐ͘

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� �



)LOH��� 703������ 9HUVLRQ� �

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� ��ϲϬϭϬ�ϬϰϲϭϬ
5HYHQXH�$PRXQW� ΨϮϰϱ͕ϭϰϱ

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� ��ϲϬϭϬ�ϰϰϬϰϲ
$SSURSULDWLRQ�$PRXQW� ΨϮϰϱ͕ϭϰϱ

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� ����
6WDWH� �
&RXQW\� �
/RFDO� �

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ϭͬϭͬϮϬϮϭ�ͲϭϮͬϯϭͬϮϬϮϭ
/HQJWK�RI�&RQWUDFW� ϭϮ�DŽŶƚŚƐ

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ϭϱ
'DWH�RI�$GRSWLRQ� ϮͬϭϬͬϮϬϮϬ

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
hŶĚĞƌ Ă DĞŵŽƌĂŶĚƵŵ ŽĨ hŶĚĞƌƐƚĂŶĚŝŶŐ ďĞƚǁĞĞŶ ƚŚĞ EĞǁ zŽƌŬ ^ƚĂƚĞ KĨĨŝĐĞ ŽĨ �ŚŝůĚƌĞŶ ĂŶĚ &ĂŵŝůǇ ^ĞƌǀŝĐĞƐ ;K�&^Ϳ ĂŶĚ
�ůďĂŶǇ �ŽƵŶƚǇ͕ ƚŚĞ �ŽƵŶƚǇ ƌĞĐĞŝǀĞƐ ^ƚĂƚĞ ƉĂƐƐ ƚŚƌŽƵŐŚ ĨƵŶĚŝŶŐ ŝŶ ƚŚĞ ĂŵŽƵŶƚ ŽĨ ΨϮϰϱ͕ϭϰϱ ĨŽƌ ƚŚĞ ƉƌŽǀŝƐŝŽŶ ŽĨ ĨĂŵŝůǇ ĚĂǇ
ĐĂƌĞ ƐĞƌǀŝĐĞƐ ĂŶĚ ĂƐƐŽĐŝĂƚĞĚ �ůďĂŶǇ �ŽƵŶƚǇ �ĞƉĂƌƚŵĞŶƚ ŽĨ ^ŽĐŝĂů ^ĞƌǀŝĐĞƐ ĂĚŵŝŶŝƐƚƌĂƚŝǀĞ ĐŽƐƚƐ͘ dŚĞƌĞ ŝƐ ŶŽ �ŽƵŶƚǇ
^ŚĂƌĞ�ĨŽƌ�ƚŚŝƐ�ƉƌŽŐƌĂŵ͘

Ez^ ŚĂƐ ƐĞůĞĐƚĞĚ �ƌŝŐŚƚƐŝĚĞ hƉ͕ /ŶĐ͘ ;ĨŽƌŵĞƌůǇ ƚŚĞ �ĂƉŝƚĂů �ŝƐƚƌŝĐƚ �ŚŝůĚ �ĂƌĞ �ŽŽƌĚŝŶĂƚŝŶŐ �ŽƵŶĐŝů ΀������΁Ϳ ĂƐ Ă
ƐƵďĐŽŶƚƌĂĐƚŽƌ ĨŽƌ ƚŚĞ ĨŽůůŽǁŝŶŐ ƐĞƌǀŝĐĞƐ͗ �ŽŵƉůĞƚŝŽŶ ŽĨ ĨĂŵŝůǇ ĚĂǇ ĐĂƌĞ ŚŽŵĞ ƌĞŐŝƐƚƌĂƚŝŽŶ ĂƉƉůŝĐĂƚŝŽŶƐ͕ ƐĐŚŽŽů ĂŐĞ ĐŚŝůĚ
ĐĂƌĞ ƌĞŐŝƐƚƌĂƚŝŽŶ ĂƉƉůŝĐĂƚŝŽŶƐ͕ ŝŶƐƉĞĐƚŝŽŶƐ ĂŶĚ ƐĂĨĞƚǇ ĂƐƐĞƐƐŵĞŶƚƐ ŽĨ ĨĂŵŝůǇ ĚĂǇ ĐĂƌĞ ŚŽŵĞƐ ĂŶĚ ƐĐŚŽŽů ĂŐĞ ĐŚŝůĚ ĐĂƌĞ
ƉƌŽŐƌĂŵƐ͕�ĂŶĚ�ŝŶǀĞƐƚŝŐĂƚŝŽŶƐ�ŽĨ�ĐŽŵƉůĂŝŶƚƐ�ĂŐĂŝŶƐƚ�ƌĞŐŝƐƚĞƌĞĚ�ƉƌŽŐƌĂŵƐ͘

dŚĞ �ůďĂŶǇ �ŽƵŶƚǇ �ĞƉĂƌƚŵĞŶƚ ŽĨ ^ŽĐŝĂů ^ĞƌǀŝĐĞƐ ŝƐ ƐĞĞŬŝŶŐ ĂƉƉƌŽǀĂů ƚŽ ƌĞŶĞǁ ƚŚŝƐ ĂŐƌĞĞŵĞŶƚ ǁŝƚŚ K�&^͕ ƌĞĐĞŝǀĞ ^ƚĂƚĞ
ĨƵŶĚŝŶŐ ĨŽƌ ƚŚĞ ƉƌŽũĞĐƚ ĂŶĚ ƚŽ ƌĞŶĞǁ ŽƵƌ ƐƵďͲ ĐŽŶƚƌĂĐƚ ǁŝƚŚ �ƌŝŐŚƚƐŝĚĞ hƉ͕ /ŶĐ͘ ƚŽ ƉĞƌĨŽƌŵ ƚŚĞƐĞ ƐĞƌǀŝĐĞƐ ŝŶ ĂŶ ĂŵŽƵŶƚ
ŶŽƚ ƚŽ ĞǆĐĞĞĚ ΨϮϯϯ͕Ϭϲϱ͘ϬϬ ƚŚĂƚ ŝƐ ĐŽŶƚŝŶŐĞŶƚ ƵƉŽŶ ƚŚĞ ĨƵŶĚŝŶŐ ůĞǀĞů ƚŚĂƚ ŚĂƐ ďĞĞŶ ĂƉƉƌŽǀĞĚ ďǇ K�&^͘ EŽƚĞ ƚŚĂƚ �ůďĂŶǇ
�ŽƵŶƚǇ �ĞƉĂƌƚŵĞŶƚ ŽĨ ^ŽĐŝĂů ^ĞƌǀŝĐĞƐ ŬĞĞƉƐ ĂŶ ĂůůŽǁĂďůĞ ĂĚŵŝŶŝƐƚƌĂƚŝǀĞ ƌĞŝŵďƵƌƐĞŵĞŶƚ͕ ǁŚŝĐŚ ĞǆƉůĂŝŶƐ ƚŚĞ ĚŝĨĨĞƌĞŶĐĞ
ŝŶ ƚŽƚĂů ĨƵŶĚŝŶŐ ĂŵŽƵŶƚ ĂŶĚ �ƌŝŐŚƚƐŝĚĞ hƉ ĐŽŶƚƌĂĐƚ ĂŵŽƵŶƚ͘ ^ŝŶĐĞ ƚŚŝƐ ŝƐ Ă Ez^ ƐĞůĞĐƚĞĚ ƉƌŽǀŝĚĞƌ ŽĨ ƐĞƌǀŝĐĞ ĂŶ Z&W ŝƐ ŶŽƚ
ƌĞƋƵŝƌĞĚ͘

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��



)LOH��� 703������ 9HUVLRQ� �

�Ɛ ƚŚĞ ĐƵƌƌĞŶƚ ƉƌŽǀŝĚĞƌ͕ �ƌŝŐŚƚƐŝĚĞ hƉ͕ /ŶĐ͘ ŝƐ ƐĂƚŝƐĨĂĐƚŽƌŝůǇ ŵĞĞƚŝŶŐ ƚŚĞ ƌĞƋƵŝƌĞĚ ƉĞƌĨŽƌŵĂŶĐĞ ƚĂƌŐĞƚ ĞǆƉĞĐƚĂƚŝŽŶƐ͘ dŚĞƌĞ
ĂƌĞ�ĐƵƌƌĞŶƚůǇ�ϰϯϱ�ĂĐƚŝǀĞ�ƉƌŽǀŝĚĞƌƐ�ǁŚŽ�ƉƌŽǀŝĚĞ�ĐĂƌĞ�ƚŽ�ϴϭϲ��ůďĂŶǇ��ŽƵŶƚǇ�ĨĂŵŝůŝĞƐ�ƌĞĐĞŝǀŝŶŐ�ĂƐƐŝƐƚĂŶĐĞ͘

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU�
��
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6HSWHPEHU��������

+RQ��$QGUHZ�-R\FH��&KDLUPDQ
/HJLVODWLYH�&OHUN¶V�2IILFH
����6WDWH�6W���5RRP����
$OEDQ\��1<������

'HDU�&KDLUPDQ�-R\FH�

7KH� 'HSDUWPHQW� RI� 6RFLDO� 6HUYLFHV� UHVSHFWIXOO\� UHTXHVWV� OHJLVODWLYH� DSSURYDO� IRU� WKH�
IROORZLQJ�

$OEDQ\� &RXQW\� 'HSDUWPHQW� RI� 6RFLDO� 6HUYLFH� �'66�� LV� UHTXLUHG� WR� SURYLGH� SHU� GLHP�
UHLPEXUVHPHQWV� WR�6WDWH�DSSURYHG�SURYLGHUV� RI� UHVLGHQWLDO� VHUYLFHV� IRU� GRPHVWLF� YLROHQFH�
YLFWLPV�EDVHG�XSRQ�FDVH�VSHFLILF�HOLJLELOLW\�� �'66�LV�DOVR� UHTXLUHG� WR�HQWHU� LQWR�DQ�DQQXDO�
FRQWUDFW�ZLWK�DW�OHDVW�RQH�ORFDO�SURJUDP���

7KHUHIRUH��DXWKRUL]DWLRQ� LV� UHTXHVWHG WR�FRQWUDFW�ZLWK�(TXLQR[�� ,QF�� WR�SURYLGH UHVLGHQWLDO�
VHUYLFHV� IRU� YLFWLPV� RI� GRPHVWLF� YLROHQFH�� SURYLGHG� WKURXJK� 2&)6�OLFHQVHG� GRPHVWLF�
YLROHQFH�VKHOWHUV��VDIH�KRPHV��DQG�VDIH�GZHOOLQJV�

6LQFHUHO\�

0LFKHOH�*��0F&ODYH
&RPPLVVLRQHU

FF��������'HQQLV�$��)HHQH\��0DMRULW\�/HDGHU�
)UDQN�$��0DXULHOOR��0LQRULW\�/HDGHU
5HEHNDK�.HQQHG\� 0DMRULW\�&RXQVHO
0LQRULW\�&RXQVHO

'$1,(/�3� 0&&2<
&2817<�(;(&87,9(

&2817<�2)�$/%$1<
'(3$570(17�2)�62&,$/�6(59,&(6

��� :$6+,1*721�$9(18(

$/%$1<� 1(:�<25.�����������
����� ��������

:::�$/%$1<&2817<�&20

���
���ȱ	ǯ �������
������������

����ȱ�ǯ ����
�����
���������ȱ������ȱ
������������

�������ȱ���
�
������ȱ������������

��



&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
&RQWUDFW�$XWKRUL]DWLRQ�IRU�6RFLDO�6HUYLFHV��(TXLQR[�

'DWH� ϴͬϯϭͬϮϬϮϬ

6XEPLWWHG�%\� :ŽƐĞƉŚ�:��Ğ�ŶŐĞůŝƐ

'HSDUWPHQW� ^ŽĐŝĂů�^ĞƌǀŝĐĞƐ

7LWOH� �ŽŶƚƌĂĐƚ��ĚŵŝŶŝƐƚƌĂƚŽƌ

3KRQH� ϱϭϴͲϰϰϳͲϳϱϴϯ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� DŝĐŚĞůĞ�'͘�DĐ�ůĂǀĞ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU�
��



)LOH��� 703������ 9HUVLRQ� �

�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
�ƋƵŝŶŽǆ͕�/ŶĐ͘
ϱϬϬ��ĞŶƚƌĂů��ǀĞŶƵĞ
�ůďĂŶǇ͕�Ez�ϭϮϮϬϲ

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� ΨϳϬϬ͕ϬϬϬ
6FRSH�RI�6HUYLFHV� ZĞƐŝĚĞŶƚŝĂů�^ĞƌǀŝĐĞƐ�ĨŽƌ�ǀŝĐƚŝŵƐ�ŽĨ�ĚŽŵĞƐƚŝĐ�ǀŝŽůĞŶĐĞ͕�ƉƌŽǀŝĚĞĚ�ƚŚƌŽƵŐŚ
K�&^ͲůŝĐĞŶƐĞĚ�ĚŽŵĞƐƚŝĐ�ǀŝŽůĞŶĐĞ�ƐŚĞůƚĞƌƐ͕�ƐĂĨĞ�ŚŽŵĞƐ͕�ĂŶĚ�ƐĂĨĞ�ĚǁĞůůŝŶŐƐ͘

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� ϭϴ�Ez�ZZ�ϰϬϴ

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU�
��



)LOH��� 703������ 9HUVLRQ� �

$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� ��ϲϭϬϵ�ϬϰϲϬϵ����ϲϭϰϬ�ϬϯϲϰϬ����ϲϭϰϮ�ϬϯϲϰϮ
5HYHQXH�$PRXQW� ΨϮϵϱ͕ϱϰϬ͘ϬϬ��Ψϴϯ͕ϵϬϬ͘ϬϬ��Ψϱϳ͕ϱϳϱ͘ϬϬ

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� ��ϲϭϬϵ�ϰϰϬϰϲ����ϲϭϰϬ�ϰϰϬϰϲ����ϲϭϰϮ�ϰϰϬϰϲ
$SSURSULDWLRQ�$PRXQW� ΨϮϵϱ͕ϱϰϬ͘ϬϬ��ΨϮϴϵ͕ϯϭϬ͘ϬϬ��Ψϭϭϱ͕ϭϱϬ͘ϬϬ

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� ���
6WDWH� ���
&RXQW\� ���
/RFDO� �

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ϭͬϭͬϮϬϮϭͲϭϮͬϯϭͬϮϬϮϭ
/HQJWK�RI�&RQWUDFW� ϭϮ�DŽŶƚŚƐ

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ϰϭϰ
'DWH�RI�$GRSWLRQ� ϭϬͬϭϱͬϮϬϭϵ

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
�ůďĂŶǇ��ŽƵŶƚǇ��ĞƉĂƌƚŵĞŶƚ�ŽĨ�^ŽĐŝĂů�^ĞƌǀŝĐĞ�;�^^Ϳ�ŝƐ�ƌĞƋƵŝƌĞĚ�ƚŽ�ƉƌŽǀŝĚĞ�ƉĞƌ�ĚŝĞŵ�ƌĞŝŵďƵƌƐĞŵĞŶƚƐ�ƚŽ�^ƚĂƚĞͲĂƉƉƌŽǀĞĚ
ƉƌŽǀŝĚĞƌƐ�ŽĨ�ƌĞƐŝĚĞŶƚŝĂů�ƐĞƌǀŝĐĞƐ�ĨŽƌ�ĚŽŵĞƐƚŝĐ�ǀŝŽůĞŶĐĞ�ǀŝĐƚŝŵƐ�ďĂƐĞĚ�ƵƉŽŶ�ĐĂƐĞͲƐƉĞĐŝĨŝĐ�ĞůŝŐŝďŝůŝƚǇ͘���^^�ŝƐ�ĂůƐŽ�ƌĞƋƵŝƌĞĚ�ƚŽ
ĞŶƚĞƌ�ŝŶƚŽ�ĂŶ�ĂŶŶƵĂů�ĐŽŶƚƌĂĐƚ�ǁŝƚŚ�Ăƚ�ůĞĂƐƚ�ŽŶĞ�ůŽĐĂů�ƉƌŽŐƌĂŵ͘��dŚĞƌĞĨŽƌĞ͕�ĂƵƚŚŽƌŝǌĂƚŝŽŶ�ŝƐ�ƌĞƋƵĞƐƚĞĚ�ƚŽ�ĐŽŶƚƌĂĐƚ�ǁŝƚŚ
�ƋƵŝŶŽǆ͕�/ŶĐ͘�ƚŽ�ƉĞƌĨŽƌŵ�ƚŚĞƐĞ�ƐĞƌǀŝĐĞƐ͘

�ůů�ƉĞƌ�ĚŝĞŵ�ƌĂƚĞƐ�ĨŽƌ�ĚŽŵĞƐƚŝĐ�ǀŝŽůĞŶĐĞ�ƐŚĞůƚĞƌƐ͕�ƐĂĨĞ�ŚŽŵĞƐ�ĂŶĚ�ƐĂĨĞ�ĚǁĞůůŝŶŐƐ�ĂƌĞ�ĞƐƚĂďůŝƐŚĞĚ�ďǇ�Ez^͘��ƵƚŚŽƌŝƚǇ�ŝƐ
ƌĞƋƵĞƐƚĞĚ�ƚŽ�ƉĂǇ�ƚŚĞ�^ƚĂƚĞͲĞƐƚĂďůŝƐŚĞĚ�ƌĂƚĞ͕�ĂƐ�ƌĞĨůĞĐƚĞĚ�ŚĞƌĞŝŶ͕�Žƌ�ĂƐ�ƐƵďƐĞƋƵĞŶƚůǇ�ƉƌŽŵƵůŐĂƚĞĚ�ďǇ�Ez^K�&^͘�dŚĞ
ĐƵƌƌĞŶƚ�ƌĂƚĞ�ĨŽƌ��ƋƵŝŶŽǆ�ŝƐ�Ψϵϵ͘ϯϮ�ƉĞƌ�ĚŝĞŵ͕�ƉĞƌ�ĞůŝŐŝďůĞ�ƉĞƌƐŽŶ͘�^ŽĐŝĂů�^ĞƌǀŝĐĞ�>Ăǁ�ϭϯϭͲƵ�ĂŶĚ��ĞƉĂƌƚŵĞŶƚ�ZĞŐƵůĂƚŝŽŶ�ϭϴ
Ez�ZZ�WĂƌƚ�ϰϬϴ�ŐŽǀĞƌŶ�ŝƐƐƵĂŶĐĞ�ŽĨ�ƚŚĞƐĞ�ƌĂƚĞƐ͘

�ĞƚǁĞĞŶ�:ƵůǇ�ϭ͕�ϮϬϭϵ�ĂŶĚ�:ƵŶĞ�ϯϬ͕�ϮϬϮϬ͕�ϭϭϭ�ĂĚƵůƚƐ�ĂŶĚ�ϭϳ�ĐŚŝůĚƌĞŶ�ǁĞƌĞ�ĂĚŵŝƚƚĞĚ�ƚŽ�ƚŚĞ��ƋƵŝŶŽǆ��ŽŵĞƐƚŝĐ�sŝŽůĞŶĐĞ
^ŚĞůƚĞƌ�ƐǇƐƚĞŵ͘

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��
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6HSWHPEHU��� ����

+RQ��$QGUHZ�-R\FH��&KDLUPDQ
/HJLVODWLYH�&OHUN¶V�2IILFH
����6WDWH�6W���5RRP����
$OEDQ\��1<������

'HDU�&KDLUPDQ�-R\FH�

7KH� 'HSDUWPHQW� RI� 6RFLDO� 6HUYLFHV� UHVSHFWIXOO\� UHTXHVWV� OHJLVODWLYH� DSSURYDO� IRU� WKH�
IROORZLQJ�

$XWKRUL]DWLRQ� LV� UHTXHVWHG� WR� UHQHZ�DJUHHPHQWV�ZLWK� WZR SURYLGHUV�RI�KRPH�HVWDEOLVKPHQW�
IXUQLVKLQJV�� � /RFDO� 6RFLDO� 6HUYLFHV� GLVWULFWV� DUH� UHTXLUHG� WR� SURYLGH� IRU� WKH� SXUFKDVH� RI�
QHFHVVDU\� DQG� HVVHQWLDO� IXUQLWXUH�� IXUQLVKLQJV�� HTXLSPHQW� DQG� VXSSOLHV� UHTXLUHG� IRU� WKH�
HVWDEOLVKPHQW� RI� D� KRPH� IRU� SHUVRQV� LQ� QHHG� RI� SXEOLF� DVVLVWDQFH�ZKHQ� SURYLVLRQ� RI� VXFK�
FDQQRW�RWKHUZLVH�EH�PDGH��

7KH�UXOH�DSSOLHV�ZKHQ�DQ�HOLJLEOH�KRXVHKROG�RU�PHPEHU�RI�VXFK� LV� UHORFDWLQJ� WR�SHUPDQHQW�
KRXVLQJ�IURP�DQ�LQVWLWXWLRQ��UHVLGHQWLDO�SURJUDP��RU�RWKHU�WHPSRUDU\�OLYLQJ�VLWXDWLRQ�RU�ZKHQ�
DQ LQGLYLGXDO�RU� IDPLO\�PXVW�EH� UH�KRXVHG� LQ�XQIXUQLVKHG�KRXVLQJ�GXH� WR�KHDOWK�DQG�VDIHW\�
FRQFHUQV�LQYROYLQJ�WKHLU�FXUUHQW�DFFRPPRGDWLRQV���

6LQFHUHO\�

0LFKHOH�*��0F&ODYH
&RPPLVVLRQHU

FF��������'HQQLV�$��)HHQH\��0DMRULW\�/HDGHU�
)UDQN�$��0DXULHOOR��0LQRULW\�/HDGHU
5HEHNDK�.HQQHG\� 0DMRULW\�&RXQVHO
0LQRULW\�&RXQVHO

'$1,(/�3� 0&&2<
&2817<�(;(&87,9(

&2817<�2)�$/%$1<
'(3$570(17�2)�62&,$/�6(59,&(6

��� :$6+,1*721�$9(18(

$/%$1<� 1(:�<25.�����������
����� ��������

:::�$/%$1<&2817<�&20

���
���ȱ	ǯ �������
������������

����ȱ�ǯ ����
�����
���������ȱ������ȱ
������������

�������ȱ���
�
������ȱ������������

��



&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
&RQWUDFW�$XWKRUL]DWLRQ�IRU�6RFLDO�6HUYLFHV��+RPH�(VWDEOLVKPHQW�

'DWH� ϴͬϯϭͬϮϬϮϬ

6XEPLWWHG�%\� :ŽƐĞƉŚ�:��Ğ�ŶŐĞůŝƐ

'HSDUWPHQW� ^ŽĐŝĂů�^ĞƌǀŝĐĞƐ

7LWOH� �ŽŶƚƌĂĐƚ��ĚŵŝŶŝƐƚƌĂƚŽƌ

3KRQH� ϱϭϴͲϰϰϳͲϳϱϴϯ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� DŝĐŚĞůĞ�'͘�DĐ�ůĂǀĞ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU�
��



)LOH��� 703������ 9HUVLRQ� �

�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
�ŝƚǇ��ŝƐĐŽƵŶƚ�&ƵƌŶŝƚƵƌĞ
Ϯϲϴ��ĞŶƚƌĂů��ǀĞ͘
�ůďĂŶǇ͕�Ez�ϭϮϮϬϲ

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
�ĂƐƐ��ŽŵƉĂŶǇ͕�>>�
ϭϴ�EŽƌƚŚƐƚĂƌ��ƌŝǀĞ
dƌŽǇ͕�Ez�ϭϮϭϴϬ

$PRXQW�5DLVH�6FKHGXOH�)HH� ΨϮϬϬ͕ϬϬϬ
6FRSH�RI�6HUYLFHV� ,ŽŵĞ��ƐƚĂďůŝƐŚŵĞŶƚ�ŽĨ�ŶĞĐĞƐƐĂƌǇ�ĂŶĚ�ĞƐƐĞŶƚŝĂů�ĨƵƌŶŝƚƵƌĞ͕�ŝŶĐůƵĚŝŶŐ
ŚŽƵƐĞŚŽůĚ�ĨƵƌŶŝƐŚŝŶŐƐ͕�ĞƋƵŝƉŵĞŶƚ�ĂŶĚ�ƐƵƉƉůŝĞƐ�ƌĞƋƵŝƌĞĚ�ĨŽƌ�ƚŚĞ�ĞƐƚĂďůŝƐŚŵĞŶƚ�ŽĨ�Ă�ŚŽŵĞ͘

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��



)LOH��� 703������ 9HUVLRQ� �

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� ϭϴ�Ez�ZZ�ϯϱϮ͘ϳ

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� ��ϲϭϬϵ�ϬϰϲϬϵ����ϲϭϰϬ�ϬϯϲϰϬ����ϲϭϰϮ�ϬϯϲϰϮ
5HYHQXH�$PRXQW� ΨϭϬϰ͕ϴϬϬ͘ϬϬ��ΨϮϮ͕ϱϬϰ͘ϬϬ��Ψϴ͕ϴϬϬ͘ϬϬ

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� ��ϲϭϬϵ�ϰϰϬϰϲ����ϲϭϰϬ�ϰϰϬϰϲ����ϲϭϰϮ�ϰϰϬϰϲ
$SSURSULDWLRQ�$PRXQW� ΨϭϬϰ͕ϴϬϬ͘ϬϬ��Ψϳϳ͕ϲϬϬ͘ϬϬ��Ψϭϳ͕ϲϬϬ͘ϬϬ

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� ���
6WDWH� ���
&RXQW\� ���
/RFDO� �

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ϭͬϭͬϮϬϮϭͲϭϮͬϯϭͬϮϬϮϭ
/HQJWK�RI�&RQWUDFW� ϭϮ�DŽŶƚŚƐ

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ϯϳϲ
'DWH�RI�$GRSWLRQ� ϵͬϵͬϮϬϭϵ

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
�ƵƚŚŽƌŝǌĂƚŝŽŶ�ŝƐ�ƌĞƋƵĞƐƚĞĚ�ƚŽ�ƌĞŶĞǁ�ĂŐƌĞĞŵĞŶƚƐ�ǁŝƚŚ�ƚǁŽ�ƉƌŽǀŝĚĞƌƐ�ŽĨ�ŚŽŵĞ�ĞƐƚĂďůŝƐŚŵĞŶƚ�ĨƵƌŶŝƐŚŝŶŐƐ͘��>ŽĐĂů�^ŽĐŝĂů
^ĞƌǀŝĐĞƐ�ĚŝƐƚƌŝĐƚƐ�ĂƌĞ�ƌĞƋƵŝƌĞĚ�ƚŽ�ƉƌŽǀŝĚĞ�ĨŽƌ�ƚŚĞ�ƉƵƌĐŚĂƐĞ�ŽĨ�ŶĞĐĞƐƐĂƌǇ�ĂŶĚ�ĞƐƐĞŶƚŝĂů�ĨƵƌŶŝƚƵƌĞ͕�ĨƵƌŶŝƐŚŝŶŐƐ͕�ĞƋƵŝƉŵĞŶƚ
ĂŶĚ�ƐƵƉƉůŝĞƐ�ƌĞƋƵŝƌĞĚ�ĨŽƌ�ƚŚĞ�ĞƐƚĂďůŝƐŚŵĞŶƚ�ŽĨ�Ă�ŚŽŵĞ�ĨŽƌ�ƉĞƌƐŽŶƐ�ŝŶ�ŶĞĞĚ�ŽĨ�ƉƵďůŝĐ�ĂƐƐŝƐƚĂŶĐĞ�ǁŚĞŶ�ƉƌŽǀŝƐŝŽŶ�ŽĨ�ƐƵĐŚ
ĐĂŶŶŽƚ�ŽƚŚĞƌǁŝƐĞ�ďĞ�ŵĂĚĞ͘�dŚĞ�ƌƵůĞ�ĂƉƉůŝĞƐ�ǁŚĞŶ�ĂŶ�ĞůŝŐŝďůĞ�ŚŽƵƐĞŚŽůĚ�Žƌ�ŵĞŵďĞƌ�ŽĨ�ƐƵĐŚ�ŝƐ�ƌĞůŽĐĂƚŝŶŐ�ƚŽ�ƉĞƌŵĂŶĞŶƚ
ŚŽƵƐŝŶŐ�ĨƌŽŵ�ĂŶ�ŝŶƐƚŝƚƵƚŝŽŶ͕�ƌĞƐŝĚĞŶƚŝĂů�ƉƌŽŐƌĂŵ͕�Žƌ�ŽƚŚĞƌ�ƚĞŵƉŽƌĂƌǇ�ůŝǀŝŶŐ�ƐŝƚƵĂƚŝŽŶ�Žƌ�ǁŚĞŶ�ĂŶ�ŝŶĚŝǀŝĚƵĂů�Žƌ�ĨĂŵŝůǇ
ŵƵƐƚ�ďĞ�ƌĞͲŚŽƵƐĞĚ�ŝŶ�ƵŶĨƵƌŶŝƐŚĞĚ�ŚŽƵƐŝŶŐ�ĚƵĞ�ƚŽ�ŚĞĂůƚŚ�ĂŶĚ�ƐĂĨĞƚǇ�ĐŽŶĐĞƌŶƐ�ŝŶǀŽůǀŝŶŐ�ƚŚĞŝƌ�ĐƵƌƌĞŶƚ�ĂĐĐŽŵŵŽĚĂƚŝŽŶƐ͘

EŽ�Z&W�ŝƐ�ƌĞƋƵŝƌĞĚ�ĂƐ�^ŽĐŝĂů�^ĞƌǀŝĐĞƐ�ĐŽŶƚƌĂĐƚƐ�ǁŝƚŚ�Ăůů�ǁŝůůŝŶŐ�ĂŶĚ�ĂďůĞ�ƉƌŽǀŝĚĞƌƐ͘

�ƐƐĞŶƚŝĂů�,ŽƵƐĞŚŽůĚ�/ƚĞŵ�ƌĂƚĞƐ�ǁĞƌĞ�ĞƐƚĂďůŝƐŚĞĚ�ƉƵƌƐƵĂŶƚ�ƚŽ�ƉĂƌƚ�ϯϱϮ͘ϳ�ŽĨ�ƚŚĞ�^ŽĐŝĂů�^ĞƌǀŝĐĞƐ�>Ăǁ�ĂŶĚ�ƚŚĞ�ƌĞŐƵůĂƚŝŽŶƐ�ŽĨ
ƚŚĞ�EĞǁ�zŽƌŬ�^ƚĂƚĞ�KĨĨŝĐĞ�dĞŵƉŽƌĂƌǇ��ŝƐĂďŝůŝƚŝĞƐ�ĂƐ�ŽƵƚůŝŶĞĚ�ďĞůŽǁ͗

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU�
��



)LOH��� 703������ 9HUVLRQ� �

�ƐƐĞŶƚŝĂů�,ŽƵƐĞŚŽůĚ�/ƚĞŵƐ���/ƚĞŵ���DĂǆŝŵƵŵ��ŵŽƵŶƚ��ůůŽǁĂďůĞ

>ŝǀŝŶŐ�ZŽŽŵ ΨϭϴϮ͘ϬϬ

^ŝŶŐůĞ��ĞĚ�Žƌ��ƌŝď Ψϭϰϱ͘ϬϬ

dǁŽ�^ŝŶŐůĞ��ĞĚƐ ΨϮϬϱ͘ϬϬ

�ŽƵďůĞ��ĞĚƐ Ψϭϴϰ͘ϬϬ

<ŝƚĐŚĞŶ ΨϭϰϮ͘ϬϬ�;WůƵƐ�ΨϭϮ͘ϬϬ�ĨŽƌ�ĞĂĐŚ�ĂĚĚŝƚŝŽŶĂů�ƉĞƌƐŽŶͿ

ZĂŶŐĞ �ΨϭϴϮ͘ϬϬ

ZĞĨƌŝŐĞƌĂƚŽƌ ΨϭϴϮ͘ϬϬ�;Žƌ�ΨϮϱϴ͘ϬϬ�ĨŽƌ�ĨŽƵƌ�Žƌ�ŵŽƌĞ�ƉĞƌƐŽŶƐͿ

�ĂƚŚƌŽŽŵ Ψ�ϲ͘ϬϬ�;Ψϰ͘ϬϬ�ĨŽƌ�ĞĂĐŚ�ĂĚĚŝƚŝŽŶĂů�ƉĞƌƐŽŶͿ

�ƌĞƐƐĞƌ �ΨϮϮ͘ϬϬ

^ƚŽǀĞ�ĨŽƌ�,ĞĂƚŝŶŐ ΨϳϮ͘ϬϬ�;Žƌ�ΨϴϮ͘ϬϬ�ĨŽƌ�ĨŝǀĞ�Žƌ�ŵŽƌĞ�ƉĞƌƐŽŶƐͿ

�ƵƚŚŽƌŝǌĞĚ�ƌĂƚĞƐ�ĐĂŶŶŽƚ�ĞǆĐĞĞĚ�ďƵƚ�ŵĂǇ�ďĞ�ůĞƐƐ�ƚŚĂŶ�ƚŚŽƐĞ�ŝŶ�ƚŚĞ�ĂďŽǀĞ�ƐĐŚĞĚƵůĞ͘

�ƵƌŝŶŐ�ƚŚĞ�ƉĞƌŝŽĚ�ĨƌŽŵ�ϳͬϭͬϮϬϭϵͲϲͬϯϬͬϮϬ�ϭϰϮ�ĐůŝĞŶƚƐ�ǁĞƌĞ�ƐĞƌǀĞĚ�ƵŶĚĞƌ�ƚŚŝƐ�ĐŽŶƚƌĂĐƚ͘��Ŷ�Z&W�ŝƐ�ŶŽƚ�ƌĞƋƵŝƌĞĚ�ĂƐ����^^
ĐŽŶƚƌĂĐƚƐ�ǁŝƚŚ�Ăůů�ǁŝůůŝŶŐ�ĂŶĚ�ĂďůĞ�ƉƌŽǀŝĚĞƌƐ͘

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU�
��
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&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
&RQWUDFW�$XWKRUL]DWLRQ�DQG�%XGJHW�$PHQGPHQW�IRU�WKH�6XPPHU�<RXWK�(PSOR\PHQW�3URJUDP��6<(3�

'DWH� $XJXVW���������

6XEPLWWHG�%\� 6FRWW�0F1HOLV

'HSDUWPHQW� &KLOGUHQ��<RXWK�DQG�)DPLOLHV

7LWOH� &RQWUDFW�$GPLQLVWUDWRU

3KRQH� ϳϯϬϲ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� 0RLUD�0DQQLQJ��&RPPLVVLRQHU

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO
�5HYHQXH

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��



)LOH��� 703������ 9HUVLRQ� �

,QFUHDVH�$FFRXQW�/LQH�1R�� ��ϲϭϭϵ�ϬϯϴϮϬ
6RXUFH�RI�)XQGV� ^ƚĂƚĞ�K�d��^z�W�&ƵŶĚŝŶŐ
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�
3DUW\��1DPH�DGGUHVV��

�ůďĂŶǇ��ŽƵŶƚǇ��ĞƉƚ͘�ŽĨ�^ŽĐŝĂů�^ĞƌǀŝĐĞƐ
ϭϲϮ�tĂƐŚŝŶŐƚŽŶ��ǀĞŶƵĞ
�ůďĂŶǇ�Ez�ϭϮϮϭϬ

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
�ŽƌŶĞůů��ŽŽƉĞƌĂƚŝǀĞ��ǆƚĞŶƐŝŽŶ�ŽĨ��ůďĂŶǇ
Ϯϰ�DĂƌƚŝŶ�ZŽĂĚ��WK��Žǆ�ϰϵϳ
sŽŽƌŚĞĞƐǀŝůůĞ�Ez�ϭϮϭϴϲ

$PRXQW�5DLVH�6FKHGXOH�)HH� Ψϰϱ͕ϬϬϬ
6FRSH�RI�6HUYLFHV� �ĚŵŝŶŝƐƚƌĂƚŝŽŶ�ŽĨ�ƚŚĞ�^ƵŵŵĞƌ�zŽƵƚŚ��ŵƉůŽǇŵĞŶƚ�WƌŽŐƌĂŵ

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��



)LOH��� 703������ 9HUVLRQ� �

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� ��ϲϭϭϵ�ϬϯϴϮϬ
5HYHQXH�$PRXQW� Ψϰϱ͕ϬϬϬ

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� ��ϲϭϭϵ�ϬϯϴϮϬ����ϰϰϰϬϲ�����ϰϰϬϰϲ
$SSURSULDWLRQ�$PRXQW� ��������������������������Ψϭϱ͕ϬϬϬ����ΨϯϬ͕ϬϬϬ

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6WDWH� ����
&RXQW\� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� �Ɖƌŝů�ϭ͕�ϮϬϮϬ�Ͳ�KĐƚŽďĞƌ�ϯϭ͕�ϮϬϮϬ
/HQJWK�RI�&RQWUDFW� ϳ�DŽŶƚŚƐ

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ϮϴϯͲϭϰ͕�ϰϬϰͲϭϱ͕�ϮϳϰͲϭϲ͕�ϯϭϵͲϭϳ͕�ϯϬϳͲϭϴ͕�ϮϲϳͲϭϵ
'DWH�RI�$GRSWLRQ� ϴͬϭϭͬϭϰ͕�ϭϬͬϭϯͬϭϱ͕�ϳͬϭϭͬϭϲ͕�ϴͬϭϰͬϭϳ͕�ϳͬϵͬϭϴ͕�ϳͬϴͬϭϵ

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
WůĞĂƐĞ�^ĞĞ��ƚƚĂĐŚĞĚ

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��



��



��



�ƚƚĂĐŚŵĞŶƚ���������������

'LVWULFW �����6<(3�$OORFDWLRQ
$OEDQ\ ��������
$OOHJDQ\ ��������
%URRPH ��������
&DWWDUDXJXV ��������
&D\XJD ��������
&KDXWDXTXD ��������
&KHPXQJ ��������
&KHQDQJR ��������
&OLQWRQ ��������
&ROXPELD ��������
&RUWODQG ��������
'HODZDUH ��������
'XWFKHVV ��������
(ULH ����������
(VVH[ �������
)UDQNOLQ ��������
)XOWRQ ��������
*HQHVHH ��������
*UHHQH ��������
+DPLOWRQ �������
+HUNLPHU ��������
-HIIHUVRQ ��������
/HZLV �������
/LYLQJVWRQ ��������
0DGLVRQ ��������
0RQURH ����������
0RQWJRPHU\ ��������
1DVVDX ����������
1LDJDUD ��������
1<& �����������
2QHLGD ��������
2QRQGDJD ����������
2QWDULR ��������
2UDQJH ��������
2UOHDQV ��������
2VZHJR ��������
2WVHJR ��������
3XWQDP �������
5HQVVHODHU ��������
5RFNODQG ��������
6DUDWRJD ��������
6FKHQHFWDG\ ��������
6FKRKDULH �������
6FKX\OHU �������
6HQHFD ��������
6W�/DZUHQFH ��������
6WHXEHQ ��������
6XIIRON ����������
6XOOLYDQ ��������
7LRJD ��������
7RPSNLQV ��������
8OVWHU ��������
:DUUHQ ��������
:DVKLQJWRQ ��������
:D\QH ��������
:HVWFKHVWHU ����������
:\RPLQJ ��������
<DWHV �������
7RWDO �����������

��



��



�����1<6�6<(3�

3HUIRUPDQFH�*RDOV���3ODQQHG�3URJUDP�'HWDLOV�

'LVWULFW��

&RQWDFW�3HUVRQ��

7HOHSKRQH�DQG�
H�PDLO��

3HUIRUPDQFH�*RDOV�

3DUWLFLSDQW�6XPPDU\�
)DPLO\�$VVLVWDQFH��
6DIHW\�1HW�)DPLO\�

����� 7RWDO�

7RWDO�3DUWLFLSDQWV�WR�EH�(PSOR\HG�

7RWDO�3DUWLFLSDQWV�WR�EH�(QUROOHG�LQ�
(GXFDWLRQDO�QRQ�HPSOR\PHQW�
21/<�$FWLYLWLHV�

$YHUDJH�&RVW�SHU�<RXWK�3DUWLFLSDQW� ��

7RWDO�(VWLPDWHG�6<(3������([SHQGLWXUHV��QRW�WR�H[FHHG�GLVWULFW�DOORFDWLRQ�
PLQXV�DQ\�WUDQVIHU�WR�)))6��

��

3ODQQHG�3URJUDP�'HWDLOV�

3URJUDP�'DWHV�� 7RWDO�:RUNVLWHV��

+RXUV�3HU�:HHN�� 1RQ�3URILW��

+RXUO\�:DJH�� 3XEOLF��

/HQJWK�RI�(PSOR\PHQW� 3ULYDWH��

,I�WKH�KRXUV�SHU�ZHHN��KRXUO\�ZDJH��DQG�RU�OHQJWK�RI�HPSOR\PHQW�YDU\��SOHDVH�
H[SODLQ��

$V�VWDWHG�LQ����/&0�����SURYLGHUV�HOHFWLQJ�WR�RIIHU�HGXFDWLRQ�DQG�RU�FDUHHU�H[SORUDWLRQ�
FRPSRQHQWV�PXVW�OLPLW�WKHVH�QRQ�HPSOR\PHQW DFWLYLWLHV�WR�QR PRUH WKDQ ����RI HDFK SURYLGHU¶V�
WRWDO������HQUROOPHQWV��,Q�DGGLWLRQ��WKHVH�SODFHPHQWV�VKRXOG�EH�UHVHUYHG�IRU�\RXQJHU�\RXWK�
�H�J������DQG����\HDU�ROG��RU�WKRVH�ZKR�ZRXOG�RWKHUZLVH�EH�PRUH�GLIILFXOW�WR�SODFH�LQ�WUDGLWLRQDO�
HPSOR\PHQW�RSSRUWXQLWLHV��

���

$OEDQ\

5DSKDHO�-��7XFNHU

���������������UWXFNHU#DOEDQ\Q\�JRY

���

�

���

����������

-XO\���� $XJXVW��� ��

�� �

����� ��

��ZHHNV �



,I�DQ\�6<(3�SDUWLFLSDQWV�ZLOO�EH�HQJDJHG�LQ�HGXFDWLRQDO�QRQ�HPSOR\PHQW�DFWLYLWLHV�RQO\��
GHVFULEH�WKH�WDUJHW�SRSXODWLRQ�IRU�LQGLYLGXDOV�SODQQHG�WR�EH�HQJDJHG�LQ�QRQ�HPSOR\PHQW�
EDVHG�DFWLYLWLHV��

'HVFULEH�WKH�QRQ�HPSOR\PHQW�DFWLYLWLHV�SODQQHG�IRU�WKLV�FRKRUW�RI�6<(3�SDUWLFLSDQWV��

$V�VWDWHG�LQ����/&0�����DW�OHDVW�����RI�6<(3�SURJUDP�SDUWLFLSDQWV�PXVW�EH�HQJDJHG�LQ�
WUDGLWLRQDO�SDLG�HPSOR\PHQW�DFWLYLWLHV�ZLWK�QR�PRUH�WKDQ�����RI�KRXUO\�SDUWLFLSDWLRQ�IRU�WKHVH�
6<(3�SDUWLFLSDQWV�LQ�QRQ�HPSOR\PHQW�DFWLYLWLHV�VXFK�DV�FDUHHU�H[SORUDWLRQ��PHQWRULQJ�RXWVLGH�
WKH�ZRUNSODFH��ILQDQFLDO�OLWHUDF\��RU�HGXFDWLRQ�� 3DLG�HPSOR\PHQW�PD\�LQFOXGH�UHPRWH�ZRUN�VR�
ORQJ�DV�WKH�SRVLWLRQ�LV�FRQVLVWHQW�ZLWK�ZRUN�WKH�HPSOR\HU�ZRXOG�W\SLFDOO\�HQJDJH�LQ�DQG�LV�EHLQJ�
FRQGXFWHG�UHPRWHO\�GXH�WR�&29,'����EXVLQHVV�UHTXLUHPHQWV�RU�SUHFDXWLRQV��

'HVFULEH�DQ\�QRQ�HPSOR\PHQW�EDVHG�DQG�RU�HGXFDWLRQDO�DFWLYLWLHV�SODQQHG�IRU�6<(3�
SDUWLFLSDQWV�WKDW�DUH�DOVR�SDUWLFLSDWLQJ�LQ�SDLG�HPSOR\PHQW��DQG�RXWOLQH�WKH�WRWDO�KRXUV�
GHGLFDWHG�WR�WKHVH�DFWLYLWLHV�IRU�WKH�6<(3�SDUWLFLSDQW�DQG�WKH�WRWDO�KRXUV�RI�HQUROOPHQW�
IRU�WKHVH�6<(3�SDUWLFLSDQWV�� ,QFOXGH�LQIRUPDWLRQ�DERXW�DQ\�SDUWQHU�RUJDQL]DWLRQV�
VXSSRUWLQJ�WKHVH�FRPSRQHQWV��

)LQDQFLDO�/LWHUDF\�&RPSRQHQW�� (DFK�6<(3�PXVW�LQFOXGH�D�ILQDQFLDO�OLWHUDF\�SURJUDP�IRU�
WHHQDJHUV�DQG�\RXQJ�DGXOWV�� 3OHDVH�SURYLGH�WKH�UHTXHVWHG�LQIRUPDWLRQ�EHORZ��

R %ULHI�GHVFULSWLRQ�RI�ILQDQFLDO�OLWHUDF\�FRPSRQHQW��
R 'DWHV�RI�LQVWUXFWLRQ��
R 7RWDO�KRXUV��
R 3DUWQHUV��
R :ULWWHQ�PDWHULDOV�GLVWULEXWHG��&LUFOH�2QH��� <HV���1R�
R 3OHDVH�VXEPLW�DQ\�)LQDQFLDO�/LWHUDF\�PDWHULDOV�ZLWK�WKLV�IRUP�

7DUJHW�3RSXODWLRQV�� %ULHIO\�GHVFULEH�DQ\�VSHFLDO�UHFUXLWPHQW�HIIRUWV�PDGH�WR�WDUJHW�VSHFLILF�DW�
ULVN�DQG�YXOQHUDEOH�\RXWK��L�H��IRVWHU�FDUH��KRPHOHVV�UXQDZD\��GLVDEOHG���

���



��
�



��
�



��
�



��
�



&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
&RQWUDFW�$XWKRUL]DWLRQ�IRU�3UHYHQWLRQ�DQG�6XSHUYLVLRQ�DQG�7UHDWPHQW�6HUYLFHV�ZLWK�$OEDQ\�&RXQW\
3UREDWLRQ

'DWH� $XJXVW���������
6XEPLWWHG�%\� 6FRWW�0F1HOLV
'HSDUWPHQW� &KLOGUHQ��<RXWK�DQG�)DPLOLHV
7LWOH� &RQWUDFW�$GPLQLVWUDWRU
3KRQH� ����
'HSDUWPHQW�5HS�
$WWHQGLQJ�0HHWLQJ� 0RLUD�0DQQLQJ��&RPPLVVLRQHU

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
�ůďĂŶǇ��ŽƵŶƚǇ�WƌŽďĂƚŝŽŶ��ĞƉĂƌƚŵĞŶƚ
ϲϬ�^ŽƵƚŚ�WĞĂƌů�^ƚƌĞĞƚ
�ůďĂŶǇ͕�Ez�ϭϮϮϬϳ

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� Ψϭ͕Ϭϵϵ͕ϲϬϲ͘Ϯϲ
6FRSH�RI�6HUYLFHV� 3UHYHQWLRQ�VHUYLFHV�FRQWUDFW�ZLWK�$OEDQ\�&RXQW\�3UREDWLRQ�'HSDUWPHQW�IRU
VXSHUYLVLRQ�DQG�WUHDWPHQW�VHUYLFHV�IRU�MXYHQLOHV�

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� dŝƚůĞ�ϰ�ŽĨ��ƌƚŝĐůĞ�ϲ�ŽĨ�ƚŚĞ�^ŽĐŝĂů�^ĞƌǀŝĐĞƐ�>Ăǁ͕�ƐĞĐƚŝŽŶƐ�ϰϬϵ
ƚŚƌŽƵŐŚ�ϰϬϵͲď

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� ��ϲϬϳϭ�ϬϯϲϳϬ�ͬ�Ϭϰϲϭϱ͕������������ϯϭϰϬ�Ϭϯϯϭϰ
5HYHQXH�$PRXQW� ���������Ψ�ϱϲϬ͕ϳϵϵ�ͬ�Ψϭϵϳ͕ϵϮϵ�����Ψϭ͕Ϭϵϵ͕ϲϬϲ͘Ϯϲ

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� ��ϲϬϳϭ����ϰϰϬϰϲ
$SSURSULDWLRQ�$PRXQW� Ψϭ͕Ϭϵϵ͕ϲϬϲ͘Ϯϲ

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� ��
6WDWH� ��
&RXQW\� ��
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ϭͬϭͬϮϬϮϭ�Ͳ�ϭϮͬϯϭͬϮϬϮϭ
/HQJWK�RI�&RQWUDFW� ϭϮ�DŽŶƚŚƐ

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ϮϬͲϭϵ͕�ϭϵͲϯϳϴ͕�ϭϴͲϰϬϱ͕�ϭϳͲϯϰϵ͕�ϭϲͲϯϳϱ͕�ϭϱͲϰϬϮ͕�ϭϰͲϯϴϱ
'DWH�RI�$GRSWLRQ� ϮͬϭϬͬϮϬ͕�ϵͬϵͬϭϵ͕�ϵͬϭϮͬϭϴ͕�ϵͬϭϭͬϭϳ͕�ϵͬϭϮͬϭϲ͕�ϭϬͬϭϯͬϭϱ͕�ϭϬͬϭϰͬϭϰ

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
WůĞĂƐĞ�ƐĞĞ�ĂƚƚĂĐŚĞĚ

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



7KH 'HSDUWPHQW IRU &KLOGUHQ� <RXWK�DQG )DPLOLHV
-XVWLILFDWLRQ IRU &RQWUDFW $XWKRUL]DWLRQ 5HQHZDO�ZLWK

$OEDQ\�&RXQW\'HSDUWPHQW RI 3UREDWLRQ

7KH 'HSDUWPHQW� IRU &KLOGUHQ�� <RXWK DQG )DPLOLHV� �'&<)�� UHVSHFWIXOO\
UHTXHVWV� /HJLVODWLYH DXWKRUL]DWLRQ WR UHQHZ D FRQWUDFWXDO DJUHHPHQW� ZLWK
WKH $OEDQ\� &RXQW\ 'HSDUWPHQW RI 3UREDWLRQ� IRU WKH SURYLVLRQ� RI
3UHYHQWLRQ VHUYLFHV�� DQG VXSHUYLVLRQ DQG WUHDWPHQW� VHUYLFHV IRU MXYHQLOHV�
7KH WHUP RI WKH FRQWUDFW�ZLOO EH -DQXDU\ �� ���� ± 'HFHPEHU �������� LQ
DQ DPRXQW QRW WR H[FHHG ��������������

7KHUH KDV EHHQ D KLVWRULFDO� UHODWLRQVKLS EHWZHHQ WKHVH WZR &RXQW\�
'HSDUWPHQWV DV LW UHODWHV WR WKH SURYLVLRQ RI SUHYHQWLRQ VHUYLFHV DQG�
VXSHUYLVLRQ DQG WUHDW�QHQW VHUYLFHV� IRU MXYHQLOHV�� � 7KH FRQWUDFW� IXQGLQJ�
ZLOO EH XVHG WR RIIVHW WKH VDODU\ DQG IULQJH EHQHILW FRVWV IRU 3UREDWLRQ�
HPSOR\HHV DV ZHOO DV VHUYLFHV IRU SURJUDPV� LQ WKH -XYHQLOH� &RPPXQLW\�
$FFRXQWDELOLW\ %RDUG �-&$%�� 3,16 ��� WKH 3DUHQW 3URMHFW� DQG -XYHQLOH�
5HOHDVH 8QGHU 6XSHUYLVLRQ �-586� DQG 5DLVH 7KH $JH �57$� 6HUYLFHV���

$OO RI� WKHVH SURJUDPV� PHQWLRQHG� DERYH� DUH DQ HIIRUW WR UHGXFH WKH
OLNHOLKRRG� RI WKH \RXWK
V� IXUWKHU SHQHWUDWLRQ LQ WKH -XYHQLOH� -XVWLFH
V\VWHP�� ,Q� FDOHQGDU�\HDU�������-&$%�KDG����WRWDO�FDVHV�����ZLWKLQ�5DLVH�WKH�
$JH�� WKH� 3DUHQW� 3URMHFW� KDG� ��� SDUHQWV� VLJQ� XS� DQG� IRXU� FODVVHV� ZHUH�
SURYLGHG�� -586�KDG�D� WRWDO�RI��� FDVHV�����ZLWKLQ�5DLVH�WKH�$JH��DQG�3,16�
���VHUYHG�D�WRWDO�RI����\RXWK�

���



:��� dKd�>

Ks�Zd/D� Ψϵ͕ϵϲϴ͘ϬϬ
&KK�ͬ^hWW>/�^ Ψϭ͕ϬϯϮ͘ϬϬ

Ks�Zd/D� ΨϮϮ͕Ϯϵϱ͘ϬϬ
�KK<^ Ψϯ͕ϬϬϬ͘ϬϬ
&KK�ͬ^hWW>/�^ Ψϭ͕ϬϬϬ͘ϬϬ

:Zh^ ^�>�Zz &Z/E'��ϱϴй dKd�>

ϭϰϮϬϯ ϬϬϭ ΨϳϮ͕ϯϲϭ͘ϬϬ Ψϰϭ͕ϵϲϵ͘ϯϴ Ψϭϭϰ͕ϯϯϬ͘ϯϴ
ϭϰϮϭϯ ϬϬϭ Ψϲϱ͕ϰϰϲ͘ϬϬ Ψϯϳ͕ϵϱϴ͘ϲϴ ΨϭϬϯ͕ϰϬϰ͘ϲϴ

Ψϭϯϳ͕ϴϬϳ͘ϬϬ Ψϳϵ͕ϵϮϴ͘Ϭϲ ΨϮϭϳ͕ϳϯϱ͘Ϭϲ

:Z&�

ϭϰϮϮϯ Ϭϰϴ ΨϱϮ͕ϳϮϬ͘ϬϬ ΨϯϬ͕ϱϳϳ͘ϲϬ Ψϴϯ͕Ϯϵϳ͘ϲϬ
ϭϰϮϮϯ Ϭϱϰ Ψϲϰ͕Ϯϰϳ͘ϬϬ Ψϯϳ͕Ϯϲϯ͘Ϯϲ ΨϭϬϭ͕ϱϭϬ͘Ϯϲ

Ψϭϭϲ͕ϵϲϳ͘ϬϬ Ψϲϳ͕ϴϰϬ͘ϴϲ Ψϭϴϰ͕ϴϬϳ͘ϴϲ

W/E^ϭϴ

ϭϰϮϬϯ ϬϬϱ Ψϳϰ͕ϴϱϵ͘ϬϬ Ψϰϯ͕ϰϭϴ͘ϮϮ Ψϭϭϴ͕Ϯϳϳ͘ϮϮ
<�z>��W/^�/Kdd��Ͳ�WZK��d/KE�K&&/��Z ϭϰϮϮϯ ϬϮϲ Ψϱϱ͕ϯϭϰ͘ϬϬ ΨϯϮ͕ϬϴϮ͘ϭϮ Ψϴϳ͕ϯϵϲ͘ϭϮ

ΨϭϯϬ͕ϭϳϯ͘ϬϬ Ψϳϱ͕ϱϬϬ͘ϯϰ ΨϮϬϱ͕ϲϳϯ͘ϯϰ

:Zh^ͬ:Z&�ͬW/E^ϭϴ�dKd�>͗

:��� dKd�>

ϳϬ�й�^�E/KZ�WZK��d/KE�K&&/��Z�t/d,�&Z/E'�^ Ψϲϳ͕ϯϳϭ͘ϬϬ
Ks�Zd/D� Ψϲ͕ϬϬϬ͘ϬϬ

:Z&�
�Kz^��dW��E���d�
WZK��d/KE�K&&/��Z�dZ�/E���^�>�Zz��E��&Z/E'� Ψϲϳ͕ϯϲϮ͘ϬϬ
�KEdZ��d�t/d,�>�^�>>� ΨϭϮϬ͕ϬϬϬ͘ϬϬ

'/Z>^��dW��E���d�
WZK��d/KE�K&&/��Z�dZ�/E���^�>�Zz��E��&Z/E'� Ψϲϳ͕ϯϲϮ͘ϬϬ
�KEdZ��d�t/d,�>�^�>>� ΨϭϮϬ͕ϬϬϬ͘ϬϬ

/E��Ed/s�^ Ψϲ͕ϬϬϬ͘ϬϬ

Zd��Ͳ�^d^:W�dKd�>͗

Ks�Z�>>�dKd�>͗ Ψϭ͕Ϭϵϵ͕ϲϬϲ͘Ϯϲ

Zd��Ͳ�^d^:W

D/�,��>�D����KͲ^�E/KZ�WZK��d/KE�K&&/��Z

Ψϰϱϰ͕Ϭϵϱ͘ϬϬ

WZK'Z�D�dKd�>

ΨϲϬϴ͕Ϯϭϲ͘Ϯϲ

W�Z�Ed�WZK:��d

D/�,�>>��^>�hZ^�Ͳ�WZK��d/KE�^hW�Zs/^KZ

�>z^^���Z�E/'�E�Ͳ�WZK��d/KE�K&&/��Z
��E�>�s/E�Ͳ�WZK��d/KE�K&&/��Z

^��E�Z�Ed��Ͳ�WZK��d/KE�^hW�Zs/^KZ

ΨϮϲ͕Ϯϵϱ͘ϬϬ

WZK'Z�D�dKd�>

��z&�WƌŽŐƌĂŵƐ�ϮϬϮϭ

WZK'Z�D�dKd�>

Ψϭϭ͕ϬϬϬ͘ϬϬ

���



��
�



��
�



&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
&RQWUDFW�$XWKRUL]DWLRQ���0DQDJHPHQW�7UDLQLQJ�DQG�&RDFKLQJ�ZLWK�7KH�5HVHDUFK�)RXQGDWLRQ�681<

'DWH� $XJXVW���������
6XEPLWWHG�%\� 6FRWW�0F1HOLV
'HSDUWPHQW� &KLOGUHQ��<RXWK�DQG�)DPLOLHV
7LWOH� &RQWUDFW�$GPLQLVWUDWRU
3KRQH� ����
'HSDUWPHQW�5HS�
$WWHQGLQJ�0HHWLQJ� 0RLUD�0DQQLQJ��&RPPLVVLRQHU

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
7KH�5HVHDUFK�)RXQGDWLRQ�681<
ϭϰϬϬ�tĂƐŚŝŶŐƚŽŶ��ǀĞŶƵĞ
�ůďĂŶǇ�Ez�ϭϮϮϮϮ

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� ΨϰϬ͕ϭϯϰ
6FRSH�RI�6HUYLFHV� tŽƌŬĨŽƌĐĞ�dƌĂŝŶŝŶŐ

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU�
���



)LOH��� 703������ 9HUVLRQ� �

$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� ��ϲϭϭϵ����ϬϯϲϭϬ�������ϬϰϲϭϬ
5HYHQXH�$PRXQW� ���������������ΨϮϲ͕ϭϵϭ����Ψϵ͕ϰϬϬ

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� ��ϲϭϭϵ����ϰϰϬϯϵ
$SSURSULDWLRQ�$PRXQW� ΨϰϬ͕ϭϯϰ

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� �����
6WDWH� �����
&RXQW\� �����
/RFDO�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ϭͬϭͬϮϬϮϭ�Ͳ�ϭϮͬϯϭͬϮϬϮϭ
/HQJWK�RI�&RQWUDFW� ϭϮ�DŽŶƚŚƐ

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ϭϵͲϯϳϵ͕�ϭϴͲϰϬϰ͕�ϭϳͲϯϰϲ͕�ϭϲͲϯϳϲ͕�ϭϱͲϰϬϯ͕�ϭϰͲϯϯϱ͕�ϭϯͲϯϰϱ
'DWH�RI�$GRSWLRQ� ϵͬϵͬϭϵ͕�ϵͬϭϮͬϭϴ͕�ϵͬϭϭͬϭϳ͕�ϵͬϭϮͬϭϲ͕�ϭϬͬϭϯͬϭϱ͕�ϵͬϴͬϭϰ͕�ϭϬͬϭϱͬϭϯ

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
WůĞĂƐĞ�^ĞĞ��ƚƚĂĐŚĞĚ

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



UHQ�

%DFNXS0DWHULDO
ZLWK�WKH 8QLYHUVLW\ DW

&RQWUDFWXDO $XWKRUL]DWLRQ
6FKRRO�RI 6RFLDO :HOIDUH

7KH 'HSDUWPHQW� UHVSHFWIXOO\ UHTXHVWV /HJLVODWLYH DXWKRUL]DWLRQ� WR HQWHU LQWR D UHQHZDO�
FRQWUDFW ZLWK WKH 8QLYHUVLW\ DW $OEDQ\ 6FKRRO RI 6RFLDO :HOIDUH LQ WKH DPRXQW RI ��������
IRU WKH WHUP RI -DQXDU\ �� �����'HFHPEHU ���������

$V SDUW RI WKH 'HSDUWPHQW
V UHVWUXFWXULQJ WKDW� UHPRYHG� WKLV� W\SH� RI� LQ�KRXVH� ZRUNIRUFH�
HGXFDWLRQ� DQG� WUDLQLQJ RYHU� WKH� \HDUV� DV ZHOO DV FRQWLQXHG LPSURYHPHQW� LQ SUDFWLFHV DQG
VHUYLFH GHOLYHU\� WKH 'HSDUWPHQW KDV VHFXUHG WKH FROODERUDWLRQ�RI WKH�8QLYHUVLW\ DW $OEDQ\
6FKRRO RI 6RFLDO :HOIDUH WR SURYLGH 0DQDJHPHQW DQG /HDGHUVKLS� WUDLQLQJ DQG FRDFKLQJ
DV ZHOO DV VWDII WUDLQLQJ�� 7KH 'HSDUWPHQW KDV ZRUNHG GLOLJHQWO\ WR� SXW LQWR SODFH WKH
LQIUDVWUXFWXUH WR VXSSRUW FRQVLVWHQW DQG HIIHFWLYH VXSHUYLVLRQ��PDQDJHPHQW�DQG OHDGHUVKLS
RI VWDII DQG SURJUDPV� +RZHYHU� DV ZLWK DQ\ RUJDQL]DWLRQ�� WKH VXSHUYLVRU\��PDQDJHPHQW
DQG OHDGHUVKLS VNLOO OHYHO RI HPSOR\HHV LV YDULHG� 7KHUHIRUH� DV D FRQWLQXHG HIIRUW WR
LPSURYH SUDFWLFHV RI WKH 'HSDUWPHQW� WKLV FROODERUDWLRQ�ZDV SXUVXHG�

7KH 8QLYHUVLW\ DW $OEDQ\ ZLOO FRQWLQXH WR GHOLYHU D /HDGHUVKLS DQG 0DQDJHPHQW� WUDLQLQJ�
6HULHV WKDW SURYLGHV DGYDQFHG WUDLQLQJ WR PDQDJHUV DQG VXSHUYLVRUV WR KHOS EXLOG�
OHDGHUVKLS VNLOOV DQG WR LPSURYH WKHLU UHVSHFWLYH SURJUDPV DQG VWDIIV�� 7KH WUDLQLQJ�
FRQVLVWV� RI D VHULHV RI OHDGHUVKLS DQG PDQDJHPHQW WRSLFV VHOHFWHG WKURXJK DQ DVVHVVPHQW�
RI QHHG�� 7KH WRSLFV PD\ LQFOXGH� IXQGDPHQWDOV RI OHDGHUVKLS� WHDPEXLOGLQJ� ZRUNIRUFH�
PDQDJHPHQW�� OHDGLQJ IRU UHVXOWV� HIIHFWLYH SHUIRUPDQFH UHSP�LQJ� PHDVXULQJ SURJUDP�
LPSURYHPHQW�DQG OHDGLQJ FKDQJH�

7KH 8QLYHUVLW\ DW $OEDQ\ 6FKRRO RI 6RFLDO :HOIDUH ZRXOG DOVR FRQWLQXH WR SURYLGH RQ��
VLWH WUDLQLQJ� FRDFKLQJ DQG PHQWRULQJ IRU PDQDJHUV� VXSHUYLVRUV DQG VWDII WKURXJK�
FODVVURRP WUDLQLQJ� LQGLYLGXDO WUDLQLQJ RU WKURXJK FRDFKLQJ VHVVLRQV WR KHOS SDUWLFLSDQWV�
SXW LQWR VSHFLILF SUDFWLFH WKH FRQFHSWV IURP FRQWHQW WUDLQLQJ�

7KH FRVW�UHLPEXUVHPHQW VWUXFWXUH� DV ZHOO DV WKH FRQWUDFW GHOLYHUDEOHV LV VXEMHFW WR 1<6�
2IILFH RI &KLOGUHQ DQG )DPLO\ 6HUYLFHV %XUHDX RI 7UDLQLQJ DSSURYDO� ZKLFK ZLOO EH�
VRXJKW SHQGLQJ /HJLVODWLYH DXWKRUL]DWLRQ�� ,W LV DQWLFLSDWHG� WKDW WKH &RXQW\ ZLOO UHPDLQ�
UHVSRQVLEOH IRU ���� RI WKH FRVW RI WKLV FRQWUDFW IROORZLQJ UHLPEXUVHPHQW� WKURXJK WKH�
GHSDUWPHQW
V WUDLQLQJ DOORFDWLRQ DQG 681<
V ����� FRPPLWWHG FRVW VKDUH�

���



��
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��
�



&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
&RQWUDFW�$XWKRUL]DWLRQ�IRU�6SHFLDOW\�3UHYHQWLRQ�6HUYLFHV�ZLWK�6W��$QQH�,QVWLWXWH�IRU�6$33

'DWH� �ƵŐƵƐƚ�ϯϭ͕�ϮϬϮϬ

6XEPLWWHG�%\� ^ĐŽƚƚ�DĐEĞůŝƐ

'HSDUWPHQW� &KLOGUHQ��<RXWK�DQG�)DPLOLHV

7LWOH� �ŽŶƚƌĂĐƚ��ĚŵŝŶŝƐƚƌĂƚŽƌ

3KRQH� ϳϯϬϲ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� DŽŝƌĂ�DĂŶŶŝŶŐ͕��ŽŵŵŝƐƐŝŽŶĞƌ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

�3HUVRQQHO�1RQ�,QGLYLGXDO
�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
^ƚ͘��ŶŶĞ�/ŶƐƚŝƚƵƚĞ
ϭϲϬ�EŽƌƚŚ�DĂŝŶ��ǀĞŶƵĞ
�ůďĂŶǇ͕�Ez�ϭϮϮϬϲ

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� ΨϯϬϳ͕Ϯϴϳ͘ϬϬ
6FRSH�RI�6HUYLFHV� WƌŽǀŝƐŝŽŶ�ŽĨ�^ƉĞĐŝĂůƚǇ�WƌĞǀĞŶƚŝŽŶ�^ĞƌǀŝĐĞƐ

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� dŝƚůĞ�ϰ�ŽĨ��ƌƚŝĐůĞ�ϲ�ŽĨ�ƚŚĞ�^ŽĐŝĂů�^ĞƌǀŝĐĞƐ�>Ăǁ͕�ƐĞĐƚŝŽŶƐ�ϰϬϵ�ƚŚƌŽƵŐŚ�ϰϬϵͲ
ď

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� ��ϲϬϳϭ�����ϬϯϲϳϬ�����������Ϭϰϲϭϱ�����������ϬϰϲϳϬ
5HYHQXH�$PRXQW� ϭϮϵ͕ϲϰϱ͘ϬϬ�����ΨϵϮ͕ϵϱϱ͘ϬϬ���Ψϱ͕Ϯϱϱ͘ϬϬ

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� ��ϲϬϳϭ ϰϰϬϰϲ
$SSURSULDWLRQ�$PRXQW� ����������������������ΨϯϬϳ͕Ϯϴϴ͘ϬϬ

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� ��
6WDWH� ��
&RXQW\� ��
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ϭͬϭͬϮϬϮϭ�Ͳ�ϭϮͬϯϭͬϮϬϮϭ
/HQJWK�RI�&RQWUDFW�

ϭϮ�DŽŶƚŚƐ
,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ϭϵͲϰϭϴ͕�ϭϴͲϰϴϬ͕�ϭϴͲϭϳͲϯϴϲ͕�ϭϲͲϯϳϬ͕�ϭϱͲϯϲϬ͕�ϭϰͲϯϵϰ͕�ϭϯͲϰϴϲ͕�ϭϮͲϰϳϱ͕�ϭϮͲ
ϳϵ͕�ϭϭͲϭϲϵ
'DWH�RI�$GRSWLRQ� ϭϬͬϭϱͬϭϵ͕�ϭϬͬϵͬϭϴ͕�ϭϬͬϭϬͬϭϳ͕�ϵͬϭϮͬϭϲ͕�ϵͬϭϰͬϭϱ͕�ϭϬͬϭϰͬϭϰ͕�ϭϭͬϭϮͬϭϯ͕
ϭϮͬϯͬϭϮ͕�ϯͬϭϮͬϭϮ͕�ϱͬϵͬϭϭ

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
WůĞĂƐĞ�ƐĞĞ�ĂƚƚĂĐŚĞĚ

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU�
���



��
�



��
�
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5(48(67��)25��352326$/6

$/%$1<�&2817<�'(3$570(17�)25�&+,/'5(1�<287+�
$1'�)$0,/,(6

5)3�� ��������

3UHYHQWLRQ�6HUYLFHV��-XYHQLOH�-XVWLFH�6HUYLFHV� &OLQLFDO�6HUYLFHV�ZLWK�
&RPPXQLW\�DQG�5HFUHDWLRQDO�6XSSRUWV��DQG�6SHFLDOW\�6HUYLFHV

$/%$1<�&2817<�'(3$570(17�2)�*(1(5$/�6(59,&(6
385&+$6,1*�',9,6,21

.$5(1�$��67250��385&+$6,1*�$*(17
����67$7(�675((7��5220����

$/%$1<��1<�������

���



&2817<�2)�$/%$1<
'(3$570(17�2)�*(1(5$/�6(59,&(6�385&+$6,1*�',9,6,21

����67$7(�675((7��5220 �����$/%$1<��1<������
7(/(3+21(����������������)$;��������������

7,7/(��3UHYHQWLRQ�6HUYLFHV��-XYHQLOH�-XVWLFH�6HUYLFHV� &OLQLFDO�6HUYLFHV�ZLWK�&RPPXQLW\�
DQG�5HFUHDWLRQDO�6XSSRUWV��DQG�6SHFLDOW\�6HUYLFHV

5)3 180%(5���5)3���������

5HFHLSW�&RQILUPDWLRQ�)RUP

3OHDVH�FRPSOHWH�DQG�UHWXUQ�WKLV�FRQILUPDWLRQ�IRUP�DV�VRRQ�DV�SRVVLEOH�

.DUHQ�$��6WRUP
3XUFKDVLQJ�$JHQW
&RXQW\�RI�$OEDQ\

����6WDWH�6WUHHW��5RRP����
$OEDQ\��1<��������

,)�<28�3/$1�72�68%0,7�$�352326$/��<28�0867 5(7851
7+,6�)250�72�(1685(�7+$7�<28�:,//�5(&(,9(�$//
)857+(5�&20081,&$7,21�5(*$5',1*�7+,6�5)3�

&RPSDQ\�1DPH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

$GGUHVV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

&LW\��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB6WDWH�BBBBBBBBBBBBB�=LS�&RGH��BBBBBBBB

&RQWDFW�3HUVRQ��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

7LWOH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

3KRQH�1XPEHU��BBBBBBBBBBBBB�)D[�1XPEHU��BBBBBBBBBBBBBBBBB�(�0DLO��BBBBBBBBBBBBBBBB

,I�D�%LGGHUV�3URSRVHUV�PHHWLQJ�KDV�EHHQ�DUUDQJHG�IRU�WKLV�%LG�5)3��SOHDVH�LQGLFDWH�LI�\RX�SODQ�WR�DWWHQG��
<HV����� 1R

, DXWKRUL]H�WKH�&RXQW\�RI�$OEDQ\�WR�VHQG�IXUWKHU�FRUUHVSRQGHQFH�WKDW�WKH�&RXQW\�GHHPV�WR�EH�RI�DQ�
XUJHQW�QDWXUH�E\�WKH�IROORZLQJ�PHWKRG�

&RXULHU�&ROOHFW��BBBBBBBBBBBBBBBBBBBBBBBBBB��0DLO�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

���



&2817<�2)�$/%$1<
'(3$570(17�2)�*(1(5$/�6(59,&(6

385&+$6,1*�',9,6,21
����67$7(�675((7��5220����

$/%$1<��1<������

121�352326(5�5(63216(
5)3����������

3UHYHQWLRQ�6HUYLFHV��-XYHQLOH�-XVWLFH�6HUYLFHV� &OLQLFDO�6HUYLFHV�ZLWK�&RPPXQLW\�
DQG�5HFUHDWLRQDO�6XSSRUWV� DQG�6SHFLDOW\�6HUYLFHV

7KH�$OEDQ\�&RXQW\�'HSDUWPHQW�RI�*HQHUDO�6HUYLFHV��3XUFKDVLQJ�'LYLVLRQ��
LV� LQWHUHVWHG� LQ� WKH� UHDVRQV� ZK\� ELGGHUV�SURSRVHUV� IDLO� WR� VXEPLW�
ELGV�SURSRVDOV���3OHDVH�LQGLFDWH��\RXU�UHDVRQ�V��E\�FKHFNLQJ�DOO�DSSURSULDWH�
LWHP�V��EHORZ�DQG UHWXUQLQJ�WKLV�IRUP�WR�WKH�DERYH�DGGUHVV�

&RXOG�QRW�PHHW�6FRSH�RI�6HUYLFHV�
,WHPV� RU� PDWHULDOV� UHTXHVWHG� QRW� PDQXIDFWXUHG� E\� XV� RU� QRW�
DYDLODEOH�WR�RXU�FRPSDQ\�
,QVXUDQFH�UHTXLUHPHQWV�WRR�UHVWULFWLQJ�
%RQG�UHTXLUHPHQWV�WRR�UHVWULFWLQJ�
6FRSH� RI� 6HUYLFHV� QRW� FOHDUO\� XQGHUVWRRG� RU� DSSOLFDEOH� �WRR�
YDJXH��WRR�ULJLG��HWF���
3URMHFW�QRW�VXLWHG�WR�ILUP�
4XDQWLWLHV�WRR�VPDOO�
,QVXIILFLHQW�WLPH�DOORZHG�IRU�SUHSDUDWLRQ�RI�ELG�SURSRVDO�
2WKHU�UHDVRQV��SOHDVH�VWDWH�DQG�GHILQH�

9HQGRU�1DPH�
&RQWDFW�3HUVRQ�
9HQGRU�$GGUHVV�
9HQGRU�7HOHSKRQH�

���



127,&(�72�352326(56��� $/%$1<�&2817<
5(48(67�)25�352326$/6����������

6HDOHG�3URSRVDOV�IRU�3UHYHQWLRQ�6HUYLFHV��-XYHQLOH�-XVWLFH�6HUYLFHV� &OLQLFDO�6HUYLFHV�ZLWK�
&RPPXQLW\�DQG�5HFUHDWLRQDO�6XSSRUWV��DQG�6SHFLDOW\�6HUYLFHV DV�UHTXHVWHG�E\�$OEDQ\�&RXQW\�
'HSDUWPHQW� IRU� &KLOGUHQ� <RXWK� DQG� )DPLO\� 6HUYLFHV ZLOO� EH� UHFHLYHG� E\� WKH� $OEDQ\� &RXQW\�
3XUFKDVLQJ�$JHQW��5RRP����������6WDWH�6WUHHW��$OEDQ\��1HZ�<RUN�������XQWLO������30��ORFDO�WLPH�
RQ�)ULGD\��-XQH����������

5HTXHVW�IRU�3URSRVDO��5)3��GRFXPHQWV�PD\�EH�REWDLQHG�DW�WKH�RIILFH�RI�WKH�$OEDQ\�&RXQW\�
3XUFKDVLQJ�$JHQW��DV�QRWHG�DERYH���5)3�GRFXPHQWV�PD\�EH�DYDLODEOH�IRU�GRZQORDG�IURP�WKH�(PSLUH�
6WDWH�%LG�6\VWHP�ZHEVLWH�DW�KWWS���ZZZ�HPSLUHVWDWHELGV\VWHP�FRP� VWDUWLQJ�E\�FORVH�RI�EXVLQHVV�
������S�P���RQ�0D\���������

$�SUH�SURSRVDO�FRQIHUHQFH�ZLOO�EH�KHOG�RQ 7XHVGD\�0D\����������#����SP DW�$OEDQ\�&RXQW\�
+HDOWK�'HSDUWPHQW�����*UHHQ�6WUHHW��$OEDQ\�1<�������LQ�WKH�%DVHPHQW�$XGLWRULXP��7KLV�LV�
WKH�RQO\�VFKHGXOHG�FRQIHUHQFH���,QWHUHVWHG SURSRVHUV�DUH�VWURQJO\�XUJHG�WR�DWWHQG�

.DUHQ�$��6WRUP
3XUFKDVLQJ�$JHQW

'DWHG� 0D\��������
$OEDQ\��1HZ�<RUN

38%/,6+�21(�'$<�± 0$<����������� 7+(�(9$1*(/,67
38%/,6+�21(�'$<�± 0$<��������� �� 7+(�7,0(6�81,21

���



&2817<�2)�$/%$1<
5(48(67�)25�352326$/6
35(9(17,21�6(59,&(6

$/%$1<�&2817<�'(3$570(17�)25�&+,/'5(1�<287+�$1'�)$0,/,(6
5)3����������

5)3�',675,%87,21� ,03257$17�127,&(

7KH�&RXQW\� RI�$OEDQ\ RIILFLDOO\� GLVWULEXWHV�5)3�GRFXPHQWV� WKURXJK� WKH�3XUFKDVLQJ�'LYLVLRQ�2IILFH� RU�
WKURXJK�WKH�(PSLUH�6WDWH�%LG�6\VWHP�ZHEVLWH�DW�KWWS���ZZZ�HPSLUHVWDWHELGV\VWHP�FRP���&RSLHV�RI�5)3�
GRFXPHQWV�REWDLQHG�IURP�DQ\�RWKHU�VRXUFH�DUH�QRW�FRQVLGHUHG�RIILFLDO�GRFXPHQWV���2QO\�WKRVH�YHQGRUV�ZKR�
REWDLQ�SURSRVDO GRFXPHQWV�IURP�HLWKHU�WKH�3XUFKDVLQJ�'LYLVLRQ�2IILFH�RU�WKH�(PSLUH�6WDWH�%LG�6\VWHP DUH�
JXDUDQWHHG�WR�UHFHLYH�DGGHQGXP�LQIRUPDWLRQ��LI�VXFK�LQIRUPDWLRQ�LV�LVVXHG��

,I�\RX�KDYH�REWDLQHG�WKLV�GRFXPHQW�IURP�D�VRXUFH�RWKHU�WKDQ�WKH�$OEDQ\�&RXQW\�3XUFKDVLQJ�'LYLVLRQ�RU�WKH�
(PSLUH�6WDWH�%LG�6\VWHP��LW�LV�VWURQJO\�UHFRPPHQGHG�WKDW�\RX�REWDLQ�DQ�RIILFLDO�FRS\�

6(&7,21�����385326(

��� 7KH� &RXQW\� RI� $OEDQ\� LV� VHHNLQJ� SURSRVDOV� IRU�3UHYHQWLRQ� 6HUYLFHV� IRU� -XYHQLOH� -XVWLFH� &OLQLFDO�
6HUYLFHV�ZLWK�&RPPXQLW\�DQG�5HFUHDWLRQDO�6XSSRUWV��DQG�6SHFLDOW\�SURJUDPPLQJ�DV�UHTXHVWHG E\�
$OEDQ\�&RXQW\�'HSDUWPHQW�IRU�&KLOGUHQ��<RXWK�DQG�)DPLOLHV�DQG�'HSDUWPHQW�RI 3UREDWLRQ�

��� $OEDQ\�&RXQW\�LV�UHTXHVWLQJ�SURSRVDOV�WR�SURYLGH�D�YDULHW\�RI�SUHYHQWLRQ SURJUDPPLQJ�ZLWK�D�IRFXV�RQ�
HLWKHU�SUHYHQWLQJ�FKLOGUHQ�IURP�HQWHULQJ�IRVWHU�FDUH��RU�VKRUWHQLQJ��WKHLU��VWD\ LQ�SODFHPHQW��&KLOGUHQ�HQWHU�
FDUH�HLWKHU�DV�D�UHVXOW�RI�DEXVH��QHJOHFW�DQG�RU�-XYHQLOH -XVWLFH�LQYROYHPHQW�

$�SUH�SURSRVDO�FRQIHUHQFH�ZLOO�EH�KHOG�RQ�7XHVGD\�0D\����������#����SP�DW�$OEDQ\�&RXQW\�
+HDOWK�'HSDUWPHQW�����*UHHQ�6WUHHW��$OEDQ\�1<�������LQ�WKH�%DVHPHQW�$XGLWRULXP��7KLV�
LV�WKH�RQO\�VFKHGXOHG�FRQIHUHQFH���,QWHUHVWHG�SURSRVHUV�DUH�VWURQJO\�XUJHG�WR�DWWHQG�

6(&7,21�����5(&(,37�2)�352326$/6

��� 7HQ������FRSLHV����RULJLQDO�DQG���FRSLHV� DQG�RQH�����HOHFWURQLF�FRS\ RQ�&'�RU�)ODVK�'ULYH RI�WKH�
3URSRVDO�DQG�RWKHU�UHTXLUHG�GRFXPHQWV�PXVW EH�VXEPLWWHG� VHDOHG LQ DQ RSDTXH HQYHORSH FOHDUO\
PDUNHG ZLWK WKH QDPH DQG QXPEHU RI WKH�3URSRVDO�DQG�WKH�QDPH�DQG�DGGUHVV�RI�WKH�3URSRVHU��
3URSRVDOV� DUH� QRW� WR� H[FHHGBB��BBSDJHV� �H[FOXGLQJ� UHTXLUHG� DWWDFKPHQWV��� 3URSRVDOV�PXVW� EH�
UHFHLYHG�QR�ODWHU WKDQ������3�0��RQ�)5,'$<�-81(��������� DW�WKH�IROORZLQJ�DGGUHVV�

.DUHQ�$��6WRUP
$OEDQ\�&RXQW\�3XUFKDVLQJ�$JHQW
����6WDWH�6WUHHW��5RRP����
$OEDQ\��1HZ�<RUN������

����7KH�3URSRVDO�VXEPLWWHG�E\�WKH�LQGLYLGXDO�3URSRVHU�V��LV�WKH�GRFXPHQW�XSRQ�ZKLFK�$OEDQ\�&RXQW\�
ZLOO�PDNH�LWV�LQLWLDO�MXGJPHQW�UHJDUGLQJ�WKH�3URSRVHU¶V�TXDOLILFDWLRQV��XQGHUVWDQGLQJ�RI�WKH�&RXQW\¶V�
VFRSH�DQG�REMHFWLYHV��PHWKRGRORJ\��DQG�DELOLW\�WR�FRPSOHWH�VHUYLFHV�XQGHU�WKH�FRQWUDFW�

���



����7KRVH�VXEPLWWLQJ�3URSRVDOV�GR�VR�HQWLUHO\�DW�WKHLU�H[SHQVH���7KHUH�LV�QR�H[SUHVV�RU�LPSOLHG�REOLJDWLRQ�
E\� $OEDQ\� &RXQW\� WR� UHLPEXUVH� DQ\� ILUP� RU� LQGLYLGXDO� IRU� DQ\� FRVWV� LQFXUUHG� LQ� SUHSDULQJ� RU�
VXEPLWWLQJ�3URSRVDOV��SUHSDULQJ�RU�VXEPLWWLQJ�DGGLWLRQDO�LQIRUPDWLRQ�UHTXHVWHG�E\�WKH�&RXQW\��RU�IRU�
SDUWLFLSDWLQJ�LQ�DQ\�VHOHFWLRQ�LQWHUYLHZV�

����6XEPLVVLRQ�RI�DQ\�3URSRVDO� LQGLFDWHV� DFFHSWDQFH�RI� WKH�FRQGLWLRQV�FRQWDLQHG� LQ� WKH�5)3��XQOHVV�
FOHDUO\�DQG�VSHFLILFDOO\�QRWHG�RWKHUZLVH�LQ�WKH�3URSRVDO�

����$OEDQ\�&RXQW\�UHVHUYHV�WKH�ULJKW�WR�UHMHFW�DQ\�DQG�DOO�3URSRVDOV��LQ�ZKROH�RU�LQ�SDUW��VXEPLWWHG�LQ�
UHVSRQVH�WR�LWV�5)3�

���� $OEDQ\� &RXQW\� UHVHUYHV� WKH� ULJKW� WR� ZDLYH� DQ\� DQG� DOO� LQIRUPDOLWLHV� DQG� WR� GLVUHJDUG� DOO� QRQ�
FRQIRUPLQJ��QRQ�UHVSRQVLYH�RU�FRQGLWLRQDO�3URSRVDOV�

����$OEDQ\�&RXQW\�PD\��DW�DQ\�WLPH�E\�ZULWWHQ�QRWLILFDWLRQ�WR�DOO�3URSRVHUV��FKDQJH�DQ\�SRUWLRQ�RI�WKH�
5)3�GHVFULEHG�DQG�GHWDLOHG�KHUHLQ�

����3URSRVDOV�ZLOO�EH�H[DPLQHG�DQG�HYDOXDWHG�E\�$OEDQ\�&RXQW\�'HSDUPWHQW�IRU�&KLOGUHQ�<RXWK�
DQG�)DPLO\�

����'XULQJ�WKH�HYDOXDWLRQ�RI�3URSRVDOV��WKH�&RXQW\�PD\�UHTXLUH�FODULILFDWLRQ�RI�LQIRUPDWLRQ�RU�PD\�
LQYLWH�3URSRVHUV�WR�DQ�RUDO�SUHVHQWDWLRQ�WR�DPSOLI\�DQG�RU�YDOLGDWH�3URSRVDO�FRQWHQWV�

&RQGLWLRQDO�3URSRVDOV�ZLOO�QRW�EH DFFHSWHG�

3URSRVDOV�ZKLFK�GR�QRW�PHHW�WKH�UHTXLUHPHQWV�DV�RXWOLQHG�LQ�WKLV�5)3�ZLOO�QRW EH�
FRQVLGHUHG�

6(&7,21�����48$/,),&$7,21�2)�352326(5

��� (DFK�SURSRVLQJ�DJHQF\�VKDOO�SURYLGH�D�VWDWHPHQW�RI�3URSRVHU�TXDOLILFDWLRQV�DV�UHTXLUHG�E\ WKH�
3URSRVDO�6XEPLVVLRQ 3DFNDJH�

��� ,Q�DGGLWLRQ��$OEDQ\�&RXQW\�PD\�PDNH�VXFK�LQYHVWLJDWLRQV�LW�GHHPV�QHFHVVDU\�WR�GHWHUPLQH WKH�
DELOLW\ RI WKH 3URSRVHU WR SHUIRUP WKH ZRUN� 7KH 3URSRVHU VKDOO IXUQLVK WR WKH &RXQW\� ZLWKLQ�
ILYH ��� GD\V RI D UHTXHVW� DOO VXFK LQIRUPDWLRQ DQG GDWD IRU WKLV SXUSRVH DV PD\ EH UHTXHVWHG��
7KH &RXQW\ UHVHUYHV WKH ULJKW WR UHMHFW DQ\ 3URSRVDO LI WKH LQIRUPDWLRQ LV QRW VXEPLWWHG ZLWKLQ�
WKH UHTXLUHG WLPH IUDPH RU LI WKH LQIRUPDWLRQ VXEPLWWHG E\� RU LQYHVWLJDWLRQ RI� VXFK 3URSRVHU�
IDLOV�WR�VDWLVI\�WKH�&RXQW\�WKDW�VXFK�3URSRVHU�LV�SURSHUO\�TXDOLILHG�WR�FDUU\�RXW�WKH�REOLJDWLRQV RI�
WKH�FRQWUDFW�DQG WR�FRPSOHWH�WKH�ZRUN�FRQWHPSODWHG WKHUHLQ�

6(&7,21�����6&23(�2)�6(59,&(6

��� ,QWURGXFWLRQ�

0LVVLRQ� $OEDQ\�&RXQW\��'HSDUWPHQW��IRU��&KLOGUHQ���<RXWK��DQG��)DPLOLHV��LV��FRPPLWWHG WR

���



H[FHOOHQFH��SURIHVVLRQDOLVP��LQWHJULW\�DQG�LV�XQLTXHO\�VWUXFWXUHG�WR�GHOLYHU�DQ� LQWHJUDWHG��GLYHUVH�
KROLVWLF VHW RI VHUYLFHV� LQ FROODERUDWLRQ ZLWK IDPLOLHV DQG FRPPXQLWLHV WR HPSRZHU�IDPLOLHV WR
FUHDWH D VDIH� QXUWXULQJ HQYLURQPHQW LQ ZKLFK FKLOGUHQ FDQ JURZ� WKULYH DQG UHDFK WKHLU� IXOO
SRWHQWLDO�

$OEDQ\ &RXQW\ LV D 6\VWHP RI &DUH FRPPXQLW\� ZKLFK VXEVFULEHV WR WKH &KLOG DQG $GROHVFHQW�
6HUYLFH� 6\VWHP� 3URJUDP� �&$663�� &RUH� 3ULQFLSOHV��FKLOG�FHQWHUHG�� IDPLO\�IRFXVHG� FRPPXQLW\�
EDVHG� FXOWXUDOO\ FRPSHWHQW� OHDVW UHVWULFWLYH DQG FRRUGLQDWHG VHUYLFHV IRU FKLOGUHQ DQG WKHLU�
IDPLOLHV� <RXWK DQG WKHLU IDPLOLHV DUH H[SHFWHG WR EH LQYROYHG PHDQLQJIXOO\ DW WKH VHUYLFH
GHOLYHU\��PDQDJHPHQW�DQG�SROLF\ OHYHOV�

$OEDQ\ &RXQW\ LV UHTXHVWLQJ SURSRVDOV WKDW ZLOO SURYLGH D YDULHW\ RI 3UHYHQWLRQ 6HUYLFHV ZLWK�WKH
LQWHQWLRQ RI HLWKHU SUHYHQWLQJ IRVWHU FDUH RU VLJQLILFDQWO\ UHGXFLQJ�OHQJWKV�RI�VWD\�ZKLOH�IRVWHULQJ�
VDIHW\�DQG�SHUPDQHQF\��&KLOGUHQ�DQG�\RXWK�HQWHU�FDUH�HLWKHU�DV D� UHVXOW�RI�DEXVH��QHJOHFW�DQG�RU�
-XYHQLOH�-XVWLFH LQYROYHPHQW�

$OEDQ\�&RXQW\�FXUUHQWO\�FRQWUDFWV�ZLWK���DJHQFLHV�WR�SURYLGH�SUHYHQWLYH�VHUYLFHV��7KHUH�ZHUH�����
IDPLOLHV�ZLWK������FKLOGUHQ�LQ�UHFHLSW�RI�SUHYHQWLRQ�VHUYLFHV�LQ�������2I�WKHVH�QXPEHUV��
DSSUR[LPDWHO\�����ZHUH�IDPLOLHV�ZLWK�FKLOGUHQ�LGHQWLILHG�DV�3,16�-'��3HUVRQV�,Q�1HHG�RI�
6XSHUYLVLRQ�-XYHQLOH�'HOLQTXHQW��DQG�DSSUR[LPDWHO\�����ZHUH�IDPLOLHV�ZLWK�FKLOGUHQ�HLWKHU�
LQYROYHG�ZLWK��RU�DW�ULVN�RI�LQYROYHPHQW�ZLWK�&36��&KLOG�3URWHFWLYH�6HUYLFHV���

7KH PDMRULW\ RI UHIHUUDOV FRPH IURP ZLWKLQ WKH 'HSDUWPHQW IRU &KLOGUHQ� <RXWK DQG )DPLOLHV�DQG
$OEDQ\ &RXQW\¶V 3,16 'LYHUVLRQ SURJUDP� 2WKHU VRXUFHV LQFOXGH VFKRROV� FRPPXQLW\�DJHQFLHV��
PHGLFDO�SURYLGHUV��DQG�IDPLO\�PHPEHUV��,Q�DOO�FDVHV�WKHUH�LV�VLJQLILFDQW�ULVN�RI DQ�RXW�RI�KRPH
SODFHPHQW���$V�VXFK��DOO�FDVHV�ZLOO�QHHG�WR�KDYH�D�GHILQHG�FDVH�SODQ�FDVH�UHFRUG�ZKLFK�FOHDUO\�
LQGLFDWHV�WKDW��DEVHQW�HIIHFWLYH�SUHYHQWLYH�VHUYLFHV��IRVWHU�FDUH�LV�WKH�SODQQHG�DUUDQJHPHQW�
IRU�WKH�FKLOG��RU�LI�FKLOGUHQ�DUH�LQ�IRVWHU�FDUH��SUHYHQWLYH�VHUYLFHV�DUH�DVVLVWLQJ�LQ�H[SHGLWLQJ�
SHUPDQHQF\��

(VVHQWLDO�FRPSRQHQWV�DUH�DV�IROORZV�
&RPSOHWH� VHUYLFH� SODQ� �)DPLO\� $VVHVVPHQW� 6HUYLFH� 3ODQ�� GRFXPHQWDWLRQ� WKDW� GHVFULEHV� WKH�
EHKDYLRUV�RU�FRQFHUQV�WKDW�SODFH�WKH�FKLOG�DW�VHULRXV�RU�LPPLQHQW�ULVN�RI�UHPRYDO�IURP�KLV�RU�KHU�
KRPH� DQG� SODFHPHQW� LQWR� IRVWHU� FDUH� DQG� GHVFULEH� WKH� VHUYLFHV� EHLQJ� RIIHUHG� RU� SURYLGHG� WR�
SUHYHQW�SODFHPHQW�

&DVH�SODQV�ZLWK�SDUHQW�JXDUGLDQ��DQG�FDVHZRUNHU�VLJQDWXUHV��RU�GRFXPHQWDWLRQ�DV�WR�WKH�HIIRUWV�
PDGH�WR�REWDLQ�WKH�SDUHQW¶V�JXDUGLDQ¶V�VLJQDWXUH��

6XIILFLHQW�ULVN�DVVHVVPHQW�V��RI�DOO�FKLOGUHQ�LQ�WKH�KRPH��ZLWK�VSHFLILF�GHWDLO�DV�WR�KRZ�WKH�FKLOG�
ZDV�DW�VHULRXV�RU�LPPLQHQW�ULVN�RI�SODFHPHQW�LQWR�IRVWHU�FDUH�

(QVXULQJ�WKDW�WKH�DSSURSULDWH�3URJUDP�&KRLFHV�DUH�VHOHFWHG�IRU�FDVHV�

:KHQ� LW� LV� GHWHUPLQHG� WKHUH� LV� D� QHHG� IRU� VHUYLFHV�� GRFXPHQWDWLRQ� RI� VXFK�� DORQJ� ZLWK�
GRFXPHQWDWLRQ�RI�UHIHUUDOV�PDGH�IRU�VXFK�VHUYLFHV�

$OO�SRWHQWLDO�FDVHV�DUH�DVVHVVHG�DQG�VFUHHQHG�E\�HLWKHU�$OEDQ\�&RXQW\�'HSDUWPHQW� IRU�&KLOGUHQ��
<RXWK�DQG�)DPLOLHV�RU�WKH�'HSDUWPHQW�RI�3UREDWLRQ�IRU�HOLJLELOLW\�DQG�DSSURSULDWHQHVV�RI�SUHYHQWLYH�
VHUYLFHV��5HFRPPHQGDWLRQV� IRU�DOWHUQDWLYH FRPPXQLW\�EDVHG VHUYLFHV� DUH�PDGH�ZKHQ�SUHYHQWLYH�

���



VHUYLFHV�DUH�QRW DSSURYHG�

,Q DGGLWLRQ WR FKDOOHQJHV UHODWHG WR DEXVH DQG QHJOHFW� PDQ\ IDPLOLHV DQG FKLOGUHQ UHFHLYLQJ�
SUHYHQWLRQ VHUYLFHV KDYH VSHFLDO QHHGV GXH WR PHQWDO KHDOWK LVVXHV� VXEVWDQFH DEXVH LVVXHV��
FKURQLF�PHGLFDO�SUREOHPV��EHKDYLRUDO�LVVXHV��DQG�GRPHVWLF YLROHQFH�

3UHYHQWLYH�VHUYLFHV�DUH�LQLWLDOO\�DXWKRUL]HG�IRU�VL[�PRQWKV��UHYLHZHG�DW� WKH�WKUHH�DQG�VL[WK PRQWK�
PDUN��DQG�HYHU\�VL[�PRQWKV� WKHUHDIWHU� IRU�ERWK� HIIHFWLYHQHVV�DQG�RQJRLQJ�QHHG�XQOHVV RWKHUZLVH�
VSHFLILHG�LQ�WKH 5)3�

��� *HQHUDO�5HTXLUHPHQWV�RI�$OO 352326(56�

�� 7KH 352326(5� HLWKHU GLUHFWO\ RU WKURXJK DQ DXWKRUL]HG UHSUHVHQWDWLYH� VKDOO FRPSO\ ZLWK�DQG�
SURYLGH�DOO�VHUYLFHV��LQFOXGLQJ��EXW�QRW�OLPLWHG�WR�WKRVH�VHUYLFHV�VHW�IRUWK�LQ�7LWOH����RI WKH�2IILFLDO�
&RPSLODWLRQ�RI�&RGHV��5XOHV�DQG�5HJXODWLRQV�RI�WKH�6WDWH�RI�1HZ�<RUN���� 1<&55�3DUWV�����
DQG �����

�� 352326(56�PXVW KDYH�D� IRUPDO�FROODERUDWLYH��ZKHUHDV� WKH�SUHYHQWLRQ�VHUYLFH�KDV D�UHFLSURFDO�
UHODWLRQVKLS�ZLWK�HLWKHU�D�<RXWK�%XUHDX�IXQGHG��DQG�RU�FRPPXQLW\�DJHQF\�IRU WKH�FKLOGUHQ�DQG�WKHLU�
IDPLOLHV� WR�KDYH�GLYHUVH��KROLVWLF�SURJUDPPLQJ�RI�IRUPDOL]HG DQG�UHFUHDWLRQDO�FRPPXQLW\ EDVHG
VHUYLFHV� 7KLV IRUPDO FROODERUDWLYH PXVW EH RXWOLQHG LQ WKH�SURSRVDO�DQG�PXVW� VLJQLILFDQWO\�
LGHQWLI\�WKH�ZRUNLQJ�UHODWLRQVKLS�LQ�UHJDUGV�WR VSHFLILF�FDVHZRUN�DQG�VHUYLFHV�EH\RQG�MXVW�D�UHIHUUDO�
VRXUFH�EHWZHHQ�WKH�DJHQFLHV�� 352326(56�PXVW FOHDUO\ RXWOLQH KRZ VXFK KROLVWLF SURJUDPPLQJ
ZLOO EH GHOLYHUHG WR IDPLOLHV DQG WKH� FRPPXQLFDWLRQ� VWUXFWXUH� EHWZHHQ� FROODERUDWRUV� DQG� WKH�
&RXQW\� HQWLWLHV�� ,I� IRUPDO 028V� KDYH� EHHQ� HVWDEOLVKHG� EHWZHHQ� FROODERUDWRUV�� WKH\� VKRXOG� EH�
VXEPLWWHG�DV�SDUW�RI WKH�352326(56¶ SURSRVDO�V��

$OO� FKLOGUHQ� LQ� WKH� IDPLO\� ILYH� ���� \HDUV� DQG� ROGHU�� PXVW� EH� HQJDJHG� LQ� DW� OHDVW� RQH FRQVLVWHQW�
UHFUHDWLRQDO� RU� FRPPXQLW\� VXSSRUW� DFWLYLW\�� 7KH� SDUHQW�JXDUGLDQV�PXVW� DOVR� EH� HQJDJHG�ZL WK D�
FRPPXQLW\�VXSSRUW�DFWLYLW\���([DPSOHV�PD\�LQFOXGH�H[WUDFXUULFXODU�VFKRRO DFWLYLWLHV��FRPPXQLW\�
EDVHG� UHFUHDWLRQDO� SURJUDPV�� PHQWRULQJ� SURJUDPV�� 3DUHQW�7HDFKHU $VVRFLDWLRQ� �37$��� VHOI�KHOS�
JURXSV��SDUHQW�FKLOG�OLEUDU\�JURXS���7KH�LGHD�LV�WKDW�WKHVH�VXSSRUWV ZLOO�UHPDLQ�LQ�SODFH�IRU�WKH�IDPLO\�
ZKHQ�WKH�IRUPDO�VHUYLFHV�KDYH HQGHG�

�� 352326(56�ZLOO�DOVR�QHHG�WR�RXWOLQH�VSHFLILFDOO\�DQ\�SODQQHG�VXEFRQWUDFWHG VHUYLFHV��LQFOXGLQJ�
KRZ�VXFK�VHUYLFHV�ZLOO�EH�VSHFLILFDOO\�GHOLYHUHG�LQ�RUGHU�WR�DGGUHVV�WKH UHTXLUHPHQWV�RI�WKLV�5)3��
DQG�DWWDFK�DQ\�IRUPDO�028V�DV�DQ�DGGHQGXP�WR�WKHLU SURSRVDO�

�� 7KH '(3$570(17� RU LWV GHVLJQHH� VKDOO EH UHVSRQVLEOH IRU GHWHUPLQLQJ WKH HOLJLELOLW\ RI�SHUVRQV�
IRU�SUHYHQWLYH�VHUYLFHV�WR�EH�SXUFKDVHG�E\�WKH�'(3$570(17�DQG�VKDOO�VHUYH�DV WKH�JDWHNHHSHU
DQG DSSURYHU IRU DOO DXWKRUL]DWLRQV� UHDXWKRUL]DWLRQV� DQG VXEVHTXHQW FORVLQJV RI� SUHYHQWLYH�
VHUYLFHV��7KH�'(3$570(17�VKDOO�DOVR�EH�UHVSRQVLEOH�IRU�HVWDEOLVKLQJ WKH�SROLFLHV DQG SURFHGXUHV
IRU VXFK HOLJLELOLW\ GHWHUPLQDWLRQV LQ DFFRUGDQFH ZLWK �� 1<&55�3DUW�����DQG�DQ\�RWKHU�VWDQGDUGV�
SUHVFULEHG�E\�WKH�1HZ�<RUN�6WDWH�2IILFH�RI�& K L O G U H Q DQG�)DPLO\ 6HUYLFHV�

�� 7KH�'(3$570(17��RU�GHVLJQHH��VKDOO�EH�UHVSRQVLEOH�IRU�WKH�FDVH�PDQDJHPHQW�ZKLFK�VKDOO�LQFOXGH�
DXWKRUL]LQJ�WKH�SURYLVLRQ�RI�SUHYHQWLYH�VHUYLFHV�DQG�DSSURYLQJ�FOLHQW�HOLJLELOLW\ LQ�DFFRUGDQFH�ZLWK�
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���1<&55�6HFWLRQ�������DQG�DSSURYLQJ�FKLOG�VHUYLFH SODQV�

�� 7KH 352326(5 DQG WKH '(3$570(17 VKDOO FRRSHUDWH LQ WKH FROOHFWLRQ DQG H[FKDQJH�RI�
GDWD� WR� IDFLOLWDWH� VHUYLFH� SODQQLQJ� DQG� WR� SURYLGH� UHTXLUHG� LQIRUPDWLRQ� WR� WKH� 6WDWH¶V
& R Q Q H F W L R Q V � D F W L Y L W \ � Z L Q G R Z � � )XUWKHU� WKH 352326(5 ZLOO EH VXEMHFW WR WKH
'(3$570(17¶6�TXDOLW\�DVVXUDQFH�SURFHVVHV��LQFOXGLQJ�� �EXW��QRW��OLPLWHG��WR��DQQRXQFHG��DQG�
XQDQQRXQFHG�VLWH�YLVLWV��UDQGRP�VDPSOLQJ�RI�FDVH�ILOH�PDWHULDOV��FORVHG�DQG�RSHQ���SDUWLFLSDWLRQ LQ�
8WLOL]DWLRQ DQG 5HYLHZ &RPPLWWHHV� SKRQH DQG ZULWWHQ VXUYH\V ZLWK FRQVXPHUV� UHYLHZ RI�
DGKHUHQFH�WR�FRQWUDFWHG�VHUYLFHV�DQG�RU�SURJUDP�FXUULFXOXP��DQG�DQ\�RWKHU SUDFWLFH LQLWLDWHG
E\ WKH '(3$570(17 IRU WKH SXUSRVH RI LQVXULQJ FRPSOLDQFH DQG WKH GHOLYHU\ RI�TXDOLW\ VHUYLFHV�
$Q\ VXEFRQWUDFWRUV RU FROODERUDWRUV RI VHUYLFHV ZLWK WKH 352326(5 ZLOO�DOVR�EH�VXEMHFW�WR�WKH�
'(3$570(17¶6� TXDOLW\� DVVXUDQFH� SURFHVVHV�� 7KH '(3$570(17 ZLOO� SURYLGH� D� UHSRUW� WR�
352326(56� RYHU� WKH� FRXUVH� RI� VHUYLFHV�� RXWOLQLQJ� WKH L U SHUIRUPDQFH� UHODWHG� WR� WKH� TXDOLW\�
DVVXUDQFH�SURFHVVHV��7KHVH�SURJUHVV�UHSRUWV�� ZLOO�GHWHUPLQH�KRZ�DQG�LI��WKH�'(3$570(17�ZLOO�
FRQWLQXH�WR�XWLOL]H�WKH 352326(56�VHUYLFH�V��DQG IRU�UHIHUHQFH�LQ�IXWXUH�5)3 VFRULQJ�

�� 7KH�352326(5�ZLOO�SDUWLFLSDWH�LQ�WKH�GHYHORSPHQW�DQG�LPSOHPHQWDWLRQ�R I &211(&7,216 DQG
ZLOO FRPSO\ ZLWK DOO 1HZ <RUN 6WDWH UHJXODWLRQV DQG UHTXLUHPHQWV DV WKH\�DUH�GHYHORSHG��7KH�
352326(5�DJUHHV�WR�WUDQVPLW�)$63�GRFXPHQWV�WR '(3$570(17 VWDII�YLD�&211(&7,216�DV�
ZHOO�DV�VKDUH�DQ\�RWKHU�LQIRUPDWLRQ�UHTXLUHG��)$63V�VKRXOG EH�ODXQFKHG��FRPSOHWHG��DQG�DSSURYHG�
E\�WKH�GXH�GDWH���7KLV�GRHV�QRW�DSSO\�IRU�D�$GMXQFW�VHUYLFHV��+RZHYHU��WKHVH�SURJUDPV�PXVW�EH�DEOH�
WR�WUDQVPLW�WKH�\RXWK¶V�SURJUHVV WRZDUGV�SURJUDPPLQJ�JRDOV�YLD�&RQQHFWLRQV�WR�DQ\�GHVLJQDWHG�OHDG�
3UHYHQWLYH�DJHQF\�DQG WKH�'(3$570(17�� 7KH 635 WDE LQ &RQQHFWLRQV PXVW EH FRPSOHWHG LQ
&RQQHFWLRQV IRU DOO�UHTXLUHG�6HUYLFH�3ODQ�5HYLHZV�SHU�1<6�5XOHV�DQG 5HJXODWLRQV�E\�WKH�&DVH�
3ODQQHU��RU�WKH�&DVH�0DQJHU�DEVHQW�D�&DVH�3ODQQHU�

�� 7KH� 352326(5� ZLOO� QRW� LVVXH� DQ\� FDVH� VSHFLILF� UHSRUWV� RU� OHWWHUV� RI� U H F R P P H Q G D W L R Q
ZLWKRXW SULRU UHYLHZ E\ WKH '(3$570(17� 7KH 352326(5 ZLOO LQVXUH WKDW DOO ILQDO UHSRUWV
DUH UHFHLYHG E\ WKH '(3$570(17¶6 FDVH PDQDJHU DQG DQ\ UHTXHVWHG SDUWLHV WKDW�DUH�OHJDOO\�
DXWKRUL]HG�WR�UHFHLYH�WKHP�LQ�DFFRUGDQFH�ZLWK�WKH�6WDWH�DQG�)HGHUDO ODZV��LQFOXGLQJ�EXW�QRW�OLPLWHG�
WR�WKH�'(3$570(17�DQG�)DPLO\�&RXUW��QR�ODWHU�WKDQ ILYH
����EXVLQHVV�GD\V� LQ�DGYDQFH�RI�D�VFKHGXOHG�KHDULQJ�RU�SODQQLQJ�PHHWLQJ�� �7KLV FODXVH�GRHV�QRW�
SHUWDLQ�WR )$63V�

7KH� 352326(5� ZLOO� LQVXUH� WKH� SUHVHQFH� RI� SUHYHQWLRQ� VWDII� DW� )DPLO\� &RXUW� SURFHHGLQJV DV
UHTXHVWHG� E\� HLWKHU� WKH� '(3$570(17� RU� )DPLO\�&RXUW�� 3UHYHQWLRQ� VWDII�PXVW�PHHW�ZLWK WKH�
'HSDUWPHQW�VWDII�RU�SUHVHQW�WKHLU�SRVLWLRQ�UHJDUGLQJ�WKH�IDPLO\�DQG�VHUYLFHV�WR�WKH 'HSDUWPHQW�WZR�
����EXVLQHVV�GD\V�SULRU�WR�WKH�)DPLO\�&RXUW DSSHDUDQFH�

�� 7KH�352326(5�DJUHHV� WR� DFFHSW� WKH�'(3$570(17¶6�� RU� GHVLJQHH¶V�� LQLWLDO DVVHVVPHQW� DQG�
HOHFWURQLFDOO\�WUDQVPLWWHG�)6,�RU�)66�SURJUHVV�QRWH�WR�LQLWLDWH�GLUHFW�LQWHUYHQWLRQ�ZLWK WKH�IDPLO\��
7KH�352326(5�ZLOO�PDNH�HYHU\�HIIRUW�WR�UDSLGO\�HQJDJH�D�IDPLO\�WKURXJK�IDFH WR�IDFH�FRQWDFW�
ZLWKLQ� ��� %XVLQHVV� KRXUV� RI� UHFHLYLQJ� WKH� UHIHUUDO� IURP� WKH� 'HSDUWPHQW RU� GHVLJQHH�� XQOHVV�
RWKHUZLVH� VSHFLILHG� LQ� WKH�5)3��7KH�352326(5�DJUHHV� WR� DWWHPSW DQ�DGGLWLRQDO IDFH WR IDFH
FRQWDFW RQ WKH WKLUG EXVLQHVV GD\ LI WKH LQLWLDO DWWHPSW ZDV XQVXFFHVVIXO� D IDFH WR IDFH DWWHPSW
RQ WKH ILIWK EXVLQHVV GD\ LI WKH VHFRQG DWWHPSW ZDV XQVXFFHVVIXO��DQG�D�ILQDO�IDFH�WR�IDFH�DWWHPSW�
RQ�WKH�VHYHQWK�EXVLQHVV�GD\�LI�DOO�RWKHU DWWHPSWV�ZHUH�XQVXFFHVVIXO��$OO�HQJDJHPHQW�DWWHPSWV�PXVW�
EH�GRFXPHQWHG�LQ�WKH�SURJUHVV QRWHV VHFWLRQ�RI�WKH�)66�VWDJH�LQ�&RQQHFWLRQV�ZLWKLQ�VHYHQ�EXVLQHVV�
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GD\V�� %DVHG� RQ� W K H LQIRUPDWLRQ� GRFXPHQWHG� LQ� &RQQHFWLRQV�� WKH� 'HSDUWPHQW� ZLOO� GHWHUPLQH�
ZKHWKHU�WR�DJUHH WR�DGGLWLRQDO�HQJDJHPHQW�DWWHPSWV�RU�WR�FORVH�RXW�WKH�$JHQF\¶V�LQYROYHPHQW�ZLWK�
WKH IDPLO\�

,I� WKH� SURSRVHG� SURJUDP� LV� IXQGHG� RQ� D SHU GLHP UDWH�� SD\PHQW� IRU� VHUYLFHV ZLOO EH
FRQWLQJHQW XSRQ D GRFXPHQWHG IDFH WR IDFH FRQWDFW ZLWK WKH SULPDU\ RU VHFRQGDU\ FDUHWDNHU�
GHVLJQDWHG� LQ� &RQQHFWLRQV� XQOHVV� RWKHUZLVH� DSSURYHG� E\ WKH� '(3$570(17¶6� FDVH�
PDQDJHU¶V�6XSHUYLVRU��,I�WKH�SURSRVHG�SURJUDP�LV�IXQGHG�YLD D�PRQWKO\�UDWH��SD\PHQW�IRU�
WKH�ILUVW�WKLUW\�GD\V�RI�VHUYLFHV�ZLOO�EH�FRQWLQJHQW�XSRQ D�GRFXPHQWHG�IDFH�WR�IDFH�FRQWDFW�ZLWK�
WKH�SULPDU\�RU�VHFRQGDU\�FDUHWDNHU�GHVLJQDWHG LQ�&RQQHFWLRQV�ZLWKLQ���EXVLQHVV�GD\V��XQOHVV�
RWKHUZLVH�DSSURYHG�E\ WKH�'(3$570(17¶6�FDVH�PDQDJHU¶V 6XSHUYLVRU�

,W�LV�WKH�UHVSRQVLELOLW\�RI�WKH�DZDUGHG�FRQWUDFWRU�WR�DVVLVW�WKH�'HSDUWPHQW�LQPD[LPL]LQJ

WKH�PRQWKO\�XWLOL]DWLRQ�RI� VHUYLFHV��7KHUHIRUH�� LI� WKH�PRQWKO\�XWLOL]DWLRQ�RI� WKH SURJUDP� LV�
UHSHDWHGO\�QRW�PD[LPL]HG��WKLV�ZLOO�EH�D�GHWHUPLQLQJ�IDFWRU�DV�WR�ZKHWKHU WKH�'HSDUWPHQW�
FRQVLGHUV� WKH� FRQWLQXDWLRQ� RI� D� FRQWUDFW� DQG�RU� D� UHGXFWLRQ� LQ� VORWV� DQG� IXQGLQJ�ZLWK� WKH�
DZDUGHG�SURYLGHU�DQG LQ�WKH�VFRULQJ�RI�IXWXUH�5HTXHVW�IRU 3URSRVDOV�

��� 7KH 352326(5 DJUHHV WR FRPSO\ ZLWK WKH UHSRUWLQJ SURYLVLRQ RI VXVSHFWHG FKLOG DEXVH RU�
PDOWUHDWPHQW�DV�VHW�IRUWK�LQ�$UWLFOH���RI�7LWOH���RI�WKH�6RFLDO�6HUYLFH /DZ���352326(5�LV�UHTXLUHG�
WR�UHSRUW�DQ\�LQFLGHQWV�RI�LQMXU\�WR�FKLOGUHQ�RU�VLWXDWLRQV�WKDW�SODFHG�D�FKLOG�DW�ULVN�RI�KDUP�WR�WKH�
'HSDUWPHQW¶V�&DVH�0DQDJHU�RU�6XSHUYLVRU� LPPHGLDWHO\�IROORZLQJ�WKH�LQFLGHQW�� � �352326(5�LV�
UHTXLUHG� WR� UHSRUW� WR� ODZ� HQIRUFHPHQW� WKH� QDPH� RI� DQ\� FKLOG�ZKRVH�ZKHUHDERXWV� DUH� XQNQRZQ��
LPPHGLDWHO\�EXW�LQ�QR�FDVH�ORQJHU�WKDQ����KRXUV�DIWHU�OHDUQLQJ�WKDW�WKH�FKLOG�LV�PLVVLQJ���352326(5�
LV�UHTXLUHG�WR�UHSRUW�WKH�FKLOG�WR�WKH�1DWLRQDO�&HQWHU�IRU�0LVVLQJ�DQG�([SORLWHG�&KLOGUHQ��1&0(&��
ZLWKLQ� ��� KRXUV� RI� OHDUQLQJ� WKDW� WKH� FKLOG� LV� DEVHQW� ZLWKRXW� FRQVHQW�� PLVVLQJ�� RU� DEGXFWHG��
352326(5�PXVW�FRPSO\�ZLWK�DOO�-XVWLFH�&HQWHU�UHSRUWLQJ�UHTXLUHPHQWV���

��� 7KH�352326(5�LV�UHVSRQVLEOH�IRU�FRPSOHWLQJ�DQG�VXEPLWWLQJ�D�PRQWKO\�UHSRUW�WR WKH�'HSDUWPHQW�
RU�GHVLJQHH�ZLWKLQ���EXVLQHVV�GD\V�IROORZLQJ�WKH�HQG�RI�WKH�PRQWK� 7KH�'HSDUWPHQW ZLOO XVH WKLV
GDWD WR WUDFN 352326(5 RXWFRPHV� 7KH 352326(5 QHHGV WR�FOHDUO\�LGHQWLI\�LQ�WKH�SURSRVDO�
WKH�RXWFRPHV��JRDOV�DQG�RU�REMHFWLYHV�RI�HDFK�LGHQWLILHG SURJUDP�DQG�VHUYLFH��7KH�VSHFLILFV�RI�WKLV�
PRQWKO\�UHSRUW�DQG�GHVLUHG�VHUYLFH�RXWFRPHV ZLOO�EH�ILQDOL]HG�ZLWK�WKH�IXQGHG�352326(5�GXULQJ�
FRQWUDFW�GHYHORSPHQW� 6XFFHVVIXO�352326(56 ZLOO DOVR QHHG WR VXEPLW WR WKH 'HSDUWPHQW DQ
$QQXDO 5HSRUW SHU 3URJUDP�$UHD� WR� EH� LQFRUSRUDWHG�ZLWK� WKH�'HSDUWPHQW¶V� TXDOLW\� DVVXUDQFH�
SURFHVVHV��6XFK $QQXDO�5HSRUW�ZLOO�DOVR�EH�DJUHHG�XSRQ�GXULQJ�FRQWUDFW GHYHORSPHQW�

��� 352326(56�ZLOO�HQVXUH�WKDW�FKLOGUHQ��SDUHQWV�DQG�SULPDU\�FDUHWDNHUV�DUH�DFWLYHO\ LQYROYHG LQ JRDO
VHWWLQJ DQG VHUYLFH SODQQLQJ DQG WKDW WKLV LQYROYHPHQW LV DFFXUDWHO\ GHWDLOHG LQ DOO�UHSRUWV�RQ
&RQQHFWLRQV�

��� $OO�VHUYLFHV�VKRXOG�IRFXV�RQ�HPSRZHULQJ�FKLOGUHQ�DQG�IDPLOLHV�WR�GHYHORS�RU�HQKDQFH VXSSRUWV�DQG�
OLQNDJHV�ZLWKLQ�WKHLU�QHLJKERUKRRGV��ORFDO�FRPPXQLWLHV�DQG�QDWXUDO VXSSRUW�QHWZRUN VR WKDW RQFH
SUHYHQWLRQ VHUYLFHV KDYH HQGHG DQG�WKH IDPLO\ ZLOO VWLOO KDYH DFFHVV WR�VHUYLFHV�VXSSRUWV�LQ�WKHLU�
FRPPXQLW\�

��� '&<)�LV�FRPPLWWHG�WR�DGGUHVVLQJ�5DFLDO�DQG�(WKQLF�'LVSDULWLHV��5('� RI�FKLOGUHQ LQ IRVWHU FDUH�
-XYHQLOH -XVWLFH FRQWDFW� DQG WKURXJKRXW DOO RI RXU SURJUDPV� 7KH�'HSDUWPHQW�KDV�HVWDEOLVKHG�D�
5('� $FWLRQ� 7HDP� WR� DGGUHVV� SUDFWLFH� FKDQJHV�� ZKLFK DUH� LQWHQGHG WR UHGXFH PLQRULW\

���



UHSUHVHQWDWLRQ DQG LQFRUSRUDWH D 5(' OHQV LQ DOO FDVH SODQQLQJ�DQG SURJUDP GHYHORSPHQW� 7KH
ZRUN RI WKH 7HDP LV GDWD GULYHQ DQG ZLOO LQFOXGH GDWD�FROOHFWLRQ DQG DQDO\VLV� 7KH 352326(5
ZLOO LPSOHPHQW SUDFWLFH FKDQJHV SURSRVHG E\ WKH�5('�$FWLRQ�7HDP���$W�WKH�WLPH�RI�LQLWLDO�IDFH�WR�
IDFH� FRQWDFW� WKH� 352326(5�ZLOO� FRQVLVWHQWO\� DVN� IDPLOLHV� KRZ� WKH\� VHOI�LGHQWLI\� LQ� UHODWLRQ WR�
HWKQLFLW\�DQG�UDFH��GRFXPHQWLQJ�VXFK��DQG�LQFRUSRUDWLQJ�WKLV� LQWR�WKH FDVH�UHFRUG���352326(56�
VKRXOG�RXWOLQH�KRZ�WKH\�DUH�FXUUHQWO\��RU�SURSRVLQJ�WR��VSHFLILFDOO\ DGGUHVV�5('�LQ�WKHLU�SUHYHQWLRQ�
SURJUDPPLQJ�

��� '&<)�LV�FRPPLWWHG�WR�WKH�UHGXFWLRQ�RI�+XPDQ�7UDIILFNLQJ�DQG�6H[XDO�([SORLWDWLRQ�RI�FKLOGUHQ�LQ�
IRVWHU�FDUH��-XYHQLOH -XVWLFH�FRQWDFW� DQG WKURXJKRXW DOO RI RXU SURJUDPV� 7KH�'HSDUWPHQW�LV�
ZRUNLQJ�ZLWK� WKH�2IILFH� RI�&KLOGUHQ� DQG�)DPLOLHV�6HUYLFHV� LQ� LPSOHPHQWLQJ� SUDFWLFHV� UHJDUGLQJ�
+XPDQ�7UDIILFNLQJ�DQG�6H[XDO�([SORLWDWLRQ�� �7KH�'HSDUWPHQW�KDV� LPSOHPHQWHG�D�&RUH�7HDP� WR�
JDWKHU�GDWD��LGHQWLI\�WKH�SUREOHP��FROODERUDWH�ZLWK�FRPPXQLW\�DJHQFLHV�DQG�EHJLQ�WR�DGGUHVV�SUDFWLFH�
FKDQJHV���7KH 352326(5 ZLOO LPSOHPHQW SUDFWLFH FKDQJHV SURSRVHG E\ WKH�$OEDQ\�&RXQW\�&RUH�
7HDP�LQ�D�WLPHO\�PDQQHU�

��� $�6H[�7UDIILFNLQJ�6FUHHQ�PXVW�EH�FRPSOHWHG�IRU�DOO�FKLOGUHQ��UHJDUGOHVV�RI�DJH��LQ�WKH�FDUH��FXVWRG\�
RU� VXSHUYLVLRQ� RI� DQ� /'66� RU� 2&)6�� LQFOXGLQJ� FKLOGUHQ� LQ� IRVWHU� FDUH�� FKLOG� SURWHFWLYH� DQG�
SUHYHQWLYH�RSHQ�FDVHV��UHFHLYLQJ�&KDIHH�VHUYLFHV��RU�RQ�UXQDZD\�VWDWXV�IURP�IRVWHU�FDUH�XS�XQWLO�WKH�
DJH�RI������)RU�FKLOGUHQ�ZKR�KDYH�EHHQ�DEVHQW�IURP�FDUH��RQFH�WKH�FKLOG�LV�VWDELOL]HG��EXW�QR�ODWHU�
WKDQ� ILYH� GD\V� DIWHU� KLV� RU� KHU� UHWXUQ� WR� FDUH�� WKH� FDVHZRUNHU� RU� FDVH� PDQDJHU� PXVW� FRQGXFW� D�
VFUHHQLQJ�WR�GHWHUPLQH�LI WKH�FKLOG�ZDV�D�YLFWLP�RI�VH[�WUDIILFNLQJ�ZKLOH�DEVHQW�RU�PLVVLQJ�IURP�FDUH���

��� 7KH 352326(5 ZLOO LGHQWLI\ ELRORJLFDO IDWKHUV� RU QRQ�UHVSRQGHQW SDUHQW�JXDUGLDQV ZLWKLQ�
IRXUWHHQ������GD\V�RI�FDVH�LQLWLDWLRQ�DQG�HPSOR\�VWUDWHJLHV�ZKLFK�HQJDJH�IDWKHUV�FRQVLVWHQWO\ LQ
VHUYLFH SODQQLQJ� 352326(5 PXVW RXWOLQH KRZ WKLV ZLOO EH DFFRPSOLVKHG� &DVH UHFRUGV�QHHG WR
GRFXPHQW HIIRUWV WR HQJDJH IDWKHUV� RU QRQ�UHVSRQGHQW SDUHQW�JXDUGLDQV� LQ VHUYLFHV�� LQFOXGLQJ
LQYLWDWLRQV WR PHHWLQJV VXFK DV )DPLO\ 7HDP 0HHWLQJV DQG 6HUYLFH 3ODQ 5HYLHZV��352326(56
QHHG WR EH FOHDU KRZ WKH\ ZLOO DFFRPSOLVK WKLV HYHQ LI WKHUH DUH FKDOOHQJHV WR�RYHUFRPH��L�H��RUGHUV�
RI SURWHFWLRQ��

��� 352326(56�PXVW�FRPSOHWH�DQ�LQLWLDO�LQ�KRPH�IDPLO\�DVVHVVPHQW�WR�GHWHUPLQH�WKH VHUYLFH�QHHGV�
RI�WKH�HQWLUH�IDPLO\�DQG�PRUH��VSHFLILFDOO\���SDUHQWLQJ�VNLOO��VWUHQJWKV��DQG��GHILFLWV� RI�WKH�SDUHQW�V���
7KLV�DVVHVVPHQW�DOVR�PXVW�LGHQWLI\�WKH�FKLOG�\RXWK¶V�LQWHUHVW�ZKHWKHU�LW LV�UHFUHDWLRQDO��FDUHHU�EDVHG��
HPSOR\PHQW��DGYDQFHG�VFKRROLQJ� HWF��6XFK�LQ�KRPH DVVHVVPHQW�VKRXOG EHJLQ RQ GD\ � RI VHUYLFH
DQG FDQ EH ILQDOL]HG DW WKH VWUHQJWK�EDVHG IDPLO\ GHFLVLRQ�PDNLQJ�PHHWLQJ��LW�PXVW�EH�FRPSOHWHG�
ZLWKLQ�WKH�ILUVW�IRXUWHHQ������GD\V�RI WKH�352326(5 UHFHLYLQJ WKH UHIHUUDO DQG VKRXOG LQFOXGH DQ
DVVHVVPHQW RI DOO IDPLO\ PHPEHUV¶� FXUUHQW� IXQFWLRQLQJ� DQG� QHHGV�� 6XFK� DVVHVVPHQW� PXVW� EH�
SURYLGHG�WR�WKH�'(3$570(17¶6 RU�GHVLJQHH¶V�&DVH�0DQDJHU�ZLWKLQ�WKH�ILUVW�WZHQW\�RQH������GD\V�
RI VHUYLFH�

��� ,Q�DGGLWLRQ��DOO�SUHYHQWLRQ�ZRUNHUV�PXVW�ZRUN�ZLWK�WKH�IDPLO\�WR�LGHQWLI\�DQ�DJUHHDEOH VWDQG� E\�
JXDUGLDQ� IRU� HDFK� FKLOG� LQ� WKH� IDPLO\� LQ� FDVH� RI� D� IDPLO\� FULVLV� RU� HPHUJHQF\� 7KLV� FRQILUPHG�
LGHQWLILFDWLRQ� ZLOO� RFFXU� ZLWKLQ� WKH� ILUVW� IRXUWHHQ� ����� GD\V� RI� SURYLGHG� VHUYLFHV DQG� ZULWWHQ�
LQIRUPDWLRQ� UHJDUGLQJ� WKH� LGHQWLILHG� SHUVRQV� ZLOO� EH� SURYLGHG� WR WKH� '(3$570(17¶6�� RU�
GHVLJQHH¶V�&DVH�0DQDJHU�DQG�HQWHUHG�LQ�&RQQHFWLRQV�XWLOL]LQJ WKH�³RWKHU�FDVHZRUN�DFWLYLW\´�FRQWDFW�
W\SH�LQ�WKH�SURJUHVV�QRWH VHFWLRQ�

��� 7KH 352326(5 ZLOO DOVR EH UHVSRQVLEOH IRU FRPSOHWLQJ� WKH� UHODWLYH� GDWD� FKHFNOLVW �DV�3HU�

���



$SSHQGL[�$��ZLWKLQ�IRXUWHHQ������GD\V�RI�UHFHLYLQJ�WKH�FDVH��XQOHVV�RWKHUZLVH VSHFLILHG LQ�WKH�5)3�
DQG�HQWHULQJ�WKDW�LQIRUPDWLRQ�LQWR�&RQQHFWLRQV�XWLOL]LQJ�WKH�³RWKHU FDVHZRUN�DFWLYLW\´�FRQWDFW�W\SH�
LQ�WKH�SURJUHVV�QRWH VHFWLRQ��$WWDFK�DPHQGHG�5HODWLYH�GDWD�FKHFNOLVW

��� 352326(56�ZLOO�DOVR�EH�UHTXLUHG�WR�HQVXUH�D�VWUHQJWK�EDVHG��IDPLO\�GHFLVLRQ PDNLQJ�PHHWLQJ �L�H�
)DPLO\ 7HDP &RQIHUHQFH� &LUFOH RI 6XSSRUW� RFFXU ZLWKLQ IRXUWHHQ ���� GD\V�IURP�WKH�GDWH�RI�
WKH� UHIHUUDO� WR� WKH� SUHYHQWLRQ� VHUYLFH�� 6XFK�PHHWLQJ� VKRXOG LQFOXGH� SDUWLFLSDWLRQ RI WKH IDPLO\�
\RXWK� QDWXUDO VXSSRUWV DQG DOO VHUYLFH SURYLGHUV� LQFOXGLQJ WKH�'(3$570(17 DQG 3UREDWLRQ�
HQJDJHG ZLWK WKH IDPLO\� 352326(56 VKRXOG RXWOLQH KRZ�WKH\�ZLOO�HQVXUH�WKLV�VWUHQJWK�EDVHG�
PHHWLQJ�RFFXUV��7KH� )DPLO\ 7HDP 0HHWLQJ )RUP PXVW� EH� FRPSOHWHG� DQG� VXEPLWWHG� WR� WKH�
'(3$570(17¶6��RU�GHVLJQHH¶V� &DVH 0DQDJHU�ZLWKLQ���EXVLQHVV GD\V�

��� 7KH�352326(5�ZLOO�EH�UHVSRQVLEOH�IRU�SURYLGLQJ�VHUYLFHV�LQ�WKH�KRPH�DQG WKHLU�FRPPXQLW\�DV�
UHTXLUHG�LQ�WKH�6FRSH�RI�6HUYLFHV�VHFWLRQ�RI�WKLV�5)3��7KLV�LQFOXGHV DOO�JHRJUDSKLF�DUHDV�RI�$OEDQ\�
&RXQW\��XQOHVV�WKH�352326(5�FOHDUO\�DUWLFXODWHV�WKDW�D VSHFLILF�JHRJUDSKLFDO�DUHD�LV�WKH�WDUJHWHG�
FRPPXQLW\�IRU� WKH�SURJUDPPLQJ�SURSRVHG�� ,I WKH�352326(5��ZKR�KDV�QRW�SURSRVHG�D�VSHFLILF�
WDUJHWHG� FRPPXQLW\�� LV� QRW� ZLOOLQJ�� UHIXVHV� RU� XQDEOH� WR� SURYLGH� VHUYLFHV� LQ� WKH� KRPH� LQ� DOO�
JHRJUDSKLFDO� DUHDV�� WKHQ� WKH� FDVH�ZLOO EH� LPPHGLDWHO\� UHIHUUHG� WR� DQRWKHU� DJHQF\� DQG�QR�RWKHU�
UHIHUUDOV ZLOO�EH�PDGH�WR�WKDW DJHQF\�IRU�WKH�VSHFLILHG�SURJUDP�DUHD���7KH��DELOLW\�WR��SURYLGH�
VHUYLFHV��LQ�DOO��JHRJUDSKLFDO� DUHDV�RI�$OEDQ\�&RXQW\��XQOHVV�RWKHUZLVH�VSHFLILFDOO\�SURSRVHG�DQG�
IXQGHG�IRU�VDPH��ZLOO�EH D�GHWHUPLQLQJ�IDFWRU�ZKHQ�FRQVLGHULQJ�UHQHZDO RI�\HDUO\�FRQWUDFWV�DV�ZHOO�
DV�VFRULQJ�FULWHULD LQ�WKH QH[W 5)3� 7KH 'HSDUWPHQW PD\ FRQVLGHU HQVXULQJ VHUYLFH GHOLYHU\
WKURXJKRXW $OEDQ\�&RXQW\� DQG� VSHFLILF� VHUYLFH� QHHGV� RI� FRPPXQLWLHV� LQ�$OEDQ\�&RXQW\�ZKHQ�
DZD UG L Q J FRQWUDFWV�

��� 352326(56�DUH�H[SHFWHG�WR�LQFRUSRUDWH�FDVH�SODQQLQJ�VHUYLFHV�LQ�DQ\ SURJUDPPLQJ�SURSRVHG WR
DVVLVW WKH IDPLO\ LQ PDLQWDLQLQJ WKHLU FKLOGUHQ LQ WKH KRPH RU IRU UHXQLILFDWLRQ DV�DSSURSULDWH�IRU�
FKLOGUHQ�LQ�IRVWHU�FDUH���6XFK�FDVH�SODQQLQJ�VHUYLFHV�LQFOXGH�VHFXULQJ� OLQNDJH�WR�QHHGHG�FRPPXQLW\�
VHUYLFHV�DQG�UHVRXUFHV��UHVRXUFHV�IRU�PHHWLQJ�EDVLF�IRRG��FORWKLQJ DQG
VKHOWHU QHHGV� FKLOG FDUH� WUDQVSRUWDWLRQ� HWF�� DV ZHOO DV GDLO\ OLYLQJ GHPDQGV� LQFOXGLQJ EXW�QRW�
OLPLWHG�WR�NHHSLQJ�DSSRLQWPHQWV��WLPH�PDQDJHPHQW��EXGJHWLQJ�VNLOOV�DQG�DQ\�RWKHU VNLOOV�WKDW DUH
QHFHVVDU\� ,Q DGGLWLRQ� LW LV H[SHFWHG WKDW WKH 352326(5 ZLOO SURYLGH DQ\ SDUHQW�DLGH�DQG�KRPH�
PDNHU�VHUYLFHV�WKDW�PD\�EH�QHHGHG�WR�VDIHO\�PDLQWDLQ�WKH�FKLOG�UHQ��LQ WKH�KRPH� 7KH 352326(5
ZLOO DOVR EH UHVSRQVLEOH IRU SURYLGLQJ WUDQVSRUWDWLRQ DV QHHGHG IRU� WKH�IDPLO\� WR� UHFHLYH� WKHVH�
VHUYLFHV�DV�ZHOO�DV�IRU�)DPLO\�&RXUW�KHDULQJV�DQG�DQ\ RWKHU�DSSRLQWPHQWV�

��� 352326(56�DOVR�QHHG�WR�HPSOR\�VWUDWHJLHV�WKDW�IRFXV�RQ�UDSLG�IDPLO\ HQJDJHPHQW��VSHFLILFDOO\�
WKURXJK�WKH�XVH�RI�SDUHQW�SDUWQHUV�RU�RWKHU�PHDQV�ZKLFK�PXVW�EH�FOHDUO\ LGHQWLILHG LQ WKH SURSRVDO�
7KH 352326(5 PD\ SURYLGH WKHVH VHUYLFHV �SDUHQW SDUWQHUV� RU FRQWUDFW ZLWK�D�SDUWQHU�DJHQF\��
7KH�352326(5�ZLOO�HQVXUH�WKDW�LWV�KRXUV��RI��RSHUDWLRQ� DQG�VFKHGXOLQJ�RI�PDQGDWHG�PHHWLQJV��
VXFK�DV�VHUYLFH�SODQ�UHYLHZV��635��RU�)DPLO\ 7HDP 0HHWLQJV��UHIOHFW�WKH�QHHGV�RI�WKH�FKLOGUHQ�DQG�
IDPLOLHV�WR�EH�VHUYHG��LQFOXGLQJ�IOH[LEOH KRXUV�WR�DFFRPPRGDWH�VFKRRO�DJH�FKLOGUHQ�DQG�ZRUNLQJ�
IDPLO\� PHPEHUV� LQ� D� PDQQHU� WKDW LV� VXSSRUWLYH� RI� HVWDEOLVKLQJ� D� KHDOWK\� DQG� VWDEOH� SHUPDQHQW�
HQYLURQPHQW��:KHQHYHU SRVVLEOH��WKHVH�PHHWLQJV�VKRXOG�WDNH�SODFH�LQ�WKH�KRPH��7KH�352326(5�
ZLOO� LQFOXGH�ERWK�SDUHQWV DQG�JXDUGLDQV��DQ\�FKLOGUHQ�DJH����DQG�RYHU�DQG�DOO�VHUYLFH�SURYLGHUV��
LQFOXGLQJ� EXW� QRW� OLPLWHG WR 0HQWDO� +HDOWK�� VFKRRO� UHSUHVHQWDWLYHV�� WKH� '(3$570(17�� DQG�
3UREDWLRQ�LQ�DOO�VHUYLFH SODQ UHYLHZV�XQOHVV�WKHLU�H[FOXVLRQ��LV��DSSURYHG��E\��WKH��'(3$570(17���
7KH�352326(5 LV�DOVR UHTXLUHG WR LQFOXGH WKH IRVWHU SDUHQW LQ FDVHV ZKHUH WKH FKLOG�UHQ� LV LQ
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IRVWHU FDUH� 352326(56� DUH� UHTXLUHG� WR� KDYH� DQ� LQWHUSUHWHU� DYDLODEOH� IRU� IDPLOLHV�ZKRVH� ILUVW�
ODQJXDJH LV�QRW�(QJOLVK�� WKLV�DOVR�LQFOXGHV�'HDI�RU�KDUG�RI�KHDULQJ��IDPLOLHV�� �7KHUH�ZLOO�EH� QR�
DGGLWLRQDO�UHLPEXUVHPHQW�IRU�SURYLGLQJ�WKLV VHUYLFH�

��� 352326(56�DUH�DOVR�UHTXLUHG�WR�KROG�D�VWUHQJWK�EDVHG�IDPLO\�GHFLVLRQ�PDNLQJ PHHWLQJ�HYHU\ ���
�� GD\V GXULQJ WKH FRXUVH RI SUHYHQWLRQ VHUYLFHV� 6XFK PHHWLQJ VKRXOG LQFOXGH�SDUWLFLSDWLRQ�RI�
WKH� IDPLO\�� \RXWK��QDWXUDO� VXSSRUWV�DQG�DOO� VHUYLFH�SURYLGHUV�HQJDJHG�ZLWK WKH IDPLO\� LQFOXGLQJ
IRVWHU FDUH SURYLGHUV� 3UREDWLRQ� DQG WKH '(3$570(17� 352326(56�VKRXOG�RXWOLQH�KRZ�WKH\�
ZLOO� HQVXUH� WKHVH� VWUHQJWK�EDVHG�PHHWLQJV�RFFXU��'XULQJ VXFK PHHWLQJV�� SURJUHVV� WRZDUG�VHUYLFH�
SODQ�JRDOV�VKRXOG�EH UHYLHZHG������

��� (YHU\�VL[�PRQWKV��GXULQJ�WKH�FRXUVH�RI�VHUYLFHV� WKH�352326(5�PXVW�SURYLGH�D ZULWWHQ�VHUYLFH�
UHYLHZ�VXPPDU\�LQFOXVLYH�RI�DQ\�DGMXQFW�VHUYLFHV��7KH�ZULWWHQ�VHUYLFH UHYLHZ VXPPDU\ ZLOO RXWOLQH
WKH FRQFHUQV�LVVXHV RI WKH IDPLO\� WKH VHUYLFHV SURYLGHG WR DGGUHVV WKH� FRQFHUQV�LVVXHV� WKH
SURJUHVV WKDW KDV RU KDV QRW EHHQ PDGH� DQG WKH UHFRPPHQGDWLRQ IRU�FRQWLQXHG VHUYLFH� DQ
DOWHUQDWLYH VHUYLFH DQG�RU WHUPLQDWLRQ RI VHUYLFH FRPSDQLRQHG E\ D� UDWLRQDOH� IRU� HDFK
UHFRPPHQGDWLRQ�

��� 3URSRVHU�PXVW�SURYLGH�VHUYLFHV�FRQVLVWHQW�ZLWK��DQG�LQ�SURPRWLRQ�RI��WKH�SHUPDQHQF\ SODQQLQJ�JRDO
RI HDFK WUDFNHG FKLOG LQ WKH )$63� 3URSRVHUV PXVW HQJDJH WKH IDPLO\ LQ FRQFXUUHQW�SODQQLQJ�E\��
DVVLVWLQJ��WKH��IDPLO\��LQ��LGHQWLI\LQJ��UHODWLYHV��DQG��RWKHU��UHVRXUFHV��WR����DVVLVW�WKH�FKLOG�LQ�REWDLQLQJ�
D�VDIH�DQG�SHUPDQHQW�KRPH��7KH�XVH�RI�IDPLO\�WHDP�FRQIHUHQFHV WR�DFFRPSOLVK�WKLV�JRDO�LV�VWURQJO\�
HQFRXUDJHG�� &RQFXUUHQW� SODQQLQJ� VKRXOG� EHJLQ� ZLWKLQ� WKH ILUVW� PRQWK� RI� SODFHPHQW� LQ� WKH�
'(3$570(17¶6�FDUH�DQG�FXVWRG\�DQG�GLVFXVVHG�WKHUHDIWHU�RQ D�UHJXODU�EDVLV�HVSHFLDOO\�DW�635V�
DQG�)DPLO\�7HDP�GHFLVLRQ�PDNLQJ�PHHWLQJV��)RU�FKLOGUHQ LQ�IRVWHU�FDUH��WKH�352326(5�ZLOO�QHHG�
WR�ZRUN�ZLWK�WKH�IRVWHU�FDUH�DJHQF\�RU�WKH�&RXQW\�LI�LW LV�DQ�$OEDQ\�&RXQW\�IRVWHU�KRPH��7KH�IRVWHU�
FDUH� DJHQF\� LV� WKH� DJHQF\� WKDW� LV SULPDULO\� UHVSRQVLEOH� IRU� DOO� SHUPDQHQF\�ZRUN� DQG� VXSHUYLVHG�
YLVLWDWLRQ��)RU�FKLOGUHQ�LQ�IRVWHU FDUH��ZKHUH LW KDV�EHHQ�HVWDEOLVKHG�WKDW�WKH SUHYHQWLRQ SURYLGHU ZLOO
VHUYH DV FDVH SODQQHU GXH� WR WKH FRPSOH[ QDWXUH RI D WKH FDVH� WKH SUHYHQWLRQ SURYLGHU ZLOO
FRRUGLQDWH VHUYLFHV ZLWK WKH�'HSDUWPHQW DQG WKH IRVWHU FDUH SURYLGHU WR KROG SHUPDQHQF\ SODQQLQJ
PHHWLQJV DW UHJXODU�LQWHUYDOV�DQG�DVVXUH�WKDW�SURYLVLRQV�RI�HDFK�FKLOG¶V�YLVLWDWLRQ�SODQ�DQG�FRQFXUUHQW�
SODQQLQJ DUH�REWDLQHG��LQFOXGLQJ�DVVLVWDQFH�ZLWK�VXSHUYLVLRQ�DQG�WUDQVSRUWDWLRQ�WR�DQG�IURP�YLVLWV�
$OO�352326(56�PXVW�SURYLGH�D�SHUPDQHQF\�UHSRUW�IRU�WKH�'(3$570(17�QR�ODWHU WKDQ���
PRQWKV�IURP�WKH�GDWH�RI�WKH�FKLOG�UHQ�¶V�SODFHPHQW��ZKLFK�VSHFLILFDOO\�RXWOLQHV WKH�SURJUHVV�
RU ODFN WKHUHRI� E\ WKH IDPLO\ PHPEHUV RQ DGGUHVVLQJ WKH VDIHW\ DQG ULVN�IDFWRUV�UHODWHG�
WR�WKH�SHUPDQHQF\�RI�WKH FKLOG�UHQ��

��� $OO SURJUHVV QRWHV PXVW EH HQWHUHG LQWR WKH &RQQHFWLRQV V\VWHP ZLWKLQ � GD\V RI WKH DFWLYLW\�RU�
HYHQW�DQG�PXVW�EH�LQ�WKH�'(3$570(17�DSSURYHG�SURJUHVV�QRWH�IRUPDW��3& &236��

��� 7KH�GHVLJQDWHG� FDVH�SODQQHU�� SHU� WKH�'(3$570(17�� LV� UHVSRQVLEOH� IRU� DOO PDQGDWHG� FDVHZRUN�
FRQWDFWV��)RU�HDFK�FRQWDFW��ZULWWHQ�GRFXPHQWDWLRQ�RI�WKH�DVVHVVPHQW�RI FKLOG�UHQ�¶V�VDIHW\�DQG�ZHOO�
EHLQJ�GXULQJ�WKH�FRQWDFW�LV UHTXLUHG�

��� $OO 352326(56 DUH UHTXLUHG WR KDYH ³IOH[LEOH IXQGLQJ´ DYDLODEOH IRU IDPLOLHV IRU WKRVH�
LQVWDQFHV ZKHQ DOO RWKHU IXQGLQJ VRXUFHV KDYH EHHQ H[KDXVWHG� LQFOXGLQJ D FDUHIXO DQDO\VLV�RI
WKH IDPLO\¶V� DELOLW\� WR� RIIVHW� WKH� FRVW� HLWKHU� IXOO\� RU� LQ� SDUW�� 7KH 352326(5 ZLOO�EH�
UHVSRQVLEOH� IRU� HVWDEOLVKLQJ� DQG� PDLQWDLQLQJ� DQ� LQWHUQDO� SURFHVV� ZKLFK� LQVXUHV DSSURSULDWH�

���



DGPLQLVWUDWLYH�RYHUVLJKW�RI�WKH�IOH[LEOH�IXQGV��$Q\�SURSRVHG�SHU�GLHP��RU��PRQWKO\ UDWHV�VKRXOG WDNH
LQWR DFFRXQW WKDW WKH DJHQF\ ZLOO KDYH WKHVH IXQGV DYDLODEOH DQG DV VXFK QR�UHTXHVWV�IRU�
DGGLWLRQDO�IXQGV�IRU�WKHVH�SXUSRVHV�ZLOO�EH FRQVLGHUHG�

��� $OO 3UHYHQWLRQ 3URJUDP DQG 35 PDWHULDOV �VXFK DV EURFKXUHV� IO\HUV� HWF�� PXVW EH DSSURYHG�E\�
$OEDQ\�&RXQW\�� LQFOXGH� WKH�$OEDQ\�&RXQW\� VHDO�� DQG�PXVW� VWDWH� WKH�SURJUDP� LV� IXQGHG� DW OHDVW�
SDUWLDOO\��E\�$OEDQ\�&RXQW\�'HSDUWPHQW�IRU�&KLOGUHQ��<RXWK�DQG )DPLOLHV�

��� 7KH� VXFFHVVIXO� IXQGHG� 352326(56� ZLOO� EH� UHTXLUHG� WR� SDUWLFLSDWH� LQ� DQ\� VSHFLDO� HYHQWV DQG�
SURJUDPV�FRRUGLQDWHG�RU�VSRQVRUHG�E\� WKH�'(3$570(17��RU�GHVLJQHH��DQG�VSHFLILFDOO\ VHQG�D�
UHSUHVHQWDWLYH�IDPLO\�DQG�RU�\RXWK�JURXS�IURP�WKH�$*(1&<��GHSHQGHQW�RQ�WKH�IRFXV�RI WKH�HYHQW��
RI�����RU�PRUH��XQOHVV�RWKHUZLVH LQVWUXFWHG�

��� 7KH��352326(5��VKDOO��SURYLGH��D��3UHYHQWLRQ��VHUYLFHV��SURJUDP���IRXQGHG���RQ�� EHVW�SUDFWLFH�
SULQFLSOHV� VSHFLILFDOO\�

D� WKH�SURJUDP�GHVLJQ�VKDOO�EH�FOLHQW�FHQWHUHG�DQG�IDPLO\�IRFXVHG��WUHDWLQJ�WKH�IDPLO\�DV D�
SDUWQHU�LQ�DVVHVVPHQW�DQG LQWHUYHQWLRQ�

E� WKH�SURJUDP�DQG�3URSRVHU�VKDOO�GHPRQVWUDWH�FXOWXUDO FRPSHWHQFH�
F� WKH SURJUDP VKDOO LQFRUSRUDWH VSHFLILF VWUDWHJLHV UHJDUGLQJ VDIHW\� FRQFXUUHQW SODQQLQJ��DQG

SHUPDQHQF\ SODQQLQJ ZLWKLQ WKH VFRSH RI SUDFWLFH WKDW ZLOO DVVLVW ZLWK PDLQWDLQLQJ��UHXQLI\LQJ�
RU�VHFXULQJ�D�ORQJ�WHUP�IDPLO\�RU�QDWXUDO�UHVRXUFH�IRU�WKH FKLOG�UHQ��

G� WKH��SURJUDP���VKDOO���KDYH���VSHFLILF���VWUDWHJLHV���WR���VXFFHVVIXOO\���ZRUN�� ZLWK�LQGLYLGXDOV
H[SHULHQFLQJ LVVXHV UHODWHG WR FKLOG ZHOIDUH� MXYHQLOH MXVWLFH� PHQWDO KHDOWK��DQG�RU�VXEVWDQFH
DEXVH�

H� WKH�SURJUDP�VKRXOG�LQFOXGH�SUDFWLFH�ZKLFK�LV�WUDXPD�LQIRUPHG�DQG�SURPRWHV SRVLWLYH�ǇŽƵƚŚ
ĚĞǀĞůŽƉŵĞŶƚ͖

I� WKH�SURJUDP��GHVLJQ��VKDOO��LQFRUSRUDWH��\RXWK��DQG��IDPLO\��OLQNDJHV��WR� QDWXUDO FRPPXQLW\
VXSSRUWV WR SURPRWH LQGHSHQGHQW IDPLO\ IXQFWLRQLQJ �LQ DQ HIIRUW WR UHGXFH UHFLGLYLVP��

J� WKH 3URSRVHU VKDOO KDYH D ZRUNLQJ NQRZOHGJH RI FXUUHQW� WKHRU\� DQG� SUDFWLFH� LQ�FKLOG�
ZHOIDUH��MXYHQLOH�MXVWLFH��FKLOGUHQ¶V�PHQWDO�KHDOWK��DQG�\RXWK�VHUYLFHV LQFOXGLQJ�FRPSOLDQFH�
ZLWK�6WDWH�DQG�)HGHUDO�UXOHV�DQG UHJXODWLRQV�

K� WKH 3URSRVHU VKDOO FRQVLGHU LQFRUSRUDWLQJ HYLGHQFH�EDVHG RU SURPLVLQJ SUDFWLFHV ZLWKLQ�
WKHLU SURJUDPPLQJ�

��� 3URJUDP $UHDV�

352326(56�VKRXOG�UHYLHZ�HDFK�3URJUDP�$UHD�EHORZ��ZKLFK�RXWOLQHV�VSHFLILF WDUJHW SRSXODWLRQV�
RYHUDUFKLQJ JRDOV DQG VSHFLILF UHTXLUHPHQWV� 352326(56 PXVW LQGLFDWH ZKLFK�3URJUDP�$UHD�
WKH\�DUH�VXEPLWWLQJ�HDFK�SURSRVDO�XQGHU��)RU�HDFK�SURJUDP�SURSRVHG� 352326(5�PXVW�EH�FOHDU�LQ�
LGHQWLI\LQJ�WKH�QXPEHU�RI�IDPLOLHV�WR�EH�VHUYHG�DQG�WKH�W\SH�RI�IXQGLQJ UHTXHVWHG �HLWKHU SHU GLHP
RU PRQWKO\ UDWH�� 7KH '(3$570(17 UHVHUYHV WKH ULJKW WR FRQVLGHU SURSRVDOV�DFURVV�DOO�3URJUDP�
$UHDV�ZKHQ�PDNLQJ�UHFRPPHQGHG DZDUGV�

7KH�'(3$570(17�DQWLFLSDWHV�IXQGLQJ�PRVW�QRQ�JURXS�EDVHG�SURJUDPPLQJ�RQ�D�SHU�IDPLO\�
RU�SHU� GLHP�EDVLV� 352326(56�VKRXOG�VXEPLW�SURSRVDOV�FOHDUO\�LGHQWLI\LQJ�WKH�SHU�IDPLO\�RU�
SHU�GLHP�FRVW�IRU�WKH�SURSRVHG�VHUYLFHV� $GGLWLRQDO�EXGJHW�IRUPDWV�PD\�EH�VXEPLWWHG�LQ�
DGGLWLRQ�WR�WKH�SHU�GLHP�VWUXFWXUH��KRZHYHU��WKH�SHU�GLHP�VXEPLVVLRQ�ZLOO�EH�IRUPDW�XVHG�WR�

���



HYDOXDWH�WKH�SURSRVDO�EDVHG�RQ�WKH�6FRULQJ�&ULWHULD�DV�OLVWHG�LQ�����

$OEDQ\�&RXQW\�UHVHUYHV�WKH�ULJKW�WR�DPHQG�WKH�IXQGLQJ�VWUXFWXUH�DQG�VHUYLFH SURJUDPPLQJ��
LQ FROODERUDWLRQ ZLWK DZDUGHG $JHQFLHV� GXULQJ WKH FRXUVH RI FRQWUDFWXDO DJUHHPHQWV LQ�
RUGHU�WR�PRVW�HIIHFWLYHO\�DQG�HIILFLHQWO\�PHHW�WKH�RYHUDUFKLQJ�JRDOV�RI�SUHYHQWLYH�VHUYLFHV LQ�
$OEDQ\�&RXQW\��,W�LV�QRW�WKH�&RXQW\¶V�LQWHQW�WR�VXEVWDQWLDOO\ FKDQJH�WKH�VHUYLFHV�EHLQJ�SURYLGHG
EXW WR RIIHU IOH[LELOLW\ LQ KRZ WKHVH VHUYLFHV DUH PDQDJHG RQFH WKH SURJUDP LV LQ�SODFH�

$�-XYHQLOH�-XVWLFH�3UHYHQWLYH 6HUYLFHV�

6HUYLFH�$UHD 'HILQLWLRQ�
<RXWK�HQWHU�WKH�-XYHQLOH�-XVWLFH�V\VWHP�HLWKHU�GXH�WR�FULPLQDO�EHKDYLRU��-XYHQLOH�'HOLQTXHQF\� RU�
GXH�WR�WUXDQW��LQFRUULJLEOH��DQG�RU�GLVUXSWLYH�EHKDYLRUV�EH\RQG�SDUHQWDO�FRQWURO��3HUVRQ�LQ�1HHG�RI�
6XSHUYLVLRQ�� 7KH QXPEHU RI \RXWK LGHQWLILHG DV D 3HUVRQ LQ 1HHG RI 6XSHUYLVLRQ �3,16� DQG�
-XYHQLOH�'HOLQTXHQW��-'��LQ�IRVWHU�FDUH�SODFHPHQW�KDV�UHPDLQHG�UHODWLYHO\�VWDJQDQW�RYHU�WKH�FRXUVH�
RI WKH SDVW IHZ \HDUV� )URP� �������� � WKH�QXPEHU�RI�GHWHQWLRQ�EHG�GD\V�IRU�6HFXUH�DQG�1RQ�
6HFXUH�GHWHQWLRQ�KDV�GHFUHDVHG��DV�KDV�WKH�0HGLDQ�/HQJWK�RI�VWD\�� 7KHUH�KDV�DOVR�EHHQ�D�GHFUHDVH�
LQ�WKH�QXPEHU�RI�ERWK�3,16�DQG�-'�DGPLVVLRQV�WR�GHWHQWLRQ��+RZHYHU��WKHUH�LV�D�FRQWLQXHG�FRQFHUQ�
UHJDUGLQJ�UHFLGLYLVP�IRU�\RXWK�GHWHQWLRQ�DGPLVVLRQV�GHVSLWH�WKHVH�GHFUHDVHV

$OWKRXJK� $OEDQ\ &RXQW\ DQG LWV SDUWQHUV KDV EHHQ VXFFHVVIXO LQ HIIHFWLQJ OHQJWK RI VWD\ DQG WKH�
QXPEHU�RI�\RXWK�LQ�GHWHQWLRQ�IRU�VHYHUDO�\HDUV��LW�KDV�EHHQ�GLIILFXOW�WR�VXUSDVV�WKLV�SODWHDX�DQG WKH�
LQFUHDVHG�UHFLGLYLVP�UDWH��7KHUHIRUH��LW�LV�UHDOL]H�WKDW�WKH�FXUUHQW�VHUYLFHV�LQ�SODFH�DUH�QRW�KDYLQJ D�
VLJQLILFDQW�LPSDFW�XSRQ�D�QXPEHU�RI�\RXWK��6XEVHTXHQWO\��$OEDQ\�&RXQW\�EHOLHYHV�WKDW VWUXFWXUHG
VHUYLFHV�DORQH�DUH�QRW�VXIILFLHQW�DQG�WKHUH�LV�D�QHFHVVDU\�QHHG�WR�H[SDQG�VHUYLFHV�WR�LQFOXGH \RXWK�
HQJDJHPHQW�WR�GHWHUPLQH�ZKDW�LQWHUHVW�WKH�\RXWK�DQG�WR�EH�DEOH�WR�FRQQHFW�WKHP WKURXJK�FRPPXQLW\�
VHUYLFHV��HPSOR\PHQW�DQG�VNLOO�WUDLQLQJ��DQG�UHFUHDWLRQDO FRQQHFWLRQV���$OEDQ\�&RXQW\�DOVR�EHOLHYHV�
WKDW�WKH�WUHDWPHQW�JRDOV�IRU�\RXWK�DQG�WKHLU�IDPLOLHV�PXVW�EH�OLQNHG�WR�DQ�REMHFWLYH�ULVN�DVVHVVPHQW�
RI�WKH�\RXWK¶V�FULPLQRJHQLF�ULVN�IDFWRUV�DQG�EXLOG�RQ�WKHLU�SURWHFWLYH�IDFWRUV�

$OEDQ\�&RXQW\�LV��UHTXHVWLQJ��SURSRVDOV��IRU��D��FRQWLQXXP��RI��-XYHQLOH��-XVWLFH SUHYHQWLYH�VHUYLFHV�
GHVLJQHG�DV�DQ�DOWHUQDWLYH�WR�GHWHQWLRQ�DQG�IRVWHU�FDUH�UHGXFH�WKH�XWLOL]DWLRQ�RI GHWHQWLRQ�VHUYLFHV��
LQFUHDVH�GHOLQTXHQF\�SUHYHQWLRQ�DQG�GHFUHDVH�\RXWK�DUUHVWV���7KLV�ZLOO�XOWLPDWHO\ SUHYHQW�\RXWK�IURP�
HQWHULQJ�IRVWHU�FDUH��H[SHGLWH�SHUPDQHQF\�IRU�\RXWK�LQ�IRVWHU�FDUH��DQG UHGXFH�UHFLGLYLVP���([DPSOHV�
RI� VXFK�SURJUDPPLQJ�PD\� LQFOXGH��EXW� DUH�QRW� OLPLWHG� WR� GLYHUVLRQ� VHUYLFHV�� LQFOXGLQJ�(YHQLQJ�
5HSRUWLQJ� &HQWHUV� WR� PD[LPL]H� SRVLWLYH� RXW� RI� VFKRRO� WLPH� DQG VDIHO\� PDLQWDLQ� \RXWK� LQ� WKH�
FRPPXQLW\� WKH 3DUHQW 3URMHFW WR DVVLVW SDUHQWV LQ VNLOO�EXLOGLQJ WR FRQVLVWHQWO\ DGGUHVV KLJK ULVN
DGROHVFHQW EHKDYLRUV� D PHQX RI VHUYLFHV IRU )DPLO\�&RXUW�IRU�\RXWK�ZKR�SHQHWUDWH�WKDW�V\VWHP���
DQG�$IWHUFDUH�VHUYLFHV�IRU�GHWHQWLRQ�WR SUHYHQW�UHFLGLYLVP����7UXDQF\�SUHYHQWLRQ�VKRXOG�EH�EXLOW�LQWR�
DOO�SURJUDP�DUHDV�ZKLFK�VSHFLILFDOO\�DGGUHVV�HGXFDWLRQDO�EDUULHUV�DQG�FKDOOHQJHV�IRU�WKH�IDPLO\�DQG�
QRW�SURSRVHG�DV�D�VHSDUDWH�SURJUDP�

6HUYLFH�$UHD 2XWFRPHV

$OWHUQDWLYHV�WR�3ODFHPHQW�3URJUDPV�
����RI�DOO�FDVHV�UHIHUUHG�ZLOO�EH�HQJDJHG�ZLWKLQ��� KRXUV
����RI�FKLOGUHQ�ZLOO�QRW�FRPH�LQWR�$OEDQ\�&RXQW\�FXVWRG\�ZKLOH�UHFHLYLQJ SUHYHQWLRQ�VHUYLFHV

$OWHUQDWLYHV�WR�'HWHQWLRQ�3URJUDPV�

���



����RI�\RXWK�ZLOO�UHWXUQ�WR�FRXUW�DSSHDUDQFHV
����ZLOO�QRW�EH�UH�DUUHVWHG�GXULQJ�SHQGHQF\�RI�WKHLU�FDVH

352326(56 PXVW DOVR SURSRVH ZKDW REMHFWLYHV�VHUYLFH RXWFRPHV WKH\ ZLOO DFKLHYH LQ RUGHU WR�PHHW
WKH RXWOLQHG JRDOV RI WKLV 6HUYLFH $UHD� 'XULQJ FRQWUDFW GHYHORSPHQW� VXFK DJUHHG XSRQ�
REMHFWLYHV�VHUYLFH� RXWFRPHV� DQG� WKH� UHTXLUHG� UHSRUWLQJ� PHFKDQLVP� ZLOO� EH� ILQDOL]HG� ZLWK WKH�
'(3$570(17�

352326(56�PXVW�LGHQWLI\�VSHFLILFDOO\�ZKHWKHU�DQ�HYLGHQFH�EDVHG�RU�SURPLVLQJ SUDFWLFH SURJUDP�LV�
EHLQJ�SURSRVHG�IRU�VXFK�-XYHQLOH�-XVWLFH�3UHYHQWLRQ�6HUYLFHV��$JHQFLHV�PXVW GHVFULEH�LQ�GHWDLO�ZKDW�
WKHVH�SURJUDPV�DUH�DQG�KRZ�WKH\�ZLOO�PDLQWDLQ�PRGHO�ILGHOLW\�IRU�WKLV�VSHFLILF WDUJHW�SRSXODWLRQ���,I�QR�
VXFK�SURJUDPV�DUH�EHLQJ�SURSRVHG��SOHDVH�LQGLFDWH VXFK�

)DFH�WR�IDFH�FRQWDFW�ZLWK�WKH�IDPLO\�PXVW�RFFXU�DW�D�PLQLPXP�RQFH�����SHU�ZHHN��IRU�D PLQLPXP�RI�RQH�
����KRXU���6XFK�FRQWDFW�PXVW�RFFXU�DW�OHDVW�WZLFH�����PRQWKO\�LQ�WKH�IDPLO\ UHVLGHQFH�

$OO FKLOGUHQ LQ WKH IDPLO\ ILYH ��� \HDUV DQG ROGHU� PXVW EH HQJDJHG LQ DW OHDVW RQH FRQVLVWHQW�
UHFUHDWLRQDO� RU� FRPPXQLW\� VXSSRUW� DFWLYLW\�� 7KH� SDUHQW�JXDUGLDQV� PXVW� DOVR� EH� HQJDJHG� ZLWK D�
FRPPXQLW\� VXSSRUW� DFWLYLW\�� �([DPSOHV� PD\� LQFOXGH� H[WUDFXUULFXODU� VFKRRO� DFWLYLWLHV� FRPPXQLW\�
EDVHG UHFUHDWLRQDO SURJUDPV� PHQWRULQJ SURJUDPV� 3DUHQW�7HDFKHU $VVRFLDWLRQ �37$���3DUHQW�7HDFKHU�
2UJDQL]DWLRQ��372�� VHOI�KHOS�JURXSV� SDUHQW�FKLOG OLEUDU\ JURXS�� 7KH LGHD LV WKDW WKHVH VXSSRUWV
ZLOO UHPDLQ LQ SODFH IRU WKH�IDPLO\�ZKHQ�WKH�IRUPDO�VHUYLFHV�KDYH HQGHG�

$V�WKH�IDPLOLHV�GHVLJQDWHG�FDVH�SODQQLQJ�DJHQF\��WKH�352326(5��ZLOO��EH��UHVSRQVLEOH� IRU�VHUYLFH�
FRRUGLQDWLRQ�DPRQJVW�DQ\�RWKHU�DJHQFLHV LQYROYHG�

$W�OHDVW�WKLUW\������GD\V�SULRU�WR�GLVFKDUJH�IURP�SUHYHQWLRQ�VHUYLFHV��WKH�352326(5�ZLOO�QHHG WR�HQVXUH�
D�VWUHQJWK�EDVHG�IDPLO\�GHFLVLRQ�PHHWLQJ��L�H��)DPLO\�7HDP�&RQIHUHQFH��&LUFOH�RI 6XSSRUW��LV�KHOG�WR�
HQVXUH�FRPPXQLW\�DQG�QDWXUDO�VXSSRUWV�DUH�HQJDJHG�ZLWK�WKH�IDPLO\��7KLV�PHHWLQJ�LV WR�VSHFLILFDOO\�
LGHQWLI\�DQG�VHFXUH�D�GLVFKDUJH�SODQ�WKDW�ZLOO OLQN�WKH�\RXWK�DQG�IDPLO\�WR DQ\�QHFHVVDU\�VHUYLFHV�RU�
FRPPXQLW\�VXSSRUWV�WR�UHGXFH�UHFLGLYLVP�DQG�WKH�UHFXUUHQFH�RI FKLOG�PDOWUHDWPHQW� 7KH )DPLO\ 7HDP
0HHWLQJ )RUP PXVW EH FRPSOHWHG DQG VXEPLWWHG WR WKH '(3$570(17¶6��RU�GHVLJQHH¶V��
&DVH�0DQDJHU�ZLWKLQ���EXVLQHVV�GD\V�

%� &OLQLFDO�3UHYHQWLRQ�6HUYLFHV�ZLWK�&RPPXQLW\�DQG�5HFUHDWLRQDO�6XSSRUWV�WR DGGUHVV�)DPLO\�
DQG�<RXWK�6HUYLFH 1HHGV�

6HUYLFH�$UHD 'HILQLWLRQ�
0DQ\ IDPLOLHV DQG WKHLU FKLOGUHQ KDYH EHHQ LPSDFWHG E\ FRPSOH[ WUDXPD� VXIIHU IURP PHQWDO KHDOWK�
LVVXHV��VXEVWDQFH�DEXVH�LVVXHV��WUXDQF\�HGXFDWLRQDO�QHJOHFW�DQG�GRPHVWLF�YLROHQFH��7KHVH�FKLOGUHQ�DUH�
HLWKHU DW VLJQLILFDQW ULVN RI IRVWHU FDUH SODFHPHQW RU KDYH EHHQ SODFHG LQ IRVWHU FDUH� 7KH
'(3$570(17�KDV VHHQ D ODFN RI VLJQLILFDQW SURJUHVV E\ D QXPEHU RI IDPLOLHV DQG EHOLHYHV WKHUH
LV D QHHG IRU�VSHFLILF� WDUJHWHG VHUYLFHV RI � PRQWK WR �� PRQWK GXUDWLRQ ZKLFK ZLOO LQFUHDVH
IDPLO\ VHOI� VXIILFLHQF\� UHGXFH WKH UHRFFXUUHQFH RI FKLOG DEXVH RU PDOWUHDWPHQW� VDIHO\ UHGXFH
IRVWHU FDUH�SODFHPHQWV��VDIHO\ UHGXFH WKH OHQJWK RI VWD\ RI WKRVH FKLOGUHQ LQ IRVWHU FDUH SODFHPHQW WR�
SHUPDQHQF\��DQG�RU�VDIHO\�UHGXFH�WKH�UH�HQWU\�RI�FKLOGUHQ�LQWR�IRVWHU�FDUH���7KH�'HSDUWPHQW�LV�VHHNLQJ�
SURSRVDOV�WKDW�VSHFLILFDOO\�WDUJHW�FKLOGUHQ�IURP�ELUWK�WR�ILYH�\HDUV�

���



7KURXJKRXW WKH�\HDUV��$OEDQ\�&RXQW\�DQG�LWV�SDUWQHUV�KDYH�EHHQ�YHU\�VXFFHVVIXO�LQ�SUHYHQWLQJ�IRVWHU�
FDUH����SODFHPHQWV�IRU�FKLOGUHQ�DQG�LQFUHDVLQJ�WKHLU�VXFFHVVIXO�SHUPDQHQF\�ZLWKLQ�HYHQ����PRQWKV�RI�
SODFHPHQW��7KHUH�KDYH�EHHQ�D�QXPEHU�RI�FKLOGUHQ�DQG�\RXWK�WKRXJK�ZKR�UHPDLQ�LQ�IRVWHU�FDUH�ZLWKRXW�
VXFFHVVIXO�SHUPDQHQF\�DQG�ZH�KDYH�VHHQ�D�UHFHQW�LQFUHDVH�LQ�IRVWHU�FDUH�DGPLVVLRQV�DV�ZHOO� ,W�LV�
QHFHVVDU\�IRU�$OEDQ\�&RXQW\�WR�KDYH�FUHDWLYH�DQG�VWUDWHJLF�SURJUDPPLQJ�WKDW�LQWHUYHQHV�ZLWK�WKH�IDPLO\�
LPPHGLDWHO\��DVVLVWV�WKH�FKLOGUHQ�DQG�ZRUNV�ZLWK�WKH�IRVWHU�FDUH�V\VWHP�LQFOXVLYH�RI�)DPLO\�&RXUW�DQG�
&KLOG�3URWHFWLYH�6HUYLFHV�WR�H[SHGLWH�SHUPDQHQF\�DQG�LQFUHDVH�IDPLO\�IXQFWLRQLQJ�

6XEVHTXHQWO\��$OEDQ\�&RXQW\�EHOLHYHV�WKDW�VWUXFWXUHG�VHUYLFHV�DORQH�DUH�QRW�VXIILFLHQW�DQG�WKHUH LV�D�
QHFHVVDU\�QHHG�WR�H[SDQG�VHUYLFHV�WR�LQFOXGH�IDPLO\�DQG�\RXWK�HQJDJHPHQW�WR�EH�DEOH�WR FRQQHFW�WKHP�
WKURXJK�FRPPXQLW\�VHUYLFHV�DQG�VXSSRUWV��DQG�UHFUHDWLRQDO FRQQHFWLRQV�

$OEDQ\� &RXQW\� LV� UHTXHVWLQJ� SURSRVDOV� IRU� &OLQLFDO� 3UHYHQWLRQ� 6HUYLFHV� ZLWK� &RPPXQLW\ DQG�
5HFUHDWLRQDO�6XSSRUWV��ZKLFK� DUH�GHVLJQHG� WR�SUHYHQW� WKH� UHRFFXUUHQFH� RI FKLOG� DEXVH�QHJOHFW�IRVWHU�
FDUH��RU�H[SHGLWH�SHUPDQHQF\�IRU�FKLOGUHQ�LQ�IRVWHU�FDUH�UHODWHG WR�DEXVH�QHJOHFW� �([DPSOHV RI VXFK
SURJUDPPLQJ PD\ LQFOXGH� EXW DUH QRW OLPLWHG WR� (YLGHQFH� %DVHG�7UHDWPHQWV�VXFK�DV�)XQFWLRQDO�
)DPLO\�7KHUDS\��7UDXPD�)RFXVHG�&RJQLWLYH %HKDYLRUDO 7KHUDS\� 3DUHQW�&KLOG ,QWHUDFWLRQ 7KHUDS\�
0HQWRULQJ� DQG )DPLO\ )LQGLQJ� ZKLFK DUH FRXSOHG�ZLWK�FRPPXQLW\�DQG�RU�UHFUHDWLRQDO�VXSSRUWV�ZKLFK�
DUH WR�UHPDLQ�LQ�SODFH�RQFH�WKH�FDVH LV�FORVHG���

6HUYLFH�$UHD 2XWFRPHV�
����RI�DOO�FDVHV�UHIHUUHG�ZLOO�EH�HQJDJHG�ZLWKLQ��� KRXUV
����RI�FKLOGUHQ�ZLOO�QRW�FRPH�LQWR�$OEDQ\�&RXQW\�FXVWRG\�ZKLOH�UHFHLYLQJ SUHYHQWLRQ�VHUYLFHV

352326(56 PXVW DOVR SURSRVH ZKDW REMHFWLYHV�VHUYLFH RXWFRPHV WKH\ ZLOO DFKLHYH LQ RUGHU WR�PHHW
WKH RXWOLQHG JRDOV RI WKLV 6HUYLFH $UHD� 'XULQJ FRQWUDFW GHYHORSPHQW� VXFK DJUHHG XSRQ�
REMHFWLYHV�VHUYLFH� RXWFRPHV� DQG� WKH� UHTXLUHG� UHSRUWLQJ� PHFKDQLVP� ZLOO� EH� ILQDOL]HG� ZLWK WKH�
'(3$570(17�

3URSRVHUV LQ WKH VHFWLRQ PXVW KDYH WKH FDSDELOLW\ WR SURYLGH FOLQLFDO VHUYLFHV DV QHHGHG WR WKH�
FKLOGUHQ�DQG�IDPLOLHV� WKDW�DUH�EHLQJ�VHUYHG�� ,W� LV�H[SHFWHG� WKDW� WKH�DJHQF\� LQ�DOO�FDVHV�ZLOO�PHHW WKH�
FOLQLFDO� QHHGV� RI� WKH� HQWLUH� IDPLO\� WKURXJK� WKHLU� DJHQF\� XQOHVV� RWKHUZLVH� DSSURYHG� E\ WKH�
'(3$570(17�� 7KH� SURJUDPPLQJ� PXVW� DOVR� LQFOXGH� D� FRPPXQLW\� DQG�RU� UHFUHDWLRQDO VXSSRUW�
FRPSRQHQW IRU IDPLO\ PHPEHUV� 7KHVH VXSSRUWV VKRXOG EH UHDGLO\ DYDLODEOH DQG DFFHVVLEOH WR�IDPLOLHV�
HQJDJHG�LQ�SUHYHQWLYH�VHUYLFHV��352326(56�QHHG�WR�VSHFLILFDOO\�RXWOLQH�LQ�WKH SURSRVDO�KRZ�WKH\�ZLOO�
HQVXUH�VXFK�UHDG\�DFFHVV�WR�WKHVH�VXSSRUWV��DQG�KRZ�WKH\�ZLOO�EH�LQWHJUDWHG�ZLWK WKH
FOLQLFDO�VHUYLFH�DV�SDUW�RI�WKH�KROLVWLF�VHW�RI�VHUYLFHV�SURYLGHG�WR IDPLOLHV�

7KH FOLQLFDO FRPSRQHQWV RI WKHVH VHUYLFHV DUH WR LQFOXGH� DVVHVVPHQW� GLDJQRVWLF WHVWLQJ� FOLQLFDO DQG�
VSHFLDOL]HG�WKHUDSLHV�SURYLGHG�E\�D�SHUVRQ�ZKR�KDV�UHFHLYHG�D�0DVWHU�RI�6RFLDO�:RUN GHJUHH��0DVWHU�RI�
0HQWDO�+HDOWK�&RXQVHOLQJ�GHJUHH�RU�LV�D�OLFHQVHG�3V\FKRORJLVW��$VVHVVPHQW�DQG FOLQLFDO VHUYLFHV�DUH�WR�
LQFOXGH�IDPLO\�DQG�LQGLYLGXDO�LQWHUYLHZV��FRQWDFW�ZLWK�FROODWHUDO�DJHQFLHV� VFKRROV��H[WHQGHG�IDPLO\�DQG�
QDWXUDO�VXSSRUWV�DQG�GLOLJHQW�FRPPXQLFDWLRQ�ZLWK�$OEDQ\�&RXQW\ VWDII�

7KH�352326(5�ZLOO�EH�UHVSRQVLEOH�IRU�FRPSOHWLQJ�D�VWDQGDUGL]HG�WUDXPD�VFUHHQLQJ�IRU DOO�LQGLYLGXDOV
RI WKH IDPLO\ DQG HQVXUH IXUWKHU WUDXPD DVVHVVPHQW DQG WUHDWPHQW DV LQGLFDWHG E\ WKH�VFUHHQLQJ��7KH�
WUDXPD� VFUHHQLQJ�DQG�DQ\� VXEVHTXHQW� DVVHVVPHQWV�ZLOO� EH� VXEPLWWHG� WR WKH�'(3$570(17¶6�&DVH�
0DQDJHU�ZLWKLQ����GD\V�RI�VHUYLFH��3ULRU�WR�WKH�ILQDOL]DWLRQ�RI�FRQWUDFWV��WKH�352326(5�ZLOO QHHG�WR

���



DGYLVH� DQG REWDLQ DSSURYDO IURP� WKH '(3$570(17 ZKLFK VWDQGDUGL]HG WUDXPD VFUHHQ�V��ZLOO�EH�
XVHG�E\ 352326(5�

352326(56�PXVW�LGHQWLI\�VSHFLILFDOO\�ZKHWKHU�DQ�HYLGHQFH�EDVHG�RU�SURPLVLQJ SUDFWLFH SURJUDP LV
EHLQJ SURSRVHG IRU VXFK &OLQLFDO 3UHYHQWLRQ 6HUYLFHV ZLWK &RPPXQLW\ (QJDJHPHQW�DQG 5HFUHDWLRQDO
6XSSRUWV� $JHQFLHV PXVW GHVFULEH LQ GHWDLO ZKDW WKHVH SURJUDPV DUH DQG KRZ�WKH\�ZLOO�PDLQWDLQ�
PRGHO�ILGHOLW\�IRU�WKLV�VSHFLILF�WDUJHW�SRSXODWLRQ��,I�QR�VXFK�SURJUDPV�DUH EHLQJ�SURSRVHG��SOHDVH�LQGLFDWH
VXFK�

7KH WKHUDSLVW ZLOO QHHG WR PHHW ZLWK WKH WDUJHW SRSXODWLRQ�V� D PLQLPXP RI RQFH SHU ZHHN� IRU D�
PLQLPXP RI � KRXU� DQG ZLOO EH DYDLODEOH WR WKH IDPLO\ GXULQJ DQ\ FULVLV VLWXDWLRQ� $GGLWLRQDO�
FRQWDFWV ZLWK WKH IDPLO\ GXULQJ WKH ZHHN DUH VWURQJO\ HQFRXUDJHG� ,I WKH IDPLO\ LV WKH GHVLJQDWHG
SRSXODWLRQ��PRUH�WKDQ�RQH�IDPLO\�PHPEHU�ZLOO�EH�LQFOXGHG�LQ�WKH�IDPLO\�VHVVLRQV� &OLQLFDO�6HUYLFHV�FDQ�
RFFXU�LQ�D�YDULHW\�RI�ORFDWLRQV��EXW�WKH�IDPLO\�QHHG�ZLOO�GLFWDWH�WKLV��&OLQLFDO VHUYLFHV�ZLOO�RFFXU�LQ�WKH�
IDPLO\� UHVLGHQFH� DW� OHDVW� WZLFH� SHU� PRQWK�� $OO� SURIHVVLRQDOV� ZLOO VFKHGXOH� DSSRLQWPHQWV� DW� WKH�
FRQYHQLHQFH�RI�WKH IDPLO\�

$OO FKLOGUHQ LQ WKH IDPLO\ ILYH ��� \HDUV DQG ROGHU� PXVW EH HQJDJHG LQ DW OHDVW RQH FRQVLVWHQW�
UHFUHDWLRQDO RU FRPPXQLW\ VXSSRUW DFWLYLW\� 7KH SDUHQW�JXDUGLDQV PXVW DOVR EH HQJDJHG ZLWK D�
FRPPXQLW\�VXSSRUW�DFWLYLW\���([DPSOHV�PD\�LQFOXGH�H[WUDFXUULFXODU�VFKRRO�DFWLYLWLHV� FRPPXQLW\� EDVHG
UHFUHDWLRQDO SURJUDPV� PHQWRULQJ SURJUDPV� 3DUHQW�7HDFKHU $VVRFLDWLRQ �37$�� VHOI�KHOS�JURXSV�
SDUHQW�FKLOG OLEUDU\ JURXS�� 7KH LGHD LV WKDW WKHVH VXSSRUWV ZLOO UHPDLQ LQ SODFH IRU WKH�IDPLO\�ZKHQ�
WKH�IRUPDO�VHUYLFHV�KDYH HQGHG�

$V�WKH�IDPLOLHV�GHVLJQDWHG�FDVH�SODQQLQJ�DJHQF\��WKH�352326(5�ZLOO� �EH��UHVSRQVLEOH� IRU�VHUYLFH�
FRRUGLQDWLRQ�DPRQJVW�DQ\�RWKHU�DJHQFLHV LQYROYHG�

$W�OHDVW�VL[W\������GD\V�SULRU�WR�GLVFKDUJH�IURP�&OLQLFDO�3UHYHQWLRQ�VHUYLFHV��WKH�352326(5 ZLOO�QHHG�
WR�HQVXUH�D�VWUHQJWK�EDVHG�IDPLO\�GHFLVLRQ�PHHWLQJ��L�H��)DPLO\�7HDP�&RQIHUHQFH��&LUFOH RI�6XSSRUW� LV
KHOG WR HQVXUH FRPPXQLW\ DQG QDWXUDO VXSSRUWV DUH HQJDJHG ZLWK WKH IDPLO\� 7KLV�PHHWLQJ LV WR
VSHFLILFDOO\ LGHQWLI\ DQG VHFXUH D GLVFKDUJH SODQ WKDW ZLOO OLQN WKH \RXWK DQG IDPLO\�WR�DQ\�QHFHVVDU\�
VHUYLFHV�RU�FRPPXQLW\�VXSSRUWV�WR�UHGXFH�UHFLGLYLVP�DQG�WKH�UHFXUUHQFH�RI FKLOG�PDOWUHDWPHQW� 3DUW RI
WKLV SODQ PXVW LQFOXGH D SODQ IRU SKDVLQJ RXW RI WKH &OLQLFDO 3UHYHQWLRQ�VHUYLFHV RYHU WKH FRXUVH RI
WZR PRQWKV ZLWK D PLQLPXP UHTXLUHG IDFH WR IDFH FRQWDFW ZLWK WKH�IDPLO\�LQ�WKH�KRPH�RQFH�HYHU\�
WZR�ZHHNV�WR�HQVXUH�FOLQLFDO�V\PSWRPV�UHPDLQ�VWDEOH�RU DOOHYLDWHG�
7KH )DPLO\ 7HDP 0HHWLQJ )RUP PXVW EH FRPSOHWHG DQG VXEPLWWHG WR WKH
'(3$570(17¶6��RU�GHVLJQHH¶V��&DVH�0DQDJHU�ZLWKLQ���EXVLQHVV�GD\V�

&� 6SHFLDOW\�3UHYHQWLRQ 6HUYLFHV�

6HUYLFH�$UHD 'HILQLWLRQ�
'XH�WR�WKH�FRPSOH[�FKDOOHQJHV�IDFLQJ�IDPLOLHV��WKHUH�DUH�WLPHV�ZKHQ�VSHFLDOL]HG�VHUYLFHV DUH�UHTXLUHG
WR DVVLVW IDPLOLHV LQ DGGUHVVLQJ WKH VDIHW\� SHUPDQHQF\ DQG ZHOO�EHLQJ RI WKHLU FKLOGUHQ�� 7KHVH
VSHFLDOL]HG VHUYLFHV PD\ EH D VXSSRUWLYH� WLPH OLPLWHG VHUYLFH WR DGGUHVV D VSHFLILF IDPLO\�PHPEHU¶V�
QHHG�RU�LW�PD\�EH�D�VSHFLDOL]HG�VHUYLFH�ZKLFK�LV�SURYLGHG�WR�DOO�IDPLO\PHPEHUV�

$OEDQ\�&RXQW\� LV� UHTXHVWLQJ� SURSRVDOV IRU� VSHFLDOL]HG� SUHYHQWLRQ� VHUYLFHV� GHVLJQHG� WR� SUHYHQW WKH�
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UHRFFXUUHQFH�RI�FKLOG�DEXVH�QHJOHFW��\RXWK�HQWHULQJ�RU�UH�HQWHULQJ�IRVWHU�FDUH�RU�WR H[SHGLWH�SHUPDQHQF\�
IRU�FKLOGUHQ�DQG�\RXWK�LQ�IRVWHU�FDUH���([DPSOHV�RI�VXFK�SURJUDPPLQJ�PD\ LQFOXGH��EXW�DUH�QRW�OLPLWHG�
WR�SURJUDPPLQJ�VSHFLILF�IRU�YLFWLPV�RI�VH[XDO�DEXVH�RU�WKRVH�ZKR KDYH�SHUSHWUDWHG VH[XDO RIIHQVHV�
S U R J U D P V � I R U � D G X O W � R I I H Q G H U V � R I � V H [ X D O � D E X V H � � S U R J U D PP L Q J � V S H F L I L F �
I R U � Y L F W L P V � R I � G R P H V W L F � Y L R O H Q F H � R U � W K R V H � Z K R � K D Y H � S H U S H W U D W H G �
G R P H V W L F � Y L R O H Q F H � � D Q J H U � P D Q D J H P H Q W � � D Q G � SURJUDPPLQJ IRU SDUHQWV VLJQLILFDQWO\
LPSDFWHG E\ GHYHORSPHQWDO GLVDELOLWLHV�RU�PHQWDO�KHDOWK�LVVXHV��

352326(56 VKRXOG HQVXUH WKDW VHUYLFH DQG SURJUDP SURSRVDOV WDUJHW VSHFLILF LGHQWLILHG IDPLO\�
FRQFHUQV DQG LVVXHV WKDW SODFH WKH FKLOGUHQ DW ULVN RI IRVWHU FDUH RU DUH WKH UHDVRQ IRU WKH FKLOGUHQ
HQWHULQJ FDUH� $GGLWLRQDOO\� WKHVH VHUYLFHV VKRXOG EH DEOH WR GHPRQVWUDWH VSHFLILFDOO\ KRZ WKH�IDPLO\�
LV�PDNLQJ�SURJUHVV�SRVLWLYHO\�RU�RWKHUZLVH�ZLWKLQ� WKH� LGHQWLILHG� DUHDV�RI FRQFHUQ��$VVHVVPHQWV� DQG�
EDVHOLQH�GHWHUPLQDWLRQ�ZLWKLQ�WKH�SURJUDP�ZRXOG�EH KHOSIXO�

6HUYLFH�$UHD 2XWFRPH�
����RI�DOO�FDVHV�UHIHUUHG�ZLOO�EH�HQJDJHG�ZLWKLQ��� KRXUV
����RI�FKLOGUHQ�ZLOO�QRW�FRPH�LQWR�$OEDQ\�&RXQW\�FXVWRG\�ZKLOH�UHFHLYLQJ SUHYHQWLRQ�VHUYLFHV

352326(56 PXVW DOVR SURSRVH ZKDW REMHFWLYHV�VHUYLFH RXWFRPHV WKH\ ZLOO DFKLHYH LQ RUGHU WR�PHHW
WKH RXWOLQHG JRDOV RI WKLV 6HUYLFH $UHD� 'XULQJ FRQWUDFW GHYHORSPHQW� VXFK DJUHHG XSRQ�
REMHFWLYHV�VHUYLFH� RXWFRPHV� DQG� WKH� UHTXLUHG� UHSRUWLQJ� PHFKDQLVP� ZLOO� EH� ILQDOL]HG� ZLWK WKH�
'(3$570(17�

,Q�DQ�HIIRUW�WR�JXLGH�352326(56��WKH�IROORZLQJ�SURJUDP�DUHDV�DUH�RXWOLQHG�ZLWK VSHFLILF�UHTXLUHPHQWV��
7KLV� LQ� QR� ZD\� SUHFOXGHV� 352326(56� IURP� VXEPLWWLQJ� RWKHU� VSHFLDOL]HG SURJUDP� DUHDV� IRU� WKH�
'(3$570(17¶6� FRQVLGHUDWLRQ�� 7KH '(3$570(17� DFWXDOO\� HQFRXUDJHV WKH� GHYHORSPHQW� RI�
FUHDWLYH��FROODERUDWLYH��VSHFLDOL]HG�SUHYHQWLRQ�SURJUDPPLQJ��+RZHYHU� DQ\�SURSRVDO�PXVW�DGGUHVV�WKH�
IROORZLQJ�UHTXLUHPHQWV�DQG�352326(56�QHHG�WR�EH�VSHFLILF��DV�WR�ZK\�WKH�SURJUDP�WKH\�DUH�SURSRVLQJ�
LV�DQ�DFWXDO�VSHFLDOL]HG�SUHYHQWLRQ VHUYLFH�

352326(56�PXVW�LGHQWLI\�VSHFLILFDOO\�ZKHWKHU�DQ�HYLGHQFH�EDVHG�RU�SURPLVLQJ SUDFWLFH SURJUDP�LV�
EHLQJ�SURSRVHG�IRU�VXFK�6SHFLDOL]HG�SUHYHQWLRQ�VHUYLFHV��$JHQFLHV�PXVW�GHVFULEH LQ�GHWDLO ZKDW WKHVH
SURJUDPV DUH DQG KRZ WKH\ ZLOO PDLQWDLQ PRGHO ILGHOLW\ IRU WKLV VSHFLILF WDUJHW�SRSXODWLRQ���,I�QR�VXFK�
SURJUDPV�DUH�EHLQJ�SURSRVHG��SOHDVH�LQGLFDWH VXFK�

)DFH�WR�IDFH�FRQWDFW�ZLWK�WKH�IDPLO\�PXVW�RFFXU�DW�D�PLQLPXP�RQFH�����SHU�ZHHN��IRU�DPLQLPXP�RI�
RQH�����KRXU���6XFK�FRQWDFW�PXVW�RFFXU�DW�OHDVW�WZLFH�����PRQWKO\�LQ�WKH�IDPLO\ UHVLGHQFH�

)RU�DQ\�VSHFLDOL]HG�FOLQLFDO�VHUYLFHV�SURSRVHG��WKH�IROORZLQJ�UHTXLUHPHQWV�PXVW�EH DGGUHVVHG LQ�
VXFK�SURSRVDOV�DV ZHOO�

3URSRVHUV LQ WKH VHFWLRQ PXVW KDYH WKH FDSDELOLW\ WR SURYLGH FOLQLFDO VHUYLFHV DV QHHGHG WR WKH�
FKLOGUHQ�DQG� IDPLOLHV� WKDW�DUH�EHLQJ�VHUYHG�� ,W� LV�H[SHFWHG� WKDW� WKH�DJHQF\� LQ�DOO�FDVHV�ZLOO�PHHW WKH�
FOLQLFDO� QHHGV� RI� WKH� HQWLUH� IDPLO\� WKURXJK� WKHLU� DJHQF\�� XQOHVV� RWKHUZLVH� DSSURYHG� E\ WKH�
'(3$570(17�

7KH FOLQLFDO FRPSRQHQWV RI WKHVH VHUYLFHV DUH WR LQFOXGH� DVVHVVPHQW� GLDJQRVWLF WHVWLQJ� FOLQLFDO�DQG�
VSHFLDOL]HG�WKHUDSLHV�SURYLGHG�E\�D�SHUVRQ�ZKR�KDV�UHFHLYHG�D�0DVWHU�RI�6RFLDO�:RUN GHJUHH� 0DVWHU�RI�
0HQWDO�+HDOWK�&RXQVHOLQJ�GHJUHH�RU�LV�D�OLFHQVHG�3V\FKRORJLVW��$VVHVVPHQW�DQG FOLQLFDO�VHUYLFHV�DUH�WR�

���



LQFOXGH�IDPLO\�DQG�LQGLYLGXDO�LQWHUYLHZV��FRQWDFW�ZLWK�FROODWHUDO�DJHQFLHV� VFKRROV��H[WHQGHG�IDPLO\�DQG�
QDWXUDO�VXSSRUWV�DQG�GLOLJHQW�FRPPXQLFDWLRQ�ZLWK�$OEDQ\�&RXQW\ VWDII�

7KH�352326(5�ZLOO�EH�UHVSRQVLEOH�IRU�FRPSOHWLQJ�D�VWDQGDUGL]HG�WUDXPD�VFUHHQLQJ�IRU DOO�LQGLYLGXDOV
RI WKH IDPLO\ DQG HQVXUH IXUWKHU WUDXPD DVVHVVPHQW DQG WUHDWPHQW DV LQGLFDWHG E\ WKH�VFUHHQLQJ��6XFK�
WUDXPD�VFUHHQLQJ�DQG�DQ\�VXEVHTXHQW�DVVHVVPHQWV�PXVW�EH�VXEPLWWHG�WR WKH�'(3$570(17¶6�&DVH�
0DQDJHU�ZLWKLQ����GD\V�RI�VHUYLFH��3ULRU�WR�WKH�ILQDOL]DWLRQ�RI�FRQWUDFWV��WKH�352326(5�ZLOO QHHG�WR
DGYLVH� DQG REWDLQ DSSURYDO IURP� WKH '(3$570(17 ZKLFK VWDQGDUGL]HG WUDXPD VFUHHQ�V��ZLOO�EH�
XVHG�E\ 352326(5�

7KH WKHUDSLVW ZLOO QHHG WR PHHW ZLWK WKH WDUJHW SRSXODWLRQ�V� D PLQLPXP RI RQFH SHU ZHHN� IRU D�
PLQLPXP RI � KRXU� DQG ZLOO EH DYDLODEOH WR WKH IDPLO\ GXULQJ DQ\ FULVLV VLWXDWLRQ� $GGLWLRQDO�
FRQWDFWV ZLWK WKH IDPLO\ GXULQJ WKH ZHHN DUH VWURQJO\ HQFRXUDJHG� ,I WKH IDPLO\ LV WKH GHVLJQDWHG
SRSXODWLRQ��PRUH�WKDQ�RQH�IDPLO\�PHPEHU�ZLOO�EH�LQFOXGHG�LQ�WKH�IDPLO\�VHVVLRQV� &OLQLFDO�6HUYLFHV�FDQ�
RFFXU�LQ�D�YDULHW\�RI�ORFDWLRQV��EXW�WKH�IDPLO\�QHHG�ZLOO�GLFWDWH�WKLV��&OLQLFDO VHUYLFHV�ZLOO�RFFXU�LQ�WKH�
IDPLO\� UHVLGHQFH� DW� OHDVW� WZLFH� SHU� PRQWK�� $OO� SURIHVVLRQDOV� ZLOO VFKHGXOH� DSSRLQWPHQWV� DW� WKH�
FRQYHQLHQFH�RI�WKH IDPLO\�

$OO FKLOGUHQ LQ WKH IDPLO\ ILYH ��� \HDUV DQG ROGHU� PXVW EH HQJDJHG LQ DW OHDVW RQH FRQVLVWHQW�
UHFUHDWLRQDO RU FRPPXQLW\ VXSSRUW DFWLYLW\� 7KH SDUHQW�JXDUGLDQV PXVW DOVR EH HQJDJHG ZLWK D�
FRPPXQLW\�VXSSRUW�DFWLYLW\���([DPSOHV�PD\�LQFOXGH�H[WUDFXUULFXODU�VFKRRO�DFWLYLWLHV� FRPPXQLW\� EDVHG
UHFUHDWLRQDO SURJUDPV� PHQWRULQJ SURJUDPV� 3DUHQW�7HDFKHU $VVRFLDWLRQ �37$�� VHOI�KHOS�JURXSV�
SDUHQW�FKLOG OLEUDU\ JURXS�� 7KH LGHDV LV WKDW WKHVH VXSSRUWV ZLOO UHPDLQ LQ SODFH IRU WKH�IDPLO\�ZKHQ�
WKH�IRUPDO�VHUYLFHV�KDYH HQGHG�

$W�OHDVW�VL[W\������GD\V�SULRU�WR�GLVFKDUJH�IURP�&OLQLFDO�3UHYHQWLRQ�VHUYLFHV��WKH�352326(5 ZLOO�QHHG�
WR�HQVXUH�D�VWUHQJWK�EDVHG�IDPLO\�GHFLVLRQ�PHHWLQJ��L�H��)DPLO\�7HDP�&RQIHUHQFH��&LUFOH RI�6XSSRUW� LV
KHOG WR HQVXUH FRPPXQLW\ DQG QDWXUDO VXSSRUWV DUH HQJDJHG ZLWK WKH IDPLO\� 7KLV�PHHWLQJ LV WR
VSHFLILFDOO\ LGHQWLI\ DQG VHFXUH D GLVFKDUJH SODQ WKDW ZLOO OLQN WKH \RXWK DQG IDPLO\�WR�DQ\�QHFHVVDU\�
VHUYLFHV�RU�FRPPXQLW\�VXSSRUWV�WR�UHGXFH�UHFLGLYLVP�DQG�WKH�UHFXUUHQFH�RI FKLOG�PDOWUHDWPHQW� 3DUW RI
WKLV SODQ PXVW LQFOXGH D SODQ IRU SKDVLQJ RXW RI WKH &OLQLFDO 3UHYHQWLRQ�VHUYLFHV RYHU WKH FRXUVH RI
WZR PRQWKV ZLWK D PLQLPXP UHTXLUHG IDFH WR IDFH FRQWDFW ZLWK WKH�IDPLO\�LQ�WKH�KRPH�RQFH�HYHU\�
WZR�ZHHNV�WR�HQVXUH�FOLQLFDO�V\PSWRPV�UHPDLQ�VWDEOH�RU DOOHYLDWHG��7KH�)DPLO\�7HDP�0HHWLQJ�)RUP�
PXVW�EH�FRPSOHWHG�DQG�VXEPLWWHG�WR WKH '(3$570(17¶6��RU�GHVLJQHH¶V��&DVH�0DQDJHU�ZLWKLQ�
��EXVLQHVV�G D \ V �

'��5DLVH�WKH�$JH�

6HUYLFH�$UHD�'HILQLWLRQ��
,Q�$SULO��������1HZ�<RUN�*RYHUQRU�$QGUHZ�0��&XRPR�VLJQHG� OHJLVODWLRQ� UDLVLQJ� WKH�DJH�RI�FULPLQDO�
UHVSRQVLELOLW\�WR����\HDUV�ROG�WR�SURYLGH�\RXQJ�SHRSOH�LQ�1HZ�<RUN�ZKR�FRPPLW�QRQ�YLROHQW�FULPHV�ZLWK�
WKH�LQWHUYHQWLRQ�DQG�HYLGHQFH�EDVHG�WUHDWPHQW�WKH\�QHHG��

7KH QHZ PHDVXUHV ZLOO EH SKDVHG LQ RYHU WLPH� UDLVLQJ WKH DJH RI FULPLQDO UHVSRQVLELOLW\ IURP DJH ��� WR
���\HDUV�ROG EHJLQQLQJ RQ 2FWREHU �� ����� DQG VXEVHTXHQWO\ UDLVLQJ WKH DJH WR ���\HDUV�ROG RQ 2FWREHU
�� �����

���



$OEDQ\ &RXQW\ LV VHHNLQJ SURSRVDOV WKDW WDUJHW WKH QHHGV RI \RXWK �� \HDUV RI DJH DQG ROGHU ZKR KDYH
EHHQ DUUHVWHG EXW WKHLU FDVH WUDQVLWLRQHG WR )DPLO\ &RXUW� ,W LV DQWLFLSDWHG WKDW WKHVH \RXWK DUH OLNHO\ WR
KDYH KLJKHU LQWHQVLW\ QHHGV� ,W LV DQWLFLSDWHG WKDW PDQ\ RI WKHVH \RXWK ZLOO KDYH QHHGV UHODWHG WR WKHLU
PHQWDO KHDOWK� VXEVWDQFH XVH DQG�RU LQWHOOHFWXDO DQG GHYHORSPHQW GLVDELOLWLHV� 0DQ\ \RXWK PD\ SUHVHQW
ZLWK DJJUHVVLYH EHKDYLRUV DQG VRPH PD\ KDYH KDG FRQWDFW ZLWK WKH MXYHQLOH MXVWLFH V\VWHP� 3URJUDPV
DQG VHUYLFHV WKDW LQFRUSRUDWH WDUJHWLQJ WKH FULPLQRJHQLF ULVNV DQG QHHGV RI WKH \RXWK �5LVN�1HHG�
5HVSRQVLYLW\ �515� IUDPHZRUN� ZLOO EH HVVHQWLDO WR HIIHFWLYHO\ VHUYLQJ WKLV SRSXODWLRQ� 352326(56
PXVW RXWOLQH KRZ WKHLU SURJUDPPLQJ ZLOO LQFRUSRUDWH D 515 IUDPHZRUN�

6WDWLVWLFV VKRZ WKDW LQFDUFHUDWLRQ RI ��� DQG ���\HDU�ROGV IDOOV GLVSURSRUWLRQDWHO\ RQ \RXWK RI FRORU�
%ODFN DQG +LVSDQLF \RXWK PDNH XS �� SHUFHQW RI ��� DQG ���\HDU�ROG \RXWK VWDWHZLGH� EXW �� SHUFHQW RI
DOO DUUHVWV� %ODFN JLUOV DUH GLVSURSRUWLRQDWHO\ UHSUHVHQWHG DQG \RXWK ZKR DUH /*%74� SDUWLFXODUO\ \RXWK
ZKR DUH IHPDOH RU ZKR LGHQWLI\ DV VXFK� DUH DOVR GLVSURSRUWLRQDWHO\ UHSUHVHQWHG� 352326(56 VKRXOG
EH PLQGIXO RI WKHVH GHPRJUDSKLFV DQG KRZ SURSRVHG VHUYLFH DQG SURJUDP ZRXOG EH HIIHFWLYH LQ WDUJHWLQJ
\RXWK WKDW PD\ KDYH VRPH RI WKH DIRUHPHQWLRQHG FKDUDFWHULVWLFV�

7KH�JRDO�LV�IRU�WKH�\RXWK�DQG�IDPLO\�WR�EH�VXFFHVVIXO�DQG�QRW�SURJUHVV�IXUWKHU�LQWR�WKH�MXYHQLOH�MXVWLFH�
V\VWHP��)RFXV�LV�RQ�HQJDJHPHQW�RI�WKH�\RXWK�DQG�IDPLO\���,GHQWLILFDWLRQ RI�DQG�FROODERUDWLRQ�ZLWK�NH\�
VWDNHKROGHUV�DQG�QDWXUDO�VXSSRUWV�VXFK�DV�VXFK�DV�VFKRROV��SUREDWLRQ��H[WHQGHG�IDPLO\��VHUYLFH�DJHQFLHV��
IDPLO\�DGYRFDWH��FRPPXQLW\�UHVRXUFHV�DQG�KRZ�VXFK�ZRXOG�EH�IDFLOLWDWHG�VKRXOG�EH�RXWOLQHG���3URSRVHG�
SURJUDPV�VKRXOG�GHPRQVWUDWH�KRZ�VHUYLFHV�ZLOO�SURPRWH�VRFLDO�DQG�HPRWLRQDO�JURZWK�DQG�VNLOOV�EXLOGLQJ�
IRU�\RXWK���$GGLWLRQDOO\��SURSRVHG�SURJUDPV�VKRXOG�KDYH�D�FRPSRQHQW�WKDW�DGGUHVVHV�OLQNDJHV�WR�
HGXFDWLRQDO�YRFDWLRQDO�SURJUDPPLQJ��DV�ZHOO�DV�SURVRFLDO�DFWLYLWLHV�DQG�SHHU�VXSSRUWV�IRU�\RXWK��,Q�D�
UHFHQW�IRFXV�JURXS��\RXWK�H[SUHVVHG�VWURQJ�LQWHUHVWV�LQ�GDQFH�SURJUDPV�DQG�WUDLQLQJ�SURJUDPV�
WKDW�FRXOG�OHDG�WR�FDUHHU�SDWKV�VXFK�DV�FRVPHWRORJ\�DQG�YLGHR�SURGXFWLRQ

6HUYLFH�$UHD 2XWFRPH�
����RI�DOO�FDVHV�UHIHUUHG�ZLOO�EH�HQJDJHG�ZLWKLQ��� KRXUV
����RI�FKLOGUHQ�ZLOO�QRW�FRPH�LQWR�$OEDQ\�&RXQW\�FXVWRG\�ZKLOH�UHFHLYLQJ SUHYHQWLRQ�VHUYLFHV

352326(56 PXVW DOVR SURSRVH ZKDW REMHFWLYHV�VHUYLFH RXWFRPHV WKH\ ZLOO DFKLHYH LQ RUGHU WR�PHHW
WKH RXWOLQHG JRDOV RI WKLV 6HUYLFH $UHD� 'XULQJ FRQWUDFW GHYHORSPHQW� VXFK DJUHHG XSRQ�
REMHFWLYHV�VHUYLFH� RXWFRPHV� DQG� WKH� UHTXLUHG� UHSRUWLQJ� PHFKDQLVP� ZLOO� EH� ILQDOL]HG� ZLWK WKH�
'(3$570(17�

352326(56�PXVW�LGHQWLI\�VSHFLILFDOO\�ZKHWKHU�DQ�HYLGHQFH�EDVHG�RU�SURPLVLQJ SUDFWLFH SURJUDP�LV�
EHLQJ�SURSRVHG�IRU�VXFK�6SHFLDOL]HG�SUHYHQWLRQ�VHUYLFHV��$JHQFLHV�PXVW�GHVFULEH LQ�GHWDLO ZKDW WKHVH
SURJUDPV DUH DQG KRZ WKH\ ZLOO PDLQWDLQ PRGHO ILGHOLW\ IRU WKLV VSHFLILF WDUJHW�SRSXODWLRQ���,I�QR�VXFK�
SURJUDPV�DUH�EHLQJ�SURSRVHG��SOHDVH�LQGLFDWH VXFK�

)DFH�WR�IDFH�FRQWDFW�ZLWK�WKH�IDPLO\�PXVW�RFFXU�DW�D�PLQLPXP�RQFH�����SHU�ZHHN��IRU�D PLQLPXP�RI�RQH�
����KRXU���6XFK�FRQWDFW�PXVW�RFFXU�DW�OHDVW�WZLFH�����PRQWKO\�LQ�WKH�IDPLO\ UHVLGHQFH�

$OO FKLOGUHQ LQ WKH IDPLO\ ILYH ��� \HDUV DQG ROGHU� PXVW EH HQJDJHG LQ DW OHDVW RQH FRQVLVWHQW�
UHFUHDWLRQDO� RU� FRPPXQLW\� VXSSRUW� DFWLYLW\�� 7KH� SDUHQW�JXDUGLDQV� PXVW� DOVR� EH� HQJDJHG� ZLWK D�
FRPPXQLW\� VXSSRUW� DFWLYLW\�� �([DPSOHV� PD\� LQFOXGH� H[WUDFXUULFXODU� VFKRRO� DFWLYLWLHV� FRPPXQLW\�
EDVHG UHFUHDWLRQDO SURJUDPV� PHQWRULQJ SURJUDPV� 3DUHQW�7HDFKHU $VVRFLDWLRQ �37$���3DUHQW�7HDFKHU�
2UJDQL]DWLRQ��372�� VHOI�KHOS�JURXSV� SDUHQW�FKLOG OLEUDU\ JURXS�� 7KH LGHD LV WKDW WKHVH VXSSRUWV

���



ZLOO UHPDLQ LQ SODFH IRU WKH�IDPLO\�ZKHQ�WKH�IRUPDO�VHUYLFHV�KDYH HQGHG�

$V�WKH�IDPLOLHV�GHVLJQDWHG�FDVH�SODQQLQJ�DJHQF\��WKH�352326(5��ZLOO��EH��UHVSRQVLEOH� IRU�VHUYLFH�
FRRUGLQDWLRQ�DPRQJVW�DQ\�RWKHU�DJHQFLHV LQYROYHG�

$W�OHDVW�WKLUW\������GD\V�SULRU�WR�GLVFKDUJH�IURP�SUHYHQWLRQ�VHUYLFHV��WKH�352326(5�ZLOO�QHHG WR�HQVXUH�
D�VWUHQJWK�EDVHG�IDPLO\�GHFLVLRQ�PHHWLQJ��L�H��)DPLO\�7HDP�&RQIHUHQFH��&LUFOH�RI 6XSSRUW��LV�KHOG�WR�
HQVXUH�FRPPXQLW\�DQG�QDWXUDO�VXSSRUWV�DUH�HQJDJHG�ZLWK�WKH�IDPLO\��7KLV�PHHWLQJ�LV WR�VSHFLILFDOO\�
LGHQWLI\�DQG�VHFXUH�D�GLVFKDUJH�SODQ�WKDW�ZLOO�OLQN�WKH�\RXWK�DQG�IDPLO\�WR DQ\�QHFHVVDU\�VHUYLFHV�RU�
FRPPXQLW\�VXSSRUWV�WR�UHGXFH�UHFLGLYLVP�DQG�WKH�UHFXUUHQFH�RI FKLOG�PDOWUHDWPHQW� 7KH )DPLO\ 7HDP
0HHWLQJ )RUP PXVW EH FRPSOHWHG DQG VXEPLWWHG WR WKH '(3$570(17¶6��RU�GHVLJQHH¶V��
&DVH�0DQDJHU�ZLWKLQ���EXVLQHVV�GD\V�

6XJJHVWHG�3URJUDP $UHDV�

$� 3DUHQWV�ZLWK�'HYHORSPHQWDO�'LVDELOLWLHV�6LJQLILFDQW�0HQWDO�+HDOWK 'LVRUGHUV�

6HUYLFH�$UHD 'HILQLWLRQ�
$OEDQ\�&RXQW\�KDV�LQ�SDVW�5)3V�UHTXHVWHG�SURSRVDOV�WR�DVVLVW�SDUHQWV�ZKR�DUH VLJQLILFDQWO\�DIIHFWHG�E\�
GHYHORSPHQWDO�GLVDELOLWLHV�DQG�RU�VLJQLILFDQW�SV\FKLDWULF�GLVRUGHUV��7KH�IROORZLQJ ZDV�RXWOLQHG�WKH�SDVW�
5)3V¶�RI�$OEDQ\�&RXQW\¶V H[SHFWDWLRQV�

7KHVH�SURJUDPV�VKRXOG�EH�GHVLJQHG�WR�DVVLVW�IDPLOLHV�LQ�GHYHORSLQJ�WKH�VNLOOV�QHHGHG�WR PDLQWDLQ�WKHLU�
FKLOGUHQ�LQ�WKH�KRPH�RU�H[SHGLWH�UHXQLILFDWLRQ�RI� WKH�IDPLO\�ZKHQ�DSSURSULDWH��7KH SURJUDPV�VKRXOG�
GHPRQVWUDWH�DQ�DELOLW\�WR�SURYLGH�FRQFUHWH��LQWHQVLYH��DQG�LQGLYLGXDOL]HG�VHUYLFHV SURYLGHG�E\�VWDII�ZLWK�
H[SHUWLVH�DQG�NQRZOHGJH�LQ�ERWK�GRPDLQV��7KHVH�DUH�FRQVLGHUHG�FOLQLFDO�VHUYLFHV VR�ZRXOG�QHHG�WR�PHHW�
WKH�PLQLPXP�UHTXLUHPHQWV�IRU VDPH�

7KH� SURJUDPV� QHHG� WR� SURYLGH� VHUYLFH� WR� ERWK� IDPLOLHV�ZLWK� FKLOGUHQ� LQ� IRVWHU� FDUH� DQG� WKRVH ZLWK�
FKLOGUHQ LQ WKHLU FDUH DQG FXVWRG\� 7KH 352326(5 PXVW VSHFLILFDOO\ RXWOLQH KRZ WKH\ ZLOO�
VXFFHVVIXOO\ EH DEOH WR PHDVXUH SURJUHVV RI SDUWLFLSDQWV WRZDUG VHOI�VXIILFLHQF\� UHXQLILFDWLRQ LI�
FKLOGUHQ�DUH�LQ�IRVWHU�FDUH�SODFHPHQW��DQG�UHGXFH�UHFLGLYLVP�IRU�WKHVH IDPLOLHV�
7KH�SDVW�H[SHFWDWLRQV�E\�'&<)�IRU�WKHVH�VHUYLFHV�EH\RQG�WKH�JHQHUDO�UHTXLUHPHQWV LQFOXGHG�

6HUYLFHV�IRU�)DPLOLHV�ZLWK�FKLOGUHQ�LQ�WKHLU�FDUH�DQG FXVWRG\�
$�PLQLPXP�GLUHFW�FRQWDFW�RI�VL[�KRXUV�SHU�ZHHN�ZLWK�WKH�IDPLO\�IRU�WKH�ILUVW��� GD\V
$�VWDQGDUGL]HG�WHVWLQJ�DVVHVVPHQW�RI�SDUHQWDO�VNLOOV�DGPLQLVWHUHG�DW�WKH�EHJLQQLQJ RI�VHUYLFH�WR�
GHYHORS�WKH�LQLWLDO�VHUYLFH SODQ
$ PLQLPXP RI GLUHFW FRQWDFW RI IRXU KRXUV SHU ZHHN ZLWK WKH IDPLO\ IRU WKH �QG DQG �UGPRQWK�
RI VHUYLFH
$Q 635 RU )DPLO\ 7HDP 0HHWLQJ WKH �UG PRQWK RI VHUYLFH WR GHWHUPLQH WKH FRQWLQXHG�VHUYLFH�
QHHG��WKH�DGPLQLVWHULQJ�RI�WKH�VWDQGDUGL]HG�WHVWLQJ�DVVHVVPHQW�WR GHWHUPLQH
FRQWLQXHG�VHUYLFH IRFXV
$�PLQLPXP�RI���KRXUV�RI�GLUHFW�FRQWDFW�ZLWK�WKH�IDPLO\�IRU�WKH��WK�PRQWK�RI VHUYLFH�
$�PLQLPXP�RI���KRXU�RI�GLUHFW�FRQWDFW�ZLWK�WKH�IDPLO\�IRU�WKH��WK�PRQWK�RIVHUYLFH�
,I�WKH�VHUYLFH�LV�DSSURYHG�E\�'&<)�WR�JR�EH\RQG���PRQWKV�RI�VHUYLFH��D�635�RU�)70 ZDV�WR�
RFFXU�HYHU\�RWKHU�PRQWK�WR�GHWHUPLQH�DQ\�FRQWLQXHG�FKLOG�ZHOIDUH�VHUYLFH QHHG�

���



$�ZULWWHQ� VXPPDU\� DIWHU� �� \HDU� RI� VHUYLFH�ZKLFK� RXWOLQHV� WKH� SURJUHVV� WR� GDWH�� GHWDLOV DQ\�
FRQWLQXHG�VHUYLFH�QHHG��KRZ�WKLV�ZLOO�EH�DGGUHVVHG��DQG�D�UDWLRQDOH�IRU VXFK�UHFRPPHQGDWLRQ�
$ )DPLO\ 7HDP PHHWLQJ �� GD\V SULRU WR GLVFKDUJH IURP VHUYLFH WR HQVXUH DQ\ QHFHVVDU\�
FRPPXQLW\�VXSSRUWV�DUH�LQ�SODFH�WR�DVVLVW�WKH�IDPLO\�DV QHHGHG�

6HUYLFHV�IRU�)DPLOLHV�ZLWK�FKLOGUHQ�LQ�IRVWHU�FDUH SODFHPHQW�
$ PLQLPXP RI GLUHFW FRQWDFW RI IRXU KRXUV SHU ZHHN ZLWK WKH IDPLO\ ZKLFK LQFOXGHV DW�OHDVW�
��ZHHNO\�IDFH�WR�IDFH�YLVLWV�ZLWK�WKH�IDPLO\�DQG�FKLOGUHQ�GXULQJ�WKH�ILUVW WKUHH�PRQWKV�
&ROODERUDWLYH� ZRUN� ZLWK� WKH� IRVWHU� FDUH� DJHQF\� DQG� WKH� '(3$570(17� RQ SHUPDQHQF\�
SODQQLQJ�DQG�FRQFXUUHQW�SODQQLQJ�
$�VWDQGDUGL]HG�WHVWLQJ�DVVHVVPHQW�RI�SDUHQWDO�VNLOOV�DGPLQLVWHUHG�DW�WKH�EHJLQQLQJ RI
VHUYLFH�WR�GHYHORS�WKH�LQLWLDO�VHUYLFH SODQ
$�VWDQGDUGL]HG�WHVWLQJ�DVVHVVPHQW�RI�SDUHQWDO�VNLOOV�DGPLQLVWHUHG�DW�WKH�FRQFOXVLRQ�RI WKH�WKLUG�
PRQWK�RI�VHUYLFH�WR�GHWHUPLQH�SURJUHVV�LQ�VSHFLILF�DUHDV�RI�FRQFHUQ�DQG�DQ\�QHHG IRU�FRQWLQXHG
VHUYLFH�
$W�WKH�FRQFOXVLRQ�RI�WKH��WK�PRQWK�RI�VHUYLFH��VWDQGDUGL]HG�WHVWLQJ�DVVHVVPHQW�RI SDUHQWDO VNLOOV
DGPLQLVWHUHG
$� VSHFLILF� SHUPDQHQF\� SODQ� GHYHORSHG�ZLWKLQ� ��PRQWKV� WR� RXWOLQH� DQ\� SRWHQWLDO� RSWLRQV IRU�
UHXQLILFDWLRQ�RU�SHUPDQHQF\�ZLWK�DQRWKHU�QDWXUDO UHVRXUFH�
$ )DPLO\ 7HDP PHHWLQJ �� GD\V SULRU WR GLVFKDUJH IURP VHUYLFH WR HQVXUH DQ\ QHFHVVDU\�
FRPPXQLW\�VXSSRUWV�DUH�LQ�SODFH�WR�DVVLVW�WKH�IDPLO\�DV QHHGHG�

$V�WKH�IDPLOLHV¶�GHVLJQDWHG�FDVH�SODQQLQJ�DJHQF\��WKH�352326(5�ZLOO�EH�UHVSRQVLEOH�IRU VHUYLFH�
FRRUGLQDWLRQ�DPRQJVW�DQ\�RWKHU�DJHQFLHV LQYROYHG�

%� &OLQLFDO�3UHYHQWLRQ�)HH IRU 6HUYLFHV�

6HUYLFH�$UHD 'HILQLWLRQ�
$OEDQ\�&RXQW\�KDV�LQ�SDVW��5)3V�VRXJKW�DVVHVVPHQW�DQG�FOLQLFDO�VHUYLFHV�RQ�D�IHH�IRU VHUYLFH EDVLV��
$VVHVVPHQW�DQG�FOLQLFDO�VHUYLFHV�DUH�WR�LQFOXGH�IDPLO\�DQG�LQGLYLGXDO�LQWHUYLHZV� FRQWDFW
ZLWK� FROODWHUDO� DJHQFLHV�� VFKRROV�� H[WHQGHG� IDPLO\� DQG� QDWXUDO� VXSSRUWV� DW�QR� DGGLWLRQDO� FRVW� 7KH�
IROORZLQJ�ZDV�RXWOLQHG�WKH�SDVW�5)3V¶�RI�$OEDQ\�&RXQW\¶V H[SHFWDWLRQV�


352326(56 VKRXOG QRW FRQVWUXH WKLV UHTXHVW DV DQ LQYLWDWLRQ WR XQEXQGOH WKH PDMRULW\ RI�
SUHYHQWLRQ VHUYLFHV� EXW DV DQ RSSRUWXQLW\ WR RIIHU IDPLOLHV D SDUWLFXODU� GLVFUHWH VHUYLFH ZKHQ
LQGLFDWHG�

$OO DVVHVVPHQWV DUH WR EH FRPSOHWHG LQ D WLPHO\ PDQQHU LQ ZULWWHQ IRUPDW IRU WKH�'(3$570(17�RU
GHVLJQHH�

&OLQLFDO�6HUYLFHV�DUH�WR�LQFOXGH��DVVHVVPHQW��GLDJQRVWLF�WHVWLQJ��DQG�VSHFLDOL]HG�WKHUDSLHV SURYLGHG�E\�D�
SHUVRQ�ZKR�KDV�UHFHLYHG�D�0DVWHU�RI�6RFLDO�:RUN�GHJUHH��0DVWHU�RI�0HQWDO +HDOWK�&RXQVHOLQJ�GHJUHH��
RU� LV� D� OLFHQVHG� 3V\FKRORJLVW�� $OO� DVVHVVPHQWV� DUH� WR� LQFOXGH� D VWDQGDUGL]HG WUDXPD� VFUHHQLQJ� DQG�
VXEVHTXHQW�DVVHVVPHQW�DQG�WUHDWPHQW�DV�LQGLFDWHG�E\�WKH VFUHHQLQJ�

([DPSOHV�RI�VXFK�VHUYLFHV�PD\�LQFOXGH�VSHFLILF�DVVHVVPHQW�DQG�FOLQLFDO�VHUYLFHV�WR DGGUHVV�

���



6SHFLDOL]HG�HYDOXDWLRQV� LQFOXGLQJ��EXW�QRW� OLPLWHG� WR�� WUDXPD�DVVHVVPHQWV� ILUH VHWWLQJ� ULVN�QHHGV�
DVVHVVPHQWV��VH[�RIIHQGHU�ULVN�DVVHVVPHQW��YDOLGDWLRQ�DVVHVVPHQW LQYROYLQJ�LQGLYLGXDOV�RU�IDPLOLHV�
H[SHULHQFLQJ�LVVXHV�UHODWHG��WR��FKLOG��VH[XDO��DEXVH�� LQFOXGLQJ�SURJQRVLV IRU WUHDWPHQW� DQG WKH
SURYLVLRQ RI FOLQLFDO LPSUHVVLRQV DQG UHFRPPHQGDWLRQV WR�$OEDQ\�&RXQW\ 6WDII�
7UHDWPHQW�RI� VSHFLDOL]HG� LVVXHV� WR� LQFOXGH��EXW�QRW� OLPLWHG� WR�� ILUH�DFWLYLW\�E\ MXYHQLOHV�� VH[XDO
RIIHQGLQJ E\ MXYHQLOHV RU DGXOWV� SHUSHWUDWLRQ RI GRPHVWLF YLROHQFH�
&RDFKHG�)DPLO\�9LVLWV�IRU�IDPLOLHV�LQYROYHG�ZLWK�WKH�'(3$570(17�XQGHU�$UWLFOH����SURFHHGLQJV���
352326(56�PXVW�SURYLGH�D�GHWDLOHG�GHVFULSWLRQ�RI�KRZ�WKH\�DUH�IDFLOLWDWLQJ�FRDFKHG�YLVLWDWLRQ��

3OHDVH LQGLFDWH ZKHWKHU WKHUDS\ ZLOO EH SURYLGHG WR LQGLYLGXDOV �FKLOGUHQ DQG�RU DGXOWV� DQG�RU�
IDPLOLHV�

352326(56�PXVW�LGHQWLI\�VSHFLILFDOO\�ZKHWKHU�DQ�HYLGHQFH�EDVHG�RU�SURPLVLQJ SUDFWLFH SURJUDP�LV�
EHLQJ�SURSRVHG�IRU�VXFK�3UHYHQWLRQ�6HUYLFHV��$JHQFLHV�PXVW�GHVFULEH�LQ�GHWDLO ZKDW�WKHVH SURJUDPV DUH
DQG KRZ WKH\ ZLOO PDLQWDLQ PRGHO ILGHOLW\ IRU WKLV VSHFLILF WDUJHW SRSXODWLRQ��,I�QR�VXFK�SURJUDPV�DUH�
EHLQJ�SURSRVHG��SOHDVH�LQGLFDWH VXFK�

352326(56�DUH�H[SHFWHG� WR�HPSOR\�VWUDWHJLHV� IRU� UDSLG�HQJDJHPHQW��6XFK� HQJDJHPHQW� VWUDWHJLHV�
PXVW�FOHDUO\�EH�RXWOLQHG�LQ�WKH SURSRVDO�

)RU�DQ\�WKHUDS\�EHLQJ�SURSRVHG��WKH�WKHUDSLVW�PXVW�PHHW�ZLWK�WKH�WDUJHW�SRSXODWLRQ�V��D PLQLPXP�RI
RQFH SHU ZHHN� IRU D PLQLPXP RI � KRXU� DQG ZLOO EH DYDLODEOH WR WKH IDPLO\ GXULQJ DQ\�FULVLV
VLWXDWLRQ� ,I WKH IDPLO\ LV WKH GHVLJQDWHG SRSXODWLRQ� PRUH WKDQ RQH IDPLO\ PHPEHU ZLOO EH LQFOXGHG
LQ WKH IDPLO\ VHVVLRQV� &OLQLFDO 6HUYLFHV FDQ RFFXU LQ D YDULHW\ RI ORFDWLRQV� EXW WKH�IDPLO\ QHHG
ZLOO GLFWDWH WKLV� &OLQLFDO VHUYLFHV ZLOO RFFXU LQ WKH IDPLO\ UHVLGHQFH D PLQLPXP RI WZLFH�SHU�PRQWK��
DW�QR�DGGLWLRQDO�FRVW��$OO�SURIHVVLRQDOV�ZLOO�VFKHGXOH�DSSRLQWPHQWV�DW�WKH�FRQYHQLHQFH RI WKH IDPLO\
�FRQVLGHUDWLRQ RI (%7 RU 3URPLVLQJ 3URJUDP SURWRFROV ZLOO FHUWDLQO\�EH�WDNHQ�LQWR DFFRXQW��

)RU SURSRVDOV ZKLFK IRFXV RQ SHUSHWUDWLRQ RI GRPHVWLF YLROHQFH� 352326(56 PXVW SURSRVH D�
SURJUDP ZKLFK FRQWDLQV ERWK JURXS DQG LQGLYLGXDO WKHUDS\� DGGUHVVHV GHUHJXODWLRQ LQ DIIHFW DQG

VHOI�SHUFHSWLRQ�� VKDPH�DQG�JXLOW�� DFFRXQWDELOLW\� DQG� UHVSRQVLELOLW\� IRU�DFWLRQV�� � DQG DSSURDFKHV
VXFK�WUHDWPHQW�IURP�D�PXOWL�V\VWHPLF DSSURDFK�

7KH�352326(5�ZLOO�HQVXUH�WKDW�LWV�KRXUV�RI��RSHUDWLRQ��DQG��VFKHGXOLQJ��RI��VHUYLFHV� DQG�PHHWLQJV
UHIOHFW WKH QHHGV RI WKH FKLOGUHQ DQG IDPLOLHV WR EH VHUYHG� LQFOXGLQJ IOH[LEOH KRXUV WR�
DFFRPPRGDWH VFKRRO DJH FKLOGUHQ DQG ZRUNLQJ IDPLO\ PHPEHUV LQ D PDQQHU WKDW LV VXSSRUWLYH RI�
HVWDEOLVKLQJ�D�KHDOWK\�DQG�VWDEOH�SHUPDQHQW HQYLURQPHQW�

352326(56�DUH�UHTXLUHG�WR�KDYH�DQ�LQWHUSUHWHU�DYDLODEOH�IRU�IDPLOLHV�ZKRVH�ILUVW�ODQJXDJH�LV QRW�
(QJOLVK�� WKLV� DOVR� LQFOXGHV� 'HDI� RU� KDUG� RI� KHDULQJ� IDPLOLHV�� 7KHUH� ZLOO� EH� QR DGGLWLRQDO�
UHLPEXUVHPHQW�IRU�SURYLGLQJ�WKLV VHUYLFH�

352326(56�PXVW�EH�DYDLODEOH��DW�QR�DGGLWLRQDO�FRVW��WR�SDUWLFLSDWH�LQ�VFKHGXOHG VWUHQJWK�EDVHG
IDPLO\�WHDP�GHFLVLRQ�PHHWLQJV�DV�ZHOO�DV�6HUYLFH�3ODQ�5HYLHZV�WR�HQVXUH�FROODERUDWLYH� VHUYLFH
DQG�GLVFKDUJH�SODQQLQJ��352326(56�PXVW�DOVR�RXWOLQH�KRZ�WKH\�ZLOO�PDLQWDLQ�IUHTXHQW FRQWDFW
ZLWK� WKH� '(3$570(17� DQG� GHVLJQDWHG� FDVH� SODQQHU�� DW� QR� DGGLWLRQDO� FRVW�� LQ� RUGHU WR�
VXFFHVVIXOO\�DGGUHVV�EDUULHUV�WR�WUHDWPHQW��FDVH�PDQDJHPHQW�QHHGV��SDUHQW�DLGH�LVVXHV� DQG�SURJUHVV�
LQ WUHDWPHQW�

���



$OO�VHUYLFHV�LQ�WKLV�DUHD�VKRXOG�IRFXV�RQ�HPSRZHULQJ�FKLOGUHQ�DQG�IDPLOLHV�WR�GHYHORS�RU HQKDQFH�
VXSSRUWV�DQG�OLQNDJHV�ZLWKLQ�WKHLU�QHLJKERUKRRGV��ORFDO�FRPPXQLWLHV�DQG�QDWXUDO�VXSSRUW QHWZRUN�
VR WKDW RQFH SUHYHQWLRQ VHUYLFHV KDYH HQGHG� WKH IDPLO\ ZLOO VWLOO KDYH DFFHVV WR VXSSRUWV�LQ WKHLU�
FRPPXQLW\�

$W� OHDVW� WKLUW\� ����� GD\V� SULRU� WR� GLVFKDUJH� IURP� $GMXQFW� &OLQLFDO� 3UHYHQWLRQ� 6HUYLFHV� WKH�
352326(5�ZLOO� QHHG� WR� HQVXUH� D� VWUHQJWK�EDVHG� IDPLO\� GHFLVLRQ�PHHWLQJ� �L�H�� )DPLO\ 7HDP
&RQIHUHQFH� &LUFOH RI 6XSSRUW� LV KHOG� DW QR DGGLWLRQDO FRVW� WR HQVXUH FRPPXQLW\ DQG QDWXUDO
VXSSRUWV� DUH� HQJDJHG� ZLWK� WKH� IDPLO\�� 7KLV� PHHWLQJ� LV� WR� VSHFLILFDOO\� LGHQWLI\� DQG� VHFXUH D�
GLVFKDUJH�SODQ�WKDW�ZLOO�OLQN�WKH�\RXWK�DQG�IDPLO\�WR�DQ\�QHFHVVDU\�VHUYLFHV�RU FRPPXQLW\�VXSSRUWV�
WR�UHGXFH�UHFLGLYLVP�DQG�WKH�UHFXUUHQFH�RI�FKLOGPDOWUHDWPHQW�

6(&7,21�����7(50�2)�&2175$&7�

��� 7KH�FRQWUDFW�SHULRG�VKDOO�EH�IRU�RQH�����\HDU�ZLWK�WKH�RSWLRQ�WR�UHQHZ IRU�WZR�����\HDUV��DW RQH�
\HDU�LQWHUYDOV�DW�WKH�VROH�GLVFUHWLRQ�RI�WKH &RXQW\�

��� 7KH� VXFFHVVIXO� 3URSRVHU� VKDOO� H[HFXWH� D� FRQWUDFW� ZLWK� WKH� &RXQW\� RI� $OEDQ\� LQ VXEVWDQWLDO�
FRQIRUPDQFH�ZLWK�WKLV 5)3�

6(&7,21����%8'*(7 352326$/�

����(DFK�SURSRVLQJ�DJHQF\�VKDOO�VXEPLW�D�EXGJHW�SURSRVDO�IRU�HDFK�VSHFLILF�SURJUDP�DUHD SURSRVHG�LQ�
WKH�VHUYLFHV�GHVFULEHG�DERYH�LQ��6HFWLRQ������6FRSH��RI��6HUYLFHV���7R�EH�FRQVLGHUHG� IRU�DZDUG�XQGHU�
WKLV�5)3��DJHQFLHV�PXVW�IROORZ�WKH�IRUPDW�VHW�IRUWK�LQ�WKH�%XGJHW� )RUPDW 7HPSODWH�

�����7KH�'(3$570(17�DQWLFLSDWHV�IXQGLQJ�PRVW�QRQ�JURXS�EDVHG�SURJUDPPLQJ�RQ�D� SHU�IDPLO\�
RU�SHU� GLHP�EDVLV� 352326(56�VKRXOG�VXEPLW�SURSRVDOV�FOHDUO\�LGHQWLI\LQJ�WKH�SHU�IDPLO\�RU�SHU�
GLHP�FRVW�IRU�WKH�SURSRVHG�VHUYLFHV� $GGLWLRQDO�EXGJHW�IRUPDWV�PD\�EH�VXEPLWWHG�LQ�DGGLWLRQ�WR�WKH�
SHU�GLHP�VWUXFWXUH��KRZHYHU��WKH�SHU�GLHP�VXEPLVVLRQ�ZLOO�EH�IRUPDW�XVHG�WR�HYDOXDWH�WKH�SURSRVDO�
EDVHG�RQ�WKH�6FRULQJ�&ULWHULD�DV�OLVWHG�LQ�����

����3URYLGH�DQ\�RWKHU�UHOHYDQW�LQIRUPDWLRQ�WKDW�ZLOO�DVVLVW�WKH�&RXQW\�LQ�HYDOXDWLQJ�\RXU�3URSRVDO�

6(&7,21�����352326$/�68%0,66,216

����,Q�RUGHU IRU�WKH�&RXQW\�WR�FRQGXFW�D�XQLIRUP�UHYLHZ�SURFHVV�RI�DOO�SURSRVDOV��SURSRVDOV�PXVW EH�
VXEPLWWHG LQ WKH IRUPDW VHW IRUWK LQ WKH 3URSRVDO 6XEPLVVLRQ 3DFNDJH� )DLOXUH WR IROORZ WKLV�
IRUPDW PD\ EH FDXVH IRU UHMHFWLRQ RI D SURSRVDO EHFDXVH DGKHUHQFH WR WKLV IRUPDW LV FULWLFDO IRU�
WKH�&RXQW\¶V�HYDOXDWLRQ SURFHVV�

6(&7,21�����352326$/(9$/8$7,21�

��� 3URSRVDOV�ZLOO�UHPDLQ�YDOLG�XQWLO�WKH�H[HFXWLRQ�RI�D�FRQWUDFW�E\�$OEDQ\�&RXQW\� XQOHVV RWKHUZLVH�
UHMHFWHG�FRQVLVWHQW�ZLWK�WKLV�5)3�

���



��� 3URSRVDOV UHFHLYHG ZLOO EH HYDOXDWHG EDVHG XSRQ D VHW RI SUH�HVWDEOLVKHG FULWHULD DQG VFRUHG E\�
WKH�'HSDUWPHQW�IRU�&KLOGUHQ��<RXWK�DQG�)DPLOLHV��'&<)��DQG�WKH�'HSDUWPHQW�RI 3UREDWLRQ�

��� &ULWHULD ZLOO EH UDWHG E\ WKH '&<) DQG 3UREDWLRQ HYDOXDWLRQ WHDP RQ D VFDOH RI � WR �� ZLWK�
KLJKHU VFRUHV LQGLFDWLQJ JUHDWHU GHJUHH RI DSSURYDO� 6XEVHTXHQWO\� DOO FULWHULD VFRUHV ZLOO EH�
DGGHG�WRJHWKHU�WR�REWDLQ�WKH�3URSRVHU¶V�WRWDO VFRUH�

��� 6FRULQJ�&ULWHULD��(DFK�SURSRVDO�ZLOO�EH�HYDOXDWHG�DJDLQVW�RWKHUV�LQ�WKH�VDPH�SURJUDP DUHD�

&ULWHULD��UDWHG ���� :HLJKW
3URSRVHG�SURJUDP�KDV�D�VSHFLILF��LQQRYDWLYH DSSURDFK
DQG�SODQ�WR�FROODERUDWH�ZLWK�HLWKHU�D�FXUUHQW <RXWK
%XUHDX�IXQGHG�SURJUDP�DQG�RU�ZLWK D
FRPPXQLW\�QHLJKERUKRRG�EDVHG�SURJUDP�LQ�RUGHU WR
SURYLGH�D�FROODERUDWLYH��KROLVWLF�VHW�RI�VHUYLFHV WR
VXSSRUW�IDPLOLHV�DQG�WKHLU�GHYHORSPHQW�DQG ZHOO�
EHLQJ��7KLV�PXVW�VLJQLILFDQWO\�LGHQWLI\�WKH ZRUNLQJ
UHODWLRQVKLS�LQ�UHJDUGV�WR�VSHFLILF�VHUYLFHGHOLYHU\
EH\RQG UHIHUUDOV EHWZHHQ DJHQFLHV�

���

3URSRVHG�SURJUDP�FOHDUO\�RXWOLQHV�KRZ IDPLOLHV�
LQFOXGLQJ�IDWKHUV�DQG�H[WHQGHG�IDPLO\�PHPEHUV ZLOO
EH�UDSLGO\��DQG�FRQVLVWHQWO\�HQJDJHG��DW�WKHEHJLQQLQJ�
DQG�GXULQJ�WKH�FRXUVH�RI��VHUYLFH GHOLYHU\�

���

3URSRVHG�SURJUDP�GHVLJQ�UHIOHFWV�D VRXQG
XQGHUVWDQGLQJ�RI�WKH�SRSXODWLRQ�WR�EH VHUYHG
DQG�RXWOLQHV�VSHFLILF�NH\ SHUIRUPDQFH
REMHFWLYHV�DQG�RXWFRPHV�WKDW�DGGUHVV VSHFLILF
FRQFHUQV�RXWOLQHG�E\�WKH�&RXQW\�ZLWK�D FOHDU
DQG�UHDOLVWLF�SURFHVV�IRU�WUDFNLQJ RXWFRPHV
DQG�UHSRUWLQJ�WKHVH�WR�WKH '(3$570(17�

���

$JHQF\¶V�IXQGLQJ UHTXHVW���7KH�VFRULQJ�ZLOO�EH�EDVHG�
RQ�SHU�GLHP�UDQNLQJ�

3URSRVDOV�ZLOO�EH�UDQNHG�LQ�RUGHU�RI�WKHLU�IXQGLQJ�UHTXHVW LQ�
FRPSDUDEOH�IXQGLQJ FDWHJRULHV�

���

$JHQF\¶V�KLVWRU\�RI�GHPRQVWUDWHG�FDSDFLW\ LQ
VXFFHVVIXOO\�GHOLYHULQJ�SUHYHQWLYH�VHUYLFHVGXULQJ
WKH�SDVW�WKUHH�\HDUV�

���

$JHQF\�3UDFWLFH�HPERGLHV�IDPLO\�DQG \RXWK
LQYROYHPHQW�SULQFLSOHV�DV�HYLGHQFHG�E\LQYROYHPHQW
LQ�DJHQF\�DGYLVRU\�ERDUG��IDPLO\�VXSSRUW�JURXSVRU
RWKHU�DFWLYLWLHV�WKDW�LQYROYH�IDPLO\�LQ�D PHDQLQJIXO
ZD\�

���

3URSRVHG�SUHYHQWLRQ�SURJUDP�GHVLJQ�LQFOXGHVDQ
HYLGHQFHG�EDVHG�WUHDWPHQW�RU SURPLVLQJ�SUDFWLFH
VHUYLFH�

���

��� 3URSRVDOV�ZLOO�EH�H[DPLQHG�DQG�HYDOXDWHG�E\�WKH�$OEDQ\�&RXQW\�'HSDUWPHQW�IRU &KLOGUHQ��<RXWK�
DQG�)DPLOLHV�DQG�'HSDUWPHQW�RI�3UREDWLRQ�ZLWK�WKH�DGYLFH�RI� WKH�$OEDQ\ &RXQW\�3XUFKDVLQJ

���



$JHQW WR GHWHUPLQH ZKHWKHU WKH UHTXLUHPHQWV RI WKLV 5)3 DUH PHW DQG WR PDNH D�
UHFRPPHQGDWLRQ�WR�WKH�$OEDQ\�&RXQW\�([HFXWLYH��WKH�$OEDQ\�&RXQW\�&RQWUDFW $GPLQLVWUDWLRQ�
%RDUG�RU�WKH�&RXQW\�/HJLVODWXUH�IRU�D�FRQWUDFW DZDUG�

��� $�QRWLFH�RI�FRQWUDFW�DZDUG�VKDOO�QRW�EH�ELQGLQJ�XSRQ�WKH�&RXQW\�XQWLO�WKH�FRQWUDFW�KDV EHHQ IXOO\�
H[HFXWHG�E\�ERWK SDUWLHV

6(&7,21�����QRW XVHG

6(&7,21���� $/7(51$7,9(6�

���� 3URSRVHU PD\ LQFOXGH LQ LWV 3URSRVDO LWHPV QRW VSHFLILHG LQ WKLV 5)3� ZKLFK LW ZRXOG FRQVLGHU�
SHUWLQHQW��$OO�VXFK�DOWHUQDWLYHV�PXVW�EH�OLVWHG�VHSDUDWHO\�IURP�WKH�3URSRVDO�DQG�WKH�FRVW WKHUHRI�
PXVW�EH�VHSDUDWH�DQG LWHPL]HG�

6(&7,21���� ,1'(01,),&$7,21�

���� 7KH VXFFHVVIXO 3URSRVHU VKDOO GHIHQG� LQGHPQLI\ DQG VDYH KDUPOHVV WKH &RXQW\� LWV HPSOR\HHV�
DQG� DJHQWV�� IURP� DQG� DJDLQVW� DOO� FODLPV�� GDPDJHV�� ORVVHV� DQG� H[SHQVHV� �LQFOXGLQJ ZLWKRXW�
OLPLWDWLRQV� UHDVRQDEOH DWWRUQH\V¶ IHHV� DULVLQJ RXW RI� RU LQ FRQVHTXHQFH RI� DQ\ QHJOLJHQW RU�
LQWHQWLRQDO DFW RU RPLVVLRQ RI WKH VXFFHVVIXO 3URSRVHU� LWV HPSOR\HHV RU DJHQWV� WR WKH H[WHQW RI�
LWV�RU�WKHLU�UHVSRQVLELOLW\�IRU�VXFK�FODLPV��GDPDJHV��ORVVHV�DQG H[SHQVHV�

6(&7,21������63(&,),&$7,21&/$5,),&$7,21�

����$OO�LQTXLULHV�ZLWK�UHVSHFW�WR�WKLV�5HTXHVW�IRU�3URSRVDOV�PXVW�EH�GLUHFWHG�WR�WKH�$OEDQ\ &RXQW\�
3XUFKDVLQJ�$JHQW�DV IROORZV�

.DUHQ�$� 6WRUP
$OEDQ\�&RXQW\�3XUFKDVLQJ $JHQW�
����6WDWH�6WUHHW��5RRP ���
$OEDQ\��1<� �����
�������������� �7HOHSKRQH�
�������������� �)D[�
.DUHQ�VWRUP#DOEDQ\FRXQW\Q\�JRY

���� $OO� TXHVWLRQV� DERXW� WKH� PHDQLQJ� RU� LQWHQW� RI� WKH� VSHFLILFDWLRQV� PXVW� EH� VXEPLWWHG� WR WKH����
DIRUHPHQWLRQHG� GHVLJQDWHG� SHUVRQ� LQ� ZULWLQJ�� 5HSOLHV� ZLOO� EH� LVVXHG� E\� $GGHQGD� PDLOHG RU�
GHOLYHUHG�WR�DOO�SDUWLHV�UHFRUGHG�DV�KDYLQJ�UHFHLYHG�WKH�SURSRVDO�GRFXPHQWV��4XHVWLRQV UHFHLYHG
OHVV� WKDQ�IRXU�����GD\V�SULRU� WR�WKH�GDWH�RI�VXEPLVVLRQ�RI�3URSRVDOV�ZLOO�QRW�EH�DQVZHUHG� 7KH�
&RXQW\�ZLOO�EH�ERXQG�RQO\�E\�UHVSRQVHV�JLYHQ�E\�IRUPDO�ZULWWHQ$GGHQGD�

����2WKHU� WKDQ� WKH� FRQWDFW� SHUVRQ LGHQWLILHG� LQ� WKH� 3URSRVDO�� RU� WKHLU� GHVLJQHH� SURVSHFWLYH�
352326(56�VKDOO�QRW�DSSURDFK�&RXQW\�HPSOR\HHV�GXULQJ�WKH�SHULRG�RI�WKLV�5)3� SURFHVV�DERXW�
DQ\�PDWWHUV�UHODWHG�WR�WKLV�5)3�RU�DQ\�SURSRVDOV�VXEPLWWHG�SXUVXDQW WKHUHWR�

���



6(&7,21������02',),&$7,21�$1'�:,7+'5$:$/�2)352326$/6�

����3URSRVDOV PD\ EH PRGLILHG RU ZLWKGUDZQ DW DQ\ WLPH SULRU WR WKH RSHQLQJ RI 3URSRVDOV E\ DQ
DSSURSULDWH GRFXPHQW GXO\ H[HFXWHG � LQ WKH PDQQHU WKDW D 3URSRVDO PXVW EH H[HFXWHG� DQG�
GHOLYHUHG�WR�WKH�SODFH�ZKHUH�3URSRVDOV�DUH�WR�EH VXEPLWWHG�

���� ,I ZLWKLQ WZHQW\�IRXU ���� KRXUV DIWHU WKH 3URSRVDOV DUH RSHQHG� DQ\ 3URSRVHU ILOHV D GXO\�
VLJQHG ZULWWHQ QRWLFH ZLWK WKH &RXQW\ DQG SURPSWO\ WKHUHDIWHU GHPRQVWUDWHV WR WKH UHDVRQDEOH�
VDWLVIDFWLRQ�RI�WKH�&RXQW\�WKDW�WKHUH�ZDV�D�PDWHULDO�DQG�VXEVWDQWLDO�PLVWDNH�LQ�WKH�SUHSDUDWLRQ RI�
LWV�3URSRVDO��WKDW�3URSRVHU�PD\�ZLWKGUDZ�LWV�3URSRVDO�DQG�WKH�3URSRVDO�6HFXULW\�ZLOO� EH�UHWXUQHG�
7KHUHDIWHU� WKDW 3URSRVHU ZLOO EH GLVTXDOLILHG IURP PDNLQJ D IXUWKHU RU DGGLWLRQDO�SURSRVDO�
RQ�WKH�ZRUN�FRQWHPSODWHG�E\�WKLV 5)3�

����(DFK�SURSRVDO�VKDOO�VWDWH�WKDW�LW�LV�DQ�LUUHYRFDEOH�RIIHU�IRU�D�SHULRG�RI�QLQHW\������GD\V�IURP WKH�
3URSRVDO RSHQLQJ GDWH� $IWHU H[SLUDWLRQ RI WKH LUUHYRFDEOH RIIHU SHULRG� LI QR FRQWUDFW DZDUG�
KDV EHHQ PDGH� D 3URSRVDO PD\ EH ZLWKGUDZQ LI WKH 3URSRVHU GRHV VR LQ ZULWLQJ GLUHFWHG WR WKH�
&RXQW\ 3XUFKDVLQJ $JHQW� RWKHUZLVH� 3URSRVDOV UHPDLQ LQ HIIHFW FRQVLVWHQW ZLWK WKH WHUPV RI�
WKLV�5)3�

6(&7,21������352326$/ 6(&85,7<�

�����1R�SURSRVDO�VHFXULW\�LV�UHTXHVWHG�IRU�WKLV 3URSRVDO�

6(&7,21������,1685$1&(�$1'�6(&85,7<5(48,5(0(176�

����7KH� VXFFHVVIXO� 3URSRVHU� ZLOO� EH� UHTXLUHG� WR� SURFXUH� DQG� PDLQWDLQ� DW� LWV� RZQ� H[SHQVH� WKH�
IROORZLQJ�LQVXUDQFH FRYHUDJH�

�D� :RUNHU
V� &RPSHQVDWLRQ� DQG� (PSOR\HU¶V� /LDELOLW\� ,QVXUDQFH�� $� SROLF\� RU SROLFLHV�
SURYLGLQJ�SURWHFWLRQ�IRU�(PSOR\HHV�LQ�WKH�HYHQW�RI�MRE�UHODWHG LQMXULHV�

�E� $XWRPRELOH /LDELOLW\ ,QVXUDQFH� $ SROLF\ RU SROLFLHV RI LQVXUDQFH ZLWK WKH OLPLWV RI QRW�
OHVV�WKDQ����������FRPELQHG�IRU�HDFK�DFFLGHQW�EHFDXVH�RI�ERGLO\�LQMXU\�VLFNQHVV�RU GLVHDVH�
VXVWDLQHG�E\�DQ\�SHUVRQ��FDXVHG�E\�DFFLGHQW��DQG�DULVLQJ�RXW�RI�WKH�RZQHUVKLS� PDLQWHQDQFH
RU� XVH� RI� DQ\� DXWRPRELOH� IRU� GDPDJH� EHFDXVH� RI� LQMXU\� WR� RU� GHVWUXFWLRQ� RI SURSHUW\��
LQFOXGLQJ� WKH� ORVV� RI� XVH� WKHUHRI�� FDXVHG� E\� DFFLGHQW� DQG� DULVLQJ� RXW� RI� WKH RZQHUVKLS��
PDLQWHQDQFH�RU�XVH�RI�DQ\ DXWRPRELOH�

�F� *HQHUDO�/LDELOLW\�,QVXUDQFH��$�SROLF\�RU�SROLFLHV�RU�FRPSUHKHQVLYH� �DOO�ULVN� LQVXUDQFH�
ZLWK�OLPLWV�RI�QRW�OHVV WKDQ�

/LDELOLW\ )RU� &RPELQHG�6LQJOH /LPLW

3URSHUW\ 'DPDJH ����������
%RGLO\�,QMXU\ ����������
3HUVRQDO ,QMXU\ ����������

���



����(DFK� SROLF\� RI� LQVXUDQFH� UHTXLUHG� VKDOO� EH� RI� IRUP� DQG� FRQWHQW� VDWLVIDFWRU\� WR� WKH $OEDQ\�
&RXQW\ $WWRUQH\�

�D� $OEDQ\�&RXQW\�VKDOO�EH�QDPHG�DV�DQ�DGGLWLRQDO� LQVXUHG�RQ�DOO� OLDELOLW\�SROLFLHV� 3URSRVDO�
QXPEHU�PXVW�DSSHDU�RQ�LQVXUDQFH FHUWLILFDWH�

�E� 7KH SROLF\ VKDOO QRW EH FKDQJHG RU FDQFHOHG XQWLO WKH H[SLUDWLRQ RI WKLUW\ ���� GD\V DIWHU�
ZULWWHQ QRWLFH WR $OEDQ\ &RXQW\� ,W VKDOO EH DXWRPDWLFDOO\ UHQHZHG XSRQ H[SLUDWLRQ DQG�
FRQWLQXHG LQ IRUFH XQOHVV $OEDQ\ &RXQW\ LV JLYHQ DW OHDVW WKLUW\ ���� GD\V ZULWWHQ QRWLFH WR�
WKH FRQWUDU\�

����1R�ZRUN�VKDOO�EH�FRPPHQFHG�XQGHU�WKH�FRQWUDFW�XQWLO�WKH�VXFFHVVIXO�3URSRVHU�KDV�GHOLYHUHG WR�
WKH�&RXQW\�3XUFKDVLQJ�$JHQW� RU� KLV� GHVLJQHH� SURRI� RI� LVVXDQFH� RI� DOO� SROLFLHV� RI LQVXUDQFH�
UHTXLUHG�E\�WKH�&RQWUDFW�WR�EH�SURFXUHG�E\�WKH�VXFFHVVIXO�3URSRVHU��,I�DW�DQ\�WLPH��DQ\�RI VDLG�
SROLFLHV� VKDOO� H[SLUH� RU� EHFRPH� XQVDWLVIDFWRU\� WR� WKH�&RXQW\�� WKH� VXFFHVVIXO� 3URSRVHU VKDOO�
SURPSWO\ REWDLQ D QHZ SROLF\ DQG VXEPLW SURRI RI LQVXUDQFH RI WKH VDPH WR WKH &RXQW\ IRU�
DSSURYDO��8SRQ�IDLOXUH�RI�WKH�VXFFHVVIXO�3URSRVHU�WR�IXUQLVK��GHOLYHU�DQG�PDLQWDLQ� VXFK�LQVXUDQFH
DV DERYH SURYLGHG� WKH FRQWUDFW PD\� DW WKH HOHFWLRQ RI WKH &RXQW\� EH IRUWKZLWK�GHFODUHG�
VXVSHQGHG�� GLVFRQWLQXHG� RU� WHUPLQDWHG�� )DLOXUH� RI� WKH� VXFFHVVIXO� 3URSRVHU� WR SURFXUH� DQG�
PDLQWDLQ�DQ\� UHTXLUHG� LQVXUDQFH�� VKDOO�QRW� UHOLHYH� WKH� VXFFHVVIXO�3URSRVHU� IURP�DQ\ OLDELOLW\�
XQGHU� WKH� FRQWUDFW�� QRU� VKDOO� WKH� LQVXUDQFH� UHTXLUHPHQWV� EH� FRQVWUXHG� WR� FRQIOLFW� ZLWK WKH�
REOLJDWLRQV�RI�WKH�VXFFHVVIXO�3URSRVHU�FRQFHUQLQJ LQGHPQLILFDWLRQ�

6(&7,21������5(0('<�)25%5($&+�

���� ,Q WKH HYHQW RI D EUHDFK E\ &2175$&725� &2175$&725 VKDOO SD\ WR WKH &2817< DOO�
GLUHFW�DQG�FRQVHTXHQWLDO�GDPDJHV�FDXVHG�E\�VXFK�EUHDFK��LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��DOO VXPV�
H[SHQGHG E\ WKH &2817< WR SURFXUH D VXEVWLWXWH FRQWUDFWRU WR VDWLVIDFWRULO\ FRPSOHWH WKH�
FRQWUDFW� ZRUN�� WRJHWKHU� ZLWK� WKH� &2817<¶V� RZQ� FRVWV� LQFXUUHG� LQ� SURFXULQJ� D VXEVWLWXWH�
FRQWUDFWRU�

����8SRQ�WKH�&2817<¶6�NQRZOHGJH�RI��D��EUHDFK��RI�WKHLU�REOLJDWLRQV��E\��WKH &2175$&725��
WKH�&2817<��PD\�WHUPLQDWH�WKH�$*5((0(17�LI�LW�GHWHUPLQHV�WKDW�VXFK�D�EUHDFK�YLRODWHG D�
PDWHULDO�WHUP�RI�WKH�DJUHHPHQW��1RWZLWKVWDQGLQJ�WKDW��WKH�&2817<�PD\�SURYLGH DQ RSSRUWXQLW\
IRU WKH &2175$&725 WR FXUH WKH EUHDFK ZLWKLQ D WLPH VHW E\ WKH &2817<�DQG��LI�FXUH�LV�
QRW�SRVVLEOH��LPPHGLDWHO\�WHUPLQDWH�WKH�$*5((0(17�ZLWKRXW SHQDOW\�

6(&7,21������&$6+',6&2817�

����&DVK GLVFRXQWV PD\ EH RIIHUHG E\ D 3URSRVHU IRU SURPSW SD\PHQW RI ELOOV� EXW VXFK FDVK�
GLVFRXQWV�ZLOO�QRW�EH�WDNHQ�LQWR�FRQVLGHUDWLRQ�LQ�GHWHUPLQLQJ�WKH�ORZ 3URSRVHU�

����)RU�SXUSRVHV�RI�DQ\�DSSOLFDEOH�FDVK�GLVFRXQW��WKH�SD\PHQW�GDWH�VKDOO�EH�FDOFXODWHG�IURP WKH�
UHFHLSW�RI�LQYRLFH�RU�ILQDO�DFFHSWDQFH�RI�WKH�JRRGV��ZKLFKHYHU�LV ODWHU�

6(&7,21������)5(('20�2)�,1)250$7,21/$:�

���



���� &RQILGHQWLDO� WUDGH VHFUHW RU SURSULHWDU\ PDWHULDOV DV GHILQHG E\ WKH ODZV RI WKH 6WDWH RI 1HZ�
<RUN�PXVW�EH�FOHDUO\�PDUNHG�DQG�LGHQWLILHG�DV�VXFK�XSRQ�VXEPLVVLRQ��352326(56� LQWHQGLQJ�
WR�VHHN�DQ�H[HPSWLRQ�IURP�GLVFORVXUH�RI�WKHVH�PDWHULDOV�XQGHU�WKH�)UHHGRP�RI�,QIRUPDWLRQ /DZ�
�1HZ <RUN 6WDWH 3XEOLF 2IILFHUV /DZ� 6HFWLRQV ������ PXVW UHTXHVW WKH H[HPSWLRQ LQ ZULWLQJ��
DW�WKH�WLPH�RI�WKH�VXEPLVVLRQ�RI�WKH�PDWHULDOV��VHWWLQJ�IRUWK�WKH�UHDVRQ�IRU�WKH� FODLPHG�H[HPSWLRQ��
,Q�DGGLWLRQ�� WKH�SURSRVHU�PXVW�PDUN�HDFK�SDJH�RI� LWV�VXEPLVVLRQ�RQ�ZKLFK WKHUH�DSSHDUV DQ\
PDWHULDO FODLPHG WR EH SURWHFWHG DV FRQILGHQWLDO RU SURSULHWDU\ ZLWK WKH IROORZLQJ�OHJHQG� LQ
EROG IDFH� FDSLWDO OHWWHUV DW WKH WRS RI HDFK SDJH� ³7+( 352326(5 %(/,(9(6�7+$7�
7+,6�,1)250$7,21�,6�3527(&7('�)520�',6&/6285(�81'(5�7+( 1(:�<25.�
67$7(�)5(('(20�2)�,1)250$7,21�/$:´��$FFHSWDQFH�RI�WKH� FODLPHG PDWHULDOV GRHV
QRW FRQVWLWXWH D GHWHUPLQDWLRQ RQ WKH H[HPSWLRQ UHTXHVW� ZKLFK GHWHUPLQDWLRQ�ZLOO�EH�PDGH�
LQ�DFFRUGDQFH�ZLWK�VWDWXWRU\ SURFHGXUHV�

6(&7,21���� 0$&%5,'( 35,1&,3/(6

���� &RQWUDFWRU�3URSRVHU�KHUHE\�UHSUHVHQWV�WKDW�VDLG�FRQWUDFWRU�SURSRVHU�LV�LQ�FRPSOLDQFH ZLWK
WKH�0DF%ULGH�3ULQFLSOHV�RI�)DLU�(PSOR\PHQW�DV�VHW�IRUWK�LQ�$OEDQ\�&RXQW\�/RFDO�/DZ�1R� >�@�
IRU ����� LQ WKDW VDLG FRQWUDFWRU�SURSRVHU HLWKHU �D� KDV QR EXVLQHVV RSHUDWLRQV LQ 1RUWKHUQ
,UHODQG RU �E� VKDOO WDNH ODZIXO VWHSV LQ JRRG IDLWK WR FRQGXFW DQ\ EXVLQHVV RSHUDWLRQV
LQ�1RUWKHUQ�,UHODQG�LQ�DFFRUGDQFH�ZLWK�WKH�0DF%ULGH�3ULQFLSOHV��DQG�VKDOO�SHUPLW LQGHSHQGHQW�
PRQLWRULQJ� RI� WKHLU� FRPSOLDQFH� ZLWK� VXFK� SULQFLSOHV�� ,Q� WKH� HYHQW� RI� D� YLRODWLRQ� RI WKLV�
VWLSXODWLRQ��WKH�&RXQW\�UHVHUYHV�DOO�ULJKWV�WR�WDNH�UHPHGLDO�PHDVXUHV�DV�DXWKRUL]HG� XQGHU�VHFWLRQ
� RI /RFDO /DZ 1R� >�@ LQ ����� LQFOXGLQJ� EXW QRW OLPLWHG WR� LPSRVLQJ VDQFWLRQV��VHHNLQJ�
FRPSOLDQFH�� UHFRYHULQJ� GDPDJHV�� GHFODULQJ� WKH� FRQWUDFW�SURSRVHU� LQ� GHIDXOW DQG�RU� VHHNLQJ�
GHEDUPHQW�RU�VXVSHQVLRQ�RI�WKH FRQWUDFWRU�SURSRVHU�

���� ,Q�WKH�FDVH�RI�D�FRQWUDFW�ZKLFK�PXVW�EH�OHW�E\�FRPSHWLWLYH�VHDOHG�ELGGLQJ��ZKHQHYHU�WKH ORZHVW�
ELGGHU KDV QRW DJUHHG WR VWLSXODWH WR WKH FRQGLWLRQV VHW IRUWK LQ WKLV VHFWLRQ� DQG DQRWKHU ELGGHU�
ZKR KDV DJUHHG WR VWLSXODWH WR VXFK FRQGLWLRQV KDV VXEPLWWHG D ELG ZLWKLQ ILYH SHUFHQW RI WKH�
ORZHVW ELG IRU D FRQWUDFW WR VXSSO\ JRRGV� VHUYLFHV RU FRQVWUXFWLRQ RI FRPSDUDEOH TXDOLW\� WKH�
FRQWUDFWLQJ� HQWLW\� VKDOO� UHIHU� WKH� FRQWUDFW� WR� WKH� &RXQW\� /HJLVODWXUH�� ZKLFK� VKDOO GHWHUPLQH�
ZKHWKHU� WKH� ORZHVW� ELGGHU� LV� UHVSRQVLEOH�� ,Q� PDNLQJ� VXFK� � GHWHUPLQDWLRQ�� � WKH� &RXQW\�
/HJLVODWXUH PD\� FRQVLGHU�� DV� D� IDFWRU� EHDULQJ� RQ� UHVSRQVLELOLW\�� ZKHWKHU� WKH� ORZHVW ELGGHU�
GLVFULPLQDWHV�LQ�HPSOR\PHQW�LQ�1RUWKHUQ�,UHODQG�

���� $V XVHG LQ WKLV VHFWLRQ� WKH WHUP ³FRQWUDFW´ VKDOO QRW LQFOXGH FRQWUDFWV ZLWK JRYHUQPHQW DQG�
QRQ�SURILW RUJDQL]DWLRQV� FRQWUDFWV DZDUGHG SXUVXDQW WR DQ HPHUJHQF\ SURFXUHPHQW SURFHGXUH�
RU�FRQWUDFWV��UHVROXWLRQV��LQGHQWXUHV��GHFODUDWLRQV�RI�WUXVW�RU�RWKHU�LQVWUXPHQWV�RI�DXWKRUL]LQJ RU�
UHODWLQJ� WR� WKH� DXWKRUL]DWLRQ�� LVVXDQFH�� DZDUG�� VDOH� RU� SXUFKDVH� RU� ERQGV�� FHUWLILFDWHV RI�
LQGHEWHGQHVV� QRWHV RU RWKHU ILVFDO REOLJDWLRQV RI WKH &RXQW\� SURYLGHG WKDW WKH SROLFLHV RI WKLV�
VHFWLRQ VKDOO EH FRQVLGHUHG ZKHQ VHOHFWLQJ PDQDJLQJ XQGHUZULWHUV LQ FRQQHFWLRQ ZLWK VXFK�
DFWLYLWLHV�

���� 7KH SURYLVLRQV RI WKLV VHFWLRQ VKDOO QRW DSSO\ WR FRQWUDFWV IRU ZKLFK WKH &RXQW\ UHFHLYH IXQGV�
DGPLQLVWHUHG�E\�WKH�8QLWHG�6WDWHV�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ��H[FHSW�WR�WKH�H[WHQW &RQJUHVV�
KDV�GLUHFWHG�WKDW�WKH�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ�QRW�ZLWKKROG�IXQGV�IURP�VWDWHV�DQG ORFDOLWLHV�
WKDW�FKRRVH�WR�LPSOHPHQW�VHOHFWLYH�SXUFKDVLQJ�SROLFLHV�EDVHG�RQ�DJUHHPHQW�WR�FRPSO\�ZLWK WKH�
0DF%ULGH� 3ULQFLSOHV�� RU� WR� WKH� H[WHQW� WKDW� VXFK� IXQGV� DUH� QRW� RWKHUZLVH� ZLWKKHOG� E\ WKH�

���



'HSDUWPHQW�RI 7UDQVSRUWDWLRQ�

6(&7,21������35,9$&<�2)�3(5621$/�+($/7+ ,1)250$7,21

���� ,Q RUGHU WR FRPSO\ ZLWK WKH IHGHUDO +HDOWK ,QVXUDQFH 3RUWDELOLW\ DQG $FFRXQWDELOLW\ $FW
2I ���� �+,3$$�� WKH &2175$&725� �GHHPHG D %86,1(66 $662&,$7( DV GHILQHG

DW ���&)5�������������LWV�HPSOR\HHV��DGPLQLVWUDWRUV�DQG�DJHQWV�VKDOO�QRW�XVH�RU�GLVFORVH
3URWHFWHG +HDOWK�,QIRUPDWLRQ��3+,����DV�GHILQHG�LQ����&)5������������RWKHU�WKDQ�DV�SHUPLWWHG�

RU UHTXLUHG
E\�WKLV�$*5((0(17�ZLWK�WKH�&2817<��GHHPHG�D�+<%,'�(17,7<�DV�GHILQHG�DW����&)5 ��
���������RU�DV�5HTXLUHG�%\�/DZ��DV�GHILQHG�LQ����&)5�������������7KH�&2175$&725 VKDOO�
PDLQWDLQ�FRPSOLDQFH�ZLWK�DOO�8�6��'HSDUWPHQW�RI�+HDOWK�DQG�+XPDQ�6HUYLFHV��2IILFH�IRU &LYLO�
5LJKWV��SROLFLHV��SURFHGXUHV��UXOHV�DQG�UHJXODWLRQV�DSSOLFDEOH�LQ�WKH�FRQWH[W�RI�WKLV�
$*5((0(17�

���� 2%/,*$7,216��$&7,9,7,(6�$1'�3(50,77('�86(6�$1'',6&/2685(6

D� ([FHSW DV RWKHUZLVH OLPLWHG LQ WKLV $*5((0(17� WKH &2175$&725 PD\ XVH 3+, IRU�WKH��
SURSHU��PDQDJHPHQW��DQG��DGPLQLVWUDWLRQ��RI��WKH��&2175$&725����WR�� SHUIRUP�IXQFWLRQV�
DFWLYLWLHV RU VHUYLFHV IRU� RU RQ EHKDOI RI &2817< DV VSHFLILHG LQ WKH 6FRSH RI�6HUYLFHV�
FRQWDLQHG�LQ�WKLV�$*5((0(17�RU�WR�FDUU\�RXW�WKH�OHJDO�UHVSRQVLELOLWLHV�RI WKH�&2175$&725
DV UHTXLUHG E\ WKH 6FRSH RI 6HUYLFHV� SURYLGHG WKDW VXFK XVH RU GLVFORVXUH�ZRXOG QRW YLRODWH
WKH 3ULYDF\ 5XOH �DV GHILQHG LQ �� &)5 3DUW ��� DQG 3DUW ���� VXESDUWV $�DQG (� LI GRQH
E\ WKH &2817< RU WKH PLQLPXP QHFHVVDU\ SROLFLHV DQG SURFHGXUHV RI WKH�&2817<��
([FHSW�DV�RWKHUZLVH�OLPLWHG�LQ�WKLV�$*5((0(17��WKH�&2175$&725 PD\�GLVFORVH 3+, IRU
WKH SURSHU PDQDJHPHQW DQG DGPLQLVWUDWLRQ RI WKH &2175$&725 DQG WR�SHUIRUP IXQFWLRQV�
DFWLYLWLHV RU VHUYLFHV IRU� RU RQ EHKDOI RI &2817< DV VSHFLILHG LQ WKH�6FRSH RI 6HUYLFHV
RI WKLV $*5((0(17� SURYLGHG VXFK GLVFORVXUHV DUH 5HTXLUHG %\ /DZ RU� UHDVRQDEOH
DVVXUDQFHV DUH REWDLQHG WKDW WKH LQIRUPDWLRQ ZLOO UHPDLQ FRQILGHQWLDO� EH XVHG RU�GLVFORVHG�
VROHO\�IRU�WKH�SXUSRVH�LW�ZDV�GLVFORVHG�RU�DV�5HTXLUHG�%\�/DZ���DQG��WKDW� DQ\�YLRODWLRQ�RI�VXFK�
FRQILGHQWLDOLW\�ZLOO�EH�UHSRUWHG�WR &2175$&725

E� 7KH &2175$&725 DJUHHV WR XVH DSSURSULDWH VDIHJXDUGV WR SUHYHQW XVH RU GLVFORVXUH RI�WKH�
3+,�RWKHU� WKDQ� DV�SURYLGHG�E\� WKLV�$*5((0(17��DQG��XSRQ�NQRZOHGJH�RI�D�YLRODWLRQ� WR�
PLWLJDWH��DQ\�NQRZQ��KDUPIXO�HIIHFWV�RI�VXFK�D� GLVFORVXUH� 7KH�&2175$&725 VKDOO�
LPPHGLDWHO\� UHSRUW� WR� WKH� &2817<� DQ\� XVH� RU� GLVFORVXUH� RI� 3+,� QRW� SURYLGHG� E\ WKLV�
$*5((0(17�RI�ZKLFK�LW�EHFRPHV�DZDUH��7KH�&2175$&725�VKDOO�HQVXUH�DQ\�DJHQWV DQG�
VXEFRQWUDFWRUV RI WKH &2175$&725 WR WKH H[WHQW DOORZHG E\ WKLV $*5((0(17� WR ZKRP�
3+,�LV�VXSSOLHG��FUHDWHG��XVHG�RU�PDLQWDLQHG�RQ�EHKDOI�RI�WKH�&2817<��VKDOO�EH�ERXQG�E\ WKH
UHTXLUHPHQWV RI�WKLV $UWLFOH�

F� 7KH�&2175$&725�VKDOO�SURYLGH�DFFHVV�WR�3+,��LQ��D��GHVLJQDWHG��UHFRUG��VHW LQ�DFFRUGDQFH�
ZLWK� ��� &)5� �� ��������� 7KH� &2175$&725� VKDOO� PDNH� DQ\� DPHQGPHQWV� WR 3+,� LQ� D�
GHVLJQDWHG�UHFRUG�VHW�WKDW�WKH�&2817<�GLUHFWV�RU�DJUHHV�WR�LQ�DFFRUGDQFH ZLWK ��
&)5 � �������� 7KH &2175$&725 VKDOO PDNH DYDLODEOH WKH LQIRUPDWLRQ UHTXLUHG WR�
SURYLGH�DQ�DFFRXQWLQJ�RI�GLVFORVXUHV�LQ�DFFRUGDQFH�ZLWK����&)5�� ��������

G� 7KH�&2175$&725�VKDOO�PDNH�LQWHUQDO��SUDFWLFHV���ERRNV���UHFRUGV���LQFOXGLQJ� SROLFLHV�DQG�

���



SURFHGXUHV�RQ�3+,�UHFHLYHG�IURP��RU�FUHDWHG�RU�UHFHLYHG�E\�WKH�&2175$&725�RQ EHKDOI�RI�
WKH�&2817<�DYDLODEOH�WR�WKH�6HFUHWDU\�RI�WKH�'HSDUWPHQW�RI�+HDOWK�DQG�+XPDQ�6HUYLFHV RU�
KLV� GHVLJQHH� IRU� WKH� SXUSRVHV� RI� GHWHUPLQLQJ� WKH� &2175$&725¶V� FRPSOLDQFH� ZLWK WKLV�
$UWLFOH�

���� 7(50,1$7,21

D� 8SRQ WKH &2817<¶6 NQRZOHGJH RI D EUHDFK RU YLRODWLRQ RI WKLV $UWLFOH E\ WKH�
&2175$&725��WKH�&2817<��SXUVXDQW�WR������&)5�������������H�����LLL����PD\� WHUPLQDWH�
WKH�$*5((0(17�LI�LW�GHWHUPLQHV�WKDW�VXFK�D�EUHDFK��YLRODWHG��D��PDWHULDO��WHUP��RI� WKLV�$UWLFOH��
1RWZLWKVWDQGLQJ�WKDW��WKH�&2817<�PD\�SURYLGH�DQ�RSSRUWXQLW\�IRU WKH�&2175$&725 WR
FXUH WKH EUHDFK RU HQG WKH YLRODWLRQ ZLWKLQ D WLPH VHW E\ WKH &2817<�DQG� LI FXUH LV QRW
SRVVLEOH RU GRHV QRW RFFXU ZLWKLQ WKH WLPH OLPLW� LPPHGLDWHO\ WHUPLQDWH WKH�$*5((0(17��
ZLWKRXW��SHQDOW\���,I��QHLWKHU��WHUPLQDWLRQ��QRU��FXUH��LV��IHDVLEOH��� WKH�&2817<�VKDOO�UHSRUW�WKH�
YLRODWLRQ�WR�WKH 6HFUHWDU\�

E� 8SRQ WHUPLQDWLRQ RI WKLV $*5((0(17� LI IHDVLEOH� WKH &2175$&725� VKDOO UHWXUQ RU
GHVWUR\ DOO 3+, UHFHLYHG IURP� RU FUHDWHG RU UHFHLYHG E\ WKH &2175$&725 RQ EHKDOI�RI
WKH &2817< WKDW WKH &2175$&725 VWLOO PDLQWDLQV LQ DQ\ IRUP DQG UHWDLQ QR FRSLHV�RI
VXFK LQIRUPDWLRQ� RU� LI VXFK UHWXUQ RU GHVWUXFWLRQ LV QRW IHDVLEOH� H[WHQG WKH SURWHFWLRQV�RI
WKLV $*5((0(17 WR WKH LQIRUPDWLRQ DQG OLPLW IXUWKHU XVHV DQG GLVFORVXUHV WR WKRVH�
SXUSRVHV�WKDW�PDNH�WKH�UHWXUQ�RU�GHVWUXFWLRQ�RI�WKH�LQIRUPDWLRQ�QRW IHDVLEOH�

6(&7,21������$)),50$7,9(�$&7,215(48,5(0(176

���� ,W�LV�WKH�SROLF\�RI�WKH�&RXQW\�RI�$OEDQ\�WKDW�0LQRULW\�%XVLQHVV�(QWHUSULVHV��0%(� DQG�:RPDQ
%XVLQHVV (QWHUSULVHV �:%(� DUH DIIRUGHG WKH PD[LPXP RSSRUWXQLW\ WR SDUWLFLSDWH LQ� WKH
SHUIRUPDQFH RI FRQWUDFWV� LQ H[FHVV RI ��������� OHW E\ WKH &RXQW\ DQG LWV VHYHUDO DJHQFLHV DQG
DXWKRULWLHV� 7KH &RXQW\ FRPPLWV LWVHOI WR D JRDO RULHQWHG &RQWUDFW &RPSOLDQFH 3URJUDP�ZKLFK�
DVVXUHV�WKDW�0LQRULW\�%XVLQHVV�(QWHUSULVHV�DQG�:RPDQ�%XVLQHVV�(QWHUSULVHV�DUH�FRQVLGHUHG LQ
DZDUGLQJ FRQWUDFWV IRU JRRGV� VHUYLFHV DQG FRQVWUXFWLRQ� )XUWKHUPRUH� LW LV WKH�SROLF\�RI�WKH�
&RXQW\�RI�$OEDQ\�WKDW�FRQWUDFWRUV�352326(56�DQG�VXEFRQWUDFWRUV XWLOL]H�PLQRULW\�DQG�ZRPHQ�
ODERU�WR�WKH�JUHDWHVW�H[WHQW IHDVLEOH�

���� ,Q�SURSRVLQJ�RQ�WKLV�FRQWUDFW��WKH�3URSRVHU�DFNQRZOHGJHV�DQ�XQGHUVWDQGLQJ�RI�WKLV�SROLF\� 7KH�
FRQWUDFWRU�SURSRVHU� VKDOO� FDUU\� RXW� WKH� SROLF\� E\� PDNLQJ� HYHU\� UHDVRQDEOH� HIIRUW� WR DZDUG�
FRQWUDFWV DQG VXEFRQWUDFWV WR 0%(V DQG :%(V DQG XWLOL]LQJ PLQRULW\ DQG ZRPHQ ODERU LQ WKH�
SHUIRUPDQFH�RI�WKLV FRQWUDFW�

���� ,Q�DQ�HIIRUW�WR�DVVLVW�352326(56�ZLWK�FRPSOLDQFH�DWWDFKHG�\RX�ZLOO�ILQG�WKH IROORZLQJ��
$UWLFOH� 6&���$IILUPDWLYH� $FWLRQ� 3ODQ� DQG� 'HSDUWPHQW� RI� $IILUPDWLYH� $FWLRQ
&RPSOLDQFH )RUPV�

6(&7,21���� ,17(535(7$7,21

���� ,Q WKH HYHQW RI DQ\ GLVFUHSDQF\� GLVDJUHHPHQW RU DPELJXLW\ DPRQJ WKH GRFXPHQWV ZKLFK
FRPSULVH� WKLV� 5)3�� DQG�RU�� WKH� $JUHHPHQW� �EHWZHHQ� WKH� &RXQW\� DQG� WKH VXFFHVVIXO�
ELGGHU�SURSRVHU� DQG LWV LQFRUSRUDWHG GRFXPHQWV� WKH GRFXPHQWV VKDOO EH JLYHQ SUHIHUHQFH

���



LQ� WKH� IROORZLQJ� RUGHU WR� LQWHUSUHW� DQG� WR� UHVROYH� VXFK� GLVFUHSDQF\�� GLVDJUHHPHQW� RU
DPELJXLW\�
�� WKH�$JUHHPHQW�����WKH�5)3�����WKH�&RQWUDFWRU¶V�SURSRVDO�RU ELG�

6(&7,21�����121�$335235,$7,216 &/$86(

�����1RWZLWKVWDQGLQJ�DQ\WKLQJ�FRQWDLQHG�KHUHLQ�WR�WKH�FRQWUDU\��QR�GHIDXOW�VKDOO�EH�GHHPHG�WR RFFXU�
LQ�WKH�HYHQW�QR�IXQGV��LQVXIILFLHQW�IXQGV��RU�FKDQJHV�LQ�UHLPEXUVHPHQW�VWUHDPV�DUH DSSURSULDWHG�
DQG EXGJHWHG E\ RU DUH RWKHUZLVH XQDYDLODEOH WR WKH &RXQW\ E\ UHFHLSW RU IRU SD\PHQW XQGHU�
WKLV $JUHHPHQW� 7KH &RXQW\ ZLOO LPPHGLDWHO\ QRWLI\ WKH &RQWUDFWRU RI VXFK RFFXUUHQFH DQG�
WKLV $JUHHPHQW VKDOO WHUPLQDWH RQ WKH ODVW GD\ RI WKH ILVFDO SHULRG IRU ZKLFK DSSURSULDWLRQV�
ZHUH UHFHLYHG ZLWKRXW SHQDOW\ RU H[SHQVH WR WKH &RXQW\ RI DQ\ NLQG ZKDWVRHYHU H[FHSW DV
WR� WKRVH� SRUWLRQV� KHUHLQ� DJUHHG� XSRQ� IRU� ZKLFK� IXQGV� VKDOO� KDYH� EHHQ� DSSURSULDWHG� DQG
EXGJHWHG�

6(&7,21������,5$1,$1�(1(5*<�6(&725
',9(670(17

���� &RQWUDFWRU�3URSRVHU�KHUHE\�UHSUHVHQWV�WKDW�VDLG�&RQWUDFWRU�3URSRVHU�LV�LQ�FRPSOLDQFH�ZLWK 1HZ�
<RUN�6WDWH�*HQHUDO�0XQLFLSDO�/DZ�6HFWLRQ�����J�HQWLWOHG�³,UDQLDQ�(QHUJ\�6HFWRU 'LYHVWPHQW´��
LQ�WKDW�VDLG�&RQWUDFWRU�3URSRVHU�KDV QRW�

�D� 3URYLGHG JRRGV RU VHUYLFHV RI ��� 0LOOLRQ RU PRUH LQ WKH HQHUJ\ VHFWRU RI ,UDQ LQFOXGLQJ�
EXW QRW OLPLWHG WR WKH SURYLVLRQ RI RLO RU OLTXHILHG QDWXUDO JDV WDQNHUV RU SURGXFWV XVHG
WR�FRQVWUXFW�RU�PDLQWDLQ�SLSHOLQHV�XVHG� WR� WUDQVSRUW�RLO�RU� OLTXHILHG�QDWXUDO�JDV� IRU� WKH
HQHUJ\�VHFWRU�RI�,UDQ� RU

�E� $FWHG DV D ILQDQFLDO LQVWLWXWLRQ DQG H[WHQGHG ��� 0LOOLRQ RU PRUH LQ FUHGLW WR DQRWKHU�
SHUVRQ IRU IRUW\�ILYH GD\V RU PRUH� LI WKDW SHUVRQ¶V LQWHQW ZDV WR XVH WKH FUHGLW WR SURYLGH�
JRRGV�RU�VHUYLFHV�LQ�WKH�HQHUJ\�VHFWRU�LQ ,UDQ�

���� $Q\�&RQWUDFWRU�3URSRVHU�ZKR�KDV�XQGHUWDNHQ�DQ\�RI�WKH�DERYH�DQG�LV�LGHQWLILHG�RQ�D�OLVW FUHDWHG�
SXUVXDQW WR 6HFWLRQ ����D ����E� RI WKH 1HZ <RUN 6WDWH )LQDQFH /DZ DV D SHUVRQ HQJDJLQJ
LQ�LQYHVWPHQW�DFWLYLWLHV�LQ�,UDQ��VKDOO�QRW�EH�GHHPHG�D�UHVSRQVLEOH�ELGGHU�SXUVXDQW�WR�6HFWLRQ�
��� RI�WKH�1HZ�<RUN�6WDWH�*HQHUDO�0XQLFLSDO /DZ�

���� ([FHSW� DV� RWKHUZLVH� VSHFLILFDOO\� SURYLGHG� KHUHLQ�� HYHU\� &RQWUDFWRU�3URSRVHU� VXEPLWWLQJ D�
ELG�SURSRVDO LQ UHVSRQVH WR WKLV 5HTXHVW IRU %LGV�5HTXHVW IRU 3URSRVDOV PXVW FHUWLI\ DQG DIILUP�
WKH�IROORZLQJ�XQGHU�SHQDOWLHV�RI SHUMXU\�

�D� ³%\ VXEPLVVLRQ RI WKLV ELG� HDFK ELGGHU DQG HDFK SHUVRQ VLJQLQJ RQ EHKDOI RI DQ\ ELGGHU�
FHUWLILHV��DQG�LQ�WKH�FDVH�RI�D�MRLQW�ELG��HDFK�SDUW\�WKHUHWR�FHUWLILHV�DV�WR�LWV RZQ�RUJDQL]DWLRQ�

���



XQGHU SHQDOW\ RI SHUMXU\� WKDW WR WKH EHVW RI LWV NQRZOHGJH DQG EHOLHI� WKDW�HDFK�ELGGHU�LV�
QRW�RQ�WKH�OLVW�FUHDWHG�SXUVXDQW�WR�1<6�)LQDQFH�/DZ�6HFWLRQ�����D ����E��

$OEDQ\�&RXQW\�ZLOO�DFFHSW�WKLV�VWDWHPHQW�HOHFWURQLFDOO\�LQ�DFFRUGDQFH�ZLWK�WKH SURYLVLRQV�
RI�6HFWLRQ�����RI�WKH�*HQHUDO�0XQLFLSDO /DZ�

���� ([FHSW DV RWKHUZLVH VSHFLILFDOO\ SURYLGHG KHUHLQ� DQ\ %LG�3URSRVDO WKDW LV VXEPLWWHG ZLWKRXW�
KDYLQJ FRPSOLHG ZLWK VXEGLYLVLRQ �D� DERYH� VKDOO QRW EH FRQVLGHUHG IRU DZDUG� ,Q DQ\ FDVH�
ZKHUH WKH %LGGHU�3URSRVHU FDQQRW PDNH WKH FHUWLILFDWLRQ DV VHW IRUWK LQ VXEGLYLVLRQ �D� DERYH��
WKH�%LGGHU�3URSRVHU�VKDOO�VR�VWDWH�DQG�VKDOO�IXUQLVK�ZLWK�WKH�ELG�D�VLJQHG�VWDWHPHQW�VHWWLQJ IRUWK�
LQ� GHWDLO� WKH� UHDVRQV� WKHUHIRU�� 7KH� &RXQW\� UHVHUYHV� LWV� ULJKWV�� LQ� DFFRUGDQFH� ZLWK *HQHUDO
0XQLFLSDO /DZ 6HFWLRQ ����J WR DZDUG WKH %LG�3URSRVDO WR DQ\ %LGGHU�3URSRVHU ZKR FDQQRW�
PDNH�WKH�FHUWLILFDWLRQ��RQ�D�FDVH�E\�FDVH�EDVLV�XQGHU WKH�IROORZLQJ FLUFXPVWDQFHV�

��� 7KH� LQYHVWPHQW� DFWLYLWLHV� LQ� ,UDQ� ZHUH� PDGH� EHIRUH� $SULO� ���� ������ WKH LQYHVWPHQW�
DFWLYLWLHV LQ ,UDQ KDYH QRW EHHQ H[SDQGHG RU UHQHZHG DIWHU $SULO ��� ����� DQG WKH�
%LGGHU�3URSRVHU�KDV�DGRSWHG��SXEOLFL]HG�DQG�LV�LPSOHPHQWLQJ�D IRUPDO�SODQ�WR�FHDVH WKH�
LQYHVWPHQW�DFWLYLWLHV�LQ�,UDQ�DQG�WR�UHIUDLQ�IURP�HQJDJLQJ�LQ�DQ\�QHZ�LQYHVWPHQWV�LQ ,UDQ��
RU

��� 7KH�&RXQW\�RI�$OEDQ\�KDV�PDGH�D�GHWHUPLQDWLRQ�WKDW�WKH�JRRGV�RU�VHUYLFHV�DUH QHFHVVDU\�
IRU�WKH�&RXQW\�WR�SHUIRUP�LWV�IXQFWLRQV�DQG�WKDW� DEVHQW�VXFK�DQ�H[HPSWLRQ��WKH�&RXQW\ RI�
$OEDQ\ ZRXOG EH XQDEOH WR REWDLQ WKH JRRGV RU VHUYLFHV IRU ZKLFK WKH %LG�3URSRVDO LV�
RIIHUHG��6XFK�GHWHUPLQDWLRQ�VKDOO�EH�PDGH�E\�WKH�&RXQW\�LQ�ZULWLQJ�DQG�VKDOO�EH�D SXEOLF�
GRFXPHQW�

���



35(9(17,21 6(59,&(6
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5)3���������

352326$/�68%0,66,213$&.$*(

4XDOLILFDWLRQV�DQG�([SHULHQFH�RI�3URSRVHUV���PD[LPXP�RI���SDJHV�
3OHDVH�SURYLGH�WKH�IROORZLQJ�LQIRUPDWLRQ��

�� $�EULHI�RQH�SDJH�GHVFULSWLRQ�RI�\RXU�RUJDQL]DWLRQ��
�� /LVW WZR UHIHUHQFHV IURP FOLHQWV ZKR� KDYH� UHFHLYHG VHUYLFHV IURP \RXU DJHQF\� 7KLV� VKRXOG�

LQFOXGH�WKHLU�QDPH��DGGUHVV�DQG�FXUUHQW�SKRQH�QXPEHU��3OHDVH�GR�QRW�LQFOXGH�OHWWHUV�RI�VXSSRUW��
�� 3URYLGH�D�FRS\ RI \RXU�PRVW�UHFHQW ILQDQFLDO DQG�SURJUDP�DQQXDO�UHSRUW DQG�DXGLW�� )DLOXUH�WR�

SURYLGH�WKLV�ZLOO�UHVXOW�LQ�WKH�SURSRVDO�QRW�EHLQJ�FRQVLGHUHG��
�� &RPSOLDQFH�ZLWK�$OEDQ\�&RXQW\�$IILUPDWLYH�$FWLRQ�3ODQ��$WWDFKPHQW�³'´��ZLOO��EH�UHTXLUHG��

:LWK�\RXU�SURSRVDO��VXEPLW�D�VWDWHPHQW�LQGLFDWLQJ�WKH�FRPSRVLWLRQ�RI�WKH�ZRUNIRUFH�DW�\RXU�ILUP�
�� ,Q�DGGLWLRQ�WR�KDUGFRS\��DJHQFLHV�DUH�DOVR�UHTXLUHG�WR�VXEPLW�WKH�VFRSH�RI�VHUYLFHV�RI�WKHLU�

SURSRVDOV�IRU�HDFK�SURJUDP�DUHD�YLD�HPDLO�WR 0RLUD�0DQQLQJ#DOEDQ\FRXQW\�FRP

3URJUDP�1DUUDWLYH���PD[LPXP�RI���SDJHV�
3URYLGH�D�FOHDU��FRQFLVH�QDUUDWLYH�GHVFULSWLRQ�RQ�\RXU�SURSRVHG�SUHYHQWLRQ�SURJUDP�WKDW�DGGUHVVHV�WKH�
IROORZLQJ��

�� 1R PRUH WKDQ�D�RQH�����SDJH�EULHI SURJUDP�V\QRSVLV�WKDW JLYHV�WKH�KLJKOLJKWV�RI�WKH�SURJUDP��WKH�
WDUJHW�SRSXODWLRQ�WR�EH�VHUYHG�DQG�WKH�RYHUDUFKLQJ�JRDO�RXWFRPH�WR�EH�DFKLHYHG�

�� ,QGLFDWH�ZKDW SURJUDP DUHD DQG�SRSXODWLRQ�\RX DUH�SURSRVLQJ�WR VHUYH� ,I DQ DJHQF\ LV�SURSRVLQJ�
PRUH�WKDQ�RQH�SURJUDP��SOHDVH�SURYLGH�VHSDUDWH�QDUUDWLYH�DQG�EXGJHW�LQIRUPDWLRQ�IRU�HDFK�SURSRVDO�
DQG�EH�FOHDU�ZKDW�SURJUDP�DUHD�\RX�DUH�SURSRVLQJ�WKH�SURJUDP�XQGHU��

�� 'HVFULEH�\RXU�SURJUDP�LQFRUSRUDWLQJ�DW OHDVW DOO�RI�WKH�UHTXLUHG HOHPHQWV�RXWOLQHG�LQ�WKH�5)3 DQG�
DUWLFXODWH�D�FOHDU�SURJUDP�VWUDWHJ\�WKDW�LV�EDVHG�RQ�EHVW�SUDFWLFH�SULQFLSOHV��

�� 3OHDVH�LQFOXGH�GDWD�RQ�KRZ�HIIHFWLYH�\RXU�SUHYHQWLRQ�SURJUDP��KDV� EHHQ��LQ��WKH� SDVW� WKUHH�\HDUV��
LQFOXGLQJ�4$�VLWH�YLVLWV�DQG�'&<)�DQQXDO�VXPPDU\�UHSRUWV��RU�IRU��QHZ�SURJUDPPLQJ� WKDW LV�EDVHG�
RQ�D�PRGHO��SOHDVH�SURYLGH�GDWD�RQ�KRZ�HIIHFWLYH�WKDW�PRGHO�KDV��EHHQ��LQ� RWKHU�JHRJUDSKLF�DUHDV�
SURYLGHG�E\�\RXU�DJHQF\�

�� 2XWOLQH�WKH�VSHFLILF�NH\�SHUIRUPDQFH�REMHFWLYHV�DQG�RXWFRPHV��DV�ZHOO�DV�WKH�VSHFLILF SURFHVVHV
IRU WUDFNLQJ� RXWFRPHV�� $OVR VSHFLILFDOO\ VSHFLI\ KRZ VXFK RXWFRPHV ZLOO EH UHSRUWHG WR
WKH '(3$570(17�

�� 3OHDVH VSHFLILFDOO\� RXWOLQH� KRZ� WKH� DJHQF\ ZLOO XWLOL]H� WKH� '(3$570(17¶6� TXDOLW\� DVVXUDQFH�
SURFHVVHV�LQ�RUGHU�WR�FRQWLQXRXVO\�LPSURYH�WKH�VHUYLFHV�WR�WKH�IDPLOLHV�RI�$OEDQ\�&RXQW\��

��'HVFULEH�IDPLO\�LQYROYHPHQW��LQFOXGLQJ�\RXWK��LQ�\RXU�SURJUDP�DQG�DJHQF\��$OVR VSHFLILFDOO\�RXWOLQH�
WKH�IDPLO\�WHDP�GHFLVLRQ�PDNLQJ�PRGHO��ZKLFK�ZLOO�EH�HPSOR\HG�DV�RXWOLQHG�LQ�WKH 5)3�

�� 3OHDVH�GHVFULEH�WKH�D�IRUPDO�FROODERUDWLYH�ZKHUHDV�WKH�SUHYHQWLRQ�VHUYLFH�KDV�D UHFLSURFDO
UHODWLRQVKLS�ZLWK�HLWKHU�D�<RXWK�%XUHDX�IXQGHG��DQG�RU�FRPPXQLW\��DJHQF\�IRU�WKH�FKLOGUHQ�DQG�
WKHLU IDPLOLHV WR�KDYH�D�GLYHUVH� KROLVWLF SURJUDPPLQJ�RI� IRUPDOL]HG DQG UHFUHDWLRQDO�FRPPXQLW\�
EDVHG�VHUYLFHV��$OO�IRUPDO�028V�VKRXOG�EH�VXEPLWWHG�DV�SDUW�RI�WKH�352326(56¶�SURSRVDO�V���

�� 3OHDVH�GHVFULEH�LQ�GHWDLO�DQ\�SODQQHG�VXEFRQWUDFWHG�VHUYLFHV��DQG�KRZ�VXFK�VHUYLFHV�ZLOO EH�
VSHFLILFDOO\�GHOLYHUHG�LQ�RUGHU�WR�DGGUHVV�WKH�UHTXLUHPHQWV�RI�WKLV�5)3��DQG�DWWDFK�DQ\�VLJQHG�028�
DV�DQ�DGGHQGXP�WR�WKH�SURSRVDO��

��� 'HVFULEH�DQ\�HYLGHQFH�EDVHG�WUHDWPHQW�RU�SURPLVLQJ�SUDFWLFH�WKDW�WKH�DJHQF\�ZLOO EH�
LQFRUSRUDWLQJ�LQWR�WKH�SURSRVHG�SUHYHQWLRQ�SURJUDP�DUHD��$JHQFLHV�PXVW�GHVFULEH�LQ�GHWDLO�ZKDW

���



WKHVH�SURJUDPV�SUDFWLFHV�DUH�DQG�KRZ�WKH\�ZLOO�PDLQWDLQ�PRGHO�ILGHOLW\��,I�QRQH�DUH�XVHG� SOHDVH�
LQGLFDWH�DV�VXFK��

��� 2XWOLQH�KRZ�WKH�SURSRVHG�SURJUDP�ZLOO�UDSLGO\�DQG�FRQVLVWHQWO\�HQJDJH�IDPLOLHV��LQFOXGLQJ�IDWKHUV
DQG�H[WHQGHG�IDPLO\�PHPEHUV�GXULQJ�VHUYLFH�GHOLYHU\�

%XGJHW�3URSRVDO

�� $OEDQ\�&RXQW\�ZLOO UHLPEXUVH DJHQFLHV IRU� SUHYHQWLYH� VHUYLFHV� RQ� D� SHU IDPLO\�� SHU� GLHP EDVLV
RU�RQ�D�PRQWKO\�EDVLV IRU�OLPLWHG�VHUYLFHV��XQOHVV�RWKHUZLVH�VSHFLILHG LQ�WKH�5)3�� $JHQFLHV DUH
UHTXLUHG WR� XVH� WKH�IRUPDW VHW IRUWK LQ� WKH� %XGJHW� )RUPDW 7HPSODWH� SURYLGHG� LQ WKLV 5)3�
3URSRVDOV� WKDW� GR� QRW�IROORZ�WKDW�IRUPDW�ZLOO�QRW�EH� FRQVLGHUHG�

�� 3URSRVHUV� DUH� HQFRXUDJHG� WR� VXEPLW�PXOWLSOH� SULFLQJ�EDVHG�RQ� D� UDQJH� RI�XQLWV�RI� VHUYLFH� )RU
H[DPSOH�� D� SURJUDP PD\� EH� VXEPLWWHG WKDW ZRXOG VHUYH� ��� IDPLOLHV� +RZHYHU� $OEDQ\�&RXQW\
PD\�FKRRVH�WR�FRQWUDFW�IRU����IDPLOLHV��$OEDQ\�&RXQW\�UHFRJQL]HV�WKDW�WKH�SHU�IDPLO\�UDWH�WR VHUYH
���IDPLOLHV�PD\�EH�KLJKHU�WKDQ�WKH�UDWH�WR�VHUYH� ���

�� ,I�DJHQFLHV�DUH�SURSRVLQJ�PXOWLSOH�SURJUDPV��D�VHSDUDWH�EXGJHW�IRU�HDFK�SURJUDP�PXVW�EH
VXEPLWWHG��3URSRVHUV�ZLOO�QRW�EH�JXDUDQWHHG�D�PLQLPXP�QXPEHU�RI�UHIHUUDOV�HDFKPRQWK�

0DQGDWRU\�'RFXPHQWDWLRQ�

7KH�0DQGDWRU\�'RFXPHQWDWLRQ�6HFWLRQ�PXVW�LQFOXGH��

�� 7KH�1RQ�&ROOXVLYH�%LGGLQJ�&HUWLILFDWH��$WWDFKPHQW ³$´�
�� $FNQRZOHGJPHQW�E\�3URSRVHU��$WWDFKPHQW�³%´�
�� 9HQGRU�5HVSRQVLELOLW\�4XHVWLRQQDLUH��$WWDFKPHQW�³&´��
�� $IILUPDWLYH�$FWLRQ�3ODQ��$WWDFKPHQW�³'´��
�� ,UDQLDQ�(QHUJ\�'LYHVWPHQW�&HUWLILFDWLRQ��$WWDFKPHQW ³(´�

���



%8'*(7)RUPDW

)RU DOO SURSRVDOV WKH IROORZLQJ IRUPDW PXVW EH IROORZHG DQG VXEPLWWHG DV�D�W\SHG GRFXPHQW� +DQGZULWWHQ GRFXPHQWV RU SURSRVDOV WKDW GR QRW IROORZ WKLV IRUPDW ZLOO QRW
EH FRQVLGHUHG� )RU DJHQFLHV SURSRVLQJ�D�SD\PHQW VWUXFWXUH EDVHG RQ XQLWV RI VHUYLFH��D�EXGJHW SURSRVDO PXVW EH PDGH IRU HDFK UDQJH RI IHHV�
(;3(16(
&$7(*25
3HUVRQQHO6HUYLFHV $QQXDO 6DODU\ ��RI 7LPH 7RWDO 6DODU\ ,Q�.LQG $JHQF\

'RQDWLRQ
2WKHU *UDQW
)XQGV

)XQGLQJ 5HTXHVW

/LVW�DOO SHUVRQQHO
DVVRFLDWHG�ZLWK WKLV
SURJUDP

/LVW�$QQXDO 6DODU\ ��RI�WLPH�VSHQW RQ
WKLV SURJUDP

/LVW�WRWDO VDODU\
DWWULEXWHG�WR SURJUDP

/LVW�DQ\ LQ�NLQG
FRQWULEXWLRQ�E\ \RXU
DJHQF\�RU SDUWQHU
DJHQF\�

/LVW�DQ\�RWKHU JUDQW
IXQGV�WKDW�ZLOO EH
XVHG�WR RIIVHW
IXQGLQJ UHTXHVW�

$PRXQW UHTXHVWHG
IURP $OEDQ\
&RXQW\�IRU SURJUDP

)ULQJH %HQHILWV 7RWDO ,Q�.LQG $JHQF\
'RQDWLRQ

2WKHU *UDQW
)XQGV

)XQGLQJ 5HTXHVW

/LVW�IULQJH EHQHILW
H[SHQVHV�DWWULEXWHG WR
WKLV SURJUDP

7RWDO�DPRXQW RI
IULQJH�IRU WKLV
SURJUDP

/LVW�DQ\ LQ�NLQG
FRQWULEXWLRQ�E\ \RXU
DJHQF\�RU SDUWQHU
DJHQF\�

/LVW�DQ\�RWKHU JUDQW
IXQGV�WKDW�ZLOO EH
XVHG�WR RIIVHW
IXQGLQJ UHTXHVW�

$PRXQW UHTXHVWHG
IURP $OEDQ\
&RXQW\�IRU SURJUDP

&RQWUDFWXDO ([SHQVHV 7RWDO ,Q�.LQG $JHQF\
'RQDWLRQ

2WKHU *UDQW
)XQGV

)XQGLQJ 5HTXHVW

/LVW�DOO FRQWUDFWXDO
H[SHQVHV�E\ FDWHJRU\
�H[��6XSSOLHV� UHQW�
HOHFWULFLW\�

$PRXQW RI
FRQWUDFWXDO H[SHQVH
OLQH LWHP�

/LVW�DQ\ LQ�NLQG
FRQWULEXWLRQ�E\ \RXU
DJHQF\�RU SDUWQHU
DJHQF\�

/LVW�DQ\�RWKHU JUDQW
IXQGV�WKDW�ZLOO EH
XVHG�WR RIIVHW
IXQGLQJ UHTXHVW�

$PRXQW UHTXHVWHG
IURP $OEDQ\
&RXQW\�IRU SURJUDP

$GPLQLVWUDWLYH
2YHUKHDG��OLPLWHG WR
����RI�WRWDO UHTXHVW�

7RWDO ,Q�.LQG $JHQF\
'RQDWLRQ

2WKHU *UDQW
)XQGV

)XQGLQJ 5HTXHVW

$GPLQLVWUDWLYH
2YHUKHDG�DOORFDWHG WR
WKLV SURJUDP

7RWDO�$PRXQW RI
2YHUKHDG

/LVW�DQ\ LQ�NLQG
FRQWULEXWLRQ�E\ \RXU
DJHQF\�RU SDUWQHU
DJHQF\�

/LVW�DQ\�RWKHU JUDQW
IXQGV�WKDW�ZLOO EH
XVHG�WR RIIVHW
IXQGLQJ UHTXHVW�

$PRXQW UHTXHVWHG
IURP $OEDQ\
&RXQW\�IRU SURJUDP

7RWDO $QQXDOL]HG )XQGLQJ 5HTXHVW )URP$OEDQ\ &RXQW\�
0D[LPXP�8QLWV�RI6HUYLFH�

3HU )DPLO\� 3HU 'LHP&RVW��SOHDVH�VSHFLI\�� BBBBBBBBBBBBBBBBBBBB
0RQWKO\ FRVW SURSRVHG��LI�DSSOLFDEOH��

���



$77$&+0(17 ³$´
121�&2//86,9(�%,'',1*�&(57,),&$7(�38568$17�72�6(&7,21������

'�2)�7+(�1(:�<25.�67$7(�*(1(5$/�081,&,3$//$:

$� %\ VXEPLVVLRQ�RI� WKLV ELG� HDFK�ELGGHU�DQG HDFK�SHUVRQ�VLJQLQJ�RQ�EHKDOI�RI�DQ\�ELGGHU�
FHUWLILHV��DQG�LQ�WKH�FDVH�RI�D�MRLQW�ELG��HDFK�SDUW\�WKHUHWR�FHUWLILHV�DV�WR�LWV�RZQ�RUJDQL]DWLRQV�� XQGHU�
SHQDOW\�RI�SHUMXU\� WKDW WR�WKH�EHVW�RI�NQRZOHGJH�DQG EHOLHI�

��� 7KH� SULFHV� LQ� WKLV� ELG� KDYH� EHHQ� DUULYHG� DW� LQGHSHQGHQWO\� ZLWKRXW� FROOXVLRQ��
FRQVXOWDWLRQ��FRPPXQLFDWLRQ��RU�DJUHHPHQW��IRU�WKH�SXUSRVH�RI�UHVWULFWLQJ�FRPSHWLWLRQ��DV�WR DQ\�PDWWHU
UHODWLQJ WR VXFK SULFHV ZLWK DQ\�RWKHU�ELGGHU�RU ZLWK DQ\ FRPSHWLWRU�

��� 8QOHVV� RWKHUZLVH�UHTXLUHG�E\ ODZ�� WKH�SULFHV ZKLFK�KDYH�EHHQ�TXRWHG�LQ WKLV�ELG�
KDYH�QRW�NQRZLQJO\�EHHQ�GLVFORVHG�E\�WKH�ELGGHU�DQG�ZLOO�QRW�NQRZLQJO\�EH�GLVFORVHG�E\�WKH�ELGGHU��
GLUHFWO\�RU�LQGLUHFWO\� SULRU WR�RSHQLQJ��WR DQ\�ELGGHU�RU�WR DQ\ FRPSHWLWRU�

��� 1R DWWHPSW KDV EHHQ PDGH� RU� ZLOO� EH� PDGH E\� WKH� ELGGHU� WR� LQGXFH� DQ\ RWKHU�
SHUVRQ��SDUWQHUVKLS�RU� FRUSRUDWLRQ� WR� VXEPLW�RU� QRW� WR� VXEPLW� D�ELG� IRU� WKH�SXUSRVH�RI UHVWULFWLQJ�
FRPSHWLWLRQ�

$�ELG�VKDOO�QRW�EH�FRQVLGHUHG�IRU�DZDUG�QRU�VKDOO DQ\�DZDUG�EH�PDGH�ZKHUH�����������DQG ����
DERYH�KDYH�QRW�EHHQ�FRPSOLHG�ZLWK��SURYLGHG��KRZHYHU��WKDW�LQ�DQ\�FDVH�WKH�ELGGHU�FDQQRW�PDNH WKH�
IRUHJRLQJ FHUWLILFDWLRQ�� WKH� ELGGHU� VKDOO VR� VWDWH DQG� VKDOO IXUQLVK�ZLWK� WKH� ELG� D� VLJQHG VWDWHPHQW�
ZKLFK�VHWV�IRUWK�LQ�GHWDLO�WKH�UHDVRQV�WKHUHRI��:KHUH�����������DQG�����DERYH�KDYH�QRW�EHHQ� FRPSOLHG�
ZLWK��WKH�ELG�VKDOO�QRW�EH�FRQVLGHUHG IRU DQ\ DZDUG�QRU�VKDOO DQ\ DZDUG�EH�PDGH�XQOHVV�WKH�KHDG RI�
WKH�3XUFKDVLQJ�8QLW�WR�WKH�SROLWLFDO�VXEGLYLVLRQ��SXEOLF� ��DJHQF\�RU�RIILFLDO�WKHUHRI�WR�ZKLFK�WKH�ELG� LV�
PDGH��RU�KLV�GHVLJQHH��GHWHUPLQHV�WKDW�VXFK�GLVFORVXUH�ZDV�QRW�PDGH��IRU�WKH�SXUSRVH�RI�UHVWULFWLQJ�
FRPSHWLWLRQ��

7KH� IDFW� WKDW� D� ELGGHU� �D�� KDV� SXEOLVKHG� SULFH� OLVWV�� UDWHV�� RU� WDULIIV� FRYHULQJ� LWHPV EHLQJ
SURFXUHG���E��KDV�LQIRUPHG�SURVSHFWLYH�FXVWRPHU�RI�SURSRVHG�RU�SHQGLQJ�SXEOLFDWLRQ�RI�QHZ RU�UHYLVHG�
SULFH�OLVWV�IRU�VXFK�LWHPV��RU��F��KDV�VROG�WKH�VDPH�LWHPV�WR�RWKHU�FXVWRPHUV�DW�WKH� VDPH�SULFHV EHLQJ
ELG�� GRHV� QRW� FRQVWLWXWH��ZLWKRXW�PRUH��D�GLVFORVXUH�ZLWKLQ� WKH�PHDQLQJ�RI� SDUDJUDSK�³$´�DERYH��

%� $Q\�ELG�KHUHDIWHU�PDGH�WR�DQ\�SROLWLFDO�VXEGLYLVLRQ�RI�WKH�VWDWH�RU�DQ\�SXEOLF� GHSDUWPHQW��
DJHQF\ RU RIILFLDO WKHUHRI E\�D�FRUSRUDWH�ELGGHU�IRU�ZRUN�RU�VHUYLFHV SHUIRUPHG�RU� WR�EH�SHUIRUPHG�
RU�JRRGV�VROG�RU�WR�EH�VROG��ZKHUH FRPSHWLWLYH�ELGGLQJ�LV UHTXLUHG E\ VWDWXWH� UXOH��UHJXODWLRQ��ORFDO�
ODZ� DQG ZKHUH VXFK�ELG�FRQWDLQV�WKH�FHUWLILFDWLRQ UHIHUUHG WR LQ SDUDJUDSK ³$´�RI�WKLV VHFWLRQ� VKDOO�
EH�GHHPHG WR�KDYH�EHHQ�DXWKRUL]HG�E\ WKH %RDUG�RI�'LUHFWRUV�RI�WKH�ELGGHU��DQG VXFK�DXWKRUL]DWLRQ�
VKDOO�EH�GHHPHG�WR�LQFOXGH�WKH�VXEPLVVLRQ�RI�WKH�ELG�DQG�WKH�LQFOXVLRQ�WKHUHLQ�RI�WKH�FHUWLILFDWH�DV� WR�
QRQ�FROOXVLRQ�DV�WKH�DFW�DQG�GHHG�RI�WKH�FRUSRUDWLRQ

6LJQDWXUH�

7LWOH

'DWH &RPSDQ\ 1DPH

���
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,I�,QGLYLGXDO�RU ,QGLYLGXDOV�

67$7( 2)
&2817< 2)

�
� 66��

2Q WKLV GD\ RI �� ��� �� EHIRUH PH SHUVRQDOO\ DSSHDUHG
WR PH�NQRZQ�DQG�NQRZQ�WR�PH�WR�EH�WKH�VDPH�SHUVRQ�V��GHVFULEHG�LQ DQG

ZKR H[HFXWHG WKH ZLWKLQ LQVWUXPHQW� DQG�KH �RU WKH\ VHYHUDOO\� DFNQRZOHGJHG WR�PH WKDW KH �RU WKH\� H[HFXWHG WKH VDPH�

1RWDU\�3XEOLF��6WDWH RI

4XDOLILHG LQ

&RPPLVVLRQ ([SLUHV

,I &RUSRUDWLRQ�

67$7( 2)
&2817< 2)

�
� 66��

2Q WKLV GD\ RI �� ��� �� EHIRUH PH SHUVRQDOO\ DSSHDUHG
WR PH�NQRZQ��ZKR��EHLQJ�E\�PH�VZRUQ��GLG�VD\�WKDW�KH�UHVLGHV�DW �JLYH

DGGUHVV� � WKDW KH LV WKH �JLYH WLWOH�
RI WKH �QDPH RI FRUSRUDWLRQ�

���WKH��FRUSRUDWLRQ��GHVFULEHG��LQ��DQG��ZKLFK��H[HFXWHG��� WKH
DERYH�LQVWUXPHQW��WKDW�KH�NQRZV�WKH�VHDO�RI�WKH�FRUSRUDWLRQ��DQG�WKDW�WKH�VHDO�DIIL[HG�WR�WKH�LQVWUXPHQW�LV�VXFK FRUSRUDWH
VHDO� WKDW LW ZDV VR DIIL[HG E\ RUGHU RI WKH ERDUG RI GLUHFWRUV RI WKH FRUSRUDWLRQ� DQG WKDW KH VLJQHG KLV QDPH WKHUHWR E\
OLNH RUGHU�

1RWDU\�3XEOLF��6WDWH RI

4XDOLILHG LQ

,I 3DUWQHUVKLS�

67$7( 2)
&2817< 2)

�
� 66��

&RPPLVVLRQ ([SLUHV

2Q WKH GD\ RI ���� ��EHIRUH�PH�SHUVRQDOO\ FDPH
� WR PH NQRZQ WR EH WKH LQGLYLGXDO ZKR H[HFXWHG WKH IRUHJRLQJ� DQG ZKR� EHLQJ GXO\ VZRUQ�

GLG�GHSRVH�DQG�VD\�WKDW�KH���VKH�LV�D�SDUWQHU�RI�WKH�ILUP RI DQG�WKDW�KH���VKH� KDV
WKH�DXWKRULW\�WR�VLJQ�WKH�VDPH��DQG�DFNQRZOHGJHG�WKDW�KH���VKH�H[HFXWHG�WKH�VDPH�DV�WKH�DFW�DQG��GHHG��RI VDLG SDUWQHUVKLS�

1RWDU\�3XEOLF��6WDWH RI

4XDOLILHG LQ

&RPPLVVLRQ ([SLUHV ���



$77$&+0(17 ³&´
$/%$1< &2817<

9(1'25�5(63216,%,/,7<48(67,211$,5(

�� 9(1'25 ,6�

35,0( &2175$&725

�� 9(1'25¶6�/(*$/�%86,1(66 1$0( �� ,'(17,),&$7,21180%(56

D� )(,1��

E� '816���

�� '�%�$�±�'RLQJ�%XVLQHVV�$V��LI�DSSOLFDEOH��	�&2817<),(/'� �� :(%6,7(�$''5(66��LI DSSOLFDEOH�

�� $''5(66�2)�35,0$5<�3/$&(�2)�%86,1(66�(;(&87,9( 2)),&( �� 7(/(3+21(
180%(5

�� )$; 180%(5

�� $''5(66�2)�35,0$5<�3/$&(�2)�%86,1(66�(;(&&87,9(2)),&(
,1 1(: <25. 67$7(� LI GLIIHUHQW IURP DERYH

��� 7(/(3+21(
180%(5

��� )$;180%(5

��� $87+25,=('�&217$&7�)25�7+,( 48(67,211$,5(

1DPH

7LWOH

7HOHSKRQH1XPEHU�

)D[1XPEHU

H�PDLO

��� /,67�$//�2)�7+(�9(1'25¶6�35,1&,3$/ 2:1(56�

D� 1$0( 7,7/( E� 1$0( 7,7/(

F� 1$0( 7,7/( G� 1$0( 7,7/(

$�'(7$,/('�(;3/$1$7,21�,6�5(48,5('�)25�($&+�48(67,21�$16:(5('�:,7+�$�³<(6�´�$1'�0867 %(�3529,'('�$6 $1�
$77$&+0(17�72�7+(�&203/(7('�48(67,211$,5(��<28�0867�3529,'(�$'(48$7(�'(7$,/6�25�'2&80(176�72 $,'�7+(�
&2817<�,1�0$.,1*�$�'(7(50,1$7,21�2)�9(1'25�5(63216,%,/,7<��3/($6(�180%(5�($&+�5(63216(�72 0$7&+�7+(�
48(67,21180%(5�

��� '2(6 7+( 9(1'25 86(� 25 +$6 ,7 86(' ,1 7+( 3$67 ),9( ����<($56� $1< 27+(5 %86,1(66 <HV 1R
1$0(� )(,1� RU '�%�$ 27+(5 7+$1 7+26( /,67(' ,1�,7(06�����$%29(" /LVW DOO RWKHU EXVLQHVV
QDPH�V�� )HGHUDO (PSOR\HU ,GHQWLILFDWLRQ 1XPEHU�V� RU DQ\ '�%�$ QDPHV DQG WKH GDWHV WKDW WKHVH QDPHV RU�
QXPEHUV�ZHUH�DUH�LQ�XVH��([SODLQ�WKH�UHODWLRQVKLS�WR�WKH YHQGRU�

��� $5(�7+(5(�$1<�,1',9,'8$/6�12:�6(59,1*�,1�$�0$1$*(5,$/�25�&2168/7,1* &$3$&,7<
72�7+(�9(1'25��,1&/8',1*�35,&,3$/�2:1(56�$1'�2)),&(56��:+2�12:�6(59(�25�,1 7+(
3$67�21(�����<($56�+$9(�6(59('$6�

D� $Q HOHFWHG RU DSSRLQWHG SXEOLF RIILFLDO RU RIILFHU" <HV 1R

/LVW HDFK LQGLYLGXDO¶V QDPH� EXVLQHVV WLWOH� WKH QDPH RI WKH RUJDQL]DWLRQ DQG SRVLWLRQ HOHFWHG RU DSSRLQWHG
WR��DQG�GDWHV�RI VHUYLFH

E� $Q RIILFHU RI DQ\ SROLWLFDO SDUW\ RUJDQL]DWLRQ LQ $OEDQ\ &RXQW\� ZKHWKHU SDLG RU XQSDLG" <HV 1R
/LVW HDFK LQGLYLGXDOV QDPH� EXVLQHVV WLWOH RU FRQVXOWLQJ FDSDFLW\ DQG WKH RIILFLDO SROLWLFDO SRVLWLRQ KHOG
ZLWK�DSSOLFDEOH�VHUYLFHGDWHV�

���



��� :,7+,1 7+( 3$67 ��� <($56� +$6 7+( 9(1'25� $1< ,1',9,'8$/6 6(59,1* ,1 0$1$*(5,$/�
25 &2168/7,1*&$3$&,7<� 35,1&,3$/2:1(56� 2)),&(56� 0$-25 672&.+2/'(5�6� ����
25025(2) 7+( 927,1* 6+$5(6 )25 38%/,&/< 75$'('&203$1,(6� ��� 25025(2) 7+(
6+$5(6 )25�$//27+(5 &203$1,(6�� $))/,7,$7( 25 $1< 3(5621 ,192/9(' ,1 7+(
%,'',1*�25�&2175$&7,1*352&(66�

D� ���EHHQ VXVSHQGHG� GHEDUUHG RU WHUPLQDWHG E\�D�ORFDO� VWDWH RU IHGHUDO DXWKRULW\ LQ�FRQQHFWLRQ ZLWK�D� <HV 1R
FRQWUDFW�RU�FRQWUDFWLQJSURFHVV�

��EHHQ GLVTXDOLILHG IRU FDXVH DV�D�ELGGHU RQ DQ\ SHUPLW� OLFHQVH� FRQFHVVLRQ IUDQFKLVH RU OHDVH�

�� HQWHUHG LQWR DQ DJUHHPHQW WR�D�YROXQWDU\ H[FOXVLRQ IURP ELGGLQJ�FRQWUDFWLQJ�

��KDG�D�ELG UHMHFWHG RQ DQ $OEDQ\&RXQW\ FRQWUDFW IRU IDLOXUH WR FRPSO\ ZLWK WKH 0DF%ULGH )DLU�
(PSOR\PHQW 3ULQFLSOHV�

�� KDG�D�ORZ ELG UHMHFWHG RQ�D�ORFDO� VWDWH RU IHGHUDO FRQWUDFW IRU IDLOXUH WR PHHW VWDWXWRU\ DIILUPDWLYH�
DFWLRQ RU 0�:%( UHTXLUHPHQWV RQ�D�SUHYLRXVO\ KHOG FRQWUDFW�

��KDG VWDWXV DV�D�:RPHQ¶V %XVLQHVV (QWHUSULVH� 0LQRULW\%XVLQHVV (QWHUSULVH RU 'LVDGYDQWDJHG
%XVLQHVV (QWHUSULVH� GH�FHUWLILHG� UHYRNHG RU IRUIHLWHG�

��EHHQ VXEMHFW WR DQ DGPLQLVWUDWLYH SURFHHGLQJ RU FLYLO DFWLRQ VHHNLQJ VSHFLILF SHUIRUPDQFH RU�
UHVWLWXWLRQ LQ FRQQHFWLRQ ZLWK DQ\ ORFDO� VWDWH RU IHGHUDO JRYHUQPHQW FRQWUDFW�

��EHHQ GHQLHG DQ DZDUG RI�D�ORFDO� VWDWH RU IHGHUDO JRYHUQPHQW FRQWUDFW� KDG�D�FRQWUDFW VXVSHQGHG RU�
KDG�D�FRQWUDFW WHUPLQDWHG IRU QRQ�UHVSRQVLELOLW\� RU

��KDG D�ORFDO� VWDWH RU IHGHUDO JRYHUQPHQW FRQWUDFW VXVSHQGHG RU WHUPLQDWHG IRU FDXVH SULRU WR WKH�
FRPSOHWLRQ�RI�WKH�WHUP�RI�WKHFRQWUDFW�

E� EHHQ LQGLFWHG� FRQYLFWHG� UHFHLYHG D�MXGJPHQW DJDLQVW WKHP RU D�JUDQW RI LPPXQLW\ IRU DQ\�EXVLQHVV�� <HV 1R
UHODWHG FRQGXFW FRQVWLWXWLQJ�D�FULPH XQGHU ORFDO� VWDWH RU IHGHUDO ODZ LQFOXGLQJ EXW QRW OLPLWHG WR� IUDXG�
H[WRUWLRQ� EULEHU\� UDFNHWHHULQJ� SULFH�IL[LQJ� ELG FROOXVLRQ RU DQ\ FULPH UHODWHG WR WUXWKIXOQHVV DQG�RU�
EXVLQHVV FRQGXFW"

F� EHHQ LVVXHG�D�FLWDWLRQ� QRWLFH� YLRODWLRQ RUGHU� RU DUH SHQGLQJ DQ DGPLQLVWUDWLYH KHDULQJ RU SURFHHGLQJ RU

GHWHUPLQDWLRQ RI YLRODWLRQV RI�
<HV 1R

�� IHGHUDO� VWDWH RU ORFDO KHDOWK ODZV� UXOHV RU UHJXODWLRQV�

��� ,1 7+( 3$67 7+5(( ����<($56� +$6 7+( 9(1'25 25 ,76 $)),/,$7(6 ���+$' $1< &/$,06� <HV 1R
-8'*0(176� ,1-81&7,216� /,(16� ),1(6 25 3(1$/7,(6 6(&85('%< $1< *29(510(17$/
$*(1&<"
,QGLFDWH LI WKLV LV DSSOLFDEOH WR WKH VXEPLWWLQJ YHQGRU RU DIILOLDWH� 6WDWH ZKHWKHU WKH VLWXDWLRQ�V� ZDV�D�FODLP��
MXGJPHQW� LQMXQFWLRQ� OLHQ RU RWKHU ZLWK DQ H[SODQDWLRQ� 3URYLGH WKH QDPH�V� DQG DGGUHVV�HV� RI WKH DJHQF\� WKH�
DPRXQW RI WKH RULJLQDO REOLJDWLRQ DQG RXWVWDQGLQJ EDODQFH� ,I DQ\ RI WKHVH LWHPV DUH RSHQ� XQVDWLVILHG� LQGLFDWH�
WKH VWDWXV RI HDFK LWHP DV ³RSHQ´ RU ³XQVDWLVILHG�´

��� '85,1* 7+( 3$67 7+5(( ��� <($56� +$6 7+( 9(1'25 )$,/(' 72�

D� ILOH UHWXUQV RU SD\ DQ\ DSSOLFDEOH IHGHUDO� VWDWH RU FLW\ WD[HV"
,GHQWLI\ WKH WD[LQJ MXULVGLFWLRQ� W\SH RI�WD[� OLDELOLW\ \HDU�V�� DQG WD[ OLDELOLW\ DPRXQW WKH YHQGRU IDLOHG <HV 1R
WR ILOH�SD\ DQG WKH FXUUHQW VWDWXV RI WKH OLDELOLW\�

E� ILOH UHWXUQV RU SD\ 1HZ <RUN 6WDWH XQHPSOR\PHQW LQVXUDQFH" <HV 1R
,QGLFDWH WKH \HDUV WKH YHQGRU IDLOHG WR ILOH�SD\ WKH LQVXUDQFH DQG WKH FXUUHQW VWDWXV RI WKH OLDELOLW\�

F� 3URSHUW\ 7D[ <HV 1R
,QGLFDWH WKH \HDUV WKH YHQGRU IDLOHG WR ILOH�

��� +$9( $1< %$1.5837&< 352&((',1*6 %((1�,1,7,$7(' %<�25 $*$,167 7+( 9(1'25 25 <HV 1R
,76 $)),/,$7(6 ��:,7+,1 7+( 3$67 6(9(1 ��� <($56 �:+(7+(5 25 127&/26('� 25 ,6 $1<
%$1.5837&<352&((',1*3(1',1*%< 25 $*$,167 7+( 9(1'25 25�,76 $)),/,$7(6�
5(*$5'/(66�25�7+(�'$7(�2)),/,1*"
,QGLFDWH LI WKLV LV DSSOLFDEOH WR WKH VXEPLWWLQJ YHQGRU RU DIILOLDWH� ,I LW LV DQ DIILOLDWH� LQFOXGH WKH DIILOLDWH¶V QDPH�
DQG�)(,1��3URYLGH�WKH�FRXUW�QDPH��DGGUHVV�DQG�GRFNHW�QXPEHU��,QGLFDWH�LI�WKH�SURFHHGLQJV�KDYH�EHHQ LQLWLDWHG��
UHPDLQ�SHQGLQJ�RU�KDYH�EHHQ�FORVHG��,I�FORVHG��SURYLGH�WKH�GDWHFORVHG�

��� ,6 7+( 9(1'25 &855(17/< ,162/9(17� 25 '2(6 9(1'25 &855(17/< +$9( 5($621 72 <HV 1R
%(/,(9( 7+$7 $1 ,192/817$5<%$1.5837&<352&((',1*0$<%( %528*+7$*$,167
,7" 3URYLGH ILQDQFLDO LQIRUPDWLRQ WR VXSSRUW WKH YHQGRU¶V FXUUHQW SRVLWLRQ� IRU H[DPSOH� &XUUHQW 5DWLRQ� 'HEW
5DWLRQ� $JH RI $FFRXQWV 3D\DEOH� &DVK )ORZ DQG DQ\ GRFXPHQWV WKDW ZLOO SURYLGH WKH DJHQF\ ZLWK DQ
XQGHUVWDQGLQJ RI WKH YHQGRU¶V VLWXDWLRQ�

���



��³$IILOLDWH´�PHDQLQJ���D��DQ\�HQWLW\�LQ�ZKLFK�WKH�YHQGRU�RZQV�PRUH�WKDQ�����RI�WKH�YRWLQJ�VWRFN���E� DQ\
LQGLYLGXDO� HQWLW\ RU�JURXS RI SULQFLSDO RZQHUV RU RIILFHUV ZKR RZQ PRUH WKDQ ��� RI WKH�YRWLQJ VWRFN RI WKH�YHQGRU�
RU��F��DQ\�HQWLW\�ZKRVH�YRWLQJ�VWRFN�LV�PRUH�WKDQ�����RZQHG�E\�WKH�VDPH�LQGLYLGXDO��HQWLW\�RU�JURXS�GHVFULEHG LQ
FODXVH��E���,Q�DGGLWLRQ��LI�D�YHQGRU�RZQV�OHVV�WKDQ�����RI�WKH�YRWLQJ�VWRFN�RI�DQRWKHU�HQWLW\��EXW�GLUHFWV�RU�KDV WKH
ULJKW WR GLUHFW VXFK HQWLW\¶V GDLO\ RSHUDWLRQV� WKDW HQWLW\ ZLOO EH DQ ³DIILOLDWH´ IRU SXUSRVHV RI WKLV TXHVWLRQQDLUH�

��� ,1�7+( 3$67 ),9( ��� <($56� +$6 7+( 9(1'25 25 $1< $)),/,$7(6���

D��GHIDXOWHG�RU�EHHQ�WHUPLQDWHG�RQ��RU�KDG�LWV�VXUHW\ FDOOHG�XSRQ�WR�FRPSOHWH��DQ\�FRQWUDFW��SXEOLF�RU�SULYDWH��
DZDUGHG�

,QGLFDWH LI�WKLV LV�DSSOLFDEOH�WR�WKH�VXEPLWWLQJ�YHQGRU�RU�DIILOLDWH���'HWDLO�WKH�VLWXDWLRQ�V��WKDW�JDYH�ULVH�WR�WKH�
QHJDWLYH DFWLRQ� DQ\ FRUUHFWLYH DFWLRQ WDNHQ E\ WKH YHQGRU DQG WKH QDPH RI�WKH FRQWUDFWLQJ DJHQF\�

<HV 1R

���



$/%$1< &2817<
9(1'25�5(63216,%,/,7<48(67,211$,5(

)(,1���

6WDWH RI� ��
��VV�

&RXQW\�RI�� ��

&(57,),&$7,21�

7KH XQGHUVLJQHG� UHFRJQL]HV WKDW WKLV TXHVWLRQQDLUH LV VXEPLWWHG IRU WKH H[SUHVV SXUSRVH RI DVVLVWLQJ WKH &RXQW\ RI
$OEDQ\ LQ PDNLQJ�D�GHWHUPLQDWLRQ UHJDUGLQJ DQ DZDUG RI FRQWUDFW RU DSSURYDO RI�D�VXEFRQWUDFW� DFNQRZOHGJHV WKDW
WKH &RXQW\ PD\ LQ LWV GLVFUHWLRQ� E\ PHDQV�ZKLFK LW�PD\ FKRRVH� YHULI\ WKH WUXWK DQG DFFXUDF\ RI DOO�VWDWHPHQWV
PDGH�KHUHLQ� DFNQRZOHGJHV WKDW LQWHQWLRQDO VXEPLVVLRQ RI IDOVH RU�PLVOHDGLQJ LQIRUPDWLRQ PD\ FRQVWLWXWH�D�IHORQ\
XQGHU 3HQDO /DZ 6HFWLRQ ������ RU�D�PLVGHPHDQRU XQGHU 3HQDO /DZ 6HFWLRQ ������ RU 6HFWLRQ ������� DQG PD\
DOVR EH SXQLVKDEOH E\�D�ILQH DQG�RU LPSULVRQPHQW RI XS WR ILYH�\HDUV XQGHU �� 86& 6HFWLRQ ���� DQG PD\ UHVXOW LQ
FRQWUDFW WHUPLQDWLRQ� DQG VWDWHV WKDW WKH LQIRUPDWLRQ VXEPLWWHG LQ WKLV TXHVWLRQQDLUH DQG DQ\ DWWDFKHG SDJHV LV WUXH�
DFFXUDWH�DQG FRPSOHWH�

7KH�XQGHUVLJQHG�FHUWLILHV�WKDW KH�VKH�
+DV�QRW�DOWHUHG�WKH�FRQWHQW�RI�WKH�TXHVWLRQV�LQ�WKH�TXHVWLRQQDLUH�LQ�DQ\ PDQQHU�
+DV UHDG DQG XQGHUVWDQGV DOO RI WKH LWHPV FRQWDLQHG LQ WKH TXHVWLRQQDLUH DQG DQ\ SDJHV DWWDFKHG E\ WKH
VXEPLWWLQJ�YHQGRU�
+DV VXSSOLHG IXOO DQG FRPSOHWH UHVSRQVHV WR HDFK LWHP WKHUHLQ WR WKH EHVW RI KLV�KHU NQRZOHGJH�
LQIRUPDWLRQ�DQG EHOLHI�
,V�NQRZOHGJHDEOH�DERXW�WKH�VXEPLWWLQJ�YHQGRU¶V�EXVLQHVV�DQG RSHUDWLRQV�
8QGHUVWDQGV WKDW $OEDQ\ &RXQW\ ZLOO UHO\ RQ WKH LQIRUPDWLRQ VXSSOLHG LQ WKH TXHVWLRQQDLUH�ZKHQ HQWHULQJ
LQWR D�FRQWUDFW�ZLWK�WKH YHQGRU�
,V XQGHU GXW\ WR QRWLI\ WKH $OEDQ\ &RXQW\ 3XUFKDVLQJ 'LYLVLRQ RI DQ\ PDWHULDO FKDQJHV WR�WKH YHQGRU¶V
UHVSRQVHV�

1DPH��RI��%XVLQHVV� 6LJQDWXUH��RI� 2ZQHU

$GGUHVV� 3ULQWHG 1DPH��RI�6LJQDWRU\�

&LW\��6WDWH� =LS 7LWOH

6ZRUQ�EHIRUH�PH WKLV GD\ RI �������� ��

1RWDU\ 3XEOLF

3ULQWHG 1DPH

6LJQDWXUH

'DWH

���



WĂŐĞ�ϭ�ŽĨ�ϭϮ

&RXQW\�RI�$OEDQ\�
$UWLFOH�6&����$IILUPDWLYH�$FWLRQ�3ODQ

67$7(0(17�2)�32/,&<
7KH�IROORZLQJ�LV�WDNHQ�IURP�5HVROXWLRQ�1R�����DGRSWHG�E\�WKH�$OEDQ\�&RXQW\�/HJLVODWXUH�RQ�-XQH�����������

5HVROYHG�� %\� WKH� $OEDQ\� &RXQW\� /HJLVODWXUH� WKDW� WKH� $IILUPDWLYH� $FWLRQ� 3ODQ� VR� HQGRUVHG� E\� WKH�
$OEDQ\�&RXQW\�([HFXWLYH�DQG�ZKLFK�LV�FXUUHQWO\�RQ�ILOH�ZLWK�WKH�&OHUN�RI�WKH�&RXQW\�/HJLVODWXUH��VKDOO�EH�WKH�
RIILFLDO�SODQ�RI�WKH�&RXQW\�RI�$OEDQ\�LQFOXGLQJ�WKH�REMHFWLYHV��SURFHGXUHV�DQG�JRDOV�VR�VWLSXODWHG��

,W� LV� WKH� SROLF\� RI� WKH &RXQW\� RI� $OEDQ\� WKDW� 0LQRULW\� %XVLQHVV� (QWHUSULVHV� �0%(�� DQG�:RPDQ� %XVLQHVV�
(QWHUSULVHV� �:%(�� DUH� DIIRUGHG� WKH�PD[LPXP�RSSRUWXQLW\� WR� SDUWLFLSDWH� LQ� WKH� SHUIRUPDQFH� RI� FRQWUDFWV�� LQ�
H[FHVV�RI�����������OHW�E\�WKH�&RXQW\�DQG�LWV�VHYHUDO�DJHQFLHV�DQG�DXWKRULWLHV�� 7KH�&RXQW\�FRPPLWV�LWVHOI�WR�D�
JRDO� RULHQWHG� &RQWUDFW� &RPSOLDQFH� 3URJUDP� ZKLFK� DVVXUHV� WKDW� 0LQRULW\� %XVLQHVV� (QWHUSULVHV� DQG�:RPDQ�
%XVLQHVV�(QWHUSULVHV�DUH�FRQVLGHUHG�LQ�DZDUGLQJ�FRQWUDFWV�IRU�JRRGV��VHUYLFHV�DQG�FRQVWUXFWLRQ���)XUWKHUPRUH��LW�
LV WKH�SROLF\�RI�WKH�&RXQW\�RI�$OEDQ\�WKDW�FRQWUDFWRUV�DQG�VXEFRQWUDFWRUV�XWLOL]H�PLQRULW\�DQG�ZRPHQ�ODERU�WR�
WKH�JUHDWHVW�H[WHQW�IHDVLEOH�

,Q�ELGGLQJ�RQ�WKLV�FRQWUDFW��WKH�FRQWUDFWRU�DFNQRZOHGJHV�DQ�XQGHUVWDQGLQJ�RI�WKLV�SROLF\���7KH�FRQWUDFWRU�VKDOO�
FDUU\ RXW�WKH�SROLF\�E\�PDNLQJ�HYHU\�UHDVRQDEOH�HIIRUW�WR�DZDUG�FRQWUDFWV�DQG�VXEFRQWUDFWV�WR�0%(V�DQG�:%(V�
DQG�XWLOL]LQJ�PLQRULW\�DQG�ZRPHQ�ODERU�LQ�WKH�SHUIRUPDQFH�RI�WKLV�FRQWUDFW��

$17,�',6&5,0,1$7,21� &/$86(� ����(� �� 1<6� /DERU� /DZ�� � 3URYLVLRQV� LQ� FRQWUDFWV� SURKLELWLQJ�
GLVFULPLQDWLRQ�RQ�DFFRXQW�RI�UDFH��FUHHG��FRORU�RU�QDWLRQDO�RULJLQ�LQ�HPSOR\PHQW�RI�FLWL]HQV�XSRQ�SXEOLF�ZRUNV��
(YHU\�FRQWUDFW� IRU�RU�RQ�EHKDOI�RI� WKH� VWDWH�RU�D�PXQLFLSDOLW\� IRU� WKH�FRQVWUXFWLRQ��DOWHUDWLRQ�RU� UHSDLU�RI�DQ\�
SXEOLF�EXLOGLQJ�RU�SXEOLF�ZRUN�RU�IRU�WKH�PDQXIDFWXUH��VDOH�RU�GLVWULEXWLRQ�RI�PDWHULDOV��HTXLSPHQW�RU�VXSSOLHV�
VKDOO�FRQWDLQ�SURYLVLRQV�E\�ZKLFK�WKH�FRQWUDFWRU�ZLWK�WKH�VWDWH�RU�PXQLFLSDOLW\�DJUHHV���D��7KDW�LQ�WKH�KLULQJ�RI�
HPSOR\HHV� IRU� WKH� SHUIRUPDQFH� RI� ZRUN� XQGHU� WKLV� FRQWUDFW� RU� DQ\� VXEFRQWUDFW� KHUHXQGHU�� QR� FRQWUDFWRU��
VXEFRQWUDFWRU�� QRU� DQ\� SHUVRQ� DFWLQJ� RQ� EHKDOI� RI� VXFK� FRQWUDFWRU� RU� VXEFRQWUDFWRU�� VKDOO� E\� UHDVRQ� RI� UDFH��
FUHHG��FRORU��GLVDELOLW\��VH[�RU�QDWLRQDO�RULJLQ�GLVFULPLQDWH�DJDLQVW�DQ\�FLWL]HQ�RI�WKH�VWDWH RI�1HZ�<RUN�ZKR�LV�
TXDOLILHG� DQG� DYDLODEOH� WR� SHUIRUP� WKH� ZRUN� WR� ZKLFK� WKH� HPSOR\PHQW� UHODWHV�� �E�� 7KDW� QR� FRQWUDFWRU��
VXEFRQWUDFWRU�� QRU� DQ\� SHUVRQ� RQ� KLV� EHKDOI� VKDOO�� LQ� DQ\� PDQQHU�� GLVFULPLQDWH� DJDLQVW� RU� LQWLPLGDWH� DQ\�
HPSOR\HH�KLUHG�IRU�WKH�SHUIRUPDQFH�RI�ZRUN�XQGHU�WKLV�FRQWUDFW�RQ�DFFRXQW�RI�UDFH��FUHHG��FRORU��GLVDELOLW\��VH[�
RU�QDWLRQDO�RULJLQ�� �F��7KDW� WKHUH�PD\�EH�GHGXFWHG� IURP� WKH�DPRXQW�SD\DEOH� WR� WKH�FRQWUDFWRU�E\� WKH�VWDWH�RU�
PXQLFLSDOLW\�XQGHU�WKLV�FRQWUDFW�D�SHQDOW\�RI�ILIW\�GROODUV�IRU�HDFK�SHUVRQ�IRU�HDFK�FDOHQGDU�GD\�GXULQJ�ZKLFK�
VXFK�SHUVRQ�ZDV�GLVFULPLQDWHG�DJDLQVW�RU�LQWLPLGDWHG�LQ�YLRODWLRQ�RI�WKH�SURYLVLRQV�RI�WKH�FRQWUDFW���G��7KDW�WKLV�
FRQWUDFW�PD\�EH� FDQFHOOHG� RU� WHUPLQDWHG� E\� WKH� VWDWH� RU�PXQLFLSDOLW\�� DQG� DOO�PRQH\V� GXH� RU� WR EHFRPH�GXH�
KHUHXQGHU�PD\�EH�IRUIHLWHG��IRU�D�VHFRQG�RU�DQ\�VXEVHTXHQW�YLRODWLRQ�RI�WKH�WHUPV�RU�FRQGLWLRQV�RI�WKLV�VHFWLRQ�
RI�WKH�FRQWUDFW��DQG��H��7KH�DIRUHVDLG�SURYLVLRQV�RI�WKLV�VHFWLRQ�FRYHULQJ�HYHU\�FRQWUDFW�IRU�RU�RQ�EHKDOI�RI�WKH�
VWDWH� RU� D�PXQLFLSDOLW\� IRU� WKH�PDQXIDFWXUH�� VDOH� RU� GLVWULEXWLRQ� RI�PDWHULDOV�� HTXLSPHQW� RU� VXSSOLHV� VKDOO� EH�
OLPLWHG�WR�RSHUDWLRQV�SHUIRUPHG�ZLWKLQ�WKH�WHUULWRULDO�OLPLWV�RI�WKH�VWDWH�RI�1HZ�<RUN�

���



WĂŐĞ�Ϯ ŽĨ�ϭϮ

$'0,1,675$7,21
7KH� &RXQW\¶V� 'LYLVLRQ� RI� $IILUPDWLYH� $FWLRQ� LV� FKDUJHG� ZLWK WKH� UHVSRQVLELOLW\� RI� PRQLWRULQJ� $IILUPDWLYH�
$FWLRQ� LQ� DOO� FRQWUDFWV�� � $OO� &RXQW\� SURFXUHPHQWV� ZLOO� EH� PDGH� ZLWK� DQ� XQGHUVWDQGLQJ� WKDW� WKH� FRPSOHWH�
SDUWLFLSDWLRQ�RI�ERQD�ILGH�0%(�DQG�:%(�VKDOO�EH�DVVXUHG�E\�EDODQFHG�DQG�HTXLWDEOH�FRQWUDFW�LQYROYHPHQW�

7KH�VXEFRQWUDFWLQJ�SDUWLFLSDWLRQ�JRDOV IRU�&RXQW\�SXEOLF�SURFXUHPHQWV�DUH�
WR�DZDUG����RI�WKH�WRWDO�GROODU�YDOXH�RI�WKH�FRQWUDFW�WR�D�FHUWLILHG�0%(�
WR�DZDUG����RI�WKH�WRWDO�GROODU�YDOXH�RI�WKH�FRQWUDFW�WR�D�FHUWLILHG�:%(�

7KH�ZRUNIRUFH�JRDOV IRU�&RXQW\�SXEOLF�SURFXUHPHQWV�DUH�DV�IROORZV�
���RI�WKH�WRWDO�ZRUNIRUFH�VKRXOG�EH�PLQRULWLHV�
���RI�WKH�WRWDO�ZRUNIRUFH�VKRXOG�EH�ZRPHQ�

&2175$&725¶6�5(63216,%,/,7,(6
7KH�&RQWUDFWRU¶V�UHVSRQVLELOLWLHV�LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR��WKH�IROORZLQJ���7KH�&RQWUDFWRU�PXVW�
�� 6XEPLW�WR�WKH�'LYLVLRQ�RI�$IILUPDWLYH�$FWLRQ�D�FRPSOHWHG�6FKHGXOH�RI�0%(�:%(�DQG�/DERU�3HUIRUPDQFH�

RU�5HTXHVW�IRU�:DLYHU�ZLWKLQ�ILIWHHQ������GD\V RI�UHFHLYLQJ�WKH�1RWLFH�RI $ZDUG�
�� 3ULRU� WR� EHLQJ� LVVXHG� D� 1RWLFH� WR� 3URFHHG�� VXEPLW� HYLGHQFH� RI� 0%(�:%(� FRQWUDFWV� SURSRVHG� WR� WKH�

'LYLVLRQ�RI�$IILUPDWLYH�$FWLRQ�
�� 6XEPLW�PRQWKO\�XWLOL]DWLRQ�UHSRUWV�WR�WKH�'LYLVLRQ�RI�$IILUPDWLYH�$FWLRQ�IRU�UHYLHZ�
�� ,PPHGLDWHO\�QRWLI\�WKH�'LYLVLRQ�RI�$IILUPDWLYH�$FWLRQ�RI�DQ\�FKDQJHV�GXULQJ�WKH�SURMHFW��HVSHFLDOO\�LI�WKH�

FKDQJH�DIIHFWV�WKH�6FKHGXOH�RI�0%(�:%(�DQG�/DERU�3HUIRUPDQFH�VXEPLWWHG�IRU�WKH�SURMHFW�
�� 0DNH�JRRG�IDLWK�HIIRUWV�WR�UHSODFH�DQ�0%(�:%(�VXEFRQWUDFWRU�WKDW�LV�XQDEOH�WR�SHUIRUP�VXFFHVVIXOO\�ZLWK�

DQRWKHU�0%(�:%(�
�� 1RWLI\� WKH�'LYLVLRQ�RI�$IILUPDWLYH�$FWLRQ�RI�DQ\�VXVSHFWHG�LQVWDQFHV�RI�FRPSDQLHV�IUDXGXOHQWO\�FODLPLQJ�

0%(�:%(�VWDWXV�
�� ,I�SRVVLEOH��SURYLGH�DQ\�QHHGHG�WHFKQLFDO�DVVLVWDQFH�WR�0%(�:%(�ILUPV�XQGHU�VXEFRQWUDFW�
�� ,I�SRVVLEOH��GHVLJQ�SD\PHQW�VFKHGXOHV�WR�PLQLPL]H�FDVK�IORZ�SUREOHPV�IDFHG�E\�0%(V�:%(V�
�� 0DLQWDLQ� IRU� WKUHH� \HDUV� VXFK� UHFRUGV� DV� DUH� QHFHVVDU\� WR� GHWHUPLQH� FRPSOLDQFH� ZLWK� 0%(�:%(�

REOLJDWLRQV� DQG� WR� VXEPLW� UHJXODU� UHSRUWV� WR� HQDEOH� WKH� $OEDQ\� &RXQW\� 0%(� 2IILFHU� WR� PRQLWRU� WKLV�
FRPSOLDQFH�

'(9(/23,1*�$�6&+('8/(�2)�0%(�:%(�$1'�/$%25�3(5)250$1&(
7KH�6FKHGXOH RI�0%(�:%(�DQG�/DERU�3HUIRUPDQFH�PXVW�GHWDLO�
�� 7KH�FRQWUDFWRU¶V�QDPH��DGGUHVV��SKRQH�QXPEHU��IHGHUDO�LGHQWLILFDWLRQ�QXPEHU�DQG�WKH�WRWDO�GROODU�YDOXH�RI�

WKH�FRQWUDFW�
�� :KHWKHU�WKH�FRQWUDFW�LV�D�MRLQW�YHQWXUH�
�� 7KH�0%(�DQG�:%(�JRDO�IRU�WKH�FRQWUDFW�
�� $�EULHI�GHVFULSWLRQ�RI�HDFK�SURSRVHG�VXEFRQWUDFWRU��LQFOXGLQJ�WKH�QDPH��DGGUHVV��SKRQH�QXPEHU��IHGHUDO�

LGHQWLILFDWLRQ�QXPEHU�DQG�WKH�WRWDO�GROODU�DPRXQW�RI�HDFK�VXEFRQWUDFWRU�
�� $Q�HVWLPDWH�RI�WKH�WRWDO�QXPEHU�RI�KRXUV�WR�EH�ZRUNHG�RQ�WKH�SURMHFW���

&203/,$1&(
(DFK�FRQWUDFWRU�PXVW�IXUQLVK�PRQWKO\�XWLOL]DWLRQ�UHSRUWV�ZKLOH�ZRUNLQJ�RQ�WKH�SURMHFW���7KH�UHSRUWV�PXVW�GHWDLO�
WKH� WRWDO�QXPEHU�RI�KRXUV�ZRUNHG�� WRWDO�PLQRULW\� �IHPDOH� ODERU�KRXUV�DQG�SD\PHQWV�PDGH� WR�0%(�DQG�:%(�
ILUPV�

���
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:$,9(5�5(48(67�)25�68%&2175$&7,1*�$1'�25�/$%25�3(5)250$1&(
&RQWUDFWRUV�ZKLFK�GHWHUPLQH�WKDW� WKH�VXEFRQWUDFWLQJ�DQG�RU�ODERU�SDUWLFLSDWLRQ�JRDOV�PXVW�FDQQRW�EH�DFKLHYHG�
PXVW UHTXHVW�D�ZDLYHU�ZLWKLQ�ILIWHHQ������GD\V RI�UHFHLYLQJ�WKH�1RWLFH�RI�$ZDUG���7KH�UHTXHVW�PXVW�MXVWLI\�ZK\�
WKH�ILUP�FDQQRW�DFFRPSOLVK�WKH�VXEFRQWUDFWLQJ�DQG�RU�ODERU�SDUWLFLSDWLRQ�JRDOV�HVWDEOLVKHG�IRU�WKH�SURMHFW���7KH�
MXVWLILFDWLRQ� PXVW� GHWDLO� DFWLRQV� WDNHQ� WR� VROLFLW� 0%(�:%(� VXEFRQWUDFWRUV�� PLQRULW\� RU� IHPDOH� ODERU�
SDUWLFLSDWLRQ� DQG� WKH� LPSHGLPHQWV� HQFRXQWHUHG�� � (DFK� ZDLYHU� UHTXHVW� ZLOO� EH� HYDOXDWHG� LQGLYLGXDOO\���
6XEPLVVLRQ� RI� WKH� UHTXHVW� IRU� ZDLYHU� GRHV� QRW JXDUDQWHH� WKH� UHTXLUHPHQWV� ZLOO� EH� ZDLYHG�� � $GGLWLRQDO�
LQIRUPDWLRQ�RU�VXSSRUWLQJ�GRFXPHQWDWLRQ�PD\�EH�UHTXLUHG�WR�GHWHUPLQH�D�FRQWUDFWRU¶V�JRRG�IDLWK�HIIRUW�

0%(�:%(�5(63216,%,/,7,(6
(DFK�0LQRULW\�%XVLQHVV�(QWHUSULVH�:RPDQ�%XVLQHVV�(QWHUSULVH�VKDOO�
�� (VWDEOLVK�WKURXJK�FHUWLILFDWLRQ�WKDW�WKH�FRPSDQ\�LV�D�ERQD�ILGH�0%(�:%(���7KH�'LYLVLRQ�RI�$IILUPDWLYH�

$FWLRQ�UHYLHZV�0%(�:%(�HOLJLELOLW\�VWDWXV�IRU�FRQWUDFWRUV�DQG VXEFRQWUDFWRUV�
�� ([KLELW�DQ�LQWHUHVW�LQ�ELGGLQJ�D�SDUWLFXODU�SURMHFW�E\�DWWHQGLQJ�SUH�ELG�FRQIHUHQFHV�DQG�RU�E\�UHVSRQGLQJ�

WLPHO\�WR�FRQWUDFW�VROLFLWDWLRQV�IRU�ELG�TXRWDWLRQV�SULRU�WR�ELG�GDWH�
�� %H�UHVSRQVLEOH�IRU�HQWHULQJ�LQWR�DOO�QHFHVVDU\�FRQWUDFWXDO�DJUHHPHQWV�
�� $UUDQJH�IRU�DQG�VXSHUYLVH�FRQWUDFW�SHUIRUPDQFH�
�� 6HFXUH�HTXLSPHQW��PDWHULDOV�DQG�FUHZ�VXIILFLHQW�WR�FRPSOHWH�WKHLU�FRQWUDFW�RU�VXEFRQWUDFW�
�� 3URYLGH�ERQGLQJ��LQVXUDQFH�DQG�FROODWHUDO�DV�UHTXLUHG�IRU�VXUHW\�LQ�FRQWUDFW�SHUIRUPDQFH�
�� $XWKRUL]H�SD\UROOV��SD\PHQWV�DQG�UHSRUWV�DV�UHTXLUHG�IRU�URXWLQH�FRPSOLDQFH�
7KH� &RXQW\� ZLOO� DFFHSW� 0%(�:%(� &HUWLILFDWLRQV� PDGH� E\� RWKHU� JRYHUQPHQWDO� DJHQFLHV� ZKLFK� DUH� LQ�
FRPSOLDQFH�ZLWK�RXU�'%(�SROLF\��

6$1&7,216
6&�������
,I�&2175$&725 FDQQRW�PHHW�WKH�:%(�0%(�SDUWLFLSDWLRQ�JRDOV��KH�PXVW�GRFXPHQW�WR�WKH�$OEDQ\�&RXQW\�
0%(�2IILFHU��WKDW�KH�KDV�PDGH�DOO�SRVLWLYH�HIIRUWV�WR�DFKLHYH�LW���)DLOXUH�WR�PHHW�WKH�JRDOV�RU�WR�GRFXPHQW�WKDW�
DOO� SRVLWLYH� HIIRUWV� KDYH� EHHQ� PDGH� WR� DFKLHYH� LW� PD\� UHVXOW� LQ� WKH� &RXQW\� LQYRNLQJ� DQ\� OHJDO� RU� HTXLWDEOH�
UHPHG\� DYDLODEOH� WR� WKH� &RXQW\� IRU� EUHDFK� RI� FRQWUDFW� LQFOXGLQJ� ZLWKKROGLQJ� IXWXUH� SD\PHQWV� XQGHU� WKH�
&2175$&7 LQYROYHG�� GLVTXDOLILFDWLRQ� RI� WKH�&2175$&725 IURP� IXWXUH� FRQWUDFWLQJ� RSSRUWXQLWLHV� IRU� D�
SHULRG� QRW� WR� H[FHHG� WZR� \HDUV�� DQG� FDQFHOODWLRQ� RI� WKH� FRQWUDFW� DQG� GHFODUDWLRQ� RI� IRUIHLWXUH� RI� WKH�
3(5)250$1&(�%21'�

$� GHFLVLRQ� E\� WKH�$OEDQ\�&RXQW\�0%(�2IILFHU� WR� LQYRNH� WKH� DERYH� VDQFWLRQV� VKDOO� EH� LVVXHG� LQ�ZULWLQJ� E\�
UHJLVWHUHG�PDLO���7KH�&2175$&725 VKDOO�KDYH�WHQ������GD\V�IURP�UHFHLSW�RI�WKH�GHFLVLRQ�WR�DSSHDO�WKH�0%(�
2IILFHU¶V� GHFLVLRQ� WR� WKH�*ULHYDQFH� FRPPLWWHH� RI� WKH�$OEDQ\�&RXQW\�/HJLVODWXUH�� �%RWK� VLGHV� RI� WKH�GLVSXWH�
VKDOO�KDYH�WKH�RSSRUWXQLW\�WR�EH�KHDUG�DW�D�PHHWLQJ�RI�WKH�*ULHYDQFH�&RPPLWWHH�WR�EH�KHOG�ZLWKLQ�WHQ������GD\V�
RI�WKH�UHFHLSW�RI�DQ�DSSHDO��DQG�WKH�&RPPLWWHH�VKDOO�VHQG�D�ILQDO�GHFLVLRQ�WR�ERWK�VLGHV�ZLWKLQ�WHQ������GD\V�E\�
UHJLVWHUHG�PDLO��RU�KDQG�GHOLYHU\�LQ�WKH�FDVH�RI�WKH�0%(�2IILFHU¶V�FRS\��

67$1'$5'6
$�0LQRULW\�%XVLQHVV�(QWHUSULVH �0%(� VKDOO�EH�DQ\�EXVLQHVV�HQWHUSULVH�ZKLFK� LV�DW� OHDVW� ILIW\�RQH�SHUFHQW�
������RZQHG�RU�LQ�WKDW�FDVH�RI�D�SXEOLFO\�RZQHG�EXVLQHVV��DW�OHDVW�ILIW\�RQH�SHUFHQW�������RI�WKH�FRPPRQ�VWRFN�
RI�ZKLFK�LV�RZQHG��E\�D�PLQRULW\�SHUVRQ�V���DQG�VXFK�RZQHUVKLS�LQWHUHVW�LV�UHDO��VXEVWDQWLDO�DQG�FRQWLQXLQJ���7KH�
PLQRULW\�RZQHUVKLS�PXVW�KDYH�DQG�H[HUFLVH�WKH�DXWKRULW\�WR�LQGHSHQGHQWO\�FRQWURO�WKH�EXVLQHVV�GHFLVLRQV�RI�WKH�
HQWLW\��

$�:RPDQ�%XVLQHVV�(QWHUSULVH� �:%(�� VKDOO� EH� DQ\� EXVLQHVV� HQWHUSULVH�ZKLFK� LV� DW� OHDVW� ILIW\�RQH� SHUFHQW�
������RZQHG�RU�LQ�WKH�FDVH�RI�D�SXEOLFO\�RZQHG�EXVLQHVV��DW�OHDVW�ILIW\�RQH�SHUFHQW�������RI�WKH�FRPPRQ�VWRFN�
RI�ZKLFK�LV�RZQHG��E\�D�ZRPDQ��ZRPHQ���DQG�VXFK�RZQHUVKLS�LQWHUHVW�LV�UHDO��VXEVWDQWLDO�DQG�FRQWLQXLQJ���7KH�
ZRPDQ�RZQHUVKLS�PXVW�KDYH�DQG�H[HUFLVH�WKH�DXWKRULW\�WR�LQGHSHQGHQWO\�FRQWURO�WKH�EXVLQHVV�GHFLVLRQV�RI�WKH�

���
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HQWLW\���:%(V�VKDOO�QRW�EH�FRQVLGHUHG�DV�0%(V�XQOHVV�����RI�WKH�DVVHWV�RI�WKH�FRPSDQ\�LV�KHOG�E\�D�PLQRULW\�
SHUVRQ�V���

$�'LVDGYDQWDJHG�%XVLQHVV�(QWHUSULVH��'%(� PHDQ�D�EXVLQHVV�HQWHUSULVH�FRQWUROOHG�E\�RQH RU�PRUH�VRFLDOO\�
RU�HFRQRPLFDOO\�GLVDGYDQWDJHG�LQGLYLGXDOV�DQG�ZKRVH�PDQDJHPHQW�DQG�GDLO\�EXVLQHVV�RSHUDWLRQV�DUH�FRQWUROOHG�
E\�RQH�RU�PRUH�VRFLDOO\�DQG�HFRQRPLFDOO\�GLVDGYDQWDJHG�LQGLYLGXDOV�ZKR�RZQ�LW���6XFK�GLVDGYDQWDJHG�PD\�DULVH
IURP� FXOWXUDO�� UDFLDO�� FKURQLF� HFRQRPLF� FLUFXPVWDQFHV� RU� EDFNJURXQG� RU� RWKHU� VLPLODU� FDXVH�� � 6XFK� SHUVRQV�
LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR�FLWL]HQV�RI�WKH�8QLWHG�6WDWHV��RU�ODZIXOO\�DGPLWWHG�SHUPDQHQW�UHVLGHQWV��DQG�ZKR�
DUH� $IULFDQ� $PHULFDQV�� 3XHUWR� 5LFDQV�� +LVSDQLF� $PHULFDQV�� $VLDQ�3DFLILF� $PHULFDQV�� $PHULFDQ� ,QGLDQV��
(VNLPRV��$OHXWV��$VLDQ�,QGLDQV�DQG�:RPHQ�

0LQRULW\� $�SHUVRQ�ZKR�LV�D�PHPEHU�RI�RQH�RU�PRUH�RI�WKH�IROORZLQJ�JURXSV�
$� %ODFN��QRW�RI�+LVSDQLF�RULJLQ��± D�SHUVRQ�KDYLQJ�RULJLQV�LQ�DQ\�RI�WKH�%ODFN�UDFLDO�JURXS�RI�$IULFD�
%� +LVSDQLF� � �� D� SHUVRQ� RI� 0H[LFDQ�� 3XHUWR� 5LFDQ�� &XEDQ�� &HQWUDO� RU� 6RXWK� $PHULFDQ� RU� RWKHU�

6SDQLVK�FXOWXUH�RU�RULJLQ��UHJDUGOHVV�RI�UDFH�
&� $VLDQ�RU�3DFLILF�,VODQGHU�± D�SHUVRQ�KDYLQJ�RULJLQV�LQ�DQ\�RI�WKH�RULJLQDO�SHRSOHV�RI�WKH�)DU�(DVW��

6RXWKHDVW�$VLD�� WKH� ,QGLDQ� VXEFRQWLQHQW�� RU� WKH�3DFLILF� ,VODQGV�� �7KLV� DUHD� LQFOXGHV�� IRU�H[DPSOH��
&KLQD��-DSDQ��.RUHD��WKH�3KLOLSSLQH�,VODQGV�DQG�6DPRD�

'� 1DWLYH�$PHULFDQ� RU�$ODVNDQ�1DWLYHV�± D�SHUVRQ�KDYLQJ�RULJLQV� LQ� DQ\�RI� WKH�RULJLQDO�SHRSOHV�RI�
1RUWK�$PHULFD�� DQG�ZKR�PDLQWDLQV� FXOWXUDO� LGHQWLILFDWLRQ� WKURXJK� WULEDO�DIILOLDWLRQ�RU�FRPPXQLW\�
UHFRJQLWLRQ�

:RPDQ� $�SHUVRQ�ZKR�LV�RI�WKH�IHPLQLQH�JHQGHU�ZKR�DUH�QRW�RWKHUZLVH�FODVVLILHG�DV�D�PLQRULW\��

)RU�DVVLVWDQFH�RU�DGGLWLRQDO�LQIRUPDWLRQ��FRQWDFW�
&RXQW\�RI�$OEDQ\
'LYLVLRQ�RI�$IILUPDWLYH�$FWLRQ
����6WDWH�6WUHHW��5RRP������$OEDQ\��1<������
3KRQH����������������
)D[����������������

���



WĂŐĞ�ϱ ŽĨ�ϭϮ

&RXQW\�2I�$OEDQ\
&ULWHULD�IRU�(VWDEOLVKLQJ�*RRG�)DLWK�(IIRUW

7KH�IROORZLQJ�OLVW�RI�WKH�JRRG�IDLWK�HIIRUWV�FULWHULD�FRPSOLHV�ZLWK�1<6�([HFXWLYH�/DZ��$UWLFOH����$�ZKLFK�
VKRXOG�EH�FRQVLGHUHG�IRU�GHWHUPLQLQJ�ZKHWKHU�D�FRQWUDFWRU�KDV�GRFXPHQWHG�JRRG�IDLWK�HIIRUWV�

��� :DV�D�FRPSOHWHG��DFFHSWDEOH�XWLOL]DWLRQ�SODQ�VXEPLWWHG�LQ�DFFRUGDQFH�ZLWK�DSSOLFDEOH�UHTXLUHPHQWV�WR�PHHW�
JRDOV�IRU�SDUWLFLSDWLRQ�RI�FHUWLILHG�PLQRULW\�DQG�ZRPHQ�RZQHG�EXVLQHVV�HQWHUSULVHV�HVWDEOLVKHG�LQ�WKH�VDPH�
FRQWUDFW"

��� :HUH�DGYHUWLVHPHQWV�SODFHG�LQ�DSSURSULDWH�WUDGH��JHQHUDO�FLUFXODWLRQ�DQG�PLQRULW\�DQG�ZRPHQ�RULHQWHG�
SXEOLFDWLRQV�LQ�D�WLPHO\�IDVKLRQ"

��� :HUH�ZULWWHQ�VROLFLWDWLRQV�PDGH�LQ�D�WLPHO\�IDVKLRQ�RI�FHUWLILHG�PLQRULW\�DQG�ZRPHQ�RZQHG�EXVLQHVV�
HQWHUSULVHV�OLVWHG�LQ�WKH�GLUHFWRU\�RI�FHUWLILHG�EXVLQHVV"

��� :HUH�WLPHO\�UHVSRQVHV�WR�DQ\�VXFK�DGYHUWLVHPHQWV�DQG�VROLFLWDWLRQV�SURYLGHG�E\�FHUWLILHG�PLQRULW\�DQG�
ZRPHQ�RZQHG�EXVLQHVV�HQWHUSULVHV"

��� 'LG�WKH�FRQWUDFWRU�DWWHQG�SUH�ELG��SUH�DZDUG��RU�RWKHU�PHHWLQJV��LI�DQ\��VFKHGXOHG�E\�WKH�DJHQF\�DZDUGLQJ�
WKH�FRQWUDFW��ZLWK�FHUWLILHG�PLQRULW\�RU�ZRPHQ�RZQHG�EXVLQHVV�HQWHUSULVHV�ZKLFK�WKH�6WDWH�RU�&RXQW\�
DJHQF\�GHWHUPLQHG�ZHUH�FDSDEOH�RI�SHUIRUPLQJ�WKH�FRQWUDFW�VFRSH�RI�ZRUN��IRU�SXUSRVHV�RI�FRPSO\LQJ�ZLWK�
JRDO�UHTXLUHPHQWV"

��� :KDW�HIIRUWV�ZHUH�XQGHUWDNHQ�E\�WKH�FRQWUDFWRU�WR�UHDVRQDEO\�VWUXFWXUH�WKH�FRQWUDFW�VFRSH�RI�ZRUN�IRU�
SXUSRVHV�RI�VXEFRQWUDFWLQJ�ZLWK�FHUWLILHG�PLQRULW\�DQG�ZRPHQ�RZQHG�EXVLQHVV�HQWHUSULVHV"

��� +RZ�PDQ\�PLQRULW\�DQG�ZRPHQ�RZQHG�EXVLQHVV�HQWHUSULVHV�LQ�WKH�GLUHFWRULHV�RI�FHUWLILHG�EXVLQHVVHV�FRXOG�
SHUIRUP�ZRUN�UHTXLUHG�E\�WKH�FRQWUDFW�VFRSH�RI�ZRUN�LQ�\RXU�UHJLRQ"

��� :KDW�DFWLRQV�ZHUH�WDNHQ�WR�FRQWDFW�DQG�DVVHVV�WKH�ILQDQFLDO�DELOLW\�RI�FHUWLILHG�PLQRULW\�DQG�ZRPHQ�RZQHG�
EXVLQHVVHV�HQWHUSULVHV�WR�SDUWLFLSDWLRQ�RQ�WKH�FRQWUDFW��DQG�ZKLFK�HQWHUSULVHV�DUH�ORFDWHG�RXWVLGH�RI�WKH�
UHJLRQ�LQ�ZKLFK�WKH�FRQWUDFW�VFRSH�RI�ZRUN�ZDV�RU�ZLOO�EH�SHUIRUPHG"

��� :HUH�UHOHYDQW�SODQV��VSHFLILFDWLRQ RU�WHUPV�DQG�FRQGLWLRQV�RI�WKH�FRQWUDFW��QHFHVVDU\�WR�SUHSDUH�DQ�LQIRUPHG�
UHVSRQVH�WR�D�FRQWUDFWRU�VROLFLWDWLRQ��SURYLGHG�LQ�D�WLPHO\�IDVKLRQ�WR�FHUWLILHG�PLQRULW\�RU�ZRPHQ�RZQHG�
EXVLQHVV�HQWHUSULVHV"

����:KDW�VXEFRQWUDFW�WHUPV�DQG�FRQGLWLRQV�ZHUH�RIIHUHG�WR FHUWLILHG�PLQRULW\�DQG�ZRPHQ�RZQHG�EXVLQHVV�
HQWHUSULVHV��DQG�KRZ�GR�WKRVH�VXEFRQWUDFW�WHUPV�DQG�FRQGLWLRQV�FRPSDUH�WR�WKRVH�RIIHUHG�LQ�WKH�RUGLQDU\�
FRXUVH�RI�WKH�FRQWUDFWRU¶V�EXVLQHVV�DQG�WR�RWKHU�VXEFRQWUDFWRUV�RI�WKH�FRQWUDFWRU"

����+DV�WKH�FRQWUDFWRU�PDGH SD\PHQWV�IRU�ZRUN�SHUIRUPHG�E\�FHUWLILHG�PLQRULW\�DQG�ZRPHQ�RZQHG�EXVLQHVV�
HQWHUSULVHV�LQ�D�WLPHO\�IDVKLRQ�VR�DV�WR�IDFLOLWDWH�FRQWLQXHG�SHUIRUPDQFH�E\�FHUWLILHG�PLQRULW\�RU�ZRPHQ�
RZQHG�EXVLQHVV�HQWHUSULVHV"

����+DV�WKH�FRQWUDFWRU�RIIHUHG�WR�PDNH�XS�DQ\�LQDELOLW\�WR�FRPSO\�ZLWK�WKH�PLQRULW\�DQG�ZRPHQ�RZQHG�
EXVLQHVV�HQWHUSULVH�JRDOV�HVWDEOLVKHG�LQ�D�FRQWUDFW��LQ�RWKHU�FRQWUDFWV�EHLQJ�SHUIRUPHG�RU�WR�EH�DZDUGHG�WR�
WKH�FRQWUDFWRU"

���
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�ŽƵŶƚǇ�ŽĨ��ůďĂŶǇ

�ĞƉĂƌƚŵĞŶƚ�ŽĨ��ĨĨŝƌŵĂƚŝǀĞ��ĐƚŝŽŶ

�ŽŵƉůŝĂŶĐĞ�&ŽƌŵƐ
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&2817<�2)�$/%$1<�
6&+('8/(�2)�0%(�:%(�$1'�/$%25�3(5)250$1&(

7KH�'LYLVLRQ�RI�$IILUPDWLYH�$FWLRQ�PRQLWRUV�VXEFRQWUDFWLQJ�DQG�ODERU�SDUWLFLSDWLRQ�IRU�FRQWUDFWV�OHW�E\�DJHQFLHV�DQG�DXWKRULWLHV�RI�$OEDQ\�&RXQW\� 7KH�
LQIRUPDWLRQ�UHTXHVWHG�EHORZ�PXVW�EH�FRPSOHWHG�E\�WKH�*HQHUDO�&RQWUDFWRU�DQG�VXEPLWWHG�ZLWKLQ�ILIWHHQ�GD\V�RI�UHFHLSW�RI�1RWLFH�RI $ZDUG�
7KH� ILJXUHV� UHSUHVHQW� WKH� FRQWUDFWRU¶V� EHVW� HVWLPDWH� RI�ZRUNIRUFH� QHHGV� DQG�PLQRULW\�IHPDOH� UHSUHVHQWDWLRQ� RI� WKDW�ZRUNIRUFH� 4XHVWLRQV� UHJDUGLQJ�
FRPSOHWLRQ�RI�WKLV�IRUP�FDQ�EH�GLUHFWHG�WR�WKH�&RXQW\�RI�$OEDQ\��'LYLVLRQ�RI�$IILUPDWLYH�$FWLRQ�DW��������������

&RQWUDFWRU��BBBBBBBBBBBBBBBBBBBBBBBBBBBBB $GGUHVV��BBBBBBBBBBBBBBBBBBBBBBBBBBBB &LW\�6WDWH�=LS��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

7HOHSKRQH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBB )D[�1XPEHU��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB )HGHUDO�,'�1R���BBBBBBBBBBBBBBBBBBBBBBB

3URMHFW�1DPH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB3URMHFW�&RVW��BBBBBBBBBBBBBBBBBBBBBB &RPSOHWLRQ�'DWH��BBBBBBBBBBBBBBB

&RQWUDFW�'HVFULSWLRQ���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

%LGGHU�LV�DQ�DSSURYHG BB��0%( BB��:%( ,I�\HV��VSHFLI\�DJHQF\��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

-RLQW�9HQWXUH

0%(�:%(�SDUWLFLSDWLRQ�LV�EURNHQ�GRZQ�LQWR�-RLQW�9HQWXUHV�ZLWK�%LGGHU��6XEFRQWUDFWLQJ�&RQVWUXFWLRQ��7UXFNLQJ�RU 6HUYLFHV��DQG�0DWHULDOV�RU�6XSSOLHV���
-RLQW�YHQWXUHV�EHWZHHQ�WKH�3ULPH�%LGGHU�DQG�0%(�:%(�ILUPV�DUH�VKRZQ�EHORZ���-RLQW�9HQWXUHV�ZLWK�%LGGHU��FKHFN�RQH���
BB1R�0%(�:%(�MRLQW�YHQWXUHV�ZLWK�%LGGHU�RQ�WKLV�&RQWUDFW��� BB�%LGGHU�LV�MRLQW�YHQWXULQJ��ZLWK�WKH�IROORZLQJ�ILUP�V�

�DWWDFK�D�FRS\�RI�MRLQW�YHQWXUH�DJUHHPHQWV�WR�WKLV�IRUP�

1DPH���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB $GGUHVV���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB &LW\�6WDWH�=LS���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

7HOHSKRQH���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB )HGHUDO�,'�1R���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

0%(�6KDUH�RI�-RLQW�9HQWXUH� BBBBBBB��[�7RWDO�%LG�$PRXQW� �BBBBBBBBBBB

:%(�6KDUH�RI�-RLQW�9HQWXUH� BBBBBBB���[�7RWDO�%LG�$PRXQW� �BBBBBBBBBBB

6XE�FRQWUDFWRU�3HUIRUPDQFH

0%(�*RDO� ���[�7RWDO�%LG�$PRXQW� � �BBBBBBBBBBBBBBBBBB

:%(�*RDO� ���[�7RWDO�%LG�$PRXQW� � �BBBBBBBBBBBBBBBBBB

&KZD��

���



WĂŐĞ�ϴ ŽĨ�ϭϮ

3OHDVH�SURYLGH�WKH�LQIRUPDWLRQ�UHTXHVWHG�IRU�DOO VXEFRQWUDFWRUV�SDUWLFLSDWLQJ�RQ�WKLV�SURMHFW��LQFOXGH�0%(�:%(�'%(�ILUPV��

6XE�FRQWUDFWRU�
1DPH��$GGUHVV��3KRQH

$PRXQW RI�
6XE�FRQWUDFW
	�$ZDUG�'DWH

'HVFULSWLRQ�RI�:RUN
�7UDGH�

6WDUW�'DWH
BBBBBB

&RPSOHWLRQ�'DWH

&RQWUDFWHG�
3D\PHQW�6FKHGXOH

0%(�� :%(

0%(�� :%(

0%(�� :%(

0%(�� :%(

0%(�� :%(

���



WĂŐĞ�ϵ ŽĨ�ϭϮ

,��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��UHSUHVHQWDWLYH�RI��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�GHFODUH�WKDW�WKH�
�SULQW� �ILUP�

LQIRUPDWLRQ�SURYLGHG�LV�WUXH�DQG�UHSUHVHQWV�DFFXUDWHO\�P\�ILUPV�HIIRUWV�WR�FRPSO\�ZLWK�WKH�$IILUPDWLYH�$FWLRQ�3ROLF\���:H�VKDOO�FRQWLQXH�WR�PDNH�HYHU\�
HIIRUW�WR�HQVXUH�WKDW�0�:�'%(�ILUPV�KDYH�WKH�PD[LPXP�RSSRUWXQLW\�WR�FRPSHWH�IRU��DQG�SHUIRUP�FRQWUDFWV�OHW�E\�WKH�&RXQW\�RI�$OEDQ\�

6LJQDWXUH� 'DWH�

���



WĂŐĞ�ϭϬ ŽĨ�ϭϮ

&RXQW\�RI�$OEDQ\�
0RQWKO\�8WLOL]DWLRQ�5HSRUW

7KLV�UHSRUW�PXVW�EH�FRPSOHWHG�E\�HDFK�ILUP�ZRUNLQJ�RQ�WKH�VLWH�DQG�VXEPLWWHG�WR�WKH�*HQHUDO�&RQWUDFWRU�RQ�D�PRQWKO\�EDVLV���7KH�*HQHUDO�&RQWUDFWRU�
IRUZDUGV�WKH�UHSRUWV�WR�WKH�&RXQW\�RI�$OEDQ\��'LYLVLRQ�RI�$IILUPDWLYH�$FWLRQ������6WDWH�6WUHHW��5RRP������$OEDQ\��1<���������)D[�����������������
)RU�DVVLVWDQFH�FDOO����������������

&RQWUDFWRU��BBBBBBBBBBBBBBBBBBBBBBBBBBBBB $GGUHVV��BBBBBBBBBBBBBBBBBBBBBBBBBBBB &LW\�6WDWH�=LS��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

7HOHSKRQH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBB )D[�1XPEHU��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB )HGHUDO�,'�1R���BBBBBBBBBBBBBBBBBBBBBBB

3URMHFW�1DPH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB3URMHFW�&RVW��BBBBBBBBBBBBBBBBBBBBBB &RPSOHWLRQ�'DWH��BBBBBBBBBBBBBBB

5HSRUWLQJ�3HULRG���BBBBBBBBBBBBBBBBBBBBBBBBBBB�0RQWK BBBBBBBBBBBBBB�<HDU

7UDGH 1XPEHU�RI�+RXUV�:RUNHG�
E\�0LQRULWLHV

1XPEHU�RI�+RXUV�
:RUNHG�E\�:RPHQ

1XPEHU�RI�+RXUV�:RUNHG�E\�
1RQ�0LQRULWLHV

7RWDO�+RXUV�:RUNHG�

7RWDO�V�

,QIRUPDWLRQ�SURYLGHG�E\��SOHDVH�SULQW��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�'DWH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
�6HH�RYHU�IRU�LQVWUXFWLRQV�

^h�D/d�DKEd,>z� &KZD��

���



WĂŐĞ�ϭϭ ŽĨ�ϭϮ

0�:�'%(�3D\PHQWV

0�:�'%(�)LUP��V��
3DUWLFLSDWLQJ�2Q�7KH�3URMHFW

3D\PHQWV�0DGH�7KLV�0RQWK 3D\PHQWV�0DGH�7R�'DWH

,16758&7,216

7KLV�IRUP�PXVW�EH�FRPSOHWHG�DQG�VXEPLWWHG�E\�WKH�&RQWUDFWRU�9HQGRU�E\�WKH���WK RI�HDFK�PRQWK�IRU�WKH�GXUDWLRQ�RI�WKH�FRQWUDFW����7KH�IRUP�PXVW�EH�
DFFRPSDQLHG�E\�FRSLHV�RI�FKHFNV��IURQW�DQG�EDFN��PDGH�SD\DEOH�WR�0%(�:%(�VXEFRQWUDFWRU�DQG�VXSSOLHUV�

7KLV�IRUP�LV�UHTXLUHG�SXUVXDQW�WR�WKH�FRQWUDFW�VSHFLILFDWLRQV���)DLOXUH�WR�VXEPLW�ZLOO�UHVXOW�LQ�QRQ�FRPSOLDQFH�

&RXQW\�RI�$OEDQ\
'HSDUWPHQW�RI�+XPDQ�5HVRXUFHV
'LYLVLRQ�RI�$IILUPDWLYH�$FWLRQ
����6WDWH�6WUHHW��5RRP������$OEDQ\��1<������
3KRQH� ��������������

127(��,)�7+(5(�,6�12�$&7,9,7<�)25�7+(�5(3257,1*�3(5,2'��3/($6(�127(�$&&25',1*/<�
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WĂŐĞ�ϭϮ ŽĨ�ϭϮ

:DLYHU�5HTXHVW�IRU�6XEFRQWUDFWLQJ�DQG�RU�/DERU�3HUIRUPDQFH

,I�\RXU�ILUP�KDV�GHWHUPLQHG�WKDW�LW�LV�QRW�IHDVLEOH�WR�PHHW�WKH�VXEFRQWUDFWLQJ�DQG�RU�ODERU�SHUIRUPDQFH�JRDOV�VSHFLILHG�LQ�WKH�FRQWUDFW��FRPSOHWH�DQG�UHWXUQ�WKLV�ILUP�ZLWKLQ�ILIWHHQ�GD\V�RI�WKH�1RWLFH�
RI�$ZDUG���7KH�UHTXHVW�PXVW�LGHQWLI\�UHDVRQV�ZK\�WKH�ILUP�FDQQRW�UHDFK�WKH�ODERU�DQG�VXEFRQWUDFWRU�JRDOV�DSSOLFDEOH���7KH�'LYLVLRQ�RI�$IILUPDWLYH�$FWLRQ�ZLOO�HYDOXDWH�HDFK�ZDLYHU�LQGLYLGXDOO\���
3OHDVH�EH�DGYLVHG�WKDW�VXEPLVVLRQ�RI�WKLV�UHTXHVW�GRHV�QRW�JXDUDQWHH�ZDLYHU�RI�WKH�UHTXLUHPHQWV���$WWDFK�DGGLWLRQDO�VKHHWV�LIQHFHVVDU\�

&RQWUDFWRU���BBBBBBBBBBBBBBBBBBBBBBBBBBBBB��$GGUHVV���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��&LW\�6WDWH�=LS���BBBBBBBBBBBBBBBBBBBBBBBBBB

7HOHSKRQH���BBBBBBBBBBBBBBBBBBBBBBBBBBBBB )D[�1XPEHU���BBBBBBBBBBBBBBBBBBBBBBBBBBBB���)HGHUDO�,'�1R����BBBBBBBBBBBBBBBBBBBBBBBBB

&RQWUDFW�7\SH�1XPEHU��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�������3URMHFW�&RVW���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
�������5HTXHVW�:DLYHU�RI�0LQRULW\�:RPDQ�/DERU�3DUWLFLSDWLRQ�*RDO����3OHDVH�H[SODLQ�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
$FWLRQV�WDNHQ�WR�LQFOXGH�PLQRULW\�ZRPHQ�ODERU�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
������ 5HTXHVW�:DLYHU�RI�0LQRULW\�6XEFRQWUDFWRU�3DUWLFLSDWLRQ�*RDO���3OHDVH�H[SODLQ�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
$FWLRQV�WDNHQ�WR�LQFOXGH�0%(�DQG�RU�:%(�6XEFRQWUDFWRU�V��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�������������BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�������������BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
1DPH��SOHDVH�SULQW��������������������������������������������������������6LJQDWXUH 7LWOH

&KZD��

���



$WWDFKPHQW ³(´

&HUWLILFDWLRQ�3XUVXDQW�WR�6HFWLRQ ����J

2I�WKH�1HZ�<RUN 6WDWH

*HQHUDO�0XQLFLSDO /DZ

$� %\ VXEPLVVLRQ RI WKLV ELG�SURSRVDO� HDFK ELGGHU�SURSRVHU DQG HDFK SHUVRQ VLJQLQJ RQ EHKDOI RI DQ\
ELGGHU�SURSRVHU� FHUWLILHV�� DQG� LQ� WKH� FDVH� RI� D� MRLQW� ELG�� HDFK� SDUW\� WKHUHWR� FHUWLILHV� DV� WR� LWV RZQ
RUJDQL]DWLRQ��XQGHU�SHQDOW\�RI�SHUMXU\��WKDW�WR�WKH�EHVW�RI�LWV�NQRZOHGJH�DQG�EHOLHI�WKDW�HDFK�ELGGHU LV
QRW RQ WKH OLVW FUHDWHG SXUVXDQW WR SDUDJUDSK �E� RI VXEGLYLVLRQ���RI 6HFWLRQ ����D�RI WKH 1HZ <RUN
6WDWH�)LQDQFH /DZ�

%� $�%LG�3URSRVDO�VKDOO�QRW�EH�FRQVLGHUHG�IRU�DZDUG��QRU�VKDOO�DQ\�DZDUG�EH�PDGH�ZKHUH�WKH FRQGLWLRQ
VHW�IRUWK�LQ�3DUDJUDSK�$�DERYH�KDV�QRW�EHHQ�FRPSOLHG�ZLWK��SURYLGHG��KRZHYHU��WKDW�LQ�DQ\�FDVH WKH
ELGGHU�SURSRVHU� FDQQRW� PDNH� WKH� IRUHJRLQJ� FHUWLILFDWLRQ� VHW� IRUWK� LQ� 3DUDJUDSK� $� DERYH� WKH
ELGGHU�SURSRVHU VKDOO VR VWDWH DQG VKDOO IXUQLVK ZLWK WKH ELG�D�VLJQHG VWDWHPHQW ZKLFK VHWV IRUWK LQ
GHWDLO�WKH�UHDVRQV�WKHUHIRU��:KHUH�3DUDJUDSK�$�DERYH�FDQQRW�EH�FRPSOLHG�ZLWK��WKH�3XUFKDVLQJ 8QLW
WR WKH SROLWLFDO VXEGLYLVLRQ� SXEOLF GHSDUWPHQW� DJHQF\ RU RIILFLDO WKHUHRI WR ZKLFK WKH ELG�SURSRVDO LV
PDGH� RU KLV GHVLJQHH� PD\ DZDUG�D�ELG�SURSRVDO� RQ�D�FDVH E\ FDVH EXVLQHVV XQGHU WKH IROORZLQJ
FLUFXPVWDQFHV�

�� 7KH�LQYHVWPHQW�DFWLYLWLHV�LQ�,UDQ�ZHUH�PDGH�EHIRUH�$SULO�����������WKH�LQYHVWPHQW�DFWLYLWLHV�LQ ,UDQ
KDYH�QRW�EHHQ�H[SDQGHG�RU�UHQHZHG�DIWHU�$SULO�����������DQG�WKH�%LGGHU�3URSRVHU�KDV DGRSWHG�
SXEOLFL]HG DQG LV LPSOHPHQWLQJ� D� IRUPDO SODQ WR FHDVH WKH LQYHVWPHQW DFWLYLWLHV LQ ,UDQ DQG WR
UHIUDLQ�IURP�HQJDJLQJ�LQ�DQ\�QHZ�LQYHVWPHQWV�LQ�,UDQ� RU

�� 7KH�SROLWLFDO�VXEGLYLVLRQ�PDNHV�D�GHWHUPLQDWLRQ�WKDW�WKH�JRRGV�RU�VHUYLFHV�DUH�QHFHVVDU\�IRU�WKH
SROLWLFDO VXEGLYLVLRQ WR SHUIRUP LWV IXQFWLRQV DQG WKDW� DEVHQW VXFK DQ H[HPSWLRQ� WKH SROLWLFDO
VXEGLYLVLRQ�ZRXOG�EH�XQDEOH�WR�REWDLQ�WKH�JRRGV�RU�VHUYLFHV�IRU�ZKLFK�WKH�FRQWUDFW�LV RIIHUHG� 6XFK
GHWHUPLQDWLRQ�VKDOO�EH�PDGH�LQ�ZULWLQJ�DQG�VKDOO�EH�D�SXEOLF GRFXPHQW�

6LJQDWXUH

7LWOH

'DWH &RPSDQ\ 1DPH

���
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35(9(17,21�6(59,&(6��-XYHQLOH�-XVWLFH�6HUYLFHV�
&OLQLFDO�6HUYLFHV�ZLWK�&RPPXQLW\�DQG�5HFUHDWLRQDO�6XSSRUWV��DQG

6SHFLDOW\�6HUYLFHV

IRU

$/%$1<�&2817<�'(3$570(17�)25�&+,/'5(1�
<287+�$1' )$0,/,(6

5)3���������

$SSHQGL[ ³$´
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DŽƚŚĞƌ͛Ɛ�^ŝďůŝŶŐ

ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ��ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ��;ͺͺͺͺͿͺͺͺͺͺͲͺͺͺͺͺͺͺͺ��ͺͺͺͺͺͺͺͺͺͺͺͺ
DŽƚŚĞƌ͛Ɛ��ŽƵƐŝŶ�Žƌ�
KƚŚĞƌ�ZĞůĂƚŝǀĞ�;/ĚĞŶƚŝĨǇ�ZĞůĂƚŝŽŶƐŚŝƉ͗�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͿ

ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ��ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ��;ͺͺͺͺͿͺͺͺͺͺͲͺͺͺͺͺͺͺͺ��ͺͺͺͺͺͺͺͺͺͺͺͺ
DŽƚŚĞƌ͛Ɛ��ŽƵƐŝŶ�Žƌ�
KƚŚĞƌ�ZĞůĂƚŝǀĞ�;/ĚĞŶƚŝĨǇ�ZĞůĂƚŝŽŶƐŚŝƉ͗�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͿ

W�d�ZE�>�&�D/>z�D�D��Z^

EĂŵĞ��� �����ĚĚƌĞƐƐ�� �WŚŽŶĞ�� �/ŶƚĞƌĞƐƚ�ŝŶ��ŚŝůĚ�

ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ��ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ��;ͺͺͺͺͿͺͺͺͺͺͲͺͺͺͺͺͺͺͺ��ͺͺͺͺͺͺͺͺͺͺͺͺ
WĂƚĞƌŶĂů�'ƌĂŶĚŵŽƚŚĞƌ�ʹ��
;tŚŝĐŚ�ĨĂƚŚĞƌ͗�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͿ

ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ��ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ��;ͺͺͺͺͿͺͺͺͺͺͲͺͺͺͺͺͺͺͺ��ͺͺͺͺͺͺͺͺͺͺͺͺ
WĂƚĞƌŶĂů��'ƌĂŶĚĨĂƚŚĞƌͲ��
;tŚŝĐŚ�ĨĂƚŚĞƌ͗�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͿ
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ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ��ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ��;ͺͺͺͺͿͺͺͺͺͺͲͺͺͺͺͺͺͺͺ��ͺͺͺͺͺͺͺͺͺͺͺͺ
WĂƚĞƌŶĂů�'ƌĂŶĚŵŽƚŚĞƌ�ʹ��
;tŚŝĐŚ�ĨĂƚŚĞƌ͗�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͿ

ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ��ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ��;ͺͺͺͺͿͺͺͺͺͺͲͺͺͺͺͺͺͺͺ��ͺͺͺͺͺͺͺͺͺͺͺͺ
WĂƚĞƌŶĂů�'ƌĂŶĚĨĂƚŚĞƌ�ʹ�
;tŚŝĐŚ�ĨĂƚŚĞƌ͗�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͿ

ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ��ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ��;ͺͺͺͺͿͺͺͺͺͺͲͺͺͺͺͺͺͺͺ��ͺͺͺͺͺͺͺͺͺͺͺͺ
&ĂƚŚĞƌ͛Ɛ�^ŝďůŝŶŐ�ʹ�
;tŚŝĐŚ�ĨĂƚŚĞƌ͗�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͿ

ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ��ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ��;ͺͺͺͺͿͺͺͺͺͺͲͺͺͺͺͺͺͺͺ��ͺͺͺͺͺͺͺͺͺͺͺͺ
&ĂƚŚĞƌ͛Ɛ�^ŝďůŝŶŐ�ʹ��
;tŚŝĐŚ�ĨĂƚŚĞƌ͗�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͿ

ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ� ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ ;ͺͺͺͺͿͺͺͺͺͺͲͺͺͺͺͺͺͺͺ��ͺͺͺͺͺͺͺͺͺͺͺͺ
&ĂƚŚĞƌ͛Ɛ�^ŝďůŝŶŐ�ʹ��
;tŚŝĐŚ�ĨĂƚŚĞƌ͗�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͿ

ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ��ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ��;ͺͺͺͺͿͺͺͺͺͺͲͺͺͺͺͺͺͺͺ��ͺͺͺͺͺͺͺͺͺͺͺͺ
&ĂƚŚĞƌ͛Ɛ��ŽƵƐŝŶ�Žƌ�
KƚŚĞƌ�ZĞůĂƚŝǀĞ�;/ĚĞŶƚŝĨǇ�ZĞůĂƚŝŽŶƐŚŝƉ͗�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͿ

ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ��ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ��;ͺͺͺͺͿͺͺͺͺͺͲͺͺͺͺͺͺͺͺ��ͺͺͺͺͺͺͺͺͺͺͺͺ
&ĂƚŚĞƌ͛Ɛ��ŽƵƐŝŶ�Žƌ�
KƚŚĞƌ�ZĞůĂƚŝǀĞ�;/ĚĞŶƚŝĨǇ�ZĞůĂƚŝŽŶƐŚŝƉ͗�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͿ
^hWWKZd/s����h>d^�;ŝ͘Ğ͕͘�ĨƌŝĞŶĚƐ͕�ŶĞŝŐŚďŽƌƐ͕�ĐŚƵƌĐŚ�ŵĞŵďĞƌƐ͕�'ŽĚƉĂƌĞŶƚƐ͕�ĞƚĐͿ
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ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ��ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ��;ͺͺͺͺͿͺͺͺͺͺͲͺͺͺͺͺͺͺͺ��ͺͺͺͺͺͺͺͺͺͺͺͺ

ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ��ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ��;ͺͺͺͺͿͺͺͺͺͺͲͺͺͺͺͺͺͺͺ��ͺͺͺͺͺͺͺͺͺͺͺͺ

ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ��ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ��;ͺͺͺͺͿͺͺͺͺͺͲͺͺͺͺͺͺͺͺ��ͺͺͺͺͺͺͺͺͺͺͺͺ
<EKtE��/K>K'/��>�KZ���KWd/s��W�Z�Ed^�t/d,�>�'�>��h^dK�z�K&�^/�>/E'^�KZ�,�>&Ͳ^/�>/E'^�K&��,/>�Z�E�
>/^d�����Ks�͗
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ƐŝďůŝŶŐ�ŽĨ�
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,�XQGHUVWDQG�WKDW�WKH�'HSDUWPHQW�IRU�&KLOGUHQ��<RXWK�DQG�)DPLOLHV�PD\�FRQWDFW�WKH�UHODWLYHV�DERYH�LI�WKHUH�LV�D�FULVLV�LQ�P\�IDPLO\�

6LJQDWXUH���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��'DWH���BBBBBBBBBBBBBBBBBBBBBBB

3OHDVH�XVH�WKH�EDFN�IRU�DGGLWLRQDO�QDPHV�
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&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
&RQWUDFW�$XWKRUL]DWLRQ�ZLWK�6W��$QQH�,QVWLWXWH
IRU�WKH�3URYLVLRQ�RI�6SHFLDOW\�3UHYHQWLRQ�6HUYLFHV�-623

'DWH� �ƵŐƵƐƚ�ϯϭ͕�ϮϬϮϬ

6XEPLWWHG�%\� ^ĐŽƚƚ�DĐEĞůŝƐ

'HSDUWPHQW� �ŚŝůĚƌĞŶ͕�zŽƵƚŚ�ĂŶĚ�&ĂŵŝůŝĞƐ

7LWOH� �ŽŶƚƌĂĐƚ��ĚŵŝŶŝƐƚƌĂƚŽƌ

3KRQH� ϳϯϬϲ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� DŽŝƌĂ�DĂŶŶŝŶŐ͕��ŽŵŵŝƐƐŝŽŶĞƌ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

�3HUVRQQHO�1RQ�,QGLYLGXDO
�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
^ƚ͘��ŶŶĞ�/ŶƐƚŝƚƵƚĞ
ϭϲϬ�EŽƌƚŚ�DĂŝŶ��ǀĞŶƵĞ
�ůďĂŶǇ͕�Ez�ϭϮϮϬϲ

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� Ψϭϱϯ͕ϲϭϴ
6FRSH�RI�6HUYLFHV� WƌŽǀŝƐŝŽŶ�ŽĨ�^ƉĞĐŝĂůƚǇ�WƌĞǀĞŶƚŝŽŶ�^ĞƌǀŝĐĞƐ

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� dŝƚůĞ�ϰ�ŽĨ��ƌƚŝĐůĞ�ϲ�ŽĨ�ƚŚĞ�^ŽĐŝĂů�^ĞƌǀŝĐĞƐ�>Ăǁ͕�ƐĞĐƚŝŽŶƐ�ϰϬϵ�ƚŚƌŽƵŐŚ�ϰϬϵͲ
ď

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� ��ϲϬϳϭ����������ϬϯϲϳϬ������������Ϭϰϲϭϱ������������ϬϰϲϳϬ
5HYHQXH�$PRXQW� �������Ψϲϰ͕ϱϮϬ͘ϬϬ �Ψϰϲ͕Ϭϴϱ͘ϬϬ����Ψϯ͕ϬϳϮ͘ϬϬ

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� ��ϲϬϳϭ ϰϰϬϰϲ
$SSURSULDWLRQ�$PRXQW� ����������������������Ψϭϱϯ͕ϲϭϴ͘ϬϬ

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� ��
6WDWH� ��
&RXQW\� ��
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ϭͬϭͬϮϬϮϭ�Ͳ�ϭϮͬϯϭͬϮϬϮϭ
/HQJWK�RI�&RQWUDFW� ϭϮ�DŽŶƚŚƐ

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ϭϵͲϰϭϵ͕�ϭϴͲϰϲϭ͕�ϭϳͲϯϴϳ͕�ϭϲͲϯϳϭ͕�ϭϱͲϯϲϭ͕�ϭϰͲϯϵϳ͕�ϭϯͲϰϴϵ͕�ϭϮͲϰϳϵ͕�ϭϮͲϳϴ͕
ϭϭͲϭϲϴ
'DWH�RI�$GRSWLRQ� ϭϬͬϭϱͬϭϵ͕�ϭϬͬϵͬϭϴ͕�ϭϬͬϭϬͬϭϳ͕�ϵͬϭϮͬϭϲ͕�ϵͬϭϰͬϭϱ͕�ϭϬͬϭϰͬϭϰ͕�ϭϭͬϭϮͬϭϯ͕
ϭϮͬϯͬϭϮ͕�ϯͬϭϮͬϭϮ͕�ϱͬϵͬϭϭ

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
WůĞĂƐĞ�ƐĞĞ�ĂƚƚĂĐŚĞĚ

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



��
�



��
�



��
�



&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
&RQWUDFW�$XWKRUL]DWLRQ�IRU�-XYHQLOH�-XVWLFH�3UHYHQWLRQ�6HUYLFHV�ZLWK�%HUNVKLUH�)DUP�&HQWHU�DQG
6HUYLFHV�IRU�<RXWK�+RPH�5XQ�3URJUDP

'DWH� �ƵŐƵƐƚ�ϯϭ͕�ϮϬϮϭ

6XEPLWWHG�%\� ^ĐŽƚƚ�DĐEĞůŝƐ

'HSDUWPHQW� �ŚŝůĚƌĞŶ͕�zŽƵƚŚ�ĂŶĚ�&ĂŵŝůŝĞƐ

7LWOH� �ŽŶƚƌĂĐƚ��ĚŵŝŶŝƐƚƌĂƚŽƌ

3KRQH� ϳϯϬϲ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� DŽŝƌĂ�DĂŶŶŝŶŐ͕��ŽŵŵŝƐƐŝŽŶĞƌ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

�3HUVRQQHO�1RQ�,QGLYLGXDO
�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
�ĞƌŬƐŚŝƌĞ�&Ăƌŵ��ĞŶƚĞƌ�ĂŶĚ�^ĞƌǀŝĐĞƐ�ĨŽƌ�zŽƵƚŚ
ϱϬϬ�EĞǁ�<ĂƌŶĞƌ�ZŽĂĚ�ϯƌĚ�&ů
�ůďĂŶǇ͕�Ez�ϭϮϮϬϱ

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� ΨϯϬϵ͕ϵϱϬ
6FRSH�RI�6HUYLFHV� WƌĞǀĞŶƚŝŽŶ�ƉƌŽŐƌĂŵŵŝŶŐ�ĨŽĐƵƐĞƐ�ŽŶ�ĞŝƚŚĞƌ�ƉƌĞǀĞŶƚŝŶŐ�ĐŚŝůĚƌĞŶ�ĨƌŽŵ
ĞŶƚĞƌŝŶŐ�ĨŽƐƚĞƌ�ĐĂƌĞ͕�ĚĞƚĞŶƚŝŽŶ�Žƌ�ƐŚŽƌƚĞŶŝŶŐ�ƚŚĞŝƌ�ƐƚĂǇ�ŝĨ�ƉůĂĐĞĚ�ŝŶ�ĞŝƚŚĞƌ͘

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� dŝƚůĞ�ϰ�ŽĨ��ƌƚŝĐůĞ�ϲ�ŽĨ�ƚŚĞ�^ŽĐŝĂů�^ĞƌǀŝĐĞƐ�>Ăǁ͕�ƐĞĐƚŝŽŶƐ�ϰϬϵ�ƚŚƌŽƵŐŚ�ϰϬϵͲ
ď

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� ��ϲϬϳϭ ϬϯϲϳϬ�������Ϭϰϲϭϱ�����ϬϰϲϳϬ
5HYHQXH�$PRXQW� ��������������������ϭϯϬ͕ϭϳϵ���Ψ�ϵϯ͕ϳϲϬ���Ψ�ϱ͕Ϯϲϵ

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� ��ϲϬϳϭ ϰϰϬϰϲ
$SSURSULDWLRQ�$PRXQW� ����������������������ΨϯϬϵ͕ϵϱϬ͘ϬϬ

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� ����
6WDWH� ����
&RXQW\� ����
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ϭͬϭͬϮϬϮϭ�Ͳ�ϭϮͬϯϭͬϮϬϮϭ
/HQJWK�RI�&RQWUDFW� ϭϮ�DŽŶƚŚƐ

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ϭϵͲϰϮϴ͕�ϭϴͲϰϲϮ͕�ϭϳͲϯϴϵ͕�ϭϲͲϯϳϮ͕�ϭϱͲϯϱϴ͕�ϭϰͲϯϴϵ͕�ϭϯͲϰϴϬ͕�ϭϮͲϰϳϭ
'DWH�RI�$GRSWLRQ� ϭϬͬϭϱͬϭϵ͕�ϭϬͬϵͬϭϴ͕�ϭϬͬϭϬͬϭϳ͕�ϵͬϭϮͬϭϲ͕�ϵͬϭϰͬϭϱ͕�ϭϬͬϭϰͬϭϰ͕�ϭϭͬϭϮͬϭϯ͕
ϭϮͬϯͬϭϮ

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
WůĞĂƐĞ�ƐĞĞ�ĂƚƚĂĐŚĞĚ

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



��
�



��
�



��
�



��
�



&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
&RQWUDFW�$XWKRUL]DWLRQ�IRU�-XYHQLOH�-XVWLFH�3UHYHQWLRQ�6HUYLFHV�ZLWK�%HUNVKLUH�)DUP�&HQWHU�DQG
6HUYLFHV�IRU�<RXWK�)RFXV�RQ�WKH�)XWXUH�3URJUDP

'DWH� �ƵŐƵƐƚ�ϯϭ͕�ϮϬϮϬ

6XEPLWWHG�%\� ^ĐŽƚƚ�DĐEĞůŝƐ

'HSDUWPHQW� �ŚŝůĚƌĞŶ͕�zŽƵƚŚ�ĂŶĚ�&ĂŵŝůŝĞƐ

7LWOH� �ŽŶƚƌĂĐƚ��ĚŵŝŶŝƐƚƌĂƚŽƌ

3KRQH� ϳϯϬϲ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� DŽŝƌĂ�DĂŶŶŝŶŐ͕��ŽŵŵŝƐƐŝŽŶĞƌ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

�3HUVRQQHO�1RQ�,QGLYLGXDO
�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
�ĞƌŬƐŚŝƌĞ�&Ăƌŵ��ĞŶƚĞƌ�ĂŶĚ�^ĞƌǀŝĐĞƐ�ĨŽƌ�zŽƵƚŚ
ϱϬϬ�EĞǁ�<ĂƌŶĞƌ�ZŽĂĚ�ϯƌĚ�&ů
�ůďĂŶǇ͕�Ez�ϭϮϮϬϱ

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� ΨϭϬϭ͕ϱϬϬ
6FRSH�RI�6HUYLFHV� &ŽĐƵƐ�ŽŶ�ƚŚĞ�&ƵƚƵƌĞ�WƌŽŐƌĂŵ�ƉƌŽǀŝĚĞƐ�ĞĚƵĐĂƚŝŽŶĂů�ĂŶĚ�ǁŽƌŬĨŽƌĐĞ
ƌĞĂĚŝŶĞƐƐ�ƚƌĂŝŶŝŶŐ�ĨŽƌ�ǇŽƵƚŚ�Ăƚ�ƌŝƐŬ�ŽĨ�ĚƌŽƉƉŝŶŐ�ŽƵƚ�ŽĨ�ƐĐŚŽŽů�Žƌ�ŝŶ�ŶĞĞĚ�ŽĨ�ƐĞƌǀŝĐĞƐ�ĂƐ�ƚŚĞǇ�ƉƌĞƉĂƌĞ�ƚŽ�ƚƌĂŶƐŝƚŝŽŶ�ƚŽ
ĂĚƵůƚŚŽŽĚ͘

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� dŝƚůĞ�ϰ�ŽĨ��ƌƚŝĐůĞ�ϲ�ŽĨ�ƚŚĞ�^ŽĐŝĂů�^ĞƌǀŝĐĞƐ�>Ăǁ͕�ƐĞĐƚŝŽŶƐ�ϰϬϵ�ƚŚƌŽƵŐŚ�ϰϬϵͲ

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

ď

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�

5HYHQXH�$FFRXQW�DQG�/LQH� ��ϲϬϳϭ ϬϯϲϳϬ�������Ϭϰϲϭϱ�����ϬϰϲϳϬ
5HYHQXH�$PRXQW� �����������������ϰϮ͕ϴϮϯ���Ψ�ϯϬ͕ϳϬϰ���Ψ�ϭ͕ϳϮϱ

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� ��ϲϬϳϭ ϰϰϬϰϲ
$SSURSULDWLRQ�$PRXQW� ������������������������ΨϭϬϭ͕ϱϬϬ

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� ����
6WDWH� ����
&RXQW\� ����
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ϭͬϭͬϮϬϮϭ�Ͳ�ϭϮͬϯϭͬϮϬϮϭ
/HQJWK�RI�&RQWUDFW� ϭϮ�DŽŶƚŚƐ

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ϭϵͲϰϭϳ͕�ϭϴͲϰϲϱ͕�ϭϳͲϯϵϬ͕�ϭϲͲϯϲϴ͕�ϭϱͲϯϲϰ͕�ϭϰͲϯϴϳ͕�ϭϯͲϰϳϴ͕�ϭϮͲϰϴϱ
'DWH�RI�$GRSWLRQ� ϭϬͬϭϱͬϭϵ͕�ϭϬͬϵͬϭϴ͘�ϭϬͬϭϬͬϭϳ͕�ϵͬϭϮͬϭϲ͕�ϵͬϭϰͬϭϱ͕�ϭϬͬϭϰͬϭϰ͕�ϭϭͬϭϮͬϭϯ͕
ϭϮͬϯͬϭϮ

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
WůĞĂƐĞ�ƐĞĞ�ĂƚƚĂĐŚĞĚ

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



��
�



��
�



��
�



&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
&RQWUDFW�$XWKRUL]DWLRQ�ZLWK�&RUQHOO�&RRSHUDWLYH�([WHQVLRQ�IRU�3URYLVLRQ�RI�-XYHQLOH�-XVWLFH
3UHYHQWLRQ�6HUYLFHV

'DWH� $XJXVW���������

6XEPLWWHG�%\� 6FRWW�0F1HOLV

'HSDUWPHQW� &KLOGUHQ��<RXWK�DQG�)DPLOLHV

7LWOH� &RQWUDFW�$GPLQLVWUDWRU

3KRQH� ����

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� 0RLUD�0DQQLQJ��&RPPLVVLRQHU

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

�3HUVRQQHO�1RQ�,QGLYLGXDO
�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
&RUQHOO�&RRSHUDWLYH�([WHQVLRQ�$OEDQ\�&RXQW\
���0DUWLQ�5RDG
3�2��%R[����
9RRUKHHVYLOOH��1<������

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� ��������
6FRSH�RI�6HUYLFHV� 3UHYHQWLRQ�SURJUDPPLQJ�IRFXVHV�RQ�SUHYHQWLQJ�FKLOGUHQ
IURP�HQWHULQJ�IRVWHU�FDUH��GHWHQWLRQ�RU�VKRUWHQLQJ�WKHLU�VWD\�LI�SODFHG�LQ�HLWKHU�

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� �7LWOH���RI�$UWLFOH���RI�WKH�6RFLDO�6HUYLFHV�/DZ��VHFWLRQV����

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����
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WKURXJK�����E

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� �$$���� ���������������������������
5HYHQXH�$PRXQW� �����������������������������������������������

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� �$$���� �����
$SSURSULDWLRQ�$PRXQW� ��������������������������������

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� ����
6WDWH� ����
&RXQW\� ����
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ���������������������
/HQJWK�RI�&RQWUDFW� ���0RQWKV

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ������������������������������������������������������
'DWH�RI�$GRSWLRQ� ��������������������������������������������������������
��������

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
WůĞĂƐĞ�ƐĞĞ�ĂƚƚĂĐŚĞĚ

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



��
�



��
�



��
�



��
�



&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������
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'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
&RQWUDFW�$XWKRUL]DWLRQ�IRU�6SHFLDOW\�3UHYHQWLRQ�6HUYLFHV�ZLWK�6W��&DWKHULQH¶V &HQWHU�IRU�&KLOGUHQ

'DWH� $XJXVW���������
6XEPLWWHG�%\� 6FRWW�0F1HOLV
'HSDUWPHQW� &KLOGUHQ��<RXWK�DQG�)DPLOLHV
7LWOH� &RQWUDFW�$GPLQLVWUDWRU
3KRQH� ����
'HSDUWPHQW�5HS�
$WWHQGLQJ�0HHWLQJ� 0RLUD�0DQQLQJ��&RPPLVVLRQHU

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU�
���
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�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
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7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�
3DUW\��1DPH�DGGUHVV��
^ƚ͘��ĂƚŚĞƌŝŶĞΖƐ��ĞŶƚĞƌ�ĨŽƌ��ŚŝůĚƌĞŶ
ϰϬ�EŽƌƚŚ�DĂŝŶ��ǀĞŶƵĞ
�ůďĂŶǇ͕�Ez�ϭϮϮϬϯ

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� ��������
6FRSH�RI�6HUYLFHV� 3DUHQW�&DUH�3URJUDP�WR�VHUYH�SDUHQWV�VLJQLILFDQWO\�DIIHFWHG
E\�GHYHORSPHQWDO�GLVDELOLWLHV�DQG�RU�SV\FKLDWULF�GLVRUGHUV�DQG�WKHLU�FKLOGUHQ��WR�SUHYHQW�SODFHPHQW�RU
WR�H[SHGLWH�SHUPDQHQF\�IRU�FKLOGUHQ�LQ�IRVWHU�FDUH

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� 7LWOH���RI�$UWLFOH���RI�WKH�6RFLDO�6HUYLFHV�/DZ��VHFWLRQV����
WKURXJK�����E

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU�
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,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� �$$���� ��������������������������������
5HYHQXH�$PRXQW� �������������������������������������������������

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� �$$���� �����
$SSURSULDWLRQ�$PRXQW� �������������������������������

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� ����
6WDWH� ����
&RXQW\� ����
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ���������������������
/HQJWK�RI�&RQWUDFW� ���0RQWKV

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ����������������������������������������������������������
�������������������
'DWH�RI�$GRSWLRQ� ���������������������������������������������������������
�����������������������������������

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
WůĞĂƐĞ�ƐĞĞ�ĂƚƚĂĐŚĞĚ

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����
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&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������
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5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
&RQWUDFW�$XWKRUL]DWLRQ�IRU�&OLQLFDO�3UHYHQWLRQ�6HUYLFHV�ZLWK�3DUVRQV�&KLOG�DQG�)DPLO\
&HQWHU
'DWH� $XJXVW���������
6XEPLWWHG�%\� 6FRWW�0F1HOLV
'HSDUWPHQW� &KLOGUHQ��<RXWK�DQG�)DPLOLHV
7LWOH� &RQWUDFW�$GPLQLVWUDWRU
3KRQH� ����
'HSDUWPHQW�5HS�
$WWHQGLQJ�0HHWLQJ� 0RLUD�0DQQLQJ��&RPPLVVLRQHU

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO
�5HYHQXH

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU�
���



)LOH��� 703������ 9HUVLRQ� �

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
WĂƌƐŽŶƐ��ŚŝůĚ�ĂŶĚ�&ĂŵŝůǇ��ĞŶƚĞƌ
ϲϬ��ĐĂĚĞŵǇ�ZŽĂĚ
�ůďĂŶǇ͕�Ez�ϭϮϮϬϴ

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� ����������
6FRSH�RI�6HUYLFHV� 3UHYHQWLRQ�3URJUDP�ZLWK�&RPPXQLW\�DQG�5HFUHDWLRQDO
6XSSRUWV�VHUYLFHV�WR�$OEDQ\�&RXQW\�UHVLGHQWV�WR�HIIHFWLYHO\�DGGUHVV�WKH�LVVXHV�WKDW�SODFH�FKLOGUHQ
DQG�\RXWK�DW�ULVN�IRU�IRVWHU�FDUH��UHVLGHQWLDO�SODFHPHQW�DQG�GHWHQWLRQ�
%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676
0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� dŝƚůĞ�ϰ�ŽĨ��ƌƚŝĐůĞ�ϲ�ŽĨ�ƚŚĞ�^ŽĐŝĂů�^ĞƌǀŝĐĞƐ�>Ăǁ͕�ƐĞĐƚŝŽŶƐ�ϰϬϵ�ƚŚƌŽƵŐŚ�ϰϬϵͲ
ď

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����
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$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� �$$���� ����������������������������������
5HYHQXH�$PRXQW� ����������������������������������������������������

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� �$$���� �����
$SSURSULDWLRQ�$PRXQW� �����������������������������

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� ����
6WDWH� ����
&RXQW\� ����
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ���������������������
/HQJWK�RI�&RQWUDFW� ���0RQWKV

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ���������������������������������������������������������
�������������������
'DWH�RI�$GRSWLRQ� ��������������������������������������������������������
�����������������������������������

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
WůĞĂƐĞ�ƐĞĞ�ĂƚƚĂĐŚĞĚ

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����
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&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������
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'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
&RQWUDFW�$XWKRUL]DWLRQ�IRU�&OLQLFDO�3UHYHQWLRQ�6HUYLFHV�%.:�ZLWK�6W��&DWKHULQH¶V &HQWHU�IRU�&KLOGUHQ

'DWH� $XJXVW���������
6XEPLWWHG�%\� 6FRWW�0F1HOLV
'HSDUWPHQW� &KLOGUHQ��<RXWK�DQG�)DPLOLHV
7LWOH� &RQWUDFW�$GPLQLVWUDWRU
3KRQH� ����
'HSDUWPHQW�5HS�
$WWHQGLQJ�0HHWLQJ� 0RLUD�0DQQLQJ��&RPPLVVLRQHU

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO
�5HYHQXH

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU�
���
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,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�
3DUW\��1DPH�DGGUHVV��
6W��&DWKHULQH
V�&HQWHU�IRU�&KLOGUHQ
���1RUWK�0DLQ�$YHQXH
$OEDQ\��1<������

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� ��������
6FRSH�RI�6HUYLFHV� %.:�&RQQHFWLRQV�3URJUDP�VHUYHV�IDPLOLHV�RI�FKLOGUHQ�ZKR
DWWHQG�VFKRROV�RI�WKH�%HUQH�.QR[�:HVWHUOR�UHJLRQ��ZKR�DUH�DW�ULVN�RI�IRVWHU�FDUH�SODFHPHQW�GXH�WR
LQDSSURSULDWH�EHKDYLRUV�DW�VFKRRO�

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
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5HYHQXH�$FFRXQW�DQG�/LQH� �$$���� ��������������������������������
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$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� �$$���� �����
$SSURSULDWLRQ�$PRXQW� �����������������������������

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� ��
6WDWH� ��
&RXQW\� ��
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ���������������������
/HQJWK�RI�&RQWUDFW� ���0RQWKV

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ����������������������������������������������������������
�������������������
'DWH�RI�$GRSWLRQ� ��������������������������������������������������������
�����������������������������������

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
3OHDVH�VHH�DWWDFKHG
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/HJLVODWLRQ�7H[W
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'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
&RQWUDFW�$XWKRUL]DWLRQ�IRU�6SHFLDOW\�3UHYHQWLRQ�6HUYLFHV�ZLWK�&RPPXQLW\�0DWHUQLW\ 6HUYLFHV

'DWH� $XJXVW���������
6XEPLWWHG�%\� 6FRWW�0F1HOLV
'HSDUWPHQW� &KLOGUHQ��<RXWK�DQG�)DPLOLHV
7LWOH� &RQWUDFW�$GPLQLVWUDWRU
3KRQH� ����
'HSDUWPHQW�5HS�
$WWHQGLQJ�0HHWLQJ� 0RLUD�0DQQLQJ��&RPPLVVLRQHU

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
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�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO
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7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
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7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�
3DUW\��1DPH�DGGUHVV��
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$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� ��������
6FRSH�RI�6HUYLFHV� 3UHYHQWLRQ�6HUYLFHV�WR�VHUYH�SDUHQWV�ZLWK�GHYHORSPHQWDO
GLVDELOLWLHV�DQG�RU�VLJQLILFDQW�PHQWDO�KHDOWK�GLVRUGHUV�DQG�WKHLU�FKLOGUHQ��WR�SUHYHQW�IRVWHU�FDUH
SODFHPHQW�RU�WR�H[SHGLWH�SHUPDQHQF\�IRU�FKLOGUHQ�LQ�IRVWHU�FDUH
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$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� �$$���� �����
$SSURSULDWLRQ�$PRXQW� ���������������������������������

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� ����
6WDWH� ����
&RXQW\� ����
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ���������������������
/HQJWK�RI�&RQWUDFW� ���0RQWKV

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ���������������������������������������������������������
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/HJLVODWLRQ�7H[W
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'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
&RQWUDFW�$XWKRUL]DWLRQ�IRU�&OLQLFDO�3UHYHQWLRQ�6HUYLFHV�ZLWK�&RPPXQLW\�0DWHUQLW\ 6HUYLFHV

'DWH� $XJXVW���������
6XEPLWWHG�%\� 6FRWW�0F1HOLV
'HSDUWPHQW� &KLOGUHQ��<RXWK�DQG�)DPLOLHV
7LWOH� &RQWUDFW�$GPLQLVWUDWRU
3KRQH� ����
'HSDUWPHQW�5HS�
$WWHQGLQJ�0HHWLQJ� 0RLUD�0DQQLQJ��&RPPLVVLRQHU

3XUSRVH�RI�5HTXHVW�
�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
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,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����
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�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
�ŽŵŵƵŶŝƚǇ�DĂƚĞƌŶŝƚǇ�^ĞƌǀŝĐĞƐ
Ϯϳ�EŽƌƚŚ�DĂŝŶ��ǀĞ
�ůďĂŶǇ͕�Ez�ϭϮϮϬϯ

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� ��������
6FRSH�RI�6HUYLFHV� 3UHYHQWLRQ�6HUYLFHV�3URJUDP�ZLWK�&RPPXQLW\�DQG
5HFUHDWLRQDO�6XSSRUWV�GHVLJQHG�WR�SUHYHQW�FKLOGUHQ�DQG�\RXWK�IURP�HQWHULQJ�IRVWHU�FDUH��DQG�WR
SURYLGH�VHUYLFHV�IRU�\RXWK�GLVFKDUJHG�IURP�IRVWHU�FDUH�DQG�WKHLU�IDPLOLHV

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
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$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� �$$���� �����
$SSURSULDWLRQ�$PRXQW� ���������������������������
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)HGHUDO� ����
6WDWH� ����
&RXQW\� ����
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ���������������������
/HQJWK�RI�&RQWUDFW� ���0RQWKV

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
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6XEPLWWHG�%\� 6FRWW�0F1HOLV
'HSDUWPHQW� &KLOGUHQ��<RXWK�DQG�)DPLOLHV
7LWOH� &RQWUDFW�$GPLQLVWUDWRU
3KRQH� ����
'HSDUWPHQW�5HS�
$WWHQGLQJ�0HHWLQJ� 0RLUD�0DQQLQJ��&RPPLVVLRQHU

3XUSRVH�RI�5HTXHVW�
�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
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�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
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SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
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&21&(51,1*�&2175$&7�$87+25,=$7,216
7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
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ϭϱ�dƌŝŶŝƚǇ�Wů
�ůďĂŶǇ͕�Ez�ϭϮϮϬϮ

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� ����������
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,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� �$$���� ��������������������������������
5HYHQXH�$PRXQW� ��������������������������������������������������

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� �$$���� �����
$SSURSULDWLRQ�$PRXQW� ���������������������������������

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� ����
6WDWH� ����
&RXQW\� ����
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ���������������������
/HQJWK�RI�&RQWUDFW� ���0RQWKV

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ����������������������������������������������������������
�������������������
'DWH�RI�$GRSWLRQ� ��������������������������������������������������������
�����������������������������������

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
3OHDVH�VHH�DWWDFKHG

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����
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�



��
�



��
�



��
�



&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
&RQWUDFW�$XWKRUL]DWLRQ�IRU�-XYHQLOH�-XVWLFH�3UHYHQWLRQ�6HUYLFHV�ZLWK�/DVDOOH�6FKRRO��DV�D
&ROODERUDWLRQ�

'DWH� $XJXVW���������
6XEPLWWHG�%\� 6FRWW�0F1HOLV
'HSDUWPHQW� &KLOGUHQ��<RXWK�DQG�)DPLOLHV
7LWOH� &RQWUDFW�$GPLQLVWUDWRU
3KRQH� ����
'HSDUWPHQW�5HS�
$WWHQGLQJ�0HHWLQJ� 0RLUD�0DQQLQJ��&RPPLVVLRQHU

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
/D6DOOH�6FKRRO
����:HVWHUQ�$YHQXH
$OEDQ\��1<������

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� ��������
6FRSH�RI�6HUYLFHV� ,QWHQVLYH�)DPLO\�6XSSRUW�3URJUDP��,)63��WKDW�WDUJHW�DW�ULVN
IDPLOLHV�ZLWK�FKLOGUHQ�DJH�ELUWK�WR�ILYH�\HDUV�ROG�

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� �7LWOH���RI�$UWLFOH���RI�WKH�6RFLDO�6HUYLFHV�/DZ��VHFWLRQV����
WKURXJK�����E

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� �$$���� ����������������������������������������
5HYHQXH�$PRXQW� ����������������������������������������������������������

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� �$$���� �����
$SSURSULDWLRQ�$PRXQW� �������������������������������

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� ����
6WDWH� ����
&RXQW\� ����
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ���������������������
/HQJWK�RI�&RQWUDFW� ���0RQWKV

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ���������������������������������������������������������
���������������������������������
'DWH�RI�$GRSWLRQ� ���������������������������������������������������������
��������������������������������������������

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
3OHDVH�VHH�DWWDFKHG

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����
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�



&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
&RQWUDFW�$XWKRUL]DWLRQ�ZLWK�&D\XJD�&HQWHUV�IRU�WKH�3URYLVLRQ�RI�&OLQLFDO�3UHYHQWLRQ�6HUYLFHV

'DWH� $XJXVW���������
6XEPLWWHG�%\� 6FRWW�0F1HOLV
'HSDUWPHQW� &KLOGUHQ��<RXWK�DQG�)DPLOLHV
7LWOH� &RQWUDFW�$GPLQLVWUDWRU
3KRQH� ����
'HSDUWPHQW�5HS�
$WWHQGLQJ�0HHWLQJ� 0RLUD�0DQQLQJ��&RPPLVVLRQHU

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO
�5HYHQXH

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
�ĂǇƵŐĂ��ĞŶƚĞƌƐ
ϭϬϭ�,ĂŵŝůƚŽŶ��ǀĞ
�ƵďƵƌŶ͕�Ez�ϭϯϬϮϭ

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� �����������
6FRSH�RI�6HUYLFHV� 3URYLVLRQ�RI�6H[�$EXVH�3UHYHQWLRQ�3URJUDP

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� �7LWOH���RI�$UWLFOH���RI�WKH�6RFLDO�6HUYLFHV�/DZ��VHFWLRQV����
WKURXJK�����E

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� $$������������������������������������������������������
5HYHQXH�$PRXQW� ��������������� �����������������������������

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� $$���� ��������
$SSURSULDWLRQ�$PRXQW� ���������������������������������

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� ����
6WDWH� ����
&RXQW\� ����
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ϭͬϭͬϮϬϮϭ�Ͳ�ϭϮͬϯϭͬϮϬϮϭ
/HQJWK�RI�&RQWUDFW� ϭϮ�DŽŶƚŚƐ

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ��������������������������������������
'DWH�RI�$GRSWLRQ� ���������������������������������������������

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
3OHDVH�VHH�DWWDFKHG

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����
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&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
%XGJHW�$PHQGPHQW�IRU�$&'&<)�WR�DFFHSW�5HGOLFK�+RUZLW]�)RXQGDWLRQ�*UDQW

'DWH� $XJXVW���������
6XEPLWWHG�%\� 6FRWW�0F1HOLV
'HSDUWPHQW� &KLOGUHQ��<RXWK�DQG�)DPLOLHV
7LWOH� &RQWUDFW�$GPLQLVWUDWRU
3KRQH� ����
'HSDUWPHQW�5HS�
$WWHQGLQJ�0HHWLQJ� 0RLUD�0DQQLQJ��&RPPLVVLRQHU

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� $$���������������$$������������
6RXUFH�RI�)XQGV� 5HGOLFK�+RUZLW]�)RXQGDWLRQ�*UDQW
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
7KH�5HGOLFK�+RUZLW]�)RXQGDWLRQ
����:HVW���WK�6WUHHW��6WH�����
1HZ�<RUN��1<������

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6FRSH�RI�6HUYLFHV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

,I�0DQGDWHG�&LWH�$XWKRULW\�
,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� $$������������
5HYHQXH�$PRXQW� ��Ϭ͕ϬϬϬ͘ϬϬ

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� �$$������������
$SSURSULDWLRQ�$PRXQW� ����������

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6WDWH�
&RXQW\� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
/RFDO� ����

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ���������������������
/HQJWK�RI�&RQWUDFW� ���0RQWKV

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ������� �����
'DWH�RI�$GRSWLRQ� ����������������

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
3OHDVH�VHH�DWWDFKHG

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����
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&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
&RQWUDFW�$XWKRUL]DWLRQ�IRU�%HUNVKLUH�)DUPV�1RQ�6HFXUH�'HWHQWLRQ�6HUYLFHV

'DWH� $XJXVW���������

6XEPLWWHG�%\� ^ĐŽƚƚ�DĐEĞůŝƐ

'HSDUWPHQW� �ŚŝůĚƌĞŶ͕�zŽƵƚŚ�ĂŶĚ�&ĂŵŝůŝĞƐ

7LWOH� �ŽŶƚƌĂĐƚ��ĚŵŝŶŝƐƚƌĂƚŽƌ

3KRQH� ϳϯϬϲ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� DŽŝƌĂ�DĂŶŶŝŶŐ͕��ŽŵŵŝƐƐŝŽŶĞƌ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU�
���



)LOH��� 703������ 9HUVLRQ� �

�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH &OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
�ĞƌŬƐŚŝƌĞ�&ĂƌŵƐ�ĂŶĚ�&ĂŵŝůǇ��ĞŶƚĞƌ
ϭϯϲϰϬ�^ƚĂƚĞ�ƌŽƵƚĞ�ϮϮ
�ĂŶĂĂŶ͕�E͘z͘�ϭϮϬϮϵ

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� Ψϵϲϭ͕ϬϮϬ
6FRSH�RI�6HUYLFHV� EŽŶͲ^ĞĐƵƌĞ��ĞƚĞŶƚŝŽŶ�ĨŽƌ�ĂĚŽůĞƐĐĞŶƚ�ŵĂůĞƐ�Žƌ�ĨĞŵĂůĞƐ�W/E^ͬ:�Ɛ�ĂŐĞƐ�ϳͲ
ϭϳ�ǇĞĂƌƐ�ŽůĚ�ƚŚĂƚ�ĂƌĞ�ďƌŽƵŐŚƚ�ƚŽ�ƚŚĞ�ĨĂĐŝůŝƚǇ�ďǇ�Ă�ůŽĐĂů�WŽůŝĐĞ�ĂŐĞŶĐǇ�Žƌ�ƌĞŵĂŶĚĞĚ�ƚŽ�ƚŚĞ�ĨĂĐŝůŝƚǇ�ďǇ��ůďĂŶǇ��ŽƵŶƚǇ�&ĂŵŝůǇ
�ŽƵƌƚ͘

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� &ĂŵŝůǇ��ŽƵƌƚ��Đƚ�ϯϱϯ͘ϱ�ĂŶĚ�ϯϱϮ͘Ϯ�ͬ�^ŽĐŝĂů�^ĞƌǀŝĐĞƐ�>Ăǁ�ϯϳϭ

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� ��ϲϭϭϵ Ϭϯϲϭϵ
5HYHQXH�$PRXQW� ΨϰϳϬ͕ϴϵϵ͘ϬϬ

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� ��ϲϭϭϵ ϰϰϰϬϯ
$SSURSULDWLRQ�$PRXQW� Ψϵϲϭ͕ϬϮϬ͘ϬϬ

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6WDWH� ���
&RXQW\� ���
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ϭͬϭͬϮϬϮϭ�Ͳ�ϭϮͬϯϭͬϮϬϮϭ
/HQJWK�RI�&RQWUDFW� ϭϮ�DŽŶƚŚƐ

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ϭϵͲϰϭϲ͕�ϭϴͲϰϲϳ͕�ϭϳͲϮϯ͕�ϭϲͲϱϱϲ͕�ϭϱͲϯϵϴ͕�ϭϰͲϯϵϵ͕�ϭϯͲϱϴϭ͕�ϭϮͲϯϲϳ͕�ϭϭͲϰϰϵ͕
ϭϭͲϬϴϬ͕�ϭϬͲϰϱϲ
'DWH�RI�$GRSWLRQ� ϭϬͬϭϱͬϭϵ͕�ϭϬͬϬϵͬϭϴ͕�ϮͬϭϮͬϭϳ͕�ϭϮͬϱͬϭϲ͕�ϭϬͬϭϯͬϭϱ͕�ϭϬͬϭϰͬϭϰ͕�ϭϮͬϱͬϭϯ͕
ϭϬͬϵͬϭϮ͕�ϭϮͬϱͬϭϭ͕�ϯͬϭϰͬϭϭ͕�ϭϮͬϲͬϭϬ

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
WůĞĂƐĞ�ƐĞĞ�ĂƚƚĂĐŚĞĚ

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU�
���
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&2817<�2)�$/%$1<
'(3$570(17�2)�*(1(5$/�6(59,&(6�385&+$6,1*�',9,6,21�

����67$7(�675((7��5220�������$/%$1<��1<������
7(/(3+21(����������������)$;��������������

7,7/(��121� 6(&85( '(7(17,21 6(59,&(6 5)3�180%(5�� ��������

5HFHLSW�&RQILUPDWLRQ�)RUP

3OHDVH�FRPSOHWH�DQG�UHWXUQ�WKLV�FRQILUPDWLRQ�IRUP�DV�VRRQ�DV�SRVVLEOH�

.DUHQ�$��6WRUP�
3XUFKDVLQJ�$JHQW�
&RXQW\�RI�$OEDQ\

����6WDWH�6WUHHW��5RRP�����
$OEDQ\��1<� �����

&RPSDQ\ 1DPH�

$GGUHVV�

&LW\� 6WDWH� =LS &RGH�

&RQWDFW 3HUVRQ�

7LWOH�

3KRQH 1XPEHU� )D[ 1XPEHU� (�0DLO�

,I�D�%LGGHUV�3URSRVHUV�PHHWLQJ�KDV�EHHQ�DUUDQJHG�IRU�WKLV�%LG�5)3��SOHDVH�LQGLFDWH�LI�\RX�SODQ�WR�DWWHQG�
<HV����� 1R

,�DXWKRUL]H�WKH�&RXQW\�RI�$OEDQ\�WR�VHQG�IXUWKHU�FRUUHVSRQGHQFH�WKDW�WKH�&RXQW\�GHHPV�WR�EH�RI�DQ�
XUJHQW�QDWXUH�E\�WKH�IROORZLQJ�PHWKRG�

&RXULHU &ROOHFW� 0DLO

,)�<28�3/$1�72�68%0,7�$�352326$/��<28�0867�5(7851�
7+,6�)250�72�(1685(�7+$7�<28�:,//�5(&(,9(�$//�
)857+(5�&20081,&$7,21�5(*$5',1*�7+,6�5)3�

���



&2817<�2)�$/%$1<�
'(3$570(17�2)�*(1(5$/�6(59,&(6

385&+$6,1*�',9,6,21�
����67$7(�675((7��5220�����

$/%$1<��1<������

121�352326(5�5(63216(
5)3����������

7KH�$OEDQ\�&RXQW\�'HSDUWPHQW�RI�*HQHUDO�6HUYLFHV��3XUFKDVLQJ�'LYLVLRQ���LV�
LQWHUHVWHG�LQ�WKH�UHDVRQV�ZK\�ELGGHUV�SURSRVHUV�IDLO�WR�VXEPLW�ELGV�SURSRVDOV��
3OHDVH�LQGLFDWH�\RXU�UHDVRQ�V��E\�FKHFNLQJ�DOO�DSSURSULDWH�LWHP�V��EHORZ�DQG�
UHWXUQLQJ�WKLV�IRUP�WR�WKH�DERYH DGGUHVV�

&RXOG�QRW�PHHW�6FRSH�RI�6HUYLFHV�
,WHPV RU PDWHULDOV UHTXHVWHG QRW PDQXIDFWXUHG E\ XV RU QRW�
DYDLODEOH�WR�RXU FRPSDQ\�
,QVXUDQFH�UHTXLUHPHQWV�WRR�UHVWULFWLQJ��
%RQG�UHTXLUHPHQWV�WRR�UHVWULFWLQJ�
6FRSH RI 6HUYLFHV QRW FOHDUO\ XQGHUVWRRG RU DSSOLFDEOH �WRR�
YDJXH��WRR�ULJLG� HWF���
3URMHFW�QRW�VXLWHG�WR�ILUP��
4XDQWLWLHV�WRR�VPDOO�
,QVXIILFLHQW�WLPH�DOORZHG�IRU�SUHSDUDWLRQ�RI�ELG�SURSRVDO�
2WKHU�UHDVRQV��SOHDVH�VWDWH�DQG GHILQH�

9HQGRU 1DPH�
&RQWDFW 3HUVRQ�
9HQGRU $GGUHVV�
9HQGRU 7HOHSKRQH�

���



127,&(�72�352326(56��� $/%$1<�&2817<
5(48(67�)25�352326$/6����������

6HDOHG�3URSRVDOV�IRU�1RQ�6HFXUH�'HWHQWLRQ�DV�UHTXHVWHG�E\�&KLOGUHQ�<RXWK�DQG�)DPLO\�6HUYLFH�
ZLOO�EH�UHFHLYHG�E\�WKH�$OEDQ\�&RXQW\�3XUFKDVLQJ�$JHQW��5RRP�����������6WDWH�6WUHHW��$OEDQ\��1HZ�
<RUN�������XQWLO������30��ORFDO�WLPH�RQ�)ULGD\��$XJXVW����������

5HTXHVW� IRU�3URSRVDO� �5)3��GRFXPHQWV�PD\�EH�REWDLQHG�DW� WKH�RIILFH�RI� WKH�$OEDQ\�&RXQW\�
3XUFKDVLQJ�$JHQW��DV�QRWHG�DERYH���5)3�GRFXPHQWV�PD\�EH�DYDLODEOH�IRU�GRZQORDG�IURP�WKH�(PSLUH�
6WDWH�%LG�6\VWHP�ZHEVLWH�DW�KWWS���ZZZ�HPSLUHVWDWHELGV\VWHP�FRP� VWDUWLQJ�E\�FORVH�RI�EXVLQHVV�
������S�P���RQ�$XJXVW��������

.DUHQ�$��6WRUP
3XUFKDVLQJ�$JHQW

'DWHG��$XJXVW��������
$OEDQ\��1HZ�<RUN

38%/,6+�21(�'$<�± $8*867����������� 7+(�(9$1*(/,67
38%/,6+�21(�'$<�± $8*867����������� 7+(�7,0(6�81,21

���



5)3�

&2817<�2)�$/%$1<
5(48(67�)25�352326$/6�

121�6(&85(�'(7(17,21�6(59,&(6
$/%$1<�&2817<�'(3$570(17�)25�&+,/'5(1��<287+�$1'�)$0,/,(6�

5)3����������

5)3�',675,%87,21� ,03257$17�127,&(

7KH�&RXQW\�RI�$OEDQ\�RIILFLDOO\�GLVWULEXWHV�5)3�GRFXPHQWV�WKURXJK�WKH�3XUFKDVLQJ�'LYLVLRQ�2IILFH�
RU�WKURXJK�WKH�(PSLUH�6WDWH�%LG�6\VWHP�ZHEVLWH�DW�KWWS���ZZZ�HPSLUHVWDWHELGV\VWHP�FRP� &RSLHV�
RI�5)3�GRFXPHQWV�REWDLQHG�IURP�DQ\�RWKHU�VRXUFH�DUH�QRW�FRQVLGHUHG�RIILFLDO�GRFXPHQWV��2QO\�WKRVH�
YHQGRUV�ZKR�REWDLQ�SURSRVDO�GRFXPHQWV�IURP�HLWKHU�WKH�3XUFKDVLQJ�'LYLVLRQ�2IILFH�RU�WKH�(PSLUH�
6WDWH�%LG�6\VWHP�DUH�JXDUDQWHHG�WR�UHFHLYH�DGGHQGXP�LQIRUPDWLRQ��LI�VXFK�LQIRUPDWLRQ�LV�LVVXHG�

,I�\RX�KDYH�REWDLQHG�WKLV�GRFXPHQW�IURP�D�VRXUFH�RWKHU�WKDQ�WKH�$OEDQ\�&RXQW\�3XUFKDVLQJ�'LYLVLRQ�
RU�WKH�(PSLUH�6WDWH�%LG�6\VWHP��LW�LV�VWURQJO\�UHFRPPHQGHG�WKDW�\RX�REWDLQ�DQ�RIILFLDO�FRS\�

6(&7,21��� 385326(

��� 7KH�&RXQW\�RI�$OEDQ\�LV�VHHNLQJ�SURSRVDOV�IRU�1RQ�6HFXUH�'HWHQWLRQ�6HUYLFHV�DV�
UHTXHVWHG�E\�$OEDQ\�&RXQW\�'HSDUWPHQW�IRU�&KLOGUHQ��<RXWK�DQG)DPLOLHV�

��� $OEDQ\�&RXQW\�LV�UHTXHVWLQJ�SURSRVDOV�WR�SURYLGH�1RQ�6HFXUH�'HWHQWLRQ�6HUYLFHV���3HU�7LWOH�
��RI�WKH�2IILFLDO�&RPSLODWLRQ�RI�&RGHV��5XOHV�DQG�5HJXODWLRQV�RI�WKH�6WDWH�RI�1HZ�<RUN��
GHWHQWLRQ�LV�GHILQHG�DV�³«WKH�WHPSRUDU\�FDUH�DQG�PDLQWHQDQFH��DZD\�IURP�WKHLU�KRPHV��RI�
FKLOGUHQ�KHOG�SXUVXDQW�WR�DUWLFOH�WKUHH�RI�WKH�)DPLO\�&RXUW�$FW«´�$OO�QRQ�VHFXUH�GHWHQWLRQ�
IDFLOLWLHV�PXVW�EH�FHUWLILHG�E\�WKH�1HZ�<RUN�6WDWH�2IILFH�RI�&KLOGUHQ�DQG�)DPLO\ 6HUYLFHV�

6(&7,21�����5(&(,37�2)�352326$/6

��� (LJKW����RULJLQDO�DQG���FRSLHV��FRSLHV DQG����(OHFWURQLF�ILOH�RQ�&'�RU�86%� RI�WKH�3URSRVDO�
DQG�RWKHU�UHTXLUHG�GRFXPHQWV�PXVW�EH�VXEPLWWHG��VHDOHG�LQ�DQ�RSDTXH�HQYHORSH�FOHDUO\�PDUNHG�
ZLWK� WKH� QDPH� DQG� QXPEHU� RI� WKH� 3URSRVDO� DQG� WKH� QDPH� DQG� DGGUHVV� RI� WKH� 3URSRVHU��
3URSRVDOV�PXVW� EH� UHFHLYHG� QR� ODWHU� WKDQ������ � 3�0�� � RQ�)ULGD\�$XJXVW� ���� ���� DW� WKH�
IROORZLQJ DGGUHVV�

.DUHQ�$��6WRUP
$OEDQ\�&RXQW\�3XUFKDVLQJ�$JHQW�
����6WDWH�6WUHHW��5RRP�����
$OEDQ\��1HZ�<RUN������

���



5)3�

��� 7KH�3URSRVDO� VXEPLWWHG�E\� WKH� LQGLYLGXDO�3URSRVHU�V�� LV� WKH�GRFXPHQW�XSRQ�ZKLFK�$OEDQ\�
&RXQW\�ZLOO�PDNH�LWV�LQLWLDO�MXGJPHQW�UHJDUGLQJ WKH�3URSRVHU¶V�TXDOLILFDWLRQV��XQGHUVWDQGLQJ�
RI�WKH�&RXQW\¶V�VFRSH�DQG�REMHFWLYHV��PHWKRGRORJ\��DQG�DELOLW\�WR�FRPSOHWH�VHUYLFHV�XQGHU�WKH
FRQWUDFW�

��� 7KRVH�VXEPLWWLQJ�3URSRVDOV�GR�VR�HQWLUHO\�DW� WKHLU�H[SHQVH��7KHUH� LV�QR�H[SUHVV�RU� LPSOLHG�
REOLJDWLRQ�E\�$OEDQ\�&RXQW\�WR�UHLPEXUVH�DQ\�ILUP�RU� LQGLYLGXDO�IRU�DQ\�FRVWV� LQFXUUHG�LQ�
SUHSDULQJ�RU�VXEPLWWLQJ�3URSRVDOV��SUHSDULQJ�RU�VXEPLWWLQJ�DGGLWLRQDO�LQIRUPDWLRQ�UHTXHVWHG�
E\�WKH�&RXQW\��RU�IRU�SDUWLFLSDWLQJ�LQ�DQ\�VHOHFWLRQ LQWHUYLHZV�

��� 6XEPLVVLRQ� RI� DQ\� 3URSRVDO� LQGLFDWHV� DFFHSWDQFH� RI� WKH� FRQGLWLRQV� FRQWDLQHG� LQ� WKH� 5)3��
XQOHVV�FOHDUO\�DQG�VSHFLILFDOO\�QRWHG�RWKHUZLVH�LQ�WKH 3URSRVDO�

��� $OEDQ\�&RXQW\�UHVHUYHV�WKH�ULJKW�WR�UHMHFW�DQ\�DQG�DOO�3URSRVDOV��LQ�ZKROH�RU�LQ�SDUW��VXEPLWWHG�
LQ�UHVSRQVH�WR�LWV 5)3�

��� $OEDQ\�&RXQW\�UHVHUYHV�WKH�ULJKW�WR�ZDLYH�DQ\�DQG�DOO�LQIRUPDOLWLHV�DQG�WR�GLVUHJDUG�DOO�QRQ�
FRQIRUPLQJ��QRQ�UHVSRQVLYH�RU�FRQGLWLRQDO 3URSRVDOV�

��� $OEDQ\�&RXQW\�PD\��DW�DQ\�WLPH�E\�ZULWWHQ�QRWLILFDWLRQ�WR�DOO�3URSRVHUV��FKDQJH�DQ\�SRUWLRQ�
RI�WKH�5)3�GHVFULEHG�DQG�GHWDLOHG KHUHLQ�

��� 3URSRVDOV�ZLOO�EH�H[DPLQHG�DQG�HYDOXDWHG�E\�$OEDQ\�&RXQW\�'HSDUWPHQW�IRU &KLOGUHQ��
<RXWK�DQG�)DPLOLHV�DQG�'HSDUWPHQW�RI 3UREDWLRQ�

��� 'XULQJ�WKH�HYDOXDWLRQ�RI�3URSRVDOV��WKH�&RXQW\�PD\�UHTXLUH�FODULILFDWLRQ�RI�LQIRUPDWLRQ�RU�
PD\�LQYLWH�3URSRVHUV�WR�DQ�RUDO�SUHVHQWDWLRQ�WR�DPSOLI\�DQG�RU�YDOLGDWH�3URSRVDO FRQWHQWV�

6(&7,21�����48$/,),&$7,21�2)�352326(5

3URYLGH�D�VWDWHPHQW�RI�3URSRVHU�TXDOLILFDWLRQV��OLPLW�RI���SDJHV���
LQFOXGLQJ�

����3URYLGH�WKH�QDPH��D�EULHI�KLVWRU\�DQG�GHVFULSWLRQ�RI�\RXU�ILUP�

���� ,GHQWLI\� \RXU� ILUP¶V� SURIHVVLRQDO� VWDII� PHPEHUV� ZKR� ZLOO� EH� LQYROYHG� LQ� WKH� &RXQW\�
HQJDJHPHQW�DQG�WKH�H[SHULHQFH�HDFK�SRVVHVVHV�DQG�WKH�ORFDWLRQ�RI�WKH�RIILFH�IURP�ZKLFK�HDFK�
ZRUN�

����1DPH�DQG� WLWOH�RI�SHUVRQ�V�� DXWKRUL]HG� WR�ELQG WKH�3URSRVHU�� WRJHWKHU�ZLWK� WKH�PDLQ�RIILFH�
DGGUHVV��DQG�WHOHSKRQH�QXPEHU��LQFOXGLQJ�DUHD�FRGH��

����'HWDLO�\RXU�ILUP¶V�H[SHULHQFH�ZLWK�1RQ�VHFXUH�'HWHQWLRQ�6HUYLFHV�

��� 3URYLGH�DW�OHDVW�WZR�����UHIHUHQFHV �IDPLOLHV�DQG�RU�\RXWK�ZKR�KDYH�UHFHLYHG�VHUYLFHV� IURP�
VLPLODU�SURMHFWV�LQFOXGLQJ�QDPH��DGGUHVVHV�DQG�WHOHSKRQH QXPEHUV�

���



5)3�

��� 3URYLGH�DQ\�DGGLWLRQDO�LQIRUPDWLRQ�WKDW�ZRXOG�GLVWLQJXLVK�\RXU�ILUP�LQ�LWV�VHUYLFH�WR�$OEDQ\�
&RXQW\�

����3URSRVHU�VKDOO�LQFOXGH�D�FRPSOHWHG�³9HQGRU�5HVSRQVLELOLW\�4XHVWLRQQDLUH´��$WWDFKPHQW�³&´�
ZLWK�WKH�3URSRVDO�

��� ,Q�DGGLWLRQ��$OEDQ\�&RXQW\�PD\�PDNH�VXFK�LQYHVWLJDWLRQV�LW�GHHPV�QHFHVVDU\�WR GHWHUPLQH�
WKH�DELOLW\�RI�WKH�352326(5�WR�SHUIRUP�WKH�ZRUN��7KH�352326(5�VKDOO�IXUQLVK�WR�WKH�
&RXQW\��ZLWKLQ�ILYH�����GD\V�RI�D�UHTXHVW��DOO�VXFK�LQIRUPDWLRQ�DQG�GDWD�IRU�WKLV�SXUSRVH�DV�
PD\�EH UHTXHVWHG��7KH�&RXQW\�UHVHUYHV�WKH�ULJKW�WR�UHMHFW�DQ\��3URSRVDO�LI�WKH�LQIRUPDWLRQ�LV�
QRW�VXEPLWWHG�ZLWKLQ�WKH�UHTXLUHG�WLPHIUDPH�RU�LI�WKH�LQIRUPDWLRQ�VXEPLWWHG�E\��RU�
LQYHVWLJDWLRQ�RI��VXFK�352326(5�IDLOV�WR�VDWLVI\�WKH�&RXQW\�WKDW�VXFK�352326(5�LV�
SURSHUO\�TXDOLILHG�WR�FDUU\�RXW�WKH�REOLJDWLRQV�RI�WKH�FRQWUDFW�DQG�WR�FRPSOHWH�WKH�ZRUN�
FRQWHPSODWHG�WKHUHLQ���&RQGLWLRQDO�3URSRVDOV�ZLOO�QRW�EH DFFHSWHG�

����:KLOH� SURYLGLQJ� WKH� VHUYLFHV� GHVFULEHG LQ� WKH�$JUHHPHQW�� WKH�&RQWUDFWRU� DQG� LWV� HPSOR\HHV�� DJHQWV��
HWF��VKDOO�IROORZ�DOO�&RYLG����DQG�6RFLDO�'LVWDQFLQJ�UHTXLUHPHQWV�RI�WKH�&RXQW\��WKH�6WDWH�RI�1HZ�<RUN��
LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��WKH�*RYHUQRU¶V�H[HFXWLYH�RUGHUV�DQG�JXLGHOLQHV�DQG�UHTXLUHPHQWV��DQG�WKH�
IHGHUDO� JRYHUQPHQW� �LQFOXGLQJ�� EXW� QRW� OLPLWHG� WR�� WKH�&'&�JXLGHOLQHV��� DQG� WKH�&RQWUDFWRU� VKDOO� EH�
VXEMHFW� WR� WKH� SURYLVLRQV� RI� WKH &RXQW\¶V� /RFDO� (PHUJHQF\� 2UGHU� UH� &RYLG���� DQG� DOO�
VXSSOHPHQWV�UHQHZDOV�WR�VDLG�RUGHU

6(&7,21�����6&23(�2)�6(59,&(6

��� ,QWURGXFWLRQ�

$OEDQ\�&RXQW\�'HSDUWPHQW�IRU�&KLOGUHQ��<RXWK��DQG��)DPLOLHV��LV��FRPPLWWHG��WR�
H[FHOOHQFH��SURIHVVLRQDOLVP��LQWHJULW\�DQG�LV�XQLTXHO\�VWUXFWXUHG�WR�GHOLYHU�DQ�LQWHJUDWHG��
GLYHUVH��KROLVWLF�VHW�RI�VHUYLFHV��LQ�FROODERUDWLRQ�ZLWK�IDPLOLHV�DQG�FRPPXQLWLHV�WR�
HPSRZHU�IDPLOLHV�WR�FUHDWH�D�VDIH��QXUWXULQJ�HQYLURQPHQW�LQ�ZKLFK�FKLOGUHQ�FDQ�JURZ��
WKULYH�DQG�UHDFK�WKHLU�IXOO�SRWHQWLDO�

$OEDQ\�&RXQW\�LV�D�6\VWHP�RI�&DUH�FRPPXQLW\��ZKLFK�VXEVFULEHV�WR�WKH�&KLOG�DQG�
$GROHVFHQW�6HUYLFH�6\VWHP�3URJUDP��&$663��&RUH�3ULQFLSOHV��FKLOG�FHQWHUHG��IDPLO\�
IRFXVHG��FRPPXQLW\�EDVHG��FXOWXUDOO\�FRPSHWHQW��OHDVW�UHVWULFWLYH�DQG�FRRUGLQDWHG�VHUYLFHV�
IRU�FKLOGUHQ�DQG�WKHLU�IDPLOLHV��<RXWK�DQG�WKHLU�IDPLOLHV�DUH�H[SHFWHG�WR�EH�LQYROYHG�
PHDQLQJIXOO\�DW�WKH�VHUYLFH�GHOLYHU\��PDQDJHPHQW DQG�SROLF\ OHYHOV�

$OEDQ\�&RXQW\�KDV��WKURXJK�FRQVXOWDWLRQ�ZLWK�WKH�9HUD�,QVWLWXWH�DQG�IRUPDWLRQ�RI�LWV����
RZQ�-XYHQLOH�-XVWLFH��6WHHULQJ��&RPPLWWHH���IRFXVHG��RQ��UHGXFLQJ��WKH��XVH��RI��GHWHQWLRQ�
DQG�SURPRWLQJ�FRPPXQLW\�EDVHG�DOWHUQDWLYHV�IRU�LQWHUYHQLQJ�ZLWK�\RXWK��ZKR��LQWHUDFW�
ZLWK�WKH�MXYHQLOH�MXVWLFH�V\VWHP�RYHU�WKH�SDVW�VHYHUDO�\HDUV��,Q�������$OEDQ\�&RXQW\�ZDV
FKRVHQ�DV�D�-XYHQLOH�'HWHQWLRQ�$OWHUQDWLYH�,QLWLDWLYH��-'$,��SLORW�VLWH�LQ�1HZ�<RUN�6WDWH���
-'$, LV�DQ�$QQLH�(��&DVH\�)RXQGDWLRQ�QDWLRQDOO\�NQRZQ�LQLWLDWLYH WR�IXUWKHU�UHGXFH�WKH�
XQQHFHVVDU\�DQG�LQDSSURSULDWH�XVH�RI�GHWHQWLRQ�IRU�\RXWK��7KH�(LJKW�&RUH�6WUDWHJLHV�RI�
-'$, LQFOXGH�

���



5)3�

&ROODERUDWLRQ�DPRQJ�MXYHQLOH�MXVWLFH�DJHQFLHV��FRPPXQLW\�RUJDQL]DWLRQV�DQG�RWKHU�
JRYHUQPHQWDO DJHQFLHV
8VH�RI�GDWD�LQ�PDNLQJ�SROLF\�DQG�SUDFWLFH GHFLVLRQV
2EMHFWLYH�LQVWUXPHQWV�WR�JXLGH�GHWHQWLRQ�GHFLVLRQV �5$,�
2SHUDWLRQ�RI�D�FRQWLQXXP�RI�QRQ�VHFXUH�GHWHQWLRQ DOWHUQDWLYHV
&DVH�SURFHVVLQJ�HIILFLHQFLHV�WR�UHGXFH�WLPH�EHWZHHQ�DUUHVW�DQG�FDVH GLVSRVLWLRQ

���
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6DIH�UHGXFWLRQV�RI�VSHFLDO�SRSXODWLRQV��L�H��YLRODWLRQV�RI�SUREDWLRQ��ZDUUDQWV
DQG�FDVHV�DZDLWLQJ SODFHPHQW�
5DFLDO�HWKQLF�IDLUQHVV�LQ�SROLF\�DQG�SUDFWLFH GHFLVLRQ�PDNLQJ
,PSURYLQJ�FRQGLWLRQV�RI FRQILQHPHQW

7KH�IROORZLQJ�LOOXVWUDWHV�WKH�WUHQGV�LQ�GHWHQWLRQ�XVDJH�LQ�$OEDQ\�&RXQW\�

'HWHQWLRQ�&DUH�'D\V
<HDU 1RQ�6HFXUH 6HFXUH
���� ���� ����
���� ���� ����
���� ���� ����
���� ���� ����
���� ���� ����
���� ���� ����
���� ���� ����

���� ���� ����
���� ���� ����
���� ���� ����
���� ���� ����
���� ���� ����
���� ���� ����
���� ���� ����
���� ���� ���
���� ���� ���

��� *HQHUDO�5HTXLUHPHQWV�RI�$OO 352326(56�

�� 7KH�352326(5��HLWKHU�GLUHFWO\��RU�WKURXJK�DQ�DXWKRUL]HG��'(3$570(17�DSSURYHG��
UHSUHVHQWDWLYH��VKDOO�SURYLGH�1RQ�6HFXUH�'HWHQWLRQ�VHUYLFHV�IRU�\RXWK��DQG�FRPSO\�ZLWK�
7LWOH���DQG�7LWOH����RI�WKH�2IILFLDO�&RPSLODWLRQ�RI�&RGHV��5XOHV�DQG�5HJXODWLRQV�RI�WKH�
6WDWH�RI�1HZ�<RUN�DQG�WKH�UHJXODWLRQV�RI�WKH�1HZ�<RUN�6WDWH�2IILFH�RI�&KLOGUHQ�DQG�
)DPLO\ 6HUYLFHV�

�� 7KH�352326(5�PXVW�KDYH�DW�WLPH�RI�SURSRVDO�VXEPLVVLRQ�DOO�OLFHQVHV��DSSURYDOV�DQG�
FHUWLILFDWLRQV�WR�SURYLGH�1RQ�6HFXUH�'HWHQWLRQ�6HUYLFHV�IRU�\RXWK�DV�UHTXLUHG�E\�1HZ�
<RUN�6WDWH�&RGHV��5XOHV�DQG�5HJXODWLRQV��WKH�UHJXODWLRQV��RI��WKH��1<6��2IILFH��RI�
&KLOGUHQ�DQG�)DPLO\�6HUYLFHV��DQG�FXUUHQWO\�UHTXLUHG�E\�WKH�ODZV�RI�DQ\�DSSOLFDEOH�
PXQLFLSDOLW\��7KH�352326(5�PXVW�NHHS�VXFK�GRFXPHQWV�LQ�IXOO�IRUFH�DQG�HIIHFW�GXULQJ�
WKH�WHUP�RI�FRQWUDFWHG�VHUYLFHV��RU�DQ\�H[WHQVLRQ��DQG�FRPSO\�ZLWKLQ�WKH�UHTXLUHG�WLPH�WR�
VHFXUH�DQ\�QHZ�OLFHQVH�VR UHTXLUHG�

�� $OO�VWDII�SHUIRUPLQJ�VHUYLFHV�VKDOO�EH�OHJDOO\�TXDOLILHG��VFUHHQHG��OLFHQVHG�DQG�VXSHUYLVHG�
LQ�WKHLU�UHVSHFWLYH�GLVFLSOLQHV�DV�SHU�7LWOH���DQG�7LWOH���RI�WKH�2IILFLDO�&RPSLODWLRQ�RI�
&RGHV��5XOHV�DQG�5HJXODWLRQV�RI�WKH�6WDWH�RI�1HZ�<RUN DQG�UHJXODWLRQV�RI�WKH�1<6�2IILFH�
RI�&KLOGUHQ�DQG�)DPLO\�6HUYLFHV��6WDII�WUDQVSRUWLQJ�\RXWK�VKDOO�SRVVHVV�D�YDOLG�GULYHU¶V�
OLFHQVH�WKURXJKRXW�WKH�FRXUVH�RI�WKHLU�HPSOR\PHQW��$OO�PHGLFDO�DQG�FOLQLFDO�VWDII�VKDOO�
FRPSO\�ZLWK�HWKLFDO�VWDQGDUGV�IRU�WKH�SURYLVLRQ�RI�PHGLFDO�DQG�PHQWDO�KHDOWK�VHUYLFHV�DV�
HVWDEOLVKHG�E\�WKHLU�UHVSHFWLYH�GLVFLSOLQHV�

���
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�� 7KH�352326(5�DQG�WKH�'(3$570(17�VKDOO�FRRSHUDWH�LQ�WKH�FROOHFWLRQ�DQG�H[FKDQJH�
RI�GDWD�WR�IDFLOLWDWH�VHUYLFH�SODQQLQJ��)XUWKHU��WKH�352326(5�ZLOO�EH�VXEMHFW�WR�WKH�
'(3$570(17¶V�TXDOLW\�DVVXUDQFH�SURFHVVHV�LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��DQQRXQFHG�
DQG�XQDQQRXQFHG�VLWH�YLVLWV��UDQGRP�VDPSOLQJ�RI��FDVH��ILOH��PDWHULDOV���FORVHG��DQG RSHQ��
SDUWLFLSDWLRQ�LQ�8WLOL]DWLRQ�DQG�5HYLHZ�&RPPLWWHHV��SKRQH�DQG�ZULWWHQ�VXUYH\V�ZLWK�FRQVXPHUV��
DQG�DQ\�RWKHU�SUDFWLFH�LQLWLDWHG�E\�WKH�'(3$570(17�IRU�WKH�SXUSRVH�RI�LQVXULQJ�FRPSOLDQFH�DQG�
WKH�GHOLYHU\�RI�TXDOLW\�VHUYLFHV��$Q\�VXEFRQWUDFWRUV�RU�FROODERUDWRUV�RI�VHUYLFHV�ZLWK�WKH�
352326(5�ZLOO�DOVR�EH�VXEMHFW�WR�WKH�'(3$570(17¶6�TXDOLW\�DVVXUDQFH�SURFHVVHV��7KH�UHVXOWV�
\LHOGHG�E\�WKHVH�TXDOLW\�DVVXUDQFH�SURFHVVHV�ZLOO�EH�D�IDFWRU�ZKHQ GHWHUPLQLQJ�LI�WKH�
'(3$570(17�ZLOO�FRQWLQXH WR XWLOL]H WKH 352326(56 VHUYLFH�V� DQG IRU UHIHUHQFH LQ
IXWXUH 5)3 VFRULQJ�

�� 7KH�352326(5�ZLOO�QRW�LVVXH�DQ\�FDVH VSHFLILF�UHSRUWV�RU�OHWWHUV�RI�UHFRPPHQGDWLRQ�
ZLWKRXW�SULRU�UHYLHZ�E\�WKH�'(3$570(17�LQFOXVLYH�RI�FRXUW�RUGHUHG IDPLO\�DVVHVVPHQWV��
SV\FKRORJLFDO��HWF��7KH�352326(5�ZLOO�LQVXUH�WKDW�DOO�ILQDO�UHSRUWV�DUH�UHFHLYHG�E\�WKH�
'(3$570(17¶6�FDVH�PDQDJHU�DQG��DQ\��UHTXHVWHG��SDUWLHV��WKDW��DUH�OHJDOO\�DXWKRUL]HG�WR�
UHFHLYH�WKHP�LQ�DFFRUGDQFH�ZLWK�6WDWH�DQG�)HGHUDO�ODZV��LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��WKH�
'(3$570(17��DQG��)DPLO\��&RXUW���QR��ODWHU��WKDQ��WZR������EXVLQHVV�GD\V�LQ�DGYDQFH�RI�D�
VFKHGXOHG�DSSHDUDQFH��7KH�352326(5�ZLOO�LQVXUH�WKH�SUHVHQFH�RI�VWDII�DW�)DPLO\�&RXUW�
SURFHHGLQJV DV�UHTXHVWHG�E\�HLWKHU�WKH�'(3$570(17�RU�)DPLO\ &RXUW�

�� 7KH�352326(5�DJUHHV�WR�FRPSO\�ZLWK�WKH�UHSRUWLQJ�SURYLVLRQ�RI�VXVSHFWHG�FKLOG�DEXVH���RU�
PDOWUHDWPHQW�DV�VHW�IRUWK�LQ�$UWLFOH���RI�7LWOH���RI�WKH�6RFLDO�6HUYLFH/DZ�

�� 7KH�352326(5�ZLOO�EH�WKH�GHVLJQDWHG�HQWLW\�DIWHU�KRXUV�IRU�WKH�FRPSOHWLRQ�DQG�GHFLVLRQ�
PDNLQJ�UHODWHG�WR�WKH�1<6�PDQGDWHG�'HWHQWLRQ�5LVN�$VVHVVPHQW�,QVWUXPHQW�LQ�$OEDQ\�
&RXQW\�FRQVLVWHQW�ZLWK�WKH�$OEDQ\�&RXQW\�DSSURYHG�'5$,�,PSOHPHQWDWLRQ�3ODQ��$V VXFK��
WKH�352326(5�PXVW�FRPSO\�ZLWK�DOO�WUDLQLQJ��FOHDUDQFHV�DQG�SURFHVVHV�DV�UHTXLUHG E\�1<6�
DQG�$OEDQ\�&RXQW\�IRU�WKH�1<6�'5$,��352326(5�QHHGV�WR�RXWOLQH�KRZ�VXFK�ZLOO�EH�
DFFRPSOLVKHG�DQG�ZKDW�VWDII�ZLOO�EH�XWLOL]HG�E\�352326(5�WR�PHHW�WKLV UHTXLUHPHQW�

�� 7KH�352326(5�LV�UHVSRQVLEOH�IRU�FRPSOHWLQJ�DQG�VXEPLWWLQJ�D�PRQWKO\�UHSRUW��LQ�D�IRUPDW�
DV�DJUHHG�WR�GXULQJ�WKH�FRQWUDFWLQJ�SURFHVV��WR�WKH�$GROHVFHQW�6HUYLFHV�&DVH�6XSHUYLVRU�%�RU�
GHVLJQHH�ZLWKLQ�ILYH�����EXVLQHVV�GD\V�IROORZLQJ�WKH�HQG�RI�WKH�PRQWK� 7KH�'HSDUWPHQW�ZLOO�
XVH�WKLV�GDWD�WR�WUDFN�352326(5�RXWFRPHV�LQFOXGLQJ�HQWU\�LQWR�IRVWHU�FDUH��GLVUXSWHG�
SODFHPHQWV��$:2/V��VWDII�YDFDQFLHV�DQG�RWKHU�LPSRUWDQW�SURJUDPPDWLF�RXWFRPHV�

�� '&<)�LV�FRPPLWWHG�WR�WKH�UHGXFWLRQ�RI�5DFLDO�DQG�(WKQLF�'LVSDULWLHV��5('� RI�FKLOGUHQ�LQ�
'HWHQWLRQ�6HUYLFHV��-XYHQLOH�-XVWLFH�FRQWDFW��DQG�WKURXJKRXW DOO�RI�RXU�SURJUDPV��7KH $OEDQ\�
&RXQW\ 5('�DFWLRQ�WHDP��ZRUN�LQFOXGHV D�VSHFLILF�IRFXV�RI�DGGUHVVLQJ�GLVSURSRUWLRQDOLW\�DQG�
GLVSDULW\�LQ�-XYHQLOH�-XVWLFH V\VWHP��7KH�ZRUN�ZLOO�EH�GDWD�GULYHQ��7KH�352326(5�ZLOO�EH�
H[SHFWHG�WR�LPSOHPHQW�SUDFWLFH�FKDQJHV�SURSRVHG�E\ $OEDQ\�&RXQW\�LQ�D�WLPHO\PDQQHU�

��� 7KH�352326(5�ZLOO�LGHQWLI\�ELRORJLFDO�IDWKHUV��RU�QRQ�UHVSRQGHQW�SDUHQW�JXDUGLDQV ZLWKLQ�
ILYH�����GD\V�RI�UHFHLYLQJ�WKH�\RXWK�DQG�HPSOR\�VWUDWHJLHV�ZKLFK�HQJDJH�IDWKHUV�FRQVLVWHQWO\��
352326(5�PXVW�RXWOLQH�KRZ�WKLV�ZLOO�EH�DFFRPSOLVKHG��&DVH�UHFRUGV�QHHG WR

GRFXPHQW�HIIRUWV�WR�HQJDJH�IDWKHUV��RU�QRQ�UHVSRQGHQW�SDUHQW�JXDUGLDQV��LQ�VHUYLFHV��

���
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352326(56�QHHG�WR�EH�FOHDU�KRZ�WKH\�ZLOO�DFFRPSOLVK�WKLV�HYHQ�LI�WKHUH�DUH�FKDOOHQJHV�WR�
RYHUFRPH��L�H��RUGHUV�RI�SURWHFWLRQ��

��� 7KH�352326(5�ZLOO�DOVR�EH�UHVSRQVLEOH�IRU�FRPSOHWLQJ�WKH�5HODWLYH�'DWD�&KHFNOLVW��DV�
SHU�$SSHQGL[�%��ZLWKLQ�ILYH�����GD\V�RI�UHFHLYLQJ�WKH�\RXWK��XQOHVV�RWKHUZLVH�QRWHG�LQ WKLV�
5)3�

��� 7KH�352326(5�ZLOO�ZRUN�LQ�FROODERUDWLRQ�ZLWK�WKH�DJHQF\�WKDW�ZLOO�EH�SURYLGLQJ�
$IWHUFDUH�VHUYLFHV�WKURXJK�WKH�)DPLO\�$VVHVVPHQW�,QWHUYHQWLRQ�SURJUDP�WR�UHGXFH�WKH�
OHQJWK�RI�VWD\�LQ�GHWHQWLRQ�DQG�GHYHORS�IDPLO\�VDIHW\�SODQV��7KH�352326(5�DQG�WKH�
)DPLO\�$VVHVVPHQW�,QWHUYHQWLRQ�SURYLGHU�ZLOO�HPSOR\�IDPLO\�HQJDJHPHQW�VWUDWHJLHV�WR�
GHYHORS�SODQV�IRU�WKH�)DPLO\�&RXUW�-XGJHV�WR�UHYLHZ�WKDW�ZRXOG�UHWXUQ�WKH�\RXWK�EDFN�WR�
KLV�KHU�FRPPXQLW\�RU�DQ�DOWHUQDWH�UHVRXUFH��6WUDWHJLHV�DQG�SDUWLFLSDWLRQ�LQ�)DPLO\�7HDP�
0HHWLQJV��6HUYLFH�3ODQ�5HYLHZV�DQG�RU�RWKHU�SURJUDP�PHHWLQJV�DUH HVVHQWLDO�

��� 7KH�352326(5 VKDOO�SURYLGH�1RQ�6HFXUH�'HWHQWLRQ�VHUYLFHV�SURJUDP�IRXQGHG�RQ�EHVW�
SUDFWLFH�SULQFLSOHV� VSHFLILFDOO\�

D� WKH�SURJUDP�GHVLJQ�VKDOO�EH�FOLHQW�FHQWHUHG�DQG�IDPLO\�IRFXVHG��WUHDWLQJ�WKH�
IDPLO\�DV�D�SDUWQHU�LQ�DVVHVVPHQW�DQG�LQWHUYHQWLRQ�DQG�UHSXGLDWH�GHWHQWLRQ DV�
SXQLWLYH�

E� SURJUDP�DQG�3URSRVHU�VKDOO�GHPRQVWUDWH�FXOWXUDO FRPSHWHQFH�
F� SURJUDP�VKDOO�IRFXV�RQ�VDIHW\��SHUPDQHQF\�DQG�WKH�ZHOO�EHLQJ�RI�WKH \RXWK�
G� SURJUDP�VKDOO�KDYH�VSHFLILF�VWUDWHJLHV�WR�VXFFHVVIXOO\�ZRUN�ZLWK WKH�

-XYHQLOH�-XVWLFH SRSXODWLRQ�
H� SURJUDP�VKRXOG�SURPRWH�SRVLWLYH�\RXWK GHYHORSPHQW
I� SURJUDP�GHVLJQ�VKDOO�LQFRUSRUDWH�\RXWK�DQG�IDPLO\�OLQNDJHV�WR�QDWXUDO�

FRPPXQLW\�VXSSRUWV�WR�SURPRWH�LQGHSHQGHQW�IDPLO\�IXQFWLRQLQJ��LQ�DQ�HIIRUW WR�
UHGXFH UHFLGLYLVP��

J� 3URSRVHU�VKDOO�KDYH�D�ZRUNLQJ�NQRZOHGJH�RI�FXUUHQW�WKHRU\�DQG�SUDFWLFH�LQ�FKLOG�
ZHOIDUH��MXYHQLOH�MXVWLFH��FKLOGUHQ¶V�PHQWDO�KHDOWK��\RXWK�VHUYLFHV�LQFOXGLQJ�
FRPSOLDQFH�ZLWK�6WDWH�DQG�)HGHUDO�UXOHV�DQG UHJXODWLRQV

��� 3URJUDP $UHD�

)RU�WKH�SURJUDP�DUHD�OLVWHG�EHORZ��WKHUH�LV�D�PLQLPXP�JXDUDQWHHG�EHG�FDSDFLW\�IRU�D�
FRPELQDWLRQ�RI�PDOHV�DQG�IHPDOHV��3OHDVH�QRWH��WKH�&RXQW\�UHVHUYHV�WKH�ULJKW�WR�GHFUHDVH�
WKH�QXPEHU�RI�1RQ�6HFXUH�'HWHQWLRQ�EHGV�UHTXHVWHG�ZKHQ�DZDUGLQJ�WKH�FRQWUDFWV�

$OEDQ\�&RXQW\�UHVHUYHV�WKH�ULJKW�WR�DPHQG�WKH�IXQGLQJ�VWUXFWXUH�DQG VHUYLFH SURJUDPPLQJ�
LQ�FROODERUDWLRQ�ZLWK�DZDUGHG�$JHQFLHV��GXULQJ�WKH�FRXUVH�RI�FRQWUDFWXDO DJUHHPHQWV LQ
RUGHU�WR�PRVW�HIIHFWLYHO\�DQG�HIILFLHQWO\�PHHW�WKH�RYHUDUFKLQJ�JRDOV�RI�VHUYLFHV LQ $OEDQ\
&RXQW\���,W�LV�QRW�WKH�&RXQW\¶V�LQWHQW�WR�VXEVWDQWLDOO\�FKDQJH�WKH�VHUYLFHV�EHLQJ SURYLGHG EXW
WR�RIIHU�IOH[LELOLW\�LQ�KRZ�WKHVH�VHUYLFHV�DUH�PDQDJHG�RQFH�WKH�SURJUDP�LV�LQ SODFH�

���
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$� 1RQ�6HFXUH�'HWHQWLRQ 6HUYLFHV� ����SDJH�OLPLW�

6HUYLFH�$UHD�'HILQLWLRQ�
$OEDQ\��&RXQW\��LV��VHHNLQJ��SURSRVDOV��IRU� D��1RQ�6HFXUH��'HWHQWLRQ��SURJUDP��IRU��PDOHV�
DQG�D�1RQ� 6HFXUH�'HWHQWLRQ�SURJUDP�IRU�IHPDOHV��&OLHQWV�RI�WKH�1RQ�6HFXUH�'HWHQWLRQ�
SURJUDPV�ZLOO�EH�DGROHVFHQW�PDOHV�RU�IHPDOHV -'V�DJHV������\HDUV�ROG�ZKR�DUH�EURXJKW�WR�
WKH�IDFLOLW\�E\�D�ORFDO�3ROLFH�DJHQF\�RU�UHPDQGHG�WR�WKH�IDFLOLW\�E\�$OEDQ\�&RXQW\�)DPLO\�
&RXUW���)RU�-'�\RXWK�WKLV�PXVW�RFFXU DIWHU�WKH�FRPSOHWLRQ�RI�WKH�1<6�'HWHQWLRQ�5LVN�
$VVHVVPHQW�,QVWUXPHQW��'5$,���ZKLFK�LQGLFDWHV�WKHLU�DSSURSULDWHQHVV�IRU�VDPH��
352326(56�PD\�SURSRVH�WR�RSHUDWH�D�PDOH�1RQ�6HFXUH�'HWHQWLRQ�SURJUDP�DQG�D�IHPDOH
1RQ�6HFXUH�'HWHQWLRQ�SURJUDP��352326(56�QHHG�WR�RXWOLQH�KRZ�WKH\�ZRXOG�SURJUDP�
IRU�HDFK�SRSXODWLRQ�VHSDUDWHO\���7KHUH�LV�DQ�H[SHFWHG�PLQLPXP�JXDUDQWHHG�EHG�FDSDFLW\�
UHTXHVWHG IRU�D�WRWDO�RI�� \RXWK�LQ�DQ\�JHQGHU�FRPELQDWLRQ�RQ�DQ\�JLYHQ�GD\��7KHVH�
EHGV�PXVW�EH�FHUWLILHG�E\�WKH�1<6�2IILFH�RI�&KLOGUHQ�DQG )DPLO\�6HUYLFHV��2&)6���DQG�
WKH�SURJUDPV�PXVW�FRPSO\�ZLWK�WKH�UXOHV�DQG�UHJXODWLRQV�RI�7LWOH���DQG�7LWOH����1<&55�
DQG�WKH�UHJXODWLRQV�RI�1<6�2&)6��7KH�&RXQW\�UHVHUYHV�WKH�ULJKW�WR�SXUFKDVH�DGGLWLRQDO�
EHGV�RQ�DQ�DV�QHHGHG�EDVLV�DW�WKH�VDPH�UDWH�DV�WKH�JXDUDQWHHG�EHG UDWH�

&HUWLILFDWLRQ�PXVW�EH�DWWDFKHG�DV�DQ�$GGHQGXP�WR�WKLV�SURSRVDO�RU�WKH�SURSRVDO�ZLOO�QRW�EH�
FRQVLGHUHG�

3D\PHQW�IRU�WKH�PLQLPXP�JXDUDQWHHG�EHG�FDSDFLW\�IRU�ERWK�WKH�PDOH�DQG�IHPDOH�1RQ�6HFXUH�
'HWHQWLRQ�SURJUDPV�ZLOO�EH�PDGH�RQ�D�PRQWKO\�EDVLV���352326(56�QHHG�WR�RXWOLQH�WKH����
SURSRVHG�PRQWKO\�UDWH�IRU�VXFK�PLQLPXP�JXDUDQWHHG�EHG�FDSDFLW\��352326(56�DOVR�QHHG�WR�
RXWOLQH�ZKDW�WKH�PD[LPXP�EHG�FDSDFLW\ IRU��HDFK��SURJUDP��LV��DQG��WKH��SURSRVHG��GDLO\��UDWH��IRU�
DQ\�EHGV�RYHU�WKH�PLQLPXP�JXDUDQWHHG�FDSDFLW\��UHFRJQL]LQJ�WKDW $OEDQ\�&RXQW\�LV�VHHNLQJ�WKH�
VDPH�UDWH�IRU�DQ\�EHG�XVDJH�ZLWK�WKH�DZDUGHG 352326(5�

/HQJWK�RI�6WD\��1RQ�6HFXUH�'HWHQWLRQ�SURJUDPPLQJ�LV�H[SHFWHG�WR�EH�VWUHQJWK�EDVHG��IDPLO\�
IRFXVHG�DQG�JURXQGHG�LQ�<RXWK�'HYHORSPHQW�SULQFLSOHV��7KHUHIRUH�WKH�\RXWK¶V�DYHUDJH�OHQJWK RI�
VWD\�DW�1RQ�6HFXUH�'HWHQWLRQ�VKRXOG�EH�OHVV��WKDQ����FRQVHFXWLYH��GD\V��SHU��FRXUW��UHIHUUDO�
XQOHVV�H[WHQGHG�EDVHG�RQ WKH�DXWKRULW\�YHVWHG�LQ�WKH�$OEDQ\�&RXQW\�)DPLO\�&RXUW��/HQJWK�RI�
VWD\�VKRXOG�DOVR�EH�FRQVLVWHQW�ZLWK�7LWOH���DQG�7LWOH����RI�WKH�2IILFLDO�&RPSLODWLRQ�RI�&RGHV��
5XOHV�DQG�5HJXODWLRQV�RI�WKH�6WDWH�RI�1HZ <RUN�

6HUYLFH�$UHD�2XWFRPHV�
�����RI�WKH�\RXWK�VHUYHG�ZLOO�UHWXUQ�WR�)DPLO\�&RXUW�IRU�DQ\�DQG�DOO�DGMRXUQHG�FRXUW�
GDWHV�ZKLOH�HQJDJHG�LQ�1RQ�6HFXUH�'HWHQWLRQ 6HUYLFHV�
���� RI� \RXWK� VHUYHG� ZLOO� QRW� FRPPLW� DQ\� RIIHQVHV� WKDW� UHTXLUH� -XYHQLOH� -XVWLFH�
LQYROYHPHQW�ZKLOH�HQJDJHG�LQ�1RQ�6HFXUH�'HWHQWLRQ VHUYLFHV

7KH�352326(5�QHHGV�WR�FOHDUO\�RXWOLQH�D�SODQ�WR�LQFRUSRUDWH�WKH�IROORZLQJ�LQWR�WKHLU�1RQ�6HFXUH�
'HWHQWLRQ�VHUYLFHV�

,QWDNH�DQG�$GPLVVLRQ�
7KH�352326(5�QHHGV�WR�FOHDUO\�RXWOLQH�WKH�,QWDNH�SURFHVV�IRU�1RQ�6HFXUH�'HWHQWLRQ�6HUYLFHV��
7KH�,QWDNH��SURFHVV��PXVW��LQFOXGH��WKH��DELOLW\�RI��LQWDNH��VWDII��WR��DFFHSW��DQG��UHVSRQG�WR

���
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DGPLVVLRQV�DQG�UHTXHVWV�IRU�UHOHDVHV�RQ�D����KRXU����GD\V�D�ZHHN�EDVLV��(QJDJHPHQW�RI�WKH��
\RXWK¶V�SDUHQW�JXDUGLDQ�LPPHGLDWHO\��XSRQ��UHIHUUDO��RI��WKH��\RXWK��WR��WKH��IDFLOLW\��LV��PDQGDWHG��
7KH�352326(5�PXVW�DOVR�RXWOLQH�KRZ�IDFH�WR�IDFH�FRQWDFW�ZLWK�WKH�IDPLO\�ZLOO�RFFXU�ZLWKLQ����
KRXUV�RI�WKH�\RXWK�HQWHULQJ�WKH�IDFLOLW\��352326(56�LQ�WKLV�VHFWLRQ�ZLOO�DOVR�QHHG�WR�HPSOR\�
VWUDWHJLHV�WKDW�IRFXV�RQ�UDSLG�IDPLO\�HQJDJHPHQW��VSHFLILFDOO\�WKURXJK�WKH�XVH�RI�SDUHQW�SDUWQHUV���
RU�RWKHU�PHDQV��ZKLFK�PXVW�EH�FOHDUO\�LGHQWLILHG�LQ�WKH�SURSRVDO��7KH�352326(5�PD\�SURYLGH�
WKHVH�VHUYLFHV��SDUHQW�SDUWQHUV��RU�FRQWUDFW�ZLWK�D�SDUWQHU�DJHQF\��352326(56�ZLOO�QHHG WR
RXWOLQH�DQ\�SODQQHG�VXEFRQWUDFWHG�VHUYLFHV�DQG�KRZ�VXFK�FROODERUDWLYH�VHUYLFHV�ZLOO�EH�GHOLYHUHG�LQ�
RUGHU�WR�DGGUHVV�WKH�UHTXLUHPHQWV�RI�WKLV�5)3�

7KH�,QWDNH�SURFHVV�PXVW�DOVR�LQFOXGH�WKH�IROORZLQJ�ZULWWHQ�LQIRUPDWLRQ�IURP�WKH�SDUHQW�JXDUGLDQ�
WKH�

����QDPH�DQG�WHOHSKRQH�QXPEHU�RI�WKH�FKLOG¶V�SK\VLFLDQ�RU�PHGLFDO�VHUYLFH�SURYLGHU������
LQVWUXFWLRQV�RU�DFWLRQV�WR�EH�WDNHQ�LQ�FDVH�RI�DQ�HPHUJHQF\������DXWKRUL]DWLRQ�IRU�SURYLVLRQ�RI�
HPHUJHQF\�PHGLFDO�VHUYLFHV�IRU�WKH�\RXWK��WKH�QDPHV��DGGUHVVHV�DQG�WHOHSKRQH�QXPEHUV�RI�WKH�
FKLOG¶V�SDUHQW�V��JXDUGLDQV��DQG�LI�VXFK�SDUHQW�JXDUGLDQ�LV�DEVHQW�IURP�WKH�KRPH��LQVWUXFWLRQV�KRZ�
WR�FRQWDFW�WKH�SDUHQW�JXDUGLDQ��DQG�DQ\�QHFHVVDU\�LQVWUXFWLRQV�UHJDUGLQJ�WKH�FKLOG¶V�FDUH������DQ\�
DQG�DOO�DOOHUJLHV�WKH�\RXWK�KDV������FRQVHQW��DQG��SK\VLFLDQ��RUGHUV��IRU��DQ\��PHGLFDWLRQ��ZKLFK��LV�
WR�EH�GLVSHQVHG��WR��WKH��\RXWK��GXULQJ�SURJUDPPLQJ��$�VWDQGDUGL]HG�SUH�DGPLVVLRQ�IRUP�DV�ZHOO��
DV�D�VWDQGDUGL]HG�DGPLVVLRQ�SURFHVV�� LV�UHFRPPHQGHG�

$GPLVVLRQ�FULWHULD�PXVW�EH�FRQVLVWHQW�ZLWK�7LWOH���DQG�7LWOH����RI�WKH�2IILFLDO�&RPSLODWLRQ�RI�
&RGHV��5XOHV�DQG�5HJXODWLRQV�RI�WKH�6WDWH�RI�1HZ�<RUN��$OO�UHIHUUDOV�DXWKRUL]HG�E\�WKH�)DPLO\�
&RXUW�EDVHG�RQ�VXFK�DGPLVVLRQ�FULWHULD�ZLOO�EH�RQ D�QR�GHFOLQH�EDVLV�SHQGLQJ�DYDLODEOH FDSDFLW\�DW�
WKH�IDFLOLW\��352326(56�PXVW�RXWOLQH�DQ\�RWKHU�FULWHULD�SURSRVHG�EH\RQG�WKHVH�DGPLVVLRQ�
FULWHULD�

3ULRU�WR�UHFHLYLQJ�DSSURYDO�WR�UHPRYH�D�\RXWK�IURP�1RQ�6HFXUH�'HWHQWLRQ�VHUYLFHV��WKH�
352326(5�PXVW�JLYH�QRWLFH�RI�VXFK�UHTXHVW�WR�WKH�'(3$570(17��GHWDLOLQJ�WKH�UHDVRQV����
IRU�WKH�UHTXHVWHG�UHPRYDO��,I�GHHPHG�DSSURSULDWH�E\�7KH�'(3$570(17��WKHQ�WKLV�UHTXHVW
ZLOO�EH�SURYLGHG WR�WKH�)DPLO\�&RXUW�-XGJH�ZKR�ZLOO�JUDQW�RU�GHQ\�WKH�UHTXHVW�SXUVXDQW�WR�WKH�
)DPLO\ &RXUW�$FW��7KH�352326(5�PXVW�RXWOLQH�LQ�WKH�SURSRVDO�WKRVH FLUFXPVWDQFHV�ZKLFK�LW
EHOLHYHV�ZRXOG�ULVH�WR WKH�OHYHO�RI�VXFK�UHTXHVW�

7KH�LQLWLDO�LQWHUYLHZ�RI�WKH�\RXWK�E\�IDFLOLW\�VWDII�VKRXOG�FRQYH\������WKH�FRQFHUQ�IRU�PXWXDO�
UHVSHFW�DQG�VDIHW\������WKH�SURJUDP�H[SHFWDWLRQV������DYDLODEOH�UHVRXUFHV�DW�WKH�IDFLOLW\�DQG�
WKURXJK�DIWHUFDUH�VHUYLFHV�IRU�WKH�\RXWK������LQIRUPDWLRQ�UHJDUGLQJ�WKH�\RXWK¶V�ULJKWV��WKH�
JULHYDQFH�SURFHGXUH��DQG�FRQILGHQWLDOLW\��7KLV�LQLWLDO�LQWHUYLHZ�VKRXOG�DOVR�EH�WKH�YHKLFOH�WR�
HQJDJH�WKH�\RXWK�DQG�DVVLVW�WKH�\RXWK�ZLWK�GHYHORSLQJ�VKRUW�WHUP�JRDOV�DQG�REMHFWLYHV�

,I�WKH�DJHQF\�SURYLGLQJ�)DPLO\�$VVHVVPHQW�,QWHUYHQWLRQ�VHUYLFHV�HQJDJHG�WKH�\RXWK�DW�)DPLO\�
&RXUW�SULRU�WR�WKH�\RXWK�EHLQJ�RUGHUHG�WR�GHWHQWLRQ��WKHLU DFFRPSDQ\LQJ�GRFXPHQWDWLRQ�RU�DQ\�
RWKHU�DVVHVVPHQW�PXVW�EH�SURYLGHG�WR�WKH�QRQ�VHFXUH�GHWHQWLRQ�IDFLOLW\�

���
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7KH�352326(5�QHHGV�WR�RXWOLQH�WKH�VFUHHQLQJ�WRROV�WR�EH�LPSOHPHQWHG�IRU�PHGLFDO�VFUHHQLQJ�DQG�
PHQWDO�KHDOWK�VFUHHQLQJ��7KH�PHQWDO�KHDOWK�VFUHHQLQJ�VKRXOG�LQFOXGH�D�VXLFLGH ULVN�DVVHVVPHQW��
VXEVWDQFH�DEXVH�VFUHHQ��WUDXPD�VFUHHQ��DQG�EHKDYLRUDO�SDWWHUQV��LQFOXGLQJ�YLROHQFH��3OHDVH�LQFOXGH�
ZLWK�\RXU�SURSRVDO�DQ\�VWDQGDUGL]HG�VFUHHQLQJV�XWLOL]HG�IRU�WKHVH�SXUSRVHV�

)RU�-'�\RXWK�ZKR�DUH�UHIHUUHG�WR�WKH�IDFLOLW\�E\�D�ORFDO�3ROLFH�DJHQF\��WKH�1<6�'HWHQWLRQ�5LVN�
$VVHVVPHQW�,QVWUXPHQW��'5$,��ZLOO�EH�FRPSOHWHG E\�WKH�352326(5 RQ�WKHVH�\RXWK�SULRU�WR�
DGPLVVLRQ�DQG�PXVW�LQGLFDWH�WKH�DSSURSULDWHQHVV�RI�WKH�\RXWK¶V�DGPLVVLRQ��DQG�WKH�UHVXOWV�ZLOO�EH�
SURYLGHG�WR�WKH�'(3$570(17��3UREDWLRQ��WKH�&RXUW��WKH�$WWRUQH\�IRU�WKH�&KLOG��DQG�WKH�
3UHVHQWPHQW $JHQF\��SULRU�WR�WKH�LQLWLDO�)DPLO\�&RXUW�DSSHDUDQFH�

6HDUFKHV�
7KH�352326(5�QHHGV��WR��DOVR��FOHDUO\��RXWOLQH��WKH��VHDUFK��SROLF\��RI��WKH��DJHQF\���LQFOXGLQJ�
ZKHQ�VHDUFKHV�ZLOO�EH�FRQGXFWHG��E\�ZKRP��DQG��D�VSHFLILF�SURWRFRO�WR�EH�IROORZHG�LQ�WKH�HYHQW��
WKH�\RXWK�UHIXVHV�WR�EH�VHDUFKHG���7KH��352326(5��QHHGV��WR��EH��VSHFLILF��DV��WR��KRZ��VXFK�
VHDUFKHV��ZLOO��EH�LPSOHPHQWHG�FRQVLVWHQWO\�LQ�D�GLJQLILHG�DQG�SULYDWHPDQQHU�

5HFRUGV�
7KH�352326(5�PXVW�RXWOLQH�KRZ�DFFXUDWH�UHFRUGV�RI�HDFK�\RXWK�SODFHG�LQ�1RQ�6HFXUH�
'HWHQWLRQ�ZLOO�EH�NHSW�DV�UHTXLUHG�E\�WKH�UHJXODWLRQV�RI�1<6�2&)6�DQG�7LWOH���DQG�7LWOH����RI�
1<&55��6XFK�RXWOLQH�PXVW�DOVR�LQFOXGH�KRZ�VXFK�UHFRUGV�ZLOO�EH�NHSW�FRQILGHQWLDO�E\�WKH�
352326(5�SXUVXDQW�WR�VWDWXWH�

&ROODERUDWLRQ�ZLWK�FRPPXQLW\�VXSSRUWV�DQG�FXUUHQW�VHUYLFH�SURYLGHUV�
7KH�352326(5�PXVW�RXWOLQH�KRZ�WKH\�ZLOO�FROODERUDWH�ZLWK�DQ\�FXUUHQW�FRPPXQLW\�VXSSRUW�RU�
VHUYLFH�SURYLGHUV�ZRUNLQJ�ZLWK�WKH�\RXWK�DQG�IDPLO\��7KH\�PXVW�DOVR�RXWOLQH�KRZ�WKH\�ZLOO�
HIIHFWLYHO\�ZRUN�ZLWK�DQ\�DIWHUFDUH�VHUYLFHV�IRU�WKH�\RXWK��LQFOXGLQJ�DOORZLQJ�VXFK�VHUYLFH�
SURYLGHUV�IUHTXHQW�DQG�FRQVLVWHQW�FRPPXQLFDWLRQ�ZLWK�WKH�1RQ�6HFXUH�'HWHQWLRQ�VWDII��\RXWK�DQG�
IDPLO\�ZLWK�WKH�JRDO�WR�VDIHO\�VKRUWHQ�WKH�OHQJWK�RI�VWD\�IRU�WKH�\RXWK�LQ�'HWHQWLRQ�DQG�WR�UHGXFH�
UHFLGLYLVP�

&ULVLV�LQWHUYHQWLRQ�VHUYLFHV�
7KH�352326(5�QHHGV��WR��SURYLGH��FOHDU��VSHFLILFDWLRQ��DV��WR��ZKDW��WKH��SURWRFRO��ZLOO��EH��LI��D�
\RXWK�H[SHULHQFHV�D�FULVLV�ZKLOH�UHFHLYLQJ�1RQ�6HFXUH��'HWHQWLRQ�VHUYLFHV��DQG��WKH�H[SHFWDWLRQV��
RI�WKH�SDUHQW�JXDUGLDQ�E\�WKH�SURJUDP�UHODWHG�WR�VXFK FULVHV�

0HGLFDWLRQ�
7KH�352326(5�QHHGV�WR�VSHFLI\�KRZ�TXDOLW\�RI�FDUH�UHODWHG�WR�PHGLFDO�DQG�SV\FKRWURSLF�
PHGLFDWLRQ�RI�\RXWK�ZLOO�EH�HQVXUHG��7KLV�VKRXOG�LQFOXGH�D�SURFHVV�E\�ZKLFK�FRQVHQWV�WR����
PHGLFDWH�DUH�REWDLQHG�IURP�WKH�SDUHQW�JXDUGLDQ��WKH�SURFHGXUHV�UHJDUGLQJ�\RXWK�DGPLVVLRQ�LI�
FXUUHQWO\��SUHVFULEHG�PHGLFDWLRQ���WKH��SURWRFRO��VKRXOG��WKH��\RXWK��UHIXVH��PHGLFDWLRQ���D��FOHDU�
RXWOLQH�RI�WKH�VWDII�ZKR�ZLOO�GLVSHQVH�PHGLFDWLRQ�WR�\RXWK�DQG�WKH�SURFHGXUHV�DURXQG�VXFK��D�
SURWRFRO�WR�HQVXUH�WKH�\RXWK�KDV�D�SV\FKLDWULF�DVVHVVPHQW�ZLWKLQ�VHYHQW\�WZR������KRXUV�RI�
DGPLVVLRQ�WR�WKH�IDFLOLW\��LI�LQGLFDWHG�SHU�WKH�PHQWDO�KHDOWK�VFUHHQLQJV�DW�DGPLVVLRQ��RU�LI�WKH�\RXWK�
LV�FXUUHQWO\�SUHVFULEHG�SV\FKRWURSLFPHGLFDWLRQ�

7UDQVSRUWDWLRQ�
7KH�352326(5�PXVW�EH�DYDLODEOH�WR�SURYLGH�DQ\�WUDQVSRUWDWLRQ�RI�WKH�\RXWK�IURP�RU�WR�)DPLO\�
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&RXUW�LQFOXVLYH�RI�WUDQVSRUWLQJ�WR�QRQ�VHFXUH�GHWHQWLRQ�RQ�WKH�GD\�RI�DGPLVVLRQ��7KH�
352326(5�PXVW�HQVXUH�WUDQVSRUWDWLRQ�RI�WKH�\RXWK�WR�DQ\�VFKHGXOHG�DSSRLQWPHQWV��L�H��
PHGLFDO��PHQWDO�KHDOWK��E\�DJHQF\�VWDII� 7KH�352326(5�PXVW�DOVR�SURYLGH�WUDQVSRUWDWLRQ�IRU�
\RXWK�WR�DQG�IURP�SUH� SODFHPHQW�LQWHUYLHZV�DQG�WR�SODFHPHQW�DJHQFLHV�RQ�GDWH�RI�DGPLVVLRQ�RU�
UH�DGPLVVLRQ��6XFK�WUDQVSRUWDWLRQ�ZLOO�LQFOXGH�VXSHUYLVLRQ�E\�VWDII�ZKLOH WKH�\RXWK�FRPSOHWHV�
DQ\�LQWHUYLHZV�RU LQWDNH�SURFHVVHV��XQOHVV�RWKHUZLVH�DSSURYHG�E\�WKH�'(3$570(17�

(GXFDWLRQ�
7KH�352326(5�PXVW�HQVXUH�HGXFDWLRQ�RI�WKH�\RXWK�GXULQJ�WKH�FRXUVH�RI�VHUYLFHV�LQ�FRPSOLDQFH�
ZLWK�1HZ�<RUN�6WDWH�DQG�IHGHUDO�(GXFDWLRQ�ODZV�DQG�UHJXODWLRQV��$OO�HGXFDWLRQDO�VWDII�PXVW�
SRVVHVV�DQG�PDLQWDLQ��GXULQJ�WKH�FRXUVH�RI�WKLV�FRQWUDFW�DQG�DQ\�H[WHQVLRQV��UHTXLUHG�VWDWH�DQG�
IHGHUDO�FHUWLILFDWLRQV�IRU�HGXFDWLRQ�RI�UHJXODU�DQG�VSHFLDO�HGXFDWLRQ�VWXGHQWV�DV�SHU�1<6�DQG�
IHGHUDO�(GXFDWLRQDO�ODZV�DQG�UHJXODWLRQV� (GXFDWLRQDO�VWDII�PXVW�FRPPXQLFDWH�WLPHO\�DQG�
IUHTXHQWO\�ZLWK�WKH�\RXWK¶V�FXUUHQW�HGXFDWLRQDO�SURJUDP�WR�HQVXUH�FRQWLQXLW\�RI�HGXFDWLRQDO�
SURJUDPPLQJ�DQG�SURYLGH�DQ\�ZRUN�FRPSOHWHG�E\�WKH�\RXWK�GXULQJ�WKH�GHWHQWLRQ�VWD\�WR�WKH�
\RXWK¶V�HGXFDWLRQDO�SURJUDP�VWDII�

$VVHVVPHQW�
7KH�352326(5�PXVW�VSHFLILFDOO\�RXWOLQH�KRZ�WKH�352326(5�ZLOO�ZRUN�FROODERUDWLYHO\�ZLWK�
FRPPXQLW\�VHUYLFHV��DQ\�FXUUHQW�SUHYHQWLYH�VHUYLFH�RU�DIWHUFDUH�VHUYLFH�SURYLGHUV�WR�HQVXUH�DQ�
DVVHVVPHQW��IRU�HDFK�\RXWK ZKR�LV�DGPLWWHG�WR�1RQ�6HFXUH�'HWHQWLRQ��XQOHVV�RWKHUZLVH�DSSURYHG�
E\�WKH�'(3$570(17¶6�$GROHVFHQW�6HUYLFHV�6XSHUYLVRU�RU�GHVLJQHH��7KH�352326(5�QHHGV�WR�
RXWOLQH�ZKDW�ZLOO�EH�FRQWDLQHG�LQ�VXFK�\RXWK�DVVHVVPHQW�DQG�KRZ�LW�ZLOO�EH�FRPSOHWHG�ZLWKLQ�
VHYHQ�����GD\V�RI�WKH�\RXWK¶V�DGPLVVLRQ�WR�WKH�IDFLOLW\��7KH ZULWWHQ�DVVHVVPHQW ZLOO�EH�SURYLGHG�
WR�WKH�'(3$570(17�IRU�UHYLHZ�SULRU�WR�EHLQJ�UHOHDVHG�WR�DQ\�RWKHU�HQWLW\� ,W�VKRXOG�EH�QRWHG�
WKRXJK�WKDW�D�\RXWK¶V�GHWHQWLRQ�VWD\�VKRXOG�QRW�EH�H[WHQGHG�VROHO\�WR�FRPSOHWH�DQ\�VXFK�
DVVHVVPHQWV�

&DVHZRUN�VHUYLFHV�
352326(5�PXVW�HQVXUH�GHWHQWLRQ�UHJXODWLRQV�UHJDUGLQJ�FDVHZRUN�FRQWDFWV�DUH�IROORZHG�ZKLOH�
WKH�\RXWK�LV�LQ�WKH�GHWHQWLRQ�IDFLOLW\��&DVHZRUN�FRQWDFWV�VKRXOG�LQFOXGH�FRRUGLQDWLRQ�ZLWK�
SDUHQWV�JXDUGLDQV��H[LVWLQJ�VHUYLFH�SURYLGHUV��VFKRROV�DQG�QDWXUDO�VXSSRUWV��7KH�FDVHZRUNHU�VKRXOG�
DOVR�OHDG�WKH�WUHDWPHQW�DQG�UHXQLILFDWLRQ�SODQQLQJ�RI�WKH�\RXWK�E\�JDWKHULQJ DVVHVVPHQW
LQIRUPDWLRQ�DQG�EXLOGLQJ�RQ�WKH�\RXWK¶V�VWUHQJWKV��7KH�FDVHZRUNHU�VKRXOG�DOVR�PDNH�DQ\�
QHFHVVDU\�WUHDWPHQW�UHIHUUDOV�IRU�VXEVWDQFH�DEXVH�DQG�RU�PHQWDO�KHDOWK�VHUYLFHV�LQ�LQVWDQFHV�ZKHUH�
VXFK�VHUYLFHV DUH�QHHGHG�DQG�DUH�LQFOXGHG�LQ�WKH�DVVHVVPHQW�DQG�UHXQLILFDWLRQ�SODQ��,I�WKHUH�LV�DQ�
H[LVWLQJ�SUHYHQWLYH�RU�DIWHU�FDUH VHUYLFH�SURYLGHU�ZRUNLQJ�ZLWK�WKH�\RXWK��352326(5�PXVW�
FROODERUDWH�ZLWK�WKDW�DJHQF\�WR�HQVXUH WKH�DSSURSULDWH�UHIHUUDOV�DUH�LQ�SODFH�IRU�WKH \RXWK� $JDLQ��D�
\RXWK¶V�GHWHQWLRQ�VWD\�VKRXOG�QRW EH�H[WHQGHG�VROHO\�WR�HQVXUH�OLQNDJHV�WR�DSSURSULDWH�VHUYLFHV�

7UHDWPHQW�
352326(5�PXVW� RXWOLQH� KRZ� \RXWK�ZLOO� KDYH� DFFHVV� WR� LQGLYLGXDO�� JURXS� DQG� IDPLO\�
FRXQVHOLQJ�GXULQJ�WKHLU�VWD\�DW�WKH�1RQ�6HFXUH�'HWHQWLRQ�IDFLOLW\�DQG�SRVW�GLVFKDUJH��DV�
LQGLFDWHG� E\� WKH� LQLWLDO� VFUHHQLQJ� RI� WKH� \RXWK�� DQG� DVVHVVPHQW DQG� FRQVLVWHQW� ZLWK�
5HJXODWLRQV�

3URJUDPPLQJ�DQG�5HFUHDWLRQ�
352326(5�PXVW�RXWOLQH�WKH�GDLO\�SURJUDPPLQJ�RI�WKH�\RXWK�RXWVLGH�RI�HGXFDWLRQDO�YRFDWLRQDO�

���



5)3��

KRXUV��7KLV�LV�WR�LQFOXGH�UHFUHDWLRQ��EDVLF�OLYLQJ�VNLOOV�LQVWUXFWLRQ� SRVLWLYH�EHKDYLRUDO�
PDQDJHPHQW�LQFOXGLQJ�SURPRWLQJ�SUR�VRFLDO�EHKDYLRUV��DQG�D�SODQ�IRU�WZHQW\� IRXU������KRXU�
VXSHUYLVLRQ�RI \RXWK�

0LVVLQJ�<RXWK�
&RQVLVWHQW�ZLWK�1<6�UHJXODWLRQV��D�\RXWK�VKDOO�EH�FRQVLGHUHG�DEVHQW�ZLWKRXW�OHDYH�IURP�D�IDFLOLW\�
ZKHQ�KLV�RU�KHU�ZKHUHDERXWV�DUH�XQNQRZQ���7KH�352326(5�QHHGV�WR�RXWOLQH�ZKDW�WKH�SURWRFROV�DQG�
SUDFWLFHV�DUH�IROORZHG�E\�WKH�352326(5�UHODWHG�WR�$:2/�0LVVLQJ�<RXWK�DQG�KRZ�VXFK�
352326(5�LQWHQGV�WR�FROODERUDWH�DQG�FRPPXQLFDWH�ZLWK�WKH�IDPLO\�PHPEHUV��ORFDO�/DZ�
(QIRUFHPHQW��)DPLO\�&RXUW�DQG�WKH�'(3$570(17�UHJDUGLQJ�VXFK�\RXWK���

)DPLO\�&RQWDFW�
352326(5�PXVW�RXWOLQH�WKH�YLVLWDWLRQ�SROLFLHV�RI�WKH�IDFLOLW\��ZKLFK�VKRXOG�VXSSRUW�DQG�
UHFRJQL]H�WKH�LPSRUWDQFH�RI�WKH�\RXWK�PDLQWDLQLQJ�FRQWDFW�ZLWK�WKRVH�ZKR�DUH�VWURQJ�DQG�
VXSSRUWLYH�LQGLYLGXDOV�LQ�WKH�\RXWK¶V�OLIH��WKHVH�LQGLYLGXDOV�PD\�RU�PD\�QRW�EH�WKH�LPPHGLDWH�
IDPLO\�RI�WKH�\RXWK��7KH�YLVLWDWLRQ�SROLFLHV�PXVW�DOVR�WDNH�LQWR�DFFRXQW�WKH�UHTXLUHG�PDQDJHPHQW��
RI�WKH�HQWU\�RI�QRQUHVLGHQWV�LQWR�WKH�IDFLOLW\�DQG�WKHLU�LQWHUDFWLRQ�ZLWK�RWKHU�\RXWK�LQ�WKH IDFLOLW\�

,W�LV�WKH��H[SHFWDWLRQ��RI��WKH��'(3$570(17��WKDW� 352326(56��ZLOO��IRUP��D��FROODERUDWLYH�
ZRUNLQJ�UHODWLRQVKLS�ZLWK�)DPLO\�&RXUW��$OEDQ\�&RXQW\�3UREDWLRQ�DQG�ORFDO�/DZ�(QIRUFHPHQW�
DJHQFLHV�WR�HQVXUH�HIIHFWLYH�FRPPXQLFDWLRQ�UHJDUGLQJ�WKH�DSSURSULDWH�XWLOL]DWLRQ�RI�1RQ�6HFXUH�
'HWHQWLRQ�VHUYLFHV�DQG�WKH�LPSOHPHQWDWLRQ�DQG�PRQLWRULQJ�RI�WKH�1<6�'HWHQWLRQ�5LVN�$VVHVVPHQW�
,QVWUXPHQW��,W�LV�WKH�H[SHFWDWLRQ�RI�WKH�'(3$570(17�WKDW�ORZHU�OHYHOV�RI�FDUH�FRQWLQXH�WR�EH�
XWLOL]HG�ZKHQ�DSSURSULDWH��DQG�WKDW�\RXWK�DUH�VDIHO\�UHXQLWHG�ZLWK�WKHLU�IDPLO\�RU�D�QDWXUDO�UHVRXUFH�
ZLWKLQ�WKH�FRPPXQLW\�DV�H[SHGLWLRXVO\�DV�SRVVLEOH�

6(&7,21�����7(50�2)�&2175$&7�

��� 7KH�FRQWUDFW�SHULRG�VKDOO�EH�IRU�RQH�����\HDU�ZLWK�WKH�RSWLRQ�WR�UHQHZ�IRU�WZR�����\HDUV�������
DW�RQH�\HDU�LQWHUYDOV�DW�WKH�VROH�GLVFUHWLRQ�RI�WKH &RXQW\�

��� 7KH�VXFFHVVIXO 3URSRVHU�VKDOO�H[HFXWH�D�FRQWUDFW�ZLWK�WKH�&RXQW\�RI�$OEDQ\�LQ�VXEVWDQWLDO�
FRQIRUPDQFH�ZLWK�WKLV�5)3�DV�SUHSDUHG�DQG�DSSURYHG�E\�WKH�&RXQW\$WWRUQH\�

6(&7,21�����&267�352326$/� ���SDJH�OLPLW�

��� 6XEPLW�D�FRVW�SURSRVDO�IRU�WKH�VHUYLFHV�GHVFULEHG�DERYH�LQ�6HFWLRQ����6FRSH�RI�6HUYLFHV��DQG�
RQ�WKH�%XGJHW�3URSRVDO�)RUP�LQFOXGHG KHUHLQ�

��� 'HWDLO�WKH�IHH�VWUXFWXUH�IRU�WKH�3URSRVDO��3URYLGH�KRXUO\�UDWHV�DQG�UHLPEXUVDEOH�FRVWV�LI�QRW�
LQFOXGHG�LQ�WKH�OXPS VXP�

��� 3URYLGH�DQ\�RWKHU�UHOHYDQW�LQIRUPDWLRQ�WKDW�ZLOO�DVVLVW WKH�&RXQW\�LQ�HYDOXDWLQJ�\RXU�
3URSRVDO�

6(&7,21�����352326$/�68%0,66,216

����,Q�RUGHU�IRU�WKH�&RXQW\�WR�FRQGXFW�D�XQLIRUP�UHYLHZ�SURFHVV�RI�DOO�SURSRVDOV��SURSRVDOV�PXVW�

���



5)3��

EH�VXEPLWWHG�LQ�WKH�IRUPDW�VHW�IRUWK�EHORZ��)DLOXUH�WR�IROORZ�WKLV�IRUPDW�PD\�EH�FDXVH�IRU�
UHMHFWLRQ�RI�D�SURSRVDO�EHFDXVH�DGKHUHQFH�WR�WKLV�IRUPDW�LV�FULWLFDO�IRU�WKH�&RXQW\¶V�HYDOXDWLRQ�
SURFHVV�

6(&7,21�,�

7LWOH�3DJH�� 7KH�WLWOH�SDJH�VKRXOG�UHIOHFW�WKH�5HTXHVW�IRU�3URSRVDO�VXEMHFW��QDPH�RI�WKH�SURSRVHU��
DGGUHVV��WHOHSKRQH�QXPEHU�DQG�FRQWDFW�SHUVRQ�

7DEOH�RI�&RQWHQWV�� 7KH�7DEOH�RI�&RQWHQWV�PXVW�LQGLFDWH�WKH�PDWHULDO�LQFOXGHG�LQ�WKH�SURSRVDO��E\�
VHFWLRQ�DQG�SDJH QXPEHU�

6(&7,21�,,� ���SDJH�OLPLW�

4XDOLILFDWLRQ� �� ([SHULHQFH� � 7KH� 4XDOLILFDWLRQ� �� ([SHULHQFH� VHFWLRQ� PXVW� DGGUHVV� SURSRVHU¶V�
TXDOLILFDWLRQV�DQG�H[SHULHQFH�WR�FDUU\�RXW�WKH�UHTXHVWHG�VHUYLFH��LQFOXVLYH�RI��EXW�QRW�
OLPLWHG�WR��TXDOLILFDWLRQ�WR�GR�EXVLQHVV�LQ�1<6��QXPEHU�RI�\HDUV�LQ�EXVLQHVV��DQG�
OHQJWK�RI H[SHULHQFH�

5HVXPHV� � 5HVXPHV� RI� SURIHVVLRQDO� VWDII� PHPEHUV� ZKR� ZLOO� EH� LQYROYHG� LQ� WKH� &RXQW\�
HQJDJHPHQW�PXVW�EH�LQFOXGHG�LQ�WKLV�VHFWLRQ�

6(&7,21�,,,�

5HIHUHQFHV�� 7KH�5HIHUHQFHV�VHFWLRQ�PXVW�LQFOXGH�UHIHUHQFHV�IURP�VLPLODU�W\SH�SURMHFWV�

6(&7,21�,9� ����SDJH�OLPLW�

3ODQ�,PSOHPHQWDWLRQ�� 7KH�3ODQ�,PSOHPHQWDWLRQ�6HFWLRQ�PXVW�DGGUHVV�WKH�6FRSH�RI�6HUYLFHV�LQ
WHUPV�RI�WKH�SURSRVHU¶V�SODQ�WR�FDUU\�RXW�WKH�UHTXHVWHG�VHUYLFH�

6(&7,21�9� ���SDJH�OLPLW�

%XGJHW�3URSRVDO�6HFWLRQ�� 7KH�%XGJHW�3URSRVDO�6HFWLRQ�PXVW�LQFOXGH�DOO�FRVWV�DVVRFLDWHG�ZLWK�
WKH�SURSRVHU¶V�SODQ�WR�FDUU\�RXW�WKH�UHTXHVWHG�VHUYLFH��$Q\�%XGJHW�SURSRVDO�IRUPV�
IXUQLVKHG�E\�WKH�&RXQW\�PXVW�EH�LQFOXGHG�LQ�WKLV�VHFWLRQ�

6(&7,21�9,�

0DQGDWRU\�'RFXPHQWDWLRQ� � 7KH�0DQGDWRU\�'RFXPHQWDWLRQ� 6HFWLRQ�PXVW� LQFOXGH�� 7KH�1RQ�
&ROOXVLYH� %LGGLQJ� &HUWLILFDWH� �$WWDFKPHQW� ³$´��� $FNQRZOHGJPHQW� E\� 3URSRVHU�
�$WWDFKPHQW� ³%´��� DQG� 9HQGRU� 5HVSRQVLELOLW\� 4XHVWLRQQDLUH� �$WWDFKPHQW� ³&´���
,UDQLDQ�(QHUJ\�'LYHVWPHQW�&HUWLILFDWLRQ��$WWDFKPHQW�³'´��

6(&7,21�����352326$/�(9$/8$7,21

��� 3URSRVDOV� ZLOO� UHPDLQ� YDOLG� XQWLO� WKH� H[HFXWLRQ� RI� D� FRQWUDFW� E\� $OEDQ\� &RXQW\�� XQOHVV�
RWKHUZLVH�UHMHFWHG�FRQVLVWHQW�ZLWK�WKLV 5)3�

���



5)3��

��� 3URSRVDOV� UHFHLYHG�ZLOO� EH� HYDOXDWHG� E\� D� FRPPLWWHH�ZLWK� UHSUHVHQWDWLRQ� IURP� WKH�$OEDQ\�
&RXQW\�'HSDUWPHQW�IRU�&KLOGUHQ��<RXWK�DQG�)DPLOLHV DQG�WKH�3UREDWLRQ�'HSDUWPHQW��
3URSRVDOV�VKDOO�EH��HYDOXDWHG�EDVHG�XSRQ�WKH IROORZLQJ�

&5,7(5,$ :(,*+7

$JHQF\¶V�SURSRVDO�IXOILOOV�UHTXLUHPHQWV�RXWOLQHG�LQ�5)3�
IRU�1RQ�6HFXUH�'HWHQWLRQ�6HUYLFHV

���

3URSRVHG�SURJUDP�FOHDUO\�DUWLFXODWHV�D�VWUDWHJ\�IRU�HQJDJHPHQW�
RI�IDPLOLHV�DQG�LQYROYLQJ�WKHP�LQ�D�PHDQLQJIXO�ZD\�FRQVLVWHQW�
ZLWK�UHTXLUHPHQWV�RI�5)3

���

$JHQF\¶V�SURSRVDO�RXWOLQHV�NH\�SHUIRUPDQFH�LQGLFDWRUV�DQG�
SURFHVV�IRU�WUDFNLQJ�RXW�FRPHV

���

3URSRVHG�SURJUDP�GHVLJQ�DQG�DUWLFXODWHV�D�FOHDU�SURJUDP��VWUDWHJ\�
WKDW�LV�EDVHG�RQ�EHVW�SUDFWLFH�SULQFLSOHV�DV�RXWOLQHG�LQ�WKH�5)3

���

$JHQF\¶V KLVWRU\ GHPRQVWUDWHG FDSDFLW\ LQ VXFFHVVIXOO\
GHOLYHULQJ�SURSRVHG�RU�VLPLODU�VHUYLFHV�

���

3URSRVHG�SURJUDP�KDV�VSHFLILHG�SODQ�WR�FROODERUDWH�ZLWK�HLWKHU�D�
FXUUHQW�SUHYHQWLRQ�SURJUDP�DQG�RU�ZLWK�D�
FRPPXQLW\�QHLJKERUKRRG�EDVHG�SURJUDP�LQ�RUGHU�WR�SURYLGH�
HQKDQFHG�VHUYLFHV�WR�WKH�IDPLOLHV�RI�$OEDQ\�&RXQW\

���

%XGJHW�3URSRVDO� *XDUDQWHHG�0RQWKO\�5DWH ���

%XGJHW�3URSRVDO� 'DLO\�%HG�5DWH�RYHU�PLQLPXP�JXDUDQWHHG�
FDSDFLW\

���

��� 3URSRVDOV�ZLOO�EH�H[DPLQHG DQG�HYDOXDWHG�E\�WKH�$OEDQ\�&RXQW\�'HSDUWPHQW�IRU�&KLOGUHQ��
<RXWK� DQG� )DPLOLHV DQG� 3UREDWLRQ� 'HSDUWPHQW ZLWK� WKH� DGYLFH� RI� WKH� $OEDQ\� &RXQW\�
3XUFKDVLQJ�$JHQW�WR�GHWHUPLQH�ZKHWKHU�WKH�UHTXLUHPHQWV�RI�WKLV�5)3�DUH�PHW�DQG�WR�PDNH�D�
UHFRPPHQGDWLRQ� WR� WKH� $OEDQ\� &RXQW\� ([HFXWLYH�� WKH� $OEDQ\� &RXQW\� &RQWUDFWV�
$GPLQLVWUDWLRQ�%RDUG�RU�WKH�&RXQW\�/HJLVODWXUH�IRU�D�FRQWUDFW DZDUG�

��� $�QRWLFH�RI�FRQWUDFW�DZDUG�VKDOO�QRW�EH�ELQGLQJ�XSRQ�WKH�&RXQW\�XQWLO�WKH�FRQWUDFW�KDV�EHHQ�
IXOO\�H[HFXWHG�E\�ERWK SDUWLHV

6(&7,21����127�1(('('�

6(&7,21���� $/7(51$7,9(6

�����3URSRVHU�PD\�LQFOXGH�LQ�LWV�3URSRVDO�LWHPV�QRW�VSHFLILHG�LQ�WKLV�5)3��ZKLFK�LW�ZRXOG�FRQVLGHU�
SHUWLQHQW��$OO�VXFK�DOWHUQDWLYHV�PXVW�EH�OLVWHG�VHSDUDWHO\�IURP�WKH�3URSRVDO�DQG�WKH�FRVW�WKHUHRI�
PXVW�EH�VHSDUDWH�DQG�LWHPL]HG�

6(&7,21���� ,1'(01,),&$7,21

���



5)3��

�����7KH�VXFFHVVIXO�3URSRVHU�VKDOO�GHIHQG��LQGHPQLI\�DQG�VDYH�KDUPOHVV�WKH�&RXQW\��LWV�HPSOR\HHV�
DQG�DJHQWV�� IURP�DQG�DJDLQVW� DOO� FODLPV��GDPDJHV�� ORVVHV� DQG�H[SHQVHV� �LQFOXGLQJ�ZLWKRXW�
OLPLWDWLRQV��UHDVRQDEOH�DWWRUQH\V¶�IHHV��DULVLQJ�RXW�RI��RU�LQ�FRQVHTXHQFH�RI��DQ\�QHJOLJHQW�RU�
LQWHQWLRQDO�DFW�RU�RPLVVLRQ�RI�WKH�VXFFHVVIXO�3URSRVHU��LWV�HPSOR\HHV�RU�DJHQWV��WR�WKH�H[WHQW�
RI�LWV�RU�WKHLU�UHVSRQVLELOLW\�IRU�VXFK�FODLPV��GDPDJHV��ORVVHV�DQG�H[SHQVHV�

6(&7,21������63(&,),&$7,21�&/$5,),&$7,21

���� $OO�LQTXLULHV�ZLWK�UHVSHFW�WR�WKLV�5HTXHVW�IRU�3URSRVDOV�PXVW�EH�GLUHFWHG�WR�WKH�$OEDQ\�&RXQW\�
3XUFKDVLQJ�$JHQW�DV IROORZV�

.DUHQ�$��6WRUP
$OEDQ\�&RXQW\�3XUFKDVLQJ�$JHQW�
����6WDWH�6WUHHW��5RRP�����
$OEDQ\��1<� �����
7HOHSKRQH�����������������
)DFVLPLOH�����������������
(PDLO��.DUHQ�VWRUP#DOEDQ\FRXQW\�FRP

���� $OO� TXHVWLRQV� DERXW� WKH�PHDQLQJ� RU� LQWHQW� RI� WKH� VSHFLILFDWLRQV�PXVW� EH� VXEPLWWHG� WR� WKH�
DIRUHPHQWLRQHG�GHVLJQDWHG�SHUVRQ�LQ�ZULWLQJ��5HSOLHV�ZLOO�EH�LVVXHG�E\�$GGHQGD�PDLOHG�RU�
GHOLYHUHG� WR� DOO� SDUWLHV� UHFRUGHG� DV� KDYLQJ� UHFHLYHG� WKH� SURSRVDO� GRFXPHQWV�� 4XHVWLRQV�
UHFHLYHG� OHVV� WKDQ� IRXU� ���� GD\V� SULRU� WR� WKH� GDWH� RI� VXEPLVVLRQ� RI� 3URSRVDOV�ZLOO� QRW� EH�
DQVZHUHG���7KH�&RXQW\�ZLOO�EH�ERXQG�RQO\�E\�UHVSRQVHV�JLYHQ�E\�IRUPDO�ZULWWHQ $GGHQGD�

���� 2WKHU� WKDQ� WKH� FRQWDFW� SHUVRQ� LGHQWLILHG� LQ� WKH� 3URSRVDO�� RU� WKHLU� GHVLJQHH�� SURVSHFWLYH�
3URSRVHUV�VKDOO�QRW�DSSURDFK�&RXQW\�HPSOR\HHV�GXULQJ�WKH�SHULRG�RI�WKLV�5)3�SURFHVV�DERXW�
DQ\�PDWWHUV�UHODWHG�WR�WKLV�5)3�RU�DQ\�SURSRVDOV�VXEPLWWHG�SXUVXDQW WKHUHWR�

6(&7,21������02',),&$7,21�$1'�:,7+'5$:$/�2)�352326$/6

����3URSRVDOV�PD\�EH�PRGLILHG�RU�ZLWKGUDZQ�DW�DQ\�WLPH�SULRU�WR�WKH�RSHQLQJ�RI�3URSRVDOV�E\��DQ�
DSSURSULDWH�GRFXPHQW�GXO\�H[HFXWHG��LQ�WKH�PDQQHU�WKDW�D�3URSRVDO�PXVW�EH�H[HFXWHG���DQG�
GHOLYHUHG�WR�WKH�SODFH�ZKHUH�3URSRVDOV�DUH�WR�EH VXEPLWWHG�

���� ,I�ZLWKLQ� WZHQW\�IRXU� ���� KRXUV� DIWHU� WKH�3URSRVDOV� DUH�RSHQHG�� DQ\�3URSRVHU� ILOHV� D�GXO\�
VLJQHG��ZULWWHQ� �QRWLFH� �ZLWK� � WKH� �&RXQW\� �DQG��SURPSWO\� � WKHUHDIWHU� �GHPRQVWUDWHV� � WR� WKH
UHDVRQDEOH� VDWLVIDFWLRQ� RI� WKH� &RXQW\� WKDW� WKHUH� ZDV� D� PDWHULDO� DQG� VXEVWDQWLDO� PLVWDNH� LQ� WKH�
SUHSDUDWLRQ�RI�LWV�3URSRVDO��WKDW�3URSRVHU�PD\�ZLWKGUDZ�LWV�3URSRVDO�DQG�WKH�3URSRVDO�6HFXULW\�ZLOO�EH�
UHWXUQHG��7KHUHDIWHU��WKDW�3URSRVHU�ZLOO�EH�GLVTXDOLILHG�IURP�PDNLQJ�D�IXUWKHU�RU�DGGLWLRQDO�SURSRVDO�
RQ�WKH�ZRUN�FRQWHPSODWHG�E\�WKLV�5)3�

����(DFK�SURSRVDO�VKDOO�VWDWH�WKDW�LW�LV�DQ�LUUHYRFDEOH�RIIHU�IRU�D�SHULRG�RI�QLQHW\������GD\V�IURP�
WKH�3URSRVDO� RSHQLQJ� GDWH��$IWHU� H[SLUDWLRQ� RI� WKH� LUUHYRFDEOH� RIIHU� SHULRG�� LI� QR� FRQWUDFW�
DZDUG�KDV�EHHQ�PDGH��D�3URSRVDO�PD\�EH�ZLWKGUDZQ�LI�WKH�3URSRVHU�GRHV�VR�LQ�ZULWLQJ�GLUHFWHG�
WR� WKH�&RXQW\�3XUFKDVLQJ�$JHQW��RWKHUZLVH��3URSRVDOV� UHPDLQ� LQ�HIIHFW�FRQVLVWHQW�ZLWK� WKH�
WHUPV�RI�WKLV 5)3�

���



5)3��

6(&7,21������352326$/�6(&85,7<

�����1R�SURSRVDO�VHFXULW\�LV�UHTXHVWHG�IRU�WKLV�3URSRVDO�

6(&7,21������,1685$1&(�$1'�6(&85,7<�5(48,5(0(176

����7KH� VXFFHVVIXO�3URSRVHU�ZLOO� EH� UHTXLUHG� WR�SURFXUH� DQG�PDLQWDLQ� DW� LWV� RZQ�H[SHQVH�� WKH�
IROORZLQJ�LQVXUDQFH FRYHUDJH�

�D� :RUNHU
V�&RPSHQVDWLRQ�DQG�(PSOR\HU¶V�/LDELOLW\� ,QVXUDQFH��$�SROLF\� RU� SROLFLHV�
SURYLGLQJ�SURWHFWLRQ�IRU�(PSOR\HHV�LQ�WKH�HYHQW�RI�MRE�UHODWHG LQMXULHV�

�E� $XWRPRELOH�/LDELOLW\�,QVXUDQFH��$�SROLF\�RU�SROLFLHV�RI�LQVXUDQFH�ZLWK�WKH�OLPLWV�RI��QRW�
OHVV� WKDQ� ��������� FRPELQHG� IRU� HDFK� DFFLGHQW� EHFDXVH� RI� ERGLO\� LQMXU\� VLFNQHVV� RU�
GLVHDVH��VXVWDLQHG�E\�DQ\�SHUVRQ��FDXVHG�E\�DFFLGHQW��DQG�DULVLQJ�RXW�RI�WKH�RZQHUVKLS��
PDLQWHQDQFH�RU�XVH�RI�DQ\�DXWRPRELOH�IRU�GDPDJH�EHFDXVH�RI�LQMXU\�WR�RU�GHVWUXFWLRQ�RI�
SURSHUW\�� LQFOXGLQJ� WKH� ORVV� RI� XVH� WKHUHRI�� FDXVHG� E\� DFFLGHQW� DQG� DULVLQJ� RXW� RI� WKH�
RZQHUVKLS��PDLQWHQDQFH�RU�XVH�RI�DQ\ DXWRPRELOH�

�F� *HQHUDO�/LDELOLW\�,QVXUDQFH��$�SROLF\�RU�SROLFLHV�RU�FRPSUHKHQVLYH�DOO�ULVN�LQVXUDQFH�
ZLWK�OLPLWV�RI�QRW�OHVV WKDQ�

/LDELOLW\ )RU� &RPELQHG�6LQJOH /LPLW

3URSHUW\ 'DPDJH ����������
%RGLO\ ,QMXU\ ����������
3HUVRQDO ,QMXU\ ����������

����(DFK�SROLF\�RI� LQVXUDQFH� UHTXLUHG�VKDOO�EH�RI� IRUP�DQG�FRQWHQW� VDWLVIDFWRU\� WR� WKH�$OEDQ\�
&RXQW\ $WWRUQH\�

�D� $OEDQ\��&RXQW\��VKDOO��EH��QDPHG��DV��DQ��DGGLWLRQDO��LQVXUHG��RQ��DOO��OLDELOLW\���� SROLFLHV�
3URSRVDO�QXPEHU�PXVW�DSSHDU�RQ�LQVXUDQFH�FHUWLILFDWH�

���



5)3��

�E� 7KH�SROLF\�VKDOO�QRW�EH�FKDQJHG�RU�FDQFHOHG�XQWLO�WKH�H[SLUDWLRQ�RI�WKLUW\������GD\V�DIWHU�
ZULWWHQ�QRWLFH�WR�$OEDQ\�&RXQW\��,W�VKDOO�EH�DXWRPDWLFDOO\�UHQHZHG�XSRQ�H[SLUDWLRQ�DQG�
FRQWLQXHG�LQ�IRUFH�XQOHVV�$OEDQ\�&RXQW\�LV�JLYHQ�DW�OHDVW WKLUW\������GD\V�ZULWWHQ�QRWLFH�
WR�WKH FRQWUDU\�

����1R�ZRUN�VKDOO�EH�FRPPHQFHG�XQGHU�WKH�FRQWUDFW�XQWLO�WKH�VXFFHVVIXO�3URSRVHU�KDV�GHOLYHUHG�
WR�WKH�&RXQW\�3XUFKDVLQJ�$JHQW�RU�KLV�GHVLJQHH�SURRI�RI�LVVXDQFH�RI�DOO�SROLFLHV�RI�LQVXUDQFH�
UHTXLUHG�E\�WKH�&RQWUDFW�WR�EH�SURFXUHG�E\�WKH�VXFFHVVIXO�3URSRVHU��,I�DW�DQ\�WLPH��DQ\�RI�VDLG�
SROLFLHV�VKDOO�H[SLUH�RU�EHFRPH�XQVDWLVIDFWRU\�WR� WKH�&RXQW\�� WKH�VXFFHVVIXO�3URSRVHU�VKDOO�
SURPSWO\�REWDLQ�D�QHZ�SROLF\�DQG�VXEPLW�SURRI�RI�LQVXUDQFH�RI�WKH�VDPH�WR�WKH�&RXQW\ IRU�
DSSURYDO�� 8SRQ� IDLOXUH� RI� WKH� VXFFHVVIXO� 3URSRVHU� WR� IXUQLVK�� GHOLYHU� DQG� PDLQWDLQ� VXFK�
LQVXUDQFH�DV�DERYH�SURYLGHG�� WKH�FRQWUDFW�PD\��DW� WKH�HOHFWLRQ�RI� WKH�&RXQW\��EH�IRUWKZLWK�
GHFODUHG�VXVSHQGHG��GLVFRQWLQXHG�RU�WHUPLQDWHG��)DLOXUH�RI�WKH�VXFFHVVIXO�3URSRVHU��WR�SURFXUH�
DQG� PDLQWDLQ� DQ\� UHTXLUHG� LQVXUDQFH� VKDOO� QRW� UHOLHYH� WKH� VXFFHVVIXO� 3URSRVHU� IURP� DQ\�
OLDELOLW\�XQGHU�WKH�FRQWUDFW��QRU�VKDOO�WKH�LQVXUDQFH�UHTXLUHPHQWV�EH�FRQVWUXHG�WR�FRQIOLFW�ZLWK�
WKH�REOLJDWLRQV�RI�WKH�VXFFHVVIXO�3URSRVHU�FRQFHUQLQJ LQGHPQLILFDWLRQ�

6(&7,21������5(0('<�)25�%5($&+

�����,Q�WKH�HYHQW�RI�D�EUHDFK�E\�&2175$&725��&2175$&725�VKDOO�SD\�WR�WKH�&2817<�DOO�
GLUHFW�DQG�FRQVHTXHQWLDO�GDPDJHV�FDXVHG�E\�VXFK�EUHDFK�� LQFOXGLQJ��EXW�QRW� OLPLWHG� WR��DOO�
VXPV�H[SHQGHG�E\�WKH�&2817<�WR�SURFXUH�D�VXEVWLWXWH�FRQWUDFWRU�WR�VDWLVIDFWRULO\�FRPSOHWH�
WKH�FRQWUDFW�ZRUN��WRJHWKHU�ZLWK�WKH�&2817<¶V�RZQ�FRVWV�LQFXUUHG�LQ�SURFXULQJ�D�VXEVWLWXWH�
FRQWUDFWRU�

6(&7,21������&$6+�',6&2817

����&DVK�GLVFRXQWV�PD\�EH� RIIHUHG�E\� D�3URSRVHU� IRU�SURPSW�SD\PHQW�RI�ELOOV�� EXW� VXFK�FDVK�
GLVFRXQWV�ZLOO�QRW�EH�WDNHQ�LQWR�FRQVLGHUDWLRQ�LQ�GHWHUPLQLQJ�WKH�ORZ 3URSRVHU�

����)RU�SXUSRVHV�RI�DQ\�DSSOLFDEOH�FDVK�GLVFRXQW��WKH�SD\PHQW�GDWH�VKDOO�EH�FDOFXODWHG�IURP�WKH�
UHFHLSW�RI�LQYRLFH�RU�ILQDO�DFFHSWDQFH�RI�WKH�JRRGV��ZKLFKHYHU�LV ODWHU�

6(&7,21������)5(('20�2)�,1)250$7,21�/$:

�����&RQILGHQWLDO��WUDGH�VHFUHW�RU�SURSULHWDU\�PDWHULDOV�DV�GHILQHG�E\�WKH�ODZV�RI�WKH�6WDWH�RI�1HZ�
<RUN�PXVW�EH�FOHDUO\�PDUNHG�DQG�LGHQWLILHG�DV�VXFK�XSRQ�VXEPLVVLRQ���3URSRVHUV�LQWHQGLQJ��WR�
VHHN�DQ�H[HPSWLRQ�IURP�GLVFORVXUH�RI�WKHVH�PDWHULDOV�XQGHU�WKH�)UHHGRP�RI�,QIRUPDWLRQ�/DZ�
�1HZ�<RUN�6WDWH�3XEOLF�2IILFHUV�/DZ��6HFWLRQV��������PXVW�UHTXHVW�WKH�H[HPSWLRQ�LQ�ZULWLQJ��
DW� WKH� WLPH� RI� WKH� VXEPLVVLRQ� RI� WKH� PDWHULDOV�� VHWWLQJ� IRUWK� WKH� UHDVRQ� IRU� WKH� FODLPHG�
H[HPSWLRQ��,Q�DGGLWLRQ��WKH�SURSRVHU�PXVW�PDUN�HDFK�SDJH�RI�LWV�VXEPLVVLRQ�RQ�ZKLFK�WKHUH�
DSSHDUV�DQ\�PDWHULDO�FODLPHG�WR�EH�SURWHFWHG�DV�FRQILGHQWLDO�RU�SURSULHWDU\�ZLWK�WKH�IROORZLQJ�
OHJHQG��LQ�EROG�IDFH��FDSLWDO�OHWWHUV�DW�WKH�WRS�RI�HDFK�SDJH��³7+(�352326(5�%(/,(9(6�
7+$7� 7+,6� ,1)250$7,21� ,6� 3527(&7('� )520�',6&/2685(� 81'(5� � � 7+(���
1(:���<25.���67$7(���)5(('(20���2)���,1)250$7,21����� /$:´�

���
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$FFHSWDQFH�RI�WKH�FODLPHG�PDWHULDOV�GRHV�QRW�FRQVWLWXWH�D�GHWHUPLQDWLRQ�RQ�WKH�H[HPSWLRQ
UHTXHVW��ZKLFK�GHWHUPLQDWLRQ�ZLOO�EH�PDGH�LQ�DFFRUGDQFH�ZLWK�VWDWXWRU\�SURFHGXUHV�

6(&7,21������0$&%5,'(�35,1&,3/(6

����&RQWUDFWRU�3URSRVHU�KHUHE\�UHSUHVHQWV�WKDW�VDLG�FRQWUDFWRU�SURSRVHU�LV�LQ�FRPSOLDQFH�ZLWK�WKH�
0DF%ULGH�3ULQFLSOHV�RI�)DLU�(PSOR\PHQW�DV�VHW�IRUWK�LQ�$OEDQ\�&RXQW\�/RFDO�/DZ�1R��>�@�
IRU������� LQ�WKDW�VDLG�FRQWUDFWRU�SURSRVHU�HLWKHU� �D��KDV�QR�EXVLQHVV�RSHUDWLRQV�LQ�1RUWKHUQ�
,UHODQG� RU� �E�� VKDOO� WDNH� ODZIXO� VWHSV� LQ� JRRG� IDLWK� WR� FRQGXFW� DQ\� EXVLQHVV� RSHUDWLRQV� LQ�
1RUWKHUQ�,UHODQG�LQ�DFFRUGDQFH�ZLWK�WKH�0DF%ULGH�3ULQFLSOHV��DQG�VKDOO�SHUPLW�LQGHSHQGHQW�
PRQLWRULQJ� RI� WKHLU� FRPSOLDQFH� ZLWK� VXFK� SULQFLSOHV�� ,Q� WKH� HYHQW� RI� D� YLRODWLRQ� RI� WKLV�
VWLSXODWLRQ�� WKH� &RXQW\� UHVHUYHV� DOO� ULJKWV� WR� WDNH� UHPHGLDO� PHDVXUHV� DV� DXWKRUL]HG� XQGHU�
VHFWLRQ���RI�/RFDO�/DZ�1R�� >�@� LQ������� LQFOXGLQJ��EXW�QRW� OLPLWHG� WR�� LPSRVLQJ�VDQFWLRQV��
VHHNLQJ�FRPSOLDQFH�� UHFRYHULQJ�GDPDJHV��GHFODULQJ� WKH�FRQWUDFW�SURSRVHU� LQ�GHIDXOW� DQG�RU�
VHHNLQJ�GHEDUPHQW�RU�VXVSHQVLRQ�RI�WKH FRQWUDFWRU�SURSRVHU�

���� ,Q�WKH�FDVH�RI�D�FRQWUDFW�ZKLFK�PXVW�EH�OHW�E\�FRPSHWLWLYH�VHDOHG�ELGGLQJ��ZKHQHYHU�WKH�ORZHVW�
ELGGHU�KDV�QRW�DJUHHG�WR�VWLSXODWH�WR�WKH�FRQGLWLRQV�VHW�IRUWK�LQ�WKLV�VHFWLRQ��DQG�DQRWKHU�ELGGHU�
ZKR�KDV�DJUHHG�WR�VWLSXODWH�WR�VXFK�FRQGLWLRQV�KDV�VXEPLWWHG�D�ELG�ZLWKLQ�ILYH�SHUFHQW�RI�WKH�
ORZHVW�ELG�IRU�D�FRQWUDFW�WR�VXSSO\�JRRGV��VHUYLFHV�RU�FRQVWUXFWLRQ�RI�FRPSDUDEOH�TXDOLW\��WKH�
FRQWUDFWLQJ�HQWLW\�VKDOO� UHIHU� WKH�FRQWUDFW� WR� WKH�&RXQW\�/HJLVODWXUH��ZKLFK�VKDOO�GHWHUPLQH�
ZKHWKHU� WKH� ORZHVW� ELGGHU� LV� UHVSRQVLEOH�� ,Q� PDNLQJ� VXFK� GHWHUPLQDWLRQ�� WKH� &RXQW\�
/HJLVODWXUH�PD\�FRQVLGHU�� DV� D� IDFWRU�EHDULQJ�RQ� UHVSRQVLELOLW\��ZKHWKHU� WKH� ORZHVW�ELGGHU�
GLVFULPLQDWHV�LQ�HPSOR\PHQW�LQ�1RUWKHUQ ,UHODQG�

�����$V�XVHG�LQ�WKLV�VHFWLRQ��WKH�WHUP�³FRQWUDFW´�VKDOO�QRW�LQFOXGH�FRQWUDFWV�ZLWK�JRYHUQPHQW�DQG
QRQ�SURILW�RUJDQL]DWLRQV��FRQWUDFWV�DZDUGHG�SXUVXDQW�WR�DQ�HPHUJHQF\�SURFXUHPHQW�SURFHGXUH�
RU�FRQWUDFWV��UHVROXWLRQV��LQGHQWXUHV��GHFODUDWLRQV�RI�WUXVW�RU�RWKHU�LQVWUXPHQWV�RI�DXWKRUL]LQJ�
RU� UHODWLQJ� WR� WKH� DXWKRUL]DWLRQ�� LVVXDQFH�� DZDUG�� VDOH�RU�SXUFKDVH RU�ERQGV�� FHUWLILFDWHV�RI�
LQGHEWHGQHVV��QRWHV�RU�RWKHU�ILVFDO�REOLJDWLRQV�RI�WKH�&RXQW\��SURYLGHG�WKDW�WKH�SROLFLHV�RI�WKLV�
VHFWLRQ�VKDOO�EH�FRQVLGHUHG�ZKHQ�VHOHFWLQJ�PDQDJLQJ�XQGHUZULWHUV� LQ�FRQQHFWLRQ�ZLWK�VXFK�
DFWLYLWLHV�

�����7KH�SURYLVLRQV�RI�WKLV�VHFWLRQ�VKDOO�QRW�DSSO\�WR�FRQWUDFWV�IRU�ZKLFK�WKH�&RXQW\�UHFHLYH��IXQGV�
DGPLQLVWHUHG�E\�WKH�8QLWHG�6WDWHV�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ��H[FHSW�WR�WKH�H[WHQW�&RQJUHVV�
KDV� GLUHFWHG� WKDW� WKH� 'HSDUWPHQW� RI� 7UDQVSRUWDWLRQ� QRW� ZLWKKROG� IXQGV� IURP� VWDWHV� DQG�
ORFDOLWLHV� WKDW� FKRRVH� WR� LPSOHPHQW� VHOHFWLYH� SXUFKDVLQJ� SROLFLHV� EDVHG� RQ� DJUHHPHQW� WR�
FRPSO\�ZLWK� WKH�0DF%ULGH� 3ULQFLSOHV�� RU� WR� WKH� H[WHQW� WKDW� VXFK� IXQGV� DUH� QRW� RWKHUZLVH�
ZLWKKHOG�E\�WKH�'HSDUWPHQW�RI 7UDQVSRUWDWLRQ�

6(&7,21������35,9$&<�2)�3(5621$/�+($/7+�,1)250$7,21

���� ,Q�RUGHU�WR�FRPSO\�ZLWK�WKH�IHGHUDO�+HDOWK�,QVXUDQFH�3RUWDELOLW\�DQG�$FFRXQWDELOLW\�$FW�RI�
������+,3$$���WKH�&2175$&725���GHHPHG�D�%86,1(66�$662&,$7(�DV�GHILQHG�DW����
&)5�������������LWV�HPSOR\HHV��DGPLQLVWUDWRUV�DQG�DJHQWV�VKDOO�QRW�XVH�RU�GLVFORVH�3URWHFWHG�
+HDOWK��,QIRUPDWLRQ��3+,����DV��GHILQHG��LQ�����&)5�������������RWKHU�WKDQ�DV��SHUPLWWHG��� RU

���



5)3��

UHTXLUHG�E\�WKLV�$*5((0(17�ZLWK�WKH�&2817<��GHHPHG�D�+<%,'�(17,7<�DV�GHILQHG�
DW� ��� &)5� �� ��������� RU� DV� 5HTXLUHG� %\� /DZ� �DV� GHILQHG� LQ� ��� &)5� � ���������� 7KH�
&2175$&725�VKDOO�PDLQWDLQ�FRPSOLDQFH�ZLWK�DOO�8�6��'HSDUWPHQW�RI�+HDOWK�DQG�+XPDQ�
6HUYLFHV��2IILFH�IRU�&LYLO�5LJKWV��SROLFLHV��SURFHGXUHV��UXOHV�DQG�UHJXODWLRQV�DSSOLFDEOH�LQ�WKH�
FRQWH[W�RI�WKLV�$*5((0(17�

���� 2%/,*$7,216��$&7,9,7,(6�$1'�3(50,77('�86(6�$1'',6&/2685(6

D� ([FHSW�DV�RWKHUZLVH�OLPLWHG�LQ�WKLV�$*5((0(17��WKH�&2175$&725�PD\�XVH�3+,��IRU�
WKH�SURSHU�PDQDJHPHQW�DQG�DGPLQLVWUDWLRQ�RI�WKH�&2175$&725��WR�SHUIRUP�IXQFWLRQV��
DFWLYLWLHV�RU�VHUYLFHV�IRU��RU�RQ�EHKDOI�RI�&2817<�DV�VSHFLILHG�LQ�WKH�6FRSH�RI�6HUYLFHV�
FRQWDLQHG� LQ� WKLV� $*5((0(17� RU� WR� FDUU\� RXW� WKH� OHJDO� UHVSRQVLELOLWLHV� RI� WKH�
&2175$&725�DV�UHTXLUHG�E\�WKH�6FRSH�RI�6HUYLFHV��SURYLGHG�WKDW�VXFK�XVH�RU�GLVFORVXUH�
ZRXOG�QRW�YLRODWH�WKH�3ULYDF\�5XOH��DV�GHILQHG�LQ����&)5�3DUW�����DQG�3DUW������VXESDUWV�
$�DQG�(��LI�GRQH�E\�WKH�&2817<�RU�WKH�PLQLPXP�QHFHVVDU\�SROLFLHV�DQG�SURFHGXUHV�RI�
WKH�&2817<��([FHSW�DV�RWKHUZLVH�OLPLWHG�LQ�WKLV�$*5((0(17��WKH�&2175$&725�
PD\�GLVFORVH�3+,�IRU�WKH�SURSHU�PDQDJHPHQW�DQG�DGPLQLVWUDWLRQ�RI�WKH�&2175$&725�
DQG�WR�SHUIRUP�IXQFWLRQV��DFWLYLWLHV�RU�VHUYLFHV�IRU��RU�RQ�EHKDOI�RI�&2817<�DV�VSHFLILHG�
LQ�WKH�6FRSH�RI�6HUYLFHV�RI�WKLV�$*5((0(17��SURYLGHG�VXFK�GLVFORVXUHV�DUH�5HTXLUHG�
%\� /DZ� RU� UHDVRQDEOH� DVVXUDQFHV� DUH� REWDLQHG� WKDW� WKH� LQIRUPDWLRQ� ZLOO� UHPDLQ�
FRQILGHQWLDO��EH�XVHG�RU�GLVFORVHG�VROHO\�IRU�WKH�SXUSRVH�LW�ZDV�GLVFORVHG�RU�DV�5HTXLUHG�
%\�/DZ��DQG�WKDW�DQ\�YLRODWLRQ�RI�VXFK�FRQILGHQWLDOLW\�ZLOO�EH�UHSRUWHG�WR &2175$&725

E� 7KH�&2175$&725�DJUHHV�WR�XVH�DSSURSULDWH�VDIHJXDUGV�WR�SUHYHQW�XVH�RU�GLVFORVXUH�RI�
WKH�3+,�RWKHU�WKDQ�DV�SURYLGHG�E\�WKLV�$*5((0(17��DQG��XSRQ�NQRZOHGJH�RI�D�YLRODWLRQ��
WR�PLWLJDWH�DQ\�NQRZQ�KDUPIXO�HIIHFWV�RI�VXFK�D�GLVFORVXUH��7KH�&2175$&725�VKDOO�
LPPHGLDWHO\�UHSRUW� WR� WKH�&2817<�DQ\�XVH�RU�GLVFORVXUH�RI�3+,�QRW�SURYLGHG�E\�WKLV�
$*5((0(17�RI�ZKLFK�LW�EHFRPHV�DZDUH��7KH�&2175$&725�VKDOO�HQVXUH�DQ\�DJHQWV�
DQG�VXEFRQWUDFWRUV�RI�WKH�&2175$&725�WR�WKH�H[WHQW�DOORZHG�E\�WKLV�$*5((0(17��
WR�ZKRP�3+,�LV�VXSSOLHG��FUHDWHG��XVHG�RU�PDLQWDLQHG�RQ�EHKDOI�RI�WKH�&2817<��VKDOO�EH�
ERXQG�E\�WKH�UHTXLUHPHQWV�RI�WKLV $UWLFOH�

F� 7KH�&2175$&725�VKDOO�SURYLGH�DFFHVV�WR�3+,�LQ�D�GHVLJQDWHG�UHFRUG�VHW��LQ�DFFRUGDQFH�
ZLWK����&)5������������7KH�&2175$&725�VKDOO�PDNH�DQ\�DPHQGPHQWV��WR�3+,�LQ�D�
GHVLJQDWHG�UHFRUG�VHW�WKDW�WKH�&2817<�GLUHFWV�RU�DJUHHV�WR�LQ�DFFRUGDQFH�ZLWK����&)5���
���������7KH�&2175$&725�VKDOO�PDNH�DYDLODEOH�WKH�LQIRUPDWLRQ�UHTXLUHG�WR�SURYLGH�
DQ�DFFRXQWLQJ�RI�GLVFORVXUHV�LQ�DFFRUGDQFH�ZLWK����&)5�� ��������

G� 7KH�&2175$&725�VKDOO�PDNH�LQWHUQDO�SUDFWLFHV��ERRNV��UHFRUGV��LQFOXGLQJ�SROLFLHV�DQG�
SURFHGXUHV�RQ�3+,�UHFHLYHG�IURP��RU�FUHDWHG�RU�UHFHLYHG�E\�WKH�&2175$&725�RQ�EHKDOI�
RI� WKH� &2817<� DYDLODEOH� WR� WKH� 6HFUHWDU\� RI� WKH� 'HSDUWPHQW� RI� +HDOWK� DQG� +XPDQ�
6HUYLFHV� RU� KLV� GHVLJQHH� IRU� WKH� SXUSRVHV� RI� GHWHUPLQLQJ� WKH� &2175$&725¶V�
FRPSOLDQFH�ZLWK�WKLV $UWLFOH�

���



5)3��

���� 7(50,1$7,21

D� 8SRQ� WKH� &2817<¶6� NQRZOHGJH� RI� D� EUHDFK� RU� YLRODWLRQ� RI� WKLV� $UWLFOH� E\� WKH�
&2175$&725��WKH�&2817<��SXUVXDQW�WR����&)5�����������H�����LLL���PD\�WHUPLQDWH�
WKH�$*5((0(17� LI� LW� GHWHUPLQHV� WKDW� VXFK� D� EUHDFK� YLRODWHG� D�PDWHULDO� WHUP�RI� WKLV�
$UWLFOH�� 1RWZLWKVWDQGLQJ� WKDW�� WKH� &2817<� PD\� SURYLGH� DQ� RSSRUWXQLW\� IRU� WKH�
&2175$&725�WR�FXUH�WKH�EUHDFK�RU�HQG�WKH�YLRODWLRQ�ZLWKLQ�D�WLPH�VHW�E\�WKH�&2817<�
DQG��LI�FXUH�LV�QRW�SRVVLEOH�RU�GRHV�QRW�RFFXU�ZLWKLQ�WKH�WLPH�OLPLW��LPPHGLDWHO\�WHUPLQDWH�
WKH� $*5((0(17� ZLWKRXW� SHQDOW\�� ,I� QHLWKHU� WHUPLQDWLRQ� QRU� FXUH� LV� IHDVLEOH�� WKH�
&2817<�VKDOO�UHSRUW�WKH�YLRODWLRQ�WR�WKH 6HFUHWDU\�

E� 8SRQ�WHUPLQDWLRQ�RI�WKLV�$*5((0(17��LI�IHDVLEOH��WKH�&2175$&725��VKDOO�UHWXUQ�RU�
GHVWUR\�DOO�3+,�UHFHLYHG�IURP��RU FUHDWHG�RU�UHFHLYHG�E\�WKH�&2175$&725�RQ�EHKDOI�RI�
WKH�&2817<�WKDW�WKH�&2175$&725�VWLOO�PDLQWDLQV�LQ�DQ\�IRUP�DQG�UHWDLQ�QR�FRSLHV�RI�
VXFK�LQIRUPDWLRQ��RU��LI�VXFK�UHWXUQ�RU�GHVWUXFWLRQ�LV�QRW�IHDVLEOH��H[WHQG�WKH�SURWHFWLRQV�RI�
WKLV�$*5((0(17� WR� WKH� LQIRUPDWLRQ� DQG� OLPLW� IXUWKHU� XVHV� DQG� GLVFORVXUHV� WR� WKRVH�
SXUSRVHV�WKDW�PDNH�WKH�UHWXUQ�RU�GHVWUXFWLRQ�RI�WKH�LQIRUPDWLRQ�QRW�IHDVLEOH�

6(&7,21������$)),50$7,9(�$&7,21�5(48,5(0(176

���� ,W�LV�WKH�SROLF\�RI�WKH�&RXQW\�RI�$OEDQ\�WKDW�0LQRULW\�%XVLQHVV�(QWHUSULVHV �0%(��DQG�:RPDQ�
%XVLQHVV� (QWHUSULVHV� �:%(�� DUH� DIIRUGHG� WKH� PD[LPXP� RSSRUWXQLW\� WR� SDUWLFLSDWH� LQ� WKH�
SHUIRUPDQFH�RI�FRQWUDFWV��LQ�H[FHVV�RI�����������OHW�E\�WKH�&RXQW\�DQG�LWV�VHYHUDO�DJHQFLHV�
DQG�DXWKRULWLHV��7KH�&RXQW\�FRPPLWV�LWVHOI�WR�D�JRDO�RULHQWHG &RQWUDFW�&RPSOLDQFH�3URJUDP�
ZKLFK� DVVXUHV� WKDW� 0LQRULW\� %XVLQHVV� (QWHUSULVHV� DQG� :RPDQ� %XVLQHVV� (QWHUSULVHV� DUH�
FRQVLGHUHG�LQ�DZDUGLQJ�FRQWUDFWV�IRU�JRRGV��VHUYLFHV�DQG�FRQVWUXFWLRQ��)XUWKHUPRUH��LW�LV�WKH�
SROLF\�RI�WKH�&RXQW\�RI�$OEDQ\�WKDW�FRQWUDFWRUV�SURSRVHUV�DQG�VXEFRQWUDFWRUV�XWLOL]H�PLQRULW\�
DQG�ZRPHQ�ODERU�WR�WKH�JUHDWHVW�H[WHQW IHDVLEOH�

���� ,Q�SURSRVLQJ�RQ�WKLV�FRQWUDFW��WKH�3URSRVHU�DFNQRZOHGJHV�DQ�XQGHUVWDQGLQJ�RI�WKLV�SROLF\��7KH�
FRQWUDFWRU�SURSRVHU� VKDOO� FDUU\� RXW� WKH� SROLF\� E\�PDNLQJ� HYHU\� UHDVRQDEOH� HIIRUW� WR� DZDUG�
FRQWUDFWV�DQG�VXEFRQWUDFWV�WR�0%(V�DQG�:%(V�DQG�XWLOL]LQJ�PLQRULW\�DQG�ZRPHQ�ODERU�LQ�WKH�
SHUIRUPDQFH�RI�WKLV FRQWUDFW�

���� ,Q�DQ�HIIRUW�WR�DVVLVW�3URSRVHUV�ZLWK�FRPSOLDQFH�DWWDFKHG�\RX�ZLOO�ILQG�WKH�IROORZLQJ��$UWLFOH�
6&���$IILUPDWLYH�$FWLRQ�3ODQ�DQG�'HSDUWPHQW�RI�$IILUPDWLYH�$FWLRQ�&RPSOLDQFH )RUPV�

6(&7,21�����(;7(16,21�2)�&2175$&76�72�$//�32/,7,&$/�68%',9,6,21�$1'�
$87+25,=('�',675,&76�/2&$7('�,1�7+(�67$7(�2)�1(:�<25.

���� ,W�LV�WKH�LQWHQW�RI�WKLV�5HTXHVW�)RU�3URSRVDOV�WKDW�DOO�SROLWLFDO VXEGLYLVLRQV��DQG�GLVWULFWV�ORFDWHG�
LQ�WKH�6WDWH�RI�1HZ�<RUN��EH�HQWLWOHG�WR�PDNH�SXUFKDVHV�RI�VHUYLFHV�IURP�WKH�UHVXOWLQJ�FRQWUDFW
DZDUG�

���� 1R� RIILFHU�� ERDUG� RU� DJHQF\� RI� D� FRXQW\�� WRZQ�� YLOODJH�� RU� VFKRRO� GLVWULFW� VKDOO�PDNH� DQ\�
SXUFKDVH��WKURXJK��WKH��&RXQW\�ZKHQ��ELGV��KDYH��EHHQ��UHFHLYHG��IRU�VXFK��SXUFKDVH��E\ VXFK

���



5)3��

RIILFHU��ERDUG�RU�DJHQF\��XQOHVV�VXFK�SXUFKDVH�PD\�EH�PDGH�XSRQ�WKH�VDPH�WHUPV���
FRQGLWLRQV�DQG�VSHFLILFDWLRQV�DW�D�ORZHU�SULFH�WKURXJK�WKH &RXQW\�

���� $OO� SXUFKDVHV� VKDOO� EH� VXEMHFW� WR� DXGLW� E\� WKH� RWKHU� SROLWLFDO� VXEGLYLVLRQV� IRU� ZKLFK� WKH�
SXUFKDVH�ZDV PDGH�

���� $OO�RUGHUV�ZLOO�EH�SODFHG�E\�WKH�SDUWLFLSDWLQJ�HQWLWLHV��(DFK�SDUWLFLSDWLQJ�HQWLW\�VKDOO�EH�ELOOHG�
E\�DQG�PDNH�SD\PHQW�GLUHFWO\�WR�WKH�VXFFHVVIXO %LGGHU�

���� 8SRQ�UHTXHVW��SDUWLFLSDWLQJ�HQWLWLHV�PXVW�IXUQLVK�WKH�&RQWUDFWRU�ZLWK�WKH�SURSHU�WD[�H[HPSWLRQ�
FHUWLILFDWHV�RU�GRFXPHQWDWLRQ�RI�WD[�H[HPSW VWDWXV�

���� 7KH�VROH�UHVSRQVLELOLW\�LQ�UHJDUG�WR�SHUIRUPDQFH�RI�WKH�FRQWUDFW��RU�DQ\�REOLJDWLRQ��FRYHQDQW��
FRQGLWLRQ�RU�WHUP�WKHUHXQGHU�E\�WKH�VXFFHVVIXO�3URSRVHU�DQG�WKH�SDUWLFLSDWLQJ�HQWLWLHV�ZLOO�EH�
ERUQH�DQG�LV�H[SUHVVO\�DVVXPHG�E\�WKH�VXFFHVVIXO�3URSRVHU�DQG�WKH�SDUWLFLSDWLQJ�HQWLWLHV�DQG�
QRW�E\�$OEDQ\�&RXQW\��,Q�WKH�HYHQW�RI�D�IDLOXUH�RU�EUHDFK�LQ�SHUIRUPDQFH�RI�DQ\�VXFK�FRQWUDFW�
E\�D�SDUWLFLSDWLQJ�HQWLW\�RU�WKH�VXFFHVVIXO�3URSRVHU��$OEDQ\�&RXQW\��VSHFLILFDOO\�DQG�H[SUHVVO\�
GLVFODLPV�DQ\�DQG�DOO�OLDELOLW\�IRU�VXFK�GHIHFWLYH�SHUIRUPDQFH�RU�EUHDFK��RU�IDLOXUH�RI�HLWKHU�
SDUW\�WR�SHUIRUP�LQ�DFFRUGDQFH�ZLWK�LWV�REOLJDWLRQV��FRYHQDQWV�DQG�WKH�WHUPV�DQG�FRQGLWLRQV�RI�
WKLV�$OEDQ\�&RXQW\�FHQWUDOL]HG FRQWUDFW�

6(&7,21�����,17(535(7$7,21

���� ,Q� WKH� HYHQW� RI� DQ\� GLVFUHSDQF\�� GLVDJUHHPHQW� RU� DPELJXLW\� DPRQJ� WKH� GRFXPHQWV�ZKLFK�
FRPSULVH�WKLV�%,'�5)3�5)4��DQG�RU��WKH�$JUHHPHQW��EHWZHHQ�WKH�&RXQW\�DQG�WKH�VXFFHVVIXO�
ELGGHU�SURSRVHU��DQG�LWV�LQFRUSRUDWHG�GRFXPHQWV��WKH�GRFXPHQWV�VKDOO�EH�JLYHQ�SUHIHUHQFH�LQ�
WKH�IROORZLQJ�RUGHU�WR�LQWHUSUHW�DQG�WR�UHVROYH�VXFK�GLVFUHSDQF\��GLVDJUHHPHQW�RU��DPELJXLW\�
�� WKH�$JUHHPHQW�����WKH�5)3��5)4��5)%�����WKH�&RQWUDFWRU¶V�SURSRVDO�RU ELG�

6(&7,21������121�$335235,$7,216�&/$86(

�����1RWZLWKVWDQGLQJ�DQ\WKLQJ�FRQWDLQHG�KHUHLQ� WR� WKH�FRQWUDU\��QR�GHIDXOW� VKDOO�EH�GHHPHG� WR�
RFFXU� LQ� WKH� HYHQW�QR� IXQGV�RU� LQVXIILFLHQW� IXQGV� DUH� DSSURSULDWHG� DQG�EXGJHWHG�E\�RU� DUH�
RWKHUZLVH� XQDYDLODEOH� WR� WKH�&RXQW\� IRU� SD\PHQW� XQGHU� WKLV�$JUHHPHQW�� 7KH�&RXQW\�ZLOO�
LPPHGLDWHO\�QRWLI\�WKH�&RQWUDFWRU�RI�VXFK�RFFXUUHQFH�DQG�WKLV�$JUHHPHQW�VKDOO�WHUPLQDWH�RQ�
WKH� ODVW�GD\�RI� WKH�ILVFDO�SHULRG�IRU�ZKLFK�DSSURSULDWLRQV�ZHUH�UHFHLYHG�ZLWKRXW�SHQDOW\�RU�
H[SHQVH�WR�WKH�&RXQW\�RI�DQ\�NLQG�ZKDWVRHYHU��H[FHSW�DV�WR�WKRVH�SRUWLRQV�KHUHLQ�DJUHHG�XSRQ�
IRU�ZKLFK�IXQGV�VKDOO�KDYH�EHHQ�DSSURSULDWHG�DQG�EXGJHWHG�

6(&7,21������,5$1,$1�(1(5*<�6(&725�',9(670(17

����&RQWUDFWRU�3URSRVHU�KHUHE\� UHSUHVHQWV� WKDW� VDLG�&RQWUDFWRU�3URSRVHU� LV� LQ�FRPSOLDQFH�ZLWK�
1HZ� <RUN� 6WDWH� *HQHUDO� 0XQLFLSDO� /DZ� 6HFWLRQ� ����J� HQWLWOHG� ³,UDQLDQ� (QHUJ\� 6HFWRU�
'LYHVWPHQW´��LQ�WKDW�VDLG�&RQWUDFWRU�3URSRVHU�KDV QRW�

�D� 3URYLGHG�JRRGV�RU�VHUYLFHV�RI�����0LOOLRQ�RU�PRUH�LQ�WKH�HQHUJ\�VHFWRU�RI�,UDQ�
LQFOXGLQJ EXW QRW OLPLWHG WR WKH SURYLVLRQ RI RLO RU OLTXHILHG QDWXUDO JDV WDQNHUV RU

���



5)3��

SURGXFWV�XVHG�WR�FRQVWUXFW�RU�PDLQWDLQ�SLSHOLQHV�XVHG�WR�WUDQVSRUW�RLO�RU�OLTXHILHG�
QDWXUDO�JDV�IRU�WKH�HQHUJ\�VHFWRU�RI�,UDQ��RU

�E� $FWHG�DV�D�ILQDQFLDO�LQVWLWXWLRQ�DQG�H[WHQGHG�����0LOOLRQ�RU�PRUH�LQ�FUHGLW�WR�DQRWKHU�
SHUVRQ�IRU�IRUW\�ILYH�GD\V�RU�PRUH��LI�WKDW�SHUVRQ¶V�LQWHQW�ZDV�WR�XVH�WKH�FUHGLW�WR�SURYLGH�
JRRGV�RU�VHUYLFHV�LQ�WKH�HQHUJ\�VHFWRU�LQ ,UDQ�

����$Q\�&RQWUDFWRU�3URSRVHU�ZKR�KDV� XQGHUWDNHQ� DQ\� RI� WKH� DERYH� DQG� LV� LGHQWLILHG� RQ� D� OLVW�
FUHDWHG�SXUVXDQW� WR�6HFWLRQ�����D� ����E��RI� WKH�1HZ�<RUN�6WDWH�)LQDQFH�/DZ� DV� D�SHUVRQ�
HQJDJLQJ�LQ�LQYHVWPHQW�DFWLYLWLHV�LQ�,UDQ��VKDOO�QRW�EH�GHHPHG�D�UHVSRQVLEOH�ELGGHU�SXUVXDQW�
WR�6HFWLRQ�����RI�WKH�1HZ�<RUN�6WDWH�*HQHUDO�0XQLFLSDO /DZ�

����([FHSW� DV� RWKHUZLVH� VSHFLILFDOO\� SURYLGHG� KHUHLQ�� HYHU\� &RQWUDFWRU�3URSRVHU� VXEPLWWLQJ� D�
ELG�SURSRVDO�LQ�UHVSRQVH�WR�WKLV�5HTXHVW�IRU�%LGV�5HTXHVW�IRU�3URSRVDOV�PXVW�FHUWLI\�DQG�DIILUP�
WKH�IROORZLQJ�XQGHU�SHQDOWLHV�RI SHUMXU\�

�D� ³%\�VXEPLVVLRQ�RI�WKLV�ELG��HDFK�ELGGHU�DQG�HDFK�SHUVRQ�VLJQLQJ�RQ�EHKDOI�RI�DQ\�ELGGHU�
FHUWLILHV�� DQG� LQ� WKH� FDVH� RI� D� MRLQW� ELG�� HDFK� SDUW\� WKHUHWR� FHUWLILHV� DV� WR� LWV� RZQ�
RUJDQL]DWLRQ��XQGHU�SHQDOW\�RI�SHUMXU\��WKDW�WR�WKH�EHVW�RI�LWV�NQRZOHGJH�DQG�EHOLHI��WKDW�
HDFK�ELGGHU�LV�QRW�RQ�WKH�OLVW�FUHDWHG�SXUVXDQW�WR�1<6�)LQDQFH�/DZ�6HFWLRQ�����D�����E��

$OEDQ\�&RXQW\�ZLOO�DFFHSW�WKLV�VWDWHPHQW�HOHFWURQLFDOO\�LQ�DFFRUGDQFH�ZLWK�WKH�
SURYLVLRQV�RI�6HFWLRQ�����RI�WKH�*HQHUDO�0XQLFLSDO�/DZ�

����([FHSW�DV�RWKHUZLVH�VSHFLILFDOO\�SURYLGHG�KHUHLQ��DQ\�%LG�3URSRVDO�WKDW�LV�VXEPLWWHG�ZLWKRXW�
KDYLQJ�FRPSOLHG�ZLWK�VXEGLYLVLRQ��D��DERYH��VKDOO�QRW�EH�FRQVLGHUHG�IRU�DZDUG��,Q�DQ\�FDVH�
ZKHUH�WKH�%LGGHU�3URSRVHU�FDQQRW�PDNH�WKH�FHUWLILFDWLRQ�DV�VHW�IRUWK�LQ�VXEGLYLVLRQ��D��DERYH��
WKH�%LGGHU�3URSRVHU�VKDOO�VR�VWDWH�DQG�VKDOO� IXUQLVK�ZLWK� WKH�ELG�D�VLJQHG�VWDWHPHQW�VHWWLQJ�
IRUWK�LQ�GHWDLO�WKH�UHDVRQV�WKHUHIRU���7KH�&RXQW\�UHVHUYHV�LWV�ULJKWV��LQ�DFFRUGDQFH��ZLWK�*HQHUDO�
0XQLFLSDO�/DZ�6HFWLRQ�����J�WR�DZDUG�WKH�%LG�3URSRVDO�WR�DQ\�%LGGHU�3URSRVHU�ZKR�FDQQRW�
PDNH�WKH�FHUWLILFDWLRQ��RQ�D�FDVH�E\�FDVH�EDVLV�XQGHU�WKH�IROORZLQJ FLUFXPVWDQFHV�

��� 7KH�LQYHVWPHQW�DFWLYLWLHV�LQ�,UDQ�ZHUH�PDGH�EHIRUH�$SULO�����������WKH�LQYHVWPHQW�
DFWLYLWLHV�LQ�,UDQ�KDYH�QRW�EHHQ�H[SDQGHG�RU�UHQHZHG�DIWHU�$SULO�����������DQG�WKH�
%LGGHU�3URSRVHU�KDV�DGRSWHG��SXEOLFL]HG�DQG�LV�LPSOHPHQWLQJ�D�IRUPDO�SODQ�WR�FHDVH�
WKH�LQYHVWPHQW�DFWLYLWLHV�LQ�,UDQ�DQG�WR�UHIUDLQ�IURP�HQJDJLQJ�LQ�DQ\�QHZ�LQYHVWPHQWV�
LQ�,UDQ� RU

��� 7KH� &RXQW\� RI� $OEDQ\� KDV� PDGH� D� GHWHUPLQDWLRQ� WKDW� WKH� JRRGV� RU� VHUYLFHV� DUH�
QHFHVVDU\�IRU�WKH�&RXQW\�WR�SHUIRUP�LWV�IXQFWLRQV�DQG�WKDW��DEVHQW�VXFK�DQ�H[HPSWLRQ��
WKH�&RXQW\�RI�$OEDQ\�ZRXOG�EH�XQDEOH�WR�REWDLQ�WKH�JRRGV�RU�VHUYLFHV�IRU�ZKLFK�WKH�
%LG�3URSRVDO�LV�RIIHUHG��6XFK�GHWHUPLQDWLRQ�VKDOO�EH�PDGH�E\�WKH�&RXQW\�LQ�ZULWLQJ�
DQG�VKDOO�EH�D�SXEOLF GRFXPHQW�

���



%8'*(7�)RUPDW

)RU DOO SURSRVDOV WKH IROORZLQJ IRUPDW PXVW EH IROORZHG DQG VXEPLWWHG DV D W\SHG GRFXPHQW� +DQGZULWWHQ GRFXPHQWV RU SURSRVDOV WKDW GR QRW IROORZ WKLV IRUPDW ZLOO�
QRW EH FRQVLGHUHG� )RU DJHQFLHV SURSRVLQJ PRUH WKDQ RQH SURJUDP� D VHSDUDWH EXGJHW IRU HDFK SURJUDPPXVW EH VXEPLWWHG�
(;3(16(�
&$7(*25<
3HUVRQQHO�6HUYLFHV $QQXDO�6DODU\ ��RI�7LPH 7RWDO�6DODU\ ,Q�.LQG�$JHQF\�

'RQDWLRQ
2WKHU�*UDQW�
)XQGV

)XQGLQJ�5HTXHVW

/LVW�DOO�SHUVRQQHO�
DVVRFLDWHG�ZLWK�WKLV�
SURJUDP

/LVW�$QQXDO�6DODU\ ��RI�WLPH�VSHQW�RQ�
WKLV�SURJUDP

/LVW�WRWDO�VDODU\�
DWWULEXWHG�WR�SURJUDP

/LVW�DQ\�LQ�NLQG�
FRQWULEXWLRQ�E\�\RXU�
DJHQF\�RU�SDUWQHU�
DJHQF\�

/LVW�DQ\�RWKHU�JUDQW�
IXQGV�WKDW�ZLOO�EH�
XVHG�WR�RIIVHW�
IXQGLQJ�UHTXHVW�

$PRXQW�UHTXHVWHG�
IURP�$OEDQ\�
&RXQW\�IRU�SURJUDP

)ULQJH�%HQHILWV 7RWDO ,Q�.LQG�$JHQF\�
'RQDWLRQ

2WKHU�*UDQW�
)XQGV

)XQGLQJ�5HTXHVW

/LVW�IULQJH�EHQHILW�
H[SHQVHV�DWWULEXWHG�WR�
WKLV�SURJUDP

7RWDO�DPRXQW�RI�
IULQJH�IRU�WKLV�
SURJUDP

/LVW�DQ\�LQ�NLQG�
FRQWULEXWLRQ�E\�\RXU�
DJHQF\�RU�SDUWQHU�
DJHQF\�

/LVW�DQ\�RWKHU�JUDQW�
IXQGV�WKDW�ZLOO�EH�
XVHG�WR�RIIVHW�
IXQGLQJ�UHTXHVW�

$PRXQW�UHTXHVWHG�
IURP�$OEDQ\�
&RXQW\�IRU�SURJUDP

&RQWUDFWXDO�([SHQVHV 7RWDO ,Q�.LQG�$JHQF\�
'RQDWLRQ

2WKHU�*UDQW�
)XQGV

)XQGLQJ�5HTXHVW

/LVW�DOO�FRQWUDFWXDO�
H[SHQVHV�E\�FDWHJRU\�
�H[��6XSSOLHV��UHQW��
HOHFWULFLW\�

$PRXQW�RI�
FRQWUDFWXDO�H[SHQVH�
OLQH�LWHP�

/LVW�DQ\�LQ�NLQG�
FRQWULEXWLRQ�E\�\RXU�
DJHQF\�RU�SDUWQHU�
DJHQF\�

/LVW�DQ\�RWKHU�JUDQW�
IXQGV�WKDW�ZLOO�EH�
XVHG�WR�RIIVHW�
IXQGLQJ�UHTXHVW�

$PRXQW�UHTXHVWHG�
IURP�$OEDQ\�
&RXQW\�IRU�SURJUDP

$GPLQLVWUDWLYH�
2YHUKHDG��OLPLWHG�WR�
����RI�WRWDO�UHTXHVW�

7RWDO ,Q�.LQG�$JHQF\�
'RQDWLRQ

2WKHU�*UDQW�
)XQGV

)XQGLQJ�5HTXHVW

$GPLQLVWUDWLYH�
2YHUKHDG�DOORFDWHG�WR�
WKLV�SURJUDP

7RWDO�$PRXQW�RI�
2YHUKHDG

/LVW�DQ\�LQ�NLQG�
FRQWULEXWLRQ�E\�\RXU�
DJHQF\�RU�SDUWQHU�
DJHQF\�

/LVW�DQ\�RWKHU�JUDQW�
IXQGV�WKDW�ZLOO�EH�
XVHG�WR�RIIVHW�
IXQGLQJ�UHTXHVW�

$PRXQW�UHTXHVWHG�
IURP�$OEDQ\�
&RXQW\�IRU�SURJUDP

7RWDO )XQGLQJ 5HTXHVW )URP$OEDQ\ &RXQW\�
0LQLPXP*XDUDQWHHG %HG &DSDFLW\ IRU 1RQ�6HFXUH 'HWHQWLRQ PRQWKO\ IXQGLQJ UHTXHVW�

'DLO\ 1RQ�6HFXUH 'HWHQWLRQ UDWH RYHU PLQLPXP JXDUDQWHHG FDSDFLW\ IXQGLQJ UHTXHVW�

���



$77$&+0(17�³$´
121�&2//86,9(�%,'',1*�&(57,),&$7(�38568$17�72�

6(&7,21�����'�2)�7+(�1(:�<25.�67$7(�*(1(5$/�081,&,3$/�/$:

$� %\�VXEPLVVLRQ�RI�WKLV�ELG��HDFK�ELGGHU�DQG�HDFK�SHUVRQ�VLJQLQJ�RQ�EHKDOI�RI�DQ\�ELGGHU�
FHUWLILHV��DQG�LQ�WKH�FDVH�RI�D�MRLQW�ELG��HDFK�SDUW\�WKHUHWR�FHUWLILHV�DV�WR�LWV�RZQ�RUJDQL]DWLRQV��XQGHU�
SHQDOW\�RI�SHUMXU\��WKDW�WR�WKH�EHVW�RI�NQRZOHGJH�DQG EHOLHI�

��� 7KH� SULFHV� LQ� WKLV� ELG� KDYH� EHHQ DUULYHG� DW� LQGHSHQGHQWO\� ZLWKRXW� FROOXVLRQ��
FRQVXOWDWLRQ�� FRPPXQLFDWLRQ�� RU� DJUHHPHQW�� IRU� WKH� SXUSRVH� RI� UHVWULFWLQJ� FRPSHWLWLRQ�� DV� WR� DQ\�
PDWWHU�UHODWLQJ�WR�VXFK�SULFHV�ZLWK�DQ\�RWKHU�ELGGHU�RU�ZLWK�DQ\ FRPSHWLWRU�

��� 8QOHVV�RWKHUZLVH�UHTXLUHG�E\�ODZ��WKH SULFHV�ZKLFK�KDYH�EHHQ�TXRWHG�LQ�WKLV�ELG�
KDYH�QRW�NQRZLQJO\�EHHQ�GLVFORVHG�E\�WKH�ELGGHU�DQG�ZLOO�QRW�NQRZLQJO\�EH�GLVFORVHG�E\�WKH�ELGGHU��
GLUHFWO\�RU�LQGLUHFWO\��SULRU�WR�RSHQLQJ��WR�DQ\�ELGGHU�RU�WR�DQ\ FRPSHWLWRU�

��� 1R�DWWHPSW�KDV�EHHQ�PDGH�RU�ZLOO�EH�PDGH�E\�WKH�ELGGHU�WR�LQGXFH�DQ\�RWKHU�SHUVRQ��
SDUWQHUVKLS�RU�FRUSRUDWLRQ�WR�VXEPLW�RU�QRW�WR�VXEPLW�D�ELG�IRU�WKH�SXUSRVH�RI�UHVWULFWLQJ�FRPSHWLWLRQ�

$�ELG�VKDOO�QRW�EH�FRQVLGHUHG�IRU�DZDUG�QRU�VKDOO�DQ\�DZDUG�EH�PDGH�ZKHUH�����������DQG�����
DERYH�KDYH�QRW�EHHQ�FRPSOLHG�ZLWK��SURYLGHG��KRZHYHU��WKDW�LQ�DQ\�FDVH�WKH�ELGGHU�FDQQRW�PDNH�WKH�
IRUHJRLQJ�FHUWLILFDWLRQ��WKH�ELGGHU�VKDOO�VR�VWDWH�DQG�VKDOO�IXUQLVK�ZLWK�WKH�ELG�D�VLJQHG�VWDWHPHQW�ZKLFK�
VHWV�IRUWK�LQ�GHWDLO�WKH�UHDVRQV�WKHUHRI��:KHUH�����������DQG�����DERYH�KDYH�QRW�EHHQ�FRPSOLHG�ZLWK��
WKH�ELG�VKDOO�QRW�EH�FRQVLGHUHG�IRU�DQ\�DZDUG�QRU�VKDOO�DQ\�DZDUG�EH�PDGH�XQOHVV�WKH�KHDG�RI�WKH�
3XUFKDVLQJ�8QLW�WR�WKH�SROLWLFDO�VXEGLYLVLRQ��SXEOLF�GHSDUWPHQW���DJHQF\�RU�RIILFLDO�WKHUHRI�WR�ZKLFK�
WKH�ELG�LV�PDGH��RU KLV�GHVLJQHH��GHWHUPLQHV�WKDW�VXFK�GLVFORVXUH�ZDV�QRW�PDGH�IRU� WKH�SXUSRVH�RI�
UHVWULFWLQJ FRPSHWLWLRQ�

7KH� IDFW� WKDW� D� ELGGHU� �D�� KDV� SXEOLVKHG� SULFH� OLVWV�� UDWHV�� RU� WDULIIV� FRYHULQJ� LWHPV� EHLQJ�
SURFXUHG���E��KDV�LQIRUPHG�SURVSHFWLYH�FXVWRPHU�RI�SURSRVHG RU�SHQGLQJ�SXEOLFDWLRQ�RI�QHZ�RU�UHYLVHG�
SULFH�OLVWV�IRU�VXFK�LWHPV��RU��F��KDV�VROG�WKH�VDPH�LWHPV�WR�RWKHU�FXVWRPHUV�DW�WKH�VDPH�SULFHV�EHLQJ�
ELG��GRHV�QRW�FRQVWLWXWH��ZLWKRXW�PRUH��D�GLVFORVXUH�ZLWKLQ�WKH�PHDQLQJ�RI�SDUDJUDSK�³$´ DERYH�

%� $Q\�ELG�KHUHDIWHU�PDGH�WR�DQ\�SROLWLFDO�VXEGLYLVLRQ�RI�WKH�VWDWH�RU�DQ\�SXEOLF�GHSDUWPHQW��
DJHQF\�RU�RIILFLDO�WKHUHRI�E\�D�FRUSRUDWH�ELGGHU�IRU�ZRUN�RU�VHUYLFHV�SHUIRUPHG�RU�WR�EH�SHUIRUPHG��RU�
JRRGV�VROG�RU�WR�EH�VROG��ZKHUH�FRPSHWLWLYH�ELGGLQJ�LV�UHTXLUHG�E\�VWDWXWH��UXOH��UHJXODWLRQ��ORFDO�ODZ��
DQG�ZKHUH�VXFK�ELG�FRQWDLQV�WKH�FHUWLILFDWLRQ�UHIHUUHG�WR�LQ�SDUDJUDSK�³$´�RI�WKLV�VHFWLRQ��VKDOO�EH�
GHHPHG�WR�KDYH�EHHQ�DXWKRUL]HG�E\�WKH�%RDUG�RI�'LUHFWRUV�RI�WKH�ELGGHU��DQG�VXFK�DXWKRUL]DWLRQ�VKDOO�
EH�GHHPHG�WR�LQFOXGH�WKH�VXEPLVVLRQ�RI�WKH�ELG�DQG�WKH�LQFOXVLRQ�WKHUHLQ�RI�WKH�FHUWLILFDWH�DV�WR�QRQ�
FROOXVLRQ�DV�WKH�DFW�DQG�GHHG�RI�WKH FRUSRUDWLRQ

6LJQDWXUH

7LWOH

'DWH &RPSDQ\ 1DPH

���



$77$&+0(17�³%´�
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,I�,QGLYLGXDO�RU�,QGLYLGXDOV�

67$7( 2)
&2817< 2)

�
� 66��

2Q WKLV GD\ RI � �� � EHIRUH PH SHUVRQDOO\ DSSHDUHG
WR�PH�NQRZQ�DQG�NQRZQ�WR�PH�WR�EH�WKH�VDPH�SHUVRQ�V��GHVFULEHG LQ�DQG

ZKR H[HFXWHG WKH ZLWKLQ LQVWUXPHQW� DQG KH �RU WKH\ VHYHUDOO\� DFNQRZOHGJHG WR�PH WKDW KH �RU WKH\� H[HFXWHG WKH VDPH�

1RWDU\�3XEOLF��6WDWH RI

4XDOLILHG LQ

&RPPLVVLRQ ([SLUHV

,I�&RUSRUDWLRQ�

67$7( 2)
&2817< 2)

�
� 66��

2Q WKLV GD\ RI � �� � EHIRUH PH SHUVRQDOO\ DSSHDUHG
WR�PH�NQRZQ��ZKR��EHLQJ�E\�PH�VZRUQ��GLG�VD\�WKDW�KH�UHVLGHV�DW �JLYH

DGGUHVV� � WKDW KH LV WKH �JLYH WLWOH�
RI WKH �QDPH RI FRUSRUDWLRQ�

��WKH�FRUSRUDWLRQ�GHVFULEHG�LQ�DQG�ZKLFK�H[HFXWHG WKH DERYH
LQVWUXPHQW��WKDW�KH�NQRZV�WKH�VHDO�RI�WKH�FRUSRUDWLRQ��DQG�WKDW�WKH�VHDO�DIIL[HG�WR�WKH�LQVWUXPHQW�LV�VXFK�FRUSRUDWH�VHDO��
WKDW�LW�ZDV�VR�DIIL[HG�E\�RUGHU�RI�WKH�ERDUG�RI�GLUHFWRUV�RI�WKH�FRUSRUDWLRQ��DQG�WKDW�KH�VLJQHG�KLV�QDPH�WKHUHWR�E\�OLNH�
RUGHU�

1RWDU\�3XEOLF��6WDWH RI

4XDOLILHG LQ

,I�3DUWQHUVKLS�

67$7( 2)
&2817< 2)

�
� 66��

&RPPLVVLRQ ([SLUHV

2Q WKH GD\ RI � �� ��EHIRUH�PH�SHUVRQDOO\ FDPH
��WR�PH�NQRZQ�WR�EH�WKH�LQGLYLGXDO�ZKR�H[HFXWHG�WKH�IRUHJRLQJ��DQG�ZKR��EHLQJ�� GXO\ VZRUQ�

GLG�GHSRVH�DQG�VD\�WKDW�KH���VKH�LV�D�SDUWQHU�RI�WKH ILUP RI DQG�WKDW�KH�� VKH KDV
WKH DXWKRULW\ WR VLJQ WKH VDPH� DQG DFNQRZOHGJHG WKDW KH � VKH H[HFXWHG WKH VDPH DV WKH DFW DQG GHHG RI VDLG SDUWQHUVKLS�

1RWDU\�3XEOLF��6WDWH RI

4XDOLILHG LQ

&RPPLVVLRQ ([SLUHV

���
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180%(5
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����$87+25,=('�&217$&7�)25�7+,(�48(67,211$,5(�

1DPH

7LWOH

7HOHSKRQH�1XPEHU�

)D[�1XPEHU

H�PDLO

�����/,67�$//�2)�7+(�9(1'25¶6�35,1&,3$/�2:1(56�

D��1$0( 7,7/( E��1$0( 7,7/(

F��1$0( 7,7/( G��1$0( 7,7/(

$�'(7$,/('�(;3/$1$7,21�,6�5(48,5('�)25�($&+�48(67,21�$16:(5('�:,7+�$�³<(6�´�$1'�0867�%(�3529,'('�$6�$1�
$77$&+0(17�72�7+(�&203/(7('�48(67,211$,5(��<28�0867�3529,'(�$'(48$7(�'(7$,/6 25�'2&80(176�72�$,'�
7+(�&2817<�,1�0$.,1*�$�'(7(50,1$7,21�2)�9(1'25�5(63216,%,/,7<��3/($6(�180%(5�($&+�5(63216(�72�0$7&+�
7+(�48(67,21�180%(5�

��� '2(6�7+(�9(1'25�86(��25�+$6�,7�86('�,1�7+(�3$67�),9(�����<($56��$1<27+(5 %86,1(66 <HV 1R
1$0(��)(,1��RU�'�%�$�27+(5�7+$1�7+26(�/,67('�,1�,7(06�����$%29("�/LVW�DOO�RWKHU�EXVLQHVV
QDPH�V���)HGHUDO�(PSOR\HU�,GHQWLILFDWLRQ�1XPEHU�V��RU�DQ\�'�%�$�QDPHV�DQG�WKH�GDWHV�WKDW�WKHVH�QDPHV�RU�
QXPEHUV�ZHUH�DUH�LQ�XVH���([SODLQ�WKH�UHODWLRQVKLS�WR�WKH�YHQGRU�

��� $5(�7+(5(�$1<�,1',9,'8$/6�12:�6(59,1*�,1�$�0$1$*(5,$/�25�&2168/7,1*�&$3$&,7<�
72�7+(�9(1'25��,1&/8',1*�35,&,3$/�2:1(56�$1'�2)),&(56��:+2�12:�6(59(�25�,1�7+(�
3$67�21(�����<($56�+$9(�6(59('$6�

D� $Q�HOHFWHG�RU�DSSRLQWHG�SXEOLF�RIILFLDO RU RIILFHU" <HV 1R

/LVW�HDFK�LQGLYLGXDO¶V�QDPH��EXVLQHVV�WLWOH��WKH�QDPH�RI�WKH�RUJDQL]DWLRQ�DQG�SRVLWLRQ�HOHFWHG�RU�DSSRLQWHG�
WR��DQG�GDWHV�RI�VHUYLFH

E� $Q RIILFHU RI DQ\ SROLWLFDO SDUW\ RUJDQL]DWLRQ LQ $OEDQ\ &RXQW\� ZKHWKHU SDLG RU XQSDLG" <HV 1R
/LVW�HDFK�LQGLYLGXDOV�QDPH��EXVLQHVV�WLWOH�RU�FRQVXOWLQJ�FDSDFLW\�DQG�WKH�RIILFLDO�SROLWLFDO�SRVLWLRQ�KHOG�
ZLWK�DSSOLFDEOH�VHUYLFH�GDWHV�

���



��� :,7+,1�7+(�3$67�����<($56��+$6�7+(�9(1'25��$1<�,1',9,'8$/6�6(59,1*�,1�0$1$*(5,$/�
25�&2168/7,1*�&$3$&,7<��35,1&,3$/�2:1(56��2)),&(56��0$-25�672&.+2/'(5�6�������
25�025(�2)�7+(�927,1*�6+$5(6�)25�38%/,&/<�75$'('�&203$1,(6������25�025(�2)�7+(�
6+$5(6�)25�$//�27+(5�&203$1,(6���$))/,7,$7(�25�$1<�3(5621�,192/9('�,1�7+(�
%,'',1*�25�&2175$&7,1*�352&(66�

D� ���EHHQ�VXVSHQGHG��GHEDUUHG�RU�WHUPLQDWHG�E\�D�ORFDO��VWDWH�RU�IHGHUDO�DXWKRULW\�LQ�FRQQHFWLRQ�ZLWK�D�
FRQWUDFW�RU�FRQWUDFWLQJSURFHVV�

�� EHHQ GLVTXDOLILHG IRU FDXVH DV D ELGGHU RQ DQ\ SHUPLW� OLFHQVH� FRQFHVVLRQ IUDQFKLVH RU OHDVH�

�� HQWHUHG LQWR DQ DJUHHPHQW WR D YROXQWDU\ H[FOXVLRQ IURP ELGGLQJ�FRQWUDFWLQJ�

�� KDG�D�ELG�UHMHFWHG�RQ�DQ�$OEDQ\�&RXQW\�FRQWUDFW�IRU�IDLOXUH�WR�FRPSO\�ZLWK�WKH�0DF%ULGH�)DLU�
(PSOR\PHQW 3ULQFLSOHV�

�� KDG�D�ORZ�ELG�UHMHFWHG�RQ�D�ORFDO��VWDWH�RU�IHGHUDO�FRQWUDFW�IRU�IDLOXUH�WR�PHHW�VWDWXWRU\�DIILUPDWLYH�
DFWLRQ�RU�0�:%(�UHTXLUHPHQWV�RQ�D�SUHYLRXVO\�KHOGFRQWUDFW�

�� KDG�VWDWXV�DV�D�:RPHQ¶V�%XVLQHVV�(QWHUSULVH��0LQRULW\�%XVLQHVV�(QWHUSULVH�RU�'LVDGYDQWDJHG�
%XVLQHVV�(QWHUSULVH��GH�FHUWLILHG��UHYRNHG�RU IRUIHLWHG�

�� EHHQ�VXEMHFW�WR�DQ�DGPLQLVWUDWLYH�SURFHHGLQJ�RU�FLYLO�DFWLRQ�VHHNLQJ�VSHFLILF�SHUIRUPDQFH�RU�
UHVWLWXWLRQ LQ FRQQHFWLRQ ZLWK DQ\ ORFDO� VWDWH RU IHGHUDO JRYHUQPHQW FRQWUDFW�

�� EHHQ�GHQLHG�DQ�DZDUG�RI�D�ORFDO��VWDWH�RU�IHGHUDO�JRYHUQPHQW�FRQWUDFW��KDG�D�FRQWUDFW�VXVSHQGHG�RU�
KDG�D�FRQWUDFW�WHUPLQDWHG�IRU�QRQ�UHVSRQVLELOLW\�RU

�� KDG�D�ORFDO��VWDWH�RU�IHGHUDO�JRYHUQPHQW�FRQWUDFW�VXVSHQGHG�RU�WHUPLQDWHG�IRU�FDXVH�SULRU�WR�WKH�
FRPSOHWLRQ�RI�WKH�WHUP�RI�WKH FRQWUDFW�

E� EHHQ�LQGLFWHG��FRQYLFWHG��UHFHLYHG�D�MXGJPHQW�DJDLQVW�WKHP�RU�D�JUDQW�RI�LPPXQLW\�IRU�DQ\�EXVLQHVV�
UHODWHG�FRQGXFW�FRQVWLWXWLQJ�D�FULPH�XQGHU�ORFDO��VWDWH�RU�IHGHUDO�ODZ�LQFOXGLQJ�EXW�QRW�OLPLWHG�WR��IUDXG�
H[WRUWLRQ��EULEHU\��UDFNHWHHULQJ��SULFH�IL[LQJ��ELG�FROOXVLRQ�RU�DQ\�FULPH�UHODWHG�WR�WUXWKIXOQHVV�DQG�RU�
EXVLQHVV FRQGXFW"

F� EHHQ�LVVXHG�D�FLWDWLRQ��QRWLFH��YLRODWLRQ�RUGHU��RU�DUH�SHQGLQJ�DQ�DGPLQLVWUDWLYH�KHDULQJ�RU�SURFHHGLQJ�RU�
GHWHUPLQDWLRQ�RI�YLRODWLRQV RI�

���IHGHUDO��VWDWH�RU�ORFDO�KHDOWK�ODZV��UXOHV�RU�UHJXODWLRQV�

<HV

<HV

<HV

1R

1R

1R

��� ,1�7+(�3$67�7+5((�����<($56��+$6�7+(�9(1'25�25�,76�$)),/,$7(6���+$'�$1<�&/$,06��
-8'*0(176��,1-81&7,216��/,(16��),1(6�25�3(1$/7,(6�6(&85('�%<�$1<�*29(510(17$/�
$*(1&<"
,QGLFDWH�LI�WKLV�LV�DSSOLFDEOH�WR�WKH�VXEPLWWLQJ�YHQGRU�RU�DIILOLDWH��6WDWH�ZKHWKHU�WKH�VLWXDWLRQ�V��ZDV�D�FODLP��
MXGJPHQW��LQMXQFWLRQ��OLHQ�RU�RWKHU�ZLWK�DQ�H[SODQDWLRQ��3URYLGH�WKH�QDPH�V��DQG�DGGUHVV�HV��RI�WKH�DJHQF\��WKH�
DPRXQW�RI�WKH�RULJLQDO�REOLJDWLRQ�DQG�RXWVWDQGLQJ�EDODQFH��,I�DQ\�RI�WKHVH�LWHPV�DUH�RSHQ��XQVDWLVILHG��LQGLFDWH�
WKH�VWDWXV�RI�HDFK�LWHP�DV�³RSHQ´�RU�³XQVDWLVILHG�´

<HV 1R

��� '85,1*�7+(�3$67�7+5((�����<($56��+$6�7+(�9(1'25�)$,/('�72�

D� ILOH�UHWXUQV�RU�SD\�DQ\�DSSOLFDEOH�IHGHUDO��VWDWH�RU�FLW\WD[HV"
,GHQWLI\�WKH�WD[LQJ�MXULVGLFWLRQ��W\SH�RI�WD[��OLDELOLW\�\HDU�V���DQG�WD[�OLDELOLW\�DPRXQW�WKH�YHQGRU�IDLOHG�
WR�ILOH�SD\�DQG�WKH�FXUUHQW�VWDWXV�RI�WKH�OLDELOLW\�

E� ILOH�UHWXUQV�RU�SD\�1HZ�<RUN�6WDWH�XQHPSOR\PHQW LQVXUDQFH"
,QGLFDWH�WKH�\HDUV�WKH�YHQGRU�IDLOHG�WR�ILOH�SD\�WKH�LQVXUDQFH�DQG�WKH�FXUUHQW�VWDWXV�RI�WKH�OLDELOLW\�

F� 3URSHUW\ 7D[
,QGLFDWH�WKH�\HDUV�WKH�YHQGRU�IDLOHG�WR�ILOH�

<HV

<HV�

<HV

1R

1R�

1R

��� +$9(�$1<�%$1.5837&<�352&((',1*6�%((1�,1,7,$7('�%<�25�$*$,167�7+(�9(1'25�25�
,76�$)),/,$7(6���:,7+,1�7+(�3$67�6(9(1�����<($56��:+(7+(5�25�127�&/26('��25�,6�$1<�
%$1.5837&<�352&((',1*�3(1',1*�%<�25�$*$,167�7+(�9(1'25�25�,76�$)),/,$7(6�
5(*$5'/(66�25�7+(�'$7(�2)�),/,1*"
,QGLFDWH�LI�WKLV�LV�DSSOLFDEOH�WR�WKH�VXEPLWWLQJ�YHQGRU�RU�DIILOLDWH��,I�LW�LV�DQ�DIILOLDWH��LQFOXGH�WKH�DIILOLDWH¶V�QDPH�
DQG�)(,1��3URYLGH�WKH�FRXUW�QDPH��DGGUHVV�DQG�GRFNHW�QXPEHU��,QGLFDWH�LI�WKH�SURFHHGLQJV�KDYH�EHHQ�LQLWLDWHG��
UHPDLQ�SHQGLQJ�RU�KDYH�EHHQ�FORVHG��,I�FORVHG��SURYLGH�WKH�GDWH�FORVHG�

<HV 1R

��� ,6�7+(�9(1'25�&855(17/<�,162/9(17��25�'2(6�9(1'25�&855(17/<�+$9(�5($621�72�
%(/,(9(�7+$7�$1�,192/817$5<�%$1.5837&<�352&((',1*�0$<�%(�%528*+7�$*$,167
,7"�3URYLGH�ILQDQFLDO�LQIRUPDWLRQ�WR�VXSSRUW�WKH�YHQGRU¶V�FXUUHQW�SRVLWLRQ��IRU�H[DPSOH��&XUUHQW�5DWLRQ��'HEW�
5DWLRQ��$JH�RI�$FFRXQWV�3D\DEOH��&DVK�)ORZ�DQG�DQ\�GRFXPHQWV�WKDW�ZLOO�SURYLGH�WKH�DJHQF\ ZLWK�DQ�
XQGHUVWDQGLQJ�RI�WKH�YHQGRU¶V�VLWXDWLRQ�

<HV 1R

���



��³$IILOLDWH´�PHDQLQJ���D��DQ\�HQWLW\�LQ�ZKLFK�WKH�YHQGRU�RZQV�PRUH�WKDQ�����RI�WKH�YRWLQJ�VWRFN���E��DQ\�
LQGLYLGXDO��HQWLW\�RU�JURXS�RI�SULQFLSDO�RZQHUV�RU�RIILFHUV�ZKR�RZQ�PRUH�WKDQ�����RI�WKH�YRWLQJ�VWRFN�RI�WKH�YHQGRU��
RU��F��DQ\�HQWLW\�ZKRVH�YRWLQJ�VWRFN�LV�PRUH�WKDQ�����RZQHG�E\�WKH�VDPH�LQGLYLGXDO��HQWLW\�RU�JURXS�GHVFULEHG�LQ�
FODXVH��E���,Q�DGGLWLRQ��LI�D�YHQGRU�RZQV�OHVV�WKDQ�����RI�WKH�YRWLQJ�VWRFN�RI�DQRWKHU�HQWLW\��EXW�GLUHFWV�RU�KDV�WKH�
ULJKW�WR�GLUHFW�VXFK�HQWLW\¶V�GDLO\�RSHUDWLRQV��WKDW�HQWLW\�ZLOO�EH�DQ�³DIILOLDWH´�IRU�SXUSRVHV�RI�WKLV�TXHVWLRQQDLUH�

��� ,1�7+(�3$67�),9(�����<($56��+$6�7+(�9(1'25�25�$1<�$)),/,$7(6���

D��GHIDXOWHG�RU�EHHQ�WHUPLQDWHG�RQ��RU�KDG�LWV�VXUHW\�FDOOHG�XSRQ�WR�FRPSOHWH��DQ\�FRQWUDFW��SXEOLF�RU�SULYDWH��
DZDUGHG�

,QGLFDWH�LI�WKLV�LV�DSSOLFDEOH�WR�WKH�VXEPLWWLQJ�YHQGRU�RU�DIILOLDWH��'HWDLO�WKH�VLWXDWLRQ�V��WKDW�JDYH�ULVH�WR�WKH�
QHJDWLYH�DFWLRQ��DQ\�FRUUHFWLYH�DFWLRQ�WDNHQ�E\�WKH�YHQGRU�DQG�WKH�QDPH�RI�WKH�FRQWUDFWLQJ�DJHQF\�

<HV 1R

���



$/%$1<�&2817<
9(1'25�5(63216,%,/,7<�48(67,211$,5(

)(,1��

6WDWH RI� �
��VV�

&RXQW\ RI� �

&(57,),&$7,21�

7KH�XQGHUVLJQHG��UHFRJQL]HV�WKDW�WKLV�TXHVWLRQQDLUH�LV�VXEPLWWHG�IRU�WKH�H[SUHVV�SXUSRVH�RI�DVVLVWLQJ�WKH�&RXQW\�RI�
$OEDQ\�LQ�PDNLQJ�D�GHWHUPLQDWLRQ�UHJDUGLQJ�DQ�DZDUG�RI�FRQWUDFW�RU�DSSURYDO�RI�D�VXEFRQWUDFW��DFNQRZOHGJHV�WKDW�
WKH�&RXQW\ PD\�LQ�LWV�GLVFUHWLRQ��E\�PHDQV�ZKLFK�LW�PD\�FKRRVH��YHULI\�WKH�WUXWK�DQG�DFFXUDF\�RI�DOO�VWDWHPHQWV�
PDGH�KHUHLQ��DFNQRZOHGJHV�WKDW�LQWHQWLRQDO�VXEPLVVLRQ�RI�IDOVH�RU�PLVOHDGLQJ�LQIRUPDWLRQ�PD\�FRQVWLWXWH�D�IHORQ\�
XQGHU�3HQDO�/DZ�6HFWLRQ��������RU�D�PLVGHPHDQRU�XQGHU�3HQDO�/DZ�6HFWLRQ��������RU�6HFWLRQ���������DQG�PD\�
DOVR�EH�SXQLVKDEOH�E\�D�ILQH�DQG�RU�LPSULVRQPHQW�RI�XS�WR�ILYH�\HDUV�XQGHU����86&�6HFWLRQ������DQG�PD\�UHVXOW�LQ�
FRQWUDFW�WHUPLQDWLRQ��DQG�VWDWHV�WKDW�WKH�LQIRUPDWLRQ�VXEPLWWHG�LQ�WKLV�TXHVWLRQQDLUH�DQG�DQ\�DWWDFKHG�SDJHV�LV�WUXH��
DFFXUDWH�DQG�FRPSOHWH�

7KH�XQGHUVLJQHG�FHUWLILHV�WKDW�KH�VKH�
+DV QRW DOWHUHG WKH FRQWHQW RI WKH TXHVWLRQV LQ WKH TXHVWLRQQDLUH LQ DQ\ PDQQHU�
+DV�UHDG�DQG�XQGHUVWDQGV�DOO�RI�WKH�LWHPV�FRQWDLQHG�LQ�WKH�TXHVWLRQQDLUH DQG�DQ\�SDJHV�DWWDFKHG�E\�WKH�
VXEPLWWLQJ YHQGRU�
+DV�VXSSOLHG�IXOO�DQG�FRPSOHWH�UHVSRQVHV�WR�HDFK�LWHP�WKHUHLQ�WR�WKH�EHVW�RI�KLV�KHU�NQRZOHGJH��
LQIRUPDWLRQ�DG EHOLHI�
,V�NQRZOHGJHDEOH�DERXW�WKH�VXEPLWWLQJ�YHQGRU¶V�EXVLQHVV�DQGRSHUDWLRQV�
8QGHUVWDQGV WKDW $OEDQ\ &RXQW\ ZLOO UHO\ RQ WKH LQIRUPDWLRQ VXSSOLHG LQ WKH TXHVWLRQQDLUH ZKHQ HQWHULQJ�
LQWR�D�FRQWUDFW�ZLWK�WKH YHQGRU�
,V�XQGHU�GXW\�WR�QRWLI\�WKH�$OEDQ\�&RXQW\�3XUFKDVLQJ�'LYLVLRQ�RI�DQ\�PDWHULDO�FKDQJHV�WR�WKH�YHQGRU¶V�
UHVSRQVHV�

1DPH RI %XVLQHVV 6LJQDWXUH�RI 2ZQHU

$GGUHVV 3ULQWHG�1DPH RI 6LJQDWRU\ B

&LW\� 6WDWH� =LS 7LWOH

6ZRUQ�EHIRUH PH WKLV GD\ RI � �� �

1RWDU\�3XEOLF

3ULQWHG�1DPH

6LJQDWXUH

'DWH

���



$WWDFKPHQW�³'´�
&HUWLILFDWLRQ�3XUVXDQW�WR�6HFWLRQ�����J

2I�WKH�1HZ�<RUN 6WDWH�
*HQHUDO�0XQLFLSDO�/DZ

$� %\� VXEPLVVLRQ� RI� WKLV� ELG�SURSRVDO�� HDFK� ELGGHU�SURSRVHU� DQG� HDFK� SHUVRQ� VLJQLQJ� RQ�
EHKDOI�RI�DQ\�ELGGHU�SURSRVHU�FHUWLILHV��DQG�LQ�WKH�FDVH�RI�D�MRLQW�ELG��HDFK�SDUW\�WKHUHWR�
FHUWLILHV� DV� WR� LWV� RZQ� RUJDQL]DWLRQ�� XQGHU� SHQDOW\� RI� SHUMXU\�� WKDW� WR� WKH� EHVW� RI� LWV�
NQRZOHGJH DQG EHOLHI WKDW HDFK ELGGHU LV QRW RQ WKH OLVW FUHDWHG SXUVXDQW WR SDUDJUDSK
�E��RI�VXEGLYLVLRQ���RI�6HFWLRQ�����D�RI�WKH�1HZ�<RUN�6WDWH�)LQDQFH�/DZ�

%� $�%LG�3URSRVDO�VKDOO�QRW�EH�FRQVLGHUHG�IRU�DZDUG��QRU�VKDOO�DQ\�DZDUG�EH�PDGH�ZKHUH�WKH�
FRQGLWLRQ�VHW�IRUWK�LQ�3DUDJUDSK�$�DERYH�KDV�QRW�EHHQ�FRPSOLHG�ZLWK��SURYLGHG��KRZHYHU��
WKDW�LQ�DQ\�FDVH�WKH�ELGGHU�SURSRVHU�FDQQRW�PDNH�WKH�IRUHJRLQJ�FHUWLILFDWLRQ�VHW�IRUWK�LQ�
3DUDJUDSK�$�DERYH�� WKH�ELGGHU�SURSRVHU�VKDOO VR�VWDWH�DQG�VKDOO� IXUQLVK�ZLWK� WKH�ELG�D�
VLJQHG�VWDWHPHQW�ZKLFK�VHWV�IRUWK�LQ�GHWDLO�WKH�UHDVRQV�WKHUHIRU��:KHUH�3DUDJUDSK�$�DERYH�
FDQQRW� EH� FRPSOLHG� ZLWK�� WKH� 3XUFKDVLQJ� 8QLW� WR� WKH� SROLWLFDO� VXEGLYLVLRQ�� SXEOLF�
GHSDUWPHQW��DJHQF\�RU�RIILFLDO�WKHUHRI�WR ZKLFK�WKH�ELG�SURSRVDO�LV�PDGH��RU�KLV�GHVLJQHH��
PD\�DZDUG�D�ELG�SURSRVDO��RQ�D�FDVH�E\�FDVH�EXVLQHVV�XQGHU�WKH�IROORZLQJ FLUFXPVWDQFHV�

�� 7KH� LQYHVWPHQW� DFWLYLWLHV� LQ� ,UDQ�ZHUH�PDGH� EHIRUH� $SULO� ���� ������ WKH� LQYHVWPHQW�
DFWLYLWLHV� LQ� ,UDQ�KDYH�QRW�EHHQ�H[SDQGHG�RU� UHQHZHG�DIWHU�$SULO�����������DQG� WKH�
%LGGHU�3URSRVHU�KDV�DGRSWHG��SXEOLFL]HG�DQG�LV�LPSOHPHQWLQJ�D�IRUPDO�SODQ�WR�FHDVH�
WKH�LQYHVWPHQW�DFWLYLWLHV�LQ�,UDQ�DQG�WR�UHIUDLQ�IURP�HQJDJLQJ�LQ�DQ\�QHZ�LQYHVWPHQWV�
LQ�,UDQ� RU

�� 7KH� SROLWLFDO� VXEGLYLVLRQ� PDNHV� D� GHWHUPLQDWLRQ� WKDW� WKH� JRRGV� RU� VHUYLFHV� DUH�
QHFHVVDU\�IRU�WKH�SROLWLFDO�VXEGLYLVLRQ�WR�SHUIRUP�LWV�IXQFWLRQV�DQG�WKDW��DEVHQW�VXFK�DQ�
H[HPSWLRQ��WKH�SROLWLFDO�VXEGLYLVLRQ�ZRXOG�EH�XQDEOH�WR�REWDLQ�WKH�JRRGV�RU�VHUYLFHV�
IRU�ZKLFK�WKH�FRQWUDFW�LV�RIIHUHG��6XFK�GHWHUPLQDWLRQ�VKDOO�EH�PDGH�LQ��ZULWLQJ�DQG�VKDOO�
EH�D�SXEOLF GRFXPHQW�

6LJQDWXUH

7LWOH

'DWH &RPSDQ\ 1DPH

���



�� 7KH�&RQWUDFWRU�UHFRJQL]HV�WKH�FRQWLQXLQJ�FRPPLWPHQW�RQ�WKH�SDUW�RI�$OEDQ\�&RXQW\
WR�DVVLVW�WKRVH�UHFHLYLQJ�WHPSRUDU\�DVVLVWDQFH�WR�EHFRPH�HPSOR\HG�LQ�MREV�IRU�ZKLFK�
WKH\�DUH�TXDOLILHG��DQG�WKH�&RXQW\¶V�QHHG�WR�NQRZ�ZKHQ�MREV�EHFRPH�DYDLODEOH�LQ�WKH
FRPPXQLW\�

�� 7KH�&RQWUDFWRU� LV� HQFRXUDJHG� WR�QRWLI\� WKH�&RXQW\�ZKHQ� WKH�&RQWUDFWRU�KDV�RU� LV�
DERXW� WR�KDYH�D� MRE�RSHQLQJ�IRU�D� IXOO� WLPH�SRVLWLRQ�ZLWKLQ�$OEDQ\�&RXQW\�RU�DQ\�
FRQWLJXRXV�&RXQW\��7KH�&RXQW\�UHTXHVWV�WKDW�QRWLFH�EH�JLYHQ�DV�VRRQ�DV�SUDFWLFDEOH�
DIWHU�WKH�&RQWUDFWRU�KDV�NQRZOHGJH�WKDW�D�MRE�RSHQLQJ�ZLOO�RFFXU��7KH�QRWLFH�VKRXOG�
FRQWDLQ�LQIRUPDWLRQ�WKDW�ZLOO�IDFLOLWDWH�WKH�LGHQWLILFDWLRQ�DQG�UHIHUUDO�RI�DSSURSULDWH�
FDQGLGDWHV��7KLV�ZRXOG�LQFOXGH�DW�OHDVW�D�GHVFULSWLRQ�RI�FRQGLWLRQV�IRU�HPSOR\PHQW��
LQFOXGLQJ�WKH�MRE�WLWOH�DQG�LQIRUPDWLRQ�FRQFHUQLQJ�ZDJHV��KRXUV�SHU�ZHHN��ORFDWLRQ�
DQG TXDOLILFDWLRQV��HGXFDWLRQ�DQG H[SHULHQFH��

�� 3OHDVH�SURYLGH�QRWLFH�RI�MRE�YDFDQFLHV�LQ�ZULWLQJ WR�

$OEDQ\�&RXQW\�-RE�$OHUW�/LQH
$OEDQ\�&RXQW\�'HSDUWPHQW�RI�6RFLDO�6HUYLFHV�
����:DVKLQJWRQ�$YHQXH
$OEDQ\��1<� �����

)D[� ����� ��������
7HOHSKRQH� ����� ��������

�� 7KH�&RQWUDFWRU�UHFRJQL]HV�WKDW�WKLV�LV�DQ�RSSRUWXQLW\�WR�PDNH�D�JRRG�IDLWK�HIIRUW�WR�
ZRUN�ZLWK�$OEDQ\�&RXQW\�IRU� WKH�EHQHILW�RI� WKH�FRPPXQLW\��1RWKLQJ�FRQWDLQHG�LQ�
WKLV� SURYLVLRQ� KRZHYHU�� VKDOO� EH� LQWHUSUHWHG� DV� DQ� REOLJDWLRQ� RQ� WKH� SDUW� RI� WKH�
&RQWUDFWRU�WR�HPSOR\�DQ\�LQGLYLGXDO�ZKR�PD\�EH�UHIHUUHG�E\�RU�WKURXJK�WKH�&RXQW\�
IRU�MRE�RSHQLQJV�DV�D�UHVXOW�RI�WKH�DERYH QRWLFH�

127,&(�2)�-2%�9$&$1&,(6

���



$XJXVW���������

+RQRUDEOH�$QGUHZ�-R\FH��&KDLUPDQ
$OEDQ\�&RXQW\�/HJLVODWXUH
����6WDWH�6WUHHW��5RRP����
$OEDQ\��1HZ�<RUN������

'HDU�&KDLUPDQ�-R\FH�

7KH�2IILFH�RI�WKH�&RXQW\�([HFXWLYH�UHVSHFWIXOO\�UHTXHVWV�SHUPLVVLRQ�WR�DSSO\�IRU�WKH�8UEDQ�
,QVWLWXWH¶V�8SZDUG�0RELOLW\�&RKRUW�JUDQW��7KLV�JUDQW�LV�IRU����������WR�VXSSRUW�DQ����PRQWK�
HQJDJHPHQW�DQG�ZLOO�EH�DZDUGHG�WR�XS�WR�HLJKW�FRXQWLHV�ZKR�ZLOO�EH�VHOHFWHG�E\�WKH�8UEDQ�
,QVWLWXWH�WR�FRPSRVH�D�QHZ�8SZDUG�0RELOLW\�&RKRUW��7KH�SXUSRVH�RI�8SZDUG�0RELOLW\�&RKRUW�LV�
WR�KHOS�FRXQWLHV�GHYHORS�DQG�ODXQFK�HIIRUWV�WR�QDUURZ�LQHTXLWLHV�DQG�VXSSRUW�XSZDUG�PRELOLW\�
IURP�SRYHUW\��&RXQWLHV�FKRVHQ�WR�FRPSRVH�WKH�8SZDUG�0RELOLW\�&RKRUW�ZLOO�DOVR�UHFHLYH�WDLORUHG�
WHFKQLFDO�VXSSRUW�IURP�WKH�8UEDQ�,QVWLWXWH��7KLV�WHFKQLFDO�VXSSRUW�ZLOO�KHOS�FRXQW\�OHDGHUV�XVH�
PRELOLW\�PHWULFV�WR�LQIRUP�GHFLVLRQ�PDNLQJ�DQG�GHYHORS�D�³PRELOLW\�DFWLRQ�SODQ´�ZLWK�WKH�JRDO�RI�
LPSOHPHQWDWLRQ�DIWHU�8UEDQ�,QVWLWXWH¶V����PRQWK�HQJDJHPHQW��

,�UHVSHFWIXOO\�UHTXHVW�FRQVLGHUDWLRQ LQ�WKLV�PDWWHU��,I�\RX�KDYH�DQ\�TXHVWLRQV RU�QHHG�DGGLWLRQDO�
LQIRPDWLRQ��SOHDVH�GR�QRW�KHVLWDWH�WR FRQWDFW�PH�

6LQFHUHO\�

'DQLHO�3��0F&R\
$OEDQ\�&RXQW\�([HFXWLYH

FF��� +RQ��'HQQLV�$��)HHQH\��0DMRULW\�/HDGHU�
+RQ��)UDQN�$��0DXULHOOR��0LQRULW\�/HDGHU
5HEHNDK�.HQQHG\��0DMRULW\�&RXQVHO
$UQLV�=LOJPH��0LQRULW\�&RXQVHO�

'$1,(/�3� 0&&2<
&2817<�(;(&87,9(

&2817<�2)�$/%$1<
2)),&(�2)�7+(�(;(&87,9(
��� 67$7(�675((7� 5220�����
$/%$1<� 1(:�<25.�������������
����� �������� � )$; ����� ��������

:::�$/%$1<&2817<�&20

'$1,(/�&� /<1&+� (64�
'(387<�&2817<�(;(&87,9(

���



&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
5HTXHVWLQJ�SHUPLVVLRQ�WR�DSSO\�IRU�WKH�8UEDQ�,QVWLWXWH¶V�8SZDUG�0RELOLW\�&RKRUW�JUDQW

'DWH� ϴͬϮϳͬϮϬϮϬ

6XEPLWWHG�%\� �ŵŶĂ�^ŝĚĚŝƋƵŝ

'HSDUWPHQW� KĨĨŝĐĞ�ŽĨ�ƚŚĞ��ŽƵŶƚǇ��ǆĞĐƵƚŝǀĞ

7LWOH� WŽůŝĐǇ��ŶĂůǇƐƚ

3KRQH� ϱϭϴͲϰϰϳͲϳϬϰϭ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� �ŵŶĂ�^ŝĚĚŝƋƵŝ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

EĞǁ
6XEPLVVLRQ�'DWH�'HDGOLQH�����������

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
hƌďĂŶ�/ŶƐƚŝƚƵƚĞ
ϱϬϬ�>͛�ŶĨĂŶƚ�WůĂǌĂ�^t
tĂƐŚŝŶŐƚŽŶ����ϮϬϬϮϰ

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� ΨϭϮϱ͕ϬϬϬ͘ϬϬ
6FRSH�RI�6HUYLFHV� WƌŽǀŝĚĞ�ƚĂŝůŽƌĞĚ�ƚĞĐŚŶŝĐĂů�ĂƐƐŝƐƚĂŶĐĞ�ƚŽ�ƐĞůĞĐƚĞĚ�ĐŽƵŶƚŝĞƐ

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
5HYHQXH�$PRXQW� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
$SSURSULDWLRQ�$PRXQW� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6WDWH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
&RXQW\� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� :ĂŶƵĂƌǇ�ϮϬϮϭͲ:ƵŶĞ�ϮϬϮϮ
/HQJWK�RI�&RQWUDFW� ϭϴ�ŵŽŶƚŚƐ

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
�dŚĞ�KĨĨŝĐĞ�ŽĨ�ƚŚĞ��ŽƵŶƚǇ��ǆĞĐƵƚŝǀĞ�ƌĞƐƉĞĐƚĨƵůůǇ�ƌĞƋƵĞƐƚƐ�ƉĞƌŵŝƐƐŝŽŶ�ƚŽ�ĂƉƉůǇ�ĨŽƌ�ƚŚĞ�hƌďĂŶ�/ŶƐƚŝƚƵƚĞ͛Ɛ�hƉǁĂƌĚ�DŽďŝůŝƚǇ
�ŽŚŽƌƚ�ŐƌĂŶƚ͘�dŚŝƐ�ŐƌĂŶƚ�ŝƐ�ĨŽƌ�ΨϭϮϱ͕ϬϬϬ�ƚŽ�ƐƵƉƉŽƌƚ�ĂŶ�ϭϴ�ŵŽŶƚŚ�ĞŶŐĂŐĞŵĞŶƚ�ĂŶĚ�ǁŝůů�ďĞ�ĂǁĂƌĚĞĚ�ƚŽ�ƵƉ�ƚŽ�ĞŝŐŚƚ�ĐŽƵŶƚŝĞƐ
ǁŚŽ�ǁŝůů�ďĞ�ƐĞůĞĐƚĞĚ�ďǇ�ƚŚĞ�hƌďĂŶ�/ŶƐƚŝƚƵƚĞ�ƚŽ�ĐŽŵƉŽƐĞ�Ă�ŶĞǁ�hƉǁĂƌĚ�DŽďŝůŝƚǇ��ŽŚŽƌƚ͘�dŚĞ�ƉƵƌƉŽƐĞ�ŽĨ�hƉǁĂƌĚ�DŽďŝůŝƚǇ
�ŽŚŽƌƚ�ŝƐ�ƚŽ�ŚĞůƉ�ĐŽƵŶƚŝĞƐ�ĚĞǀĞůŽƉ�ĂŶĚ�ůĂƵŶĐŚ�ĞĨĨŽƌƚƐ�ƚŽ�ŶĂƌƌŽǁ�ŝŶĞƋƵŝƚŝĞƐ�ĂŶĚ�ƐƵƉƉŽƌƚ�ƵƉǁĂƌĚ�ŵŽďŝůŝƚǇ�ĨƌŽŵ�ƉŽǀĞƌƚǇ͘
�ŽƵŶƚŝĞƐ�ĐŚŽƐĞŶ�ƚŽ�ĐŽŵƉŽƐĞ�ƚŚĞ�hƉǁĂƌĚ�DŽďŝůŝƚǇ��ŽŚŽƌƚ�ǁŝůů�ĂůƐŽ�ƌĞĐĞŝǀĞ�ƚĂŝůŽƌĞĚ�ƚĞĐŚŶŝĐĂů�ƐƵƉƉŽƌƚ�ĨƌŽŵ�ƚŚĞ�hƌďĂŶ
/ŶƐƚŝƚƵƚĞ͘�dŚŝƐ�ƚĞĐŚŶŝĐĂů�ƐƵƉƉŽƌƚ�ǁŝůů�ŚĞůƉ�ĐŽƵŶƚǇ�ůĞĂĚĞƌƐ�ƵƐĞ�ŵŽďŝůŝƚǇ�ŵĞƚƌŝĐƐ�ƚŽ�ŝŶĨŽƌŵ�ĚĞĐŝƐŝŽŶ�ŵĂŬŝŶŐ�ĂŶĚ�ĚĞǀĞůŽƉ�Ă
͞ŵŽďŝůŝƚǇ�ĂĐƚŝŽŶ�ƉůĂŶ͟�ǁŝƚŚ�ƚŚĞ�ŐŽĂů�ŽĨ�ŝŵƉůĞŵĞŶƚĂƚŝŽŶ�ĂĨƚĞƌ�hƌďĂŶ�/ŶƐƚŝƚƵƚĞ͛Ɛ�ϭϴͲŵŽŶƚŚ�ĞŶŐĂŐĞŵĞŶƚ͘

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



����/è(QIDQW�3OD]D�6:
:DVKLQJWRQ�'&������

XUEDQ�RUJ

5HTXHVW�IRU�,QIRUPDWLRQ�IRU�8SZDUG�
0RELOLW\�&RKRUW
3XUSRVH�RI�VROLFLWDWLRQ 7KH�8UEDQ�,QVWLWXWH�ZLOO�VHOHFW�XS�WR�HLJKW�FRXQWLHV�WR�FRPSRVH�D�

QHZ�8SZDUG�0RELOLW\�&RKRUW� (DFK�PHPEHU�RI�WKH�FRKRUW�ZLOO�
GHYHORS�DQG�ODXQFK�HIIRUWV�WR�QDUURZ�LQHTXLWLHV�DQG�VXSSRUW�
XSZDUG�PRELOLW\�IURP�SRYHUW\��7KHVH�HIIRUWV�ZLOO�EH�LQIRUPHG�E\�
QDWLRQDO�DQG�ORFDO�GDWD�DQG�FRPPXQLW\�SULRULWLHV��

7KLV�VROLFLWDWLRQ�LQYLWHV�DSSOLFDQWV�WR�VXEPLW�D�OHWWHU�RI�LQWHUHVW��
��å���VHOHFWHG�ILQDOLVWV�ZLOO�EH�LQYLWHG�WR�VXEPLW�IXOO�SURSRVDOV�

(OLJLELOLW\ 7KLV�FRPSHWLWLRQ�LV�RSHQ�WR�DQ\�86�FRXQW\�MXULVGLFWLRQ�

$ZDUG &RKRUW�PHPEHUV�ZLOO�UHFHLYH�WHFKQLFDO�DVVLVWDQFH��SHHU�OHDUQLQJ�
RSSRUWXQLWLHV��DQG�JUDQW�RI����������WR�VXSSRUW�DQ����PRQWK�
HQJDJHPHQW�

5), LVVXH�GDWH $XJXVW���������

'HDGOLQH�IRU�VXEPLWWLQJ�TXHVWLRQV $XJXVW���������

'HDGOLQH�IRU�OHWWHUV�RI�LQWHUHVW 6HSWHPEHU ��������

1RWLFH�RI�ILQDOLVW�VHOHFWLRQ�GHFLVLRQ�
WR�DSSOLFDQWV

2FWREHU���� ������ZLWK FRQVXOWDWLRQV�RQ�PRELOLW\�PHWULFV�GDWD�
ZLWK�ILQDOLVWV�WR�IROORZ

)XOO�5),�GHDGOLQH�IRU�VHOHFWHG�
ILQDOLVWV

1RYHPEHU���������

1RWLFH�RI�GHFLVLRQ�WR�ILQDOLVW�
DSSOLFDQWV�DQG�SXEOLF�DQQRXQFHPHQW

'HFHPEHU ��� ����

,PSOHPHQWDWLRQ�SHULRG -DQXDU\ ����å-XQH�����

���



�

2SSRUWXQLW\

%RRVWLQJ�XSZDUG�PRELOLW\�DQG�QDUURZLQJ�UDFLDO�DQG�HWKQLF�LQHTXLWLHV�IRU�FKLOGUHQ��\RXWK��DQG�DGXOWV�VWDQG�DV�
IRUHPRVW�FKDOOHQJHV�RI�RXU�WLPH��7KH�&29,'����FULVLV�KDV�RQO\�H[DFHUEDWHG�WKH�VWDJQDWLQJ�UDWHV�RI�
HFRQRPLF�PRELOLW\�DQG�VWUXFWXUDO�EDUULHUV�IDFHG�E\�SHRSOH�RI�FRORU��KLJKOLJKWLQJ�WKH�QHHG�IRU�ORFDO�OHDGHUV�WR�
SURPRWH�LQFOXVLYH�UHFRYHU\�DQG�HTXLWDEOH�DFFHVV�WR�RSSRUWXQLW\��(YHU\RQH�GHVHUYHV�WKH�FKDQFH�WR�LPSURYH�
WKHLU�OLYHV��WR�PRYH�XS�DQG�RXW�RI�SRYHUW\��EH�YDOXHG�DQG�IHHO�WKH\�EHORQJ��DQG�KDYH�SRZHU DQG�DXWRQRP\��$�
WUXO\�LQFOXVLYH�UHFRYHU\�OHDYHV�QR�RQH�EHKLQG��$QG�HTXLWDEOH�DFFHVV�WR�RSSRUWXQLW\�UHFRJQL]HV�WKDW�VRPH�
JURXSV��VHW�EDFN�E\�D�ORQJ�KLVWRU\�RI�UDFLVW�SROLFLHV�DQG�SUDFWLFHV��QHHG�PRUH�WDUJHWHG�VXSSRUW�WR�JHW�WR�OHYHO�
JURXQG��(YHQ�LQ�WKLV�WLPH�RI�JUHDW�QHHG�DQG�OLPLWHG�UHVRXUFHV��ORFDO�OHDGHUV�VWLOO�KDYH�DFFHVV�WR�VWUDWHJLHV�DQG�
SROLF\�OHYHUV�WKDW�FDQ�KHOS�DFKLHYH�WKRVH�JRDOV�

%XW�ZKDW�GRHV�XSZDUG�PRELOLW\�PHDQ�LQ�SUDFWLFH�DQG�KRZ�GR�ZH�PHDVXUH�LW"�:H�VWDUW�ZLWK�D�EURDG�
GHILQLWLRQ�RI�XSZDUG�PRELOLW\�WKDW�H[WHQGV�EH\RQG�D�VLPSOH�IRFXV�RQ�HFRQRPLF�VXFFHVV�WR�UHFRJQL]H�WKH�
FULWLFDO�LPSRUWDQFH�RI�SRZHU�DQG�DXWRQRP\�DQG�RI�EHLQJ�YDOXHG�LQ�FRPPXQLW\�WR�PRUH�IXOO\�FDSWXUH SHRSOHèV�
H[SHULHQFHV�ZLWK�SRYHUW\��,Q�������ZH�SDUWQHUHG�ZLWK�DQ�H[SHUW�ZRUNLQJ�JURXS�WR�GHYHORS�D�ZD\�WR�PHDVXUH�
WKDW�PRELOLW\��ODQGLQJ�RQ�D�VHW�RI�HYLGHQFH�EDVHG�PHWULFV�LQ�VXFK�DUHDV�DV�HGXFDWLRQ��KHDOWK��KRXVLQJ��VDIHW\��
DQG�ZRUN��7KHVH�PHWULFV�FDQ�KHOS�FRPPXQLWLHV�HVWDEOLVK�SULRULWLHV��VHW�WDUJHWV��FDWDO\]H�DFWLRQ��FKDQJH�
SROLFLHV�DQG�SUDFWLFHV��DQG�PRQLWRU�WKHLU�SURJUHVV�RYHU�WLPH���)RU�PRUH�RQ�WKH�PRELOLW\�PHWULFV��VHH�WKLV�
VXPPDU\��

1RZ�LW�LV�WLPH�WR�WDNH�WKH�QH[W�VWHSæWR�ZRUN�ZLWK�ORFDO�OHDGHUV�LQ�DGRSWLQJ�DQG�DSSO\LQJ�WKHVH�PHWULFV�
WR�WKHLU�RZQ�ZRUN�SURPRWLQJ�XSZDUG�PRELOLW\��DQG�OHDUQLQJ�KRZ�WKH�PHWULFV�PLJKW�EH�UHILQHG�IRU�JUHDWHU�
LPSDFW��

.(<�7(506

� 8SZDUG�PRELOLW\� 7KH�DELOLW\�IRU�DQ�LQGLYLGXDO�RU�D�IDPLO\�WR�LPSURYH�WKHLU�HFRQRPLF�DQG�VRFLDO�
VWDQGLQJ�RYHU�WKHLU�OLIHWLPH�WKURXJK�LQFUHDVHG�HFRQRPLF�VXFFHVV��SRZHU�DQG�DXWRQRP\��DQG�D�VHQVH�
RI�EHLQJ�YDOXHG�LQ�WKHLU�FRPPXQLW\�

� 7HFKQLFDO�DVVLVWDQFH� 7DUJHWHG�VXSSRUW�WR�DQ�RUJDQL]DWLRQ�WR�KHOS�GHYHORS�DQG�GHOLYHU�VROXWLRQV�WR�D�
QHHG�RU�D�SUREOHP�

� &RXQW\�OHDGHUV� (OHFWHG�DQG�QRQ�HOHFWHG�PHPEHUV�RI�FRXQW\�JRYHUQPHQW�ZKR�KDYH�GHFLVLRQPDNLQJ�
DXWKRULW\�

� 0RELOLW\�PHWULFV� $�VHW�RI����PHDVXUHV��GHYHORSHG�E\�DQ�H[SHUW�ZRUNLQJ�JURXS��WKDW�FRXQWLHV�RU�FLWLHV�
FDQ�XVH�WR�DVVHVV�FXUUHQW�FRQGLWLRQV�DQG�PRQLWRU�VKRUW� WR�PHGLXP�WHUP�SURJUHVV�RQ�VXSSRUW�IRU�
XSZDUG�PRELOLW\��7KH�PRELOLW\�PHWULFV�DUH�GHVFULEHG�LQ�GHSWK�LQ�ê%RRVWLQJ�8SZDUG�0RELOLW\��0HWULFV�
WR�,QIRUP�/RFDO�$FWLRQ�ë

� 0RELOLW\�DFWLRQ�SODQ�$�VWUDWHJ\�LQIRUPHG�E\�WKH�PRELOLW\�PHWULFV��ORFDO�GDWD��DQG�FRPPXQLW\�YRLFHV
WKDW�LGHQWLILHV�ORFDO�FKDOOHQJHV�DQG�SUHVHQWV�DFWLRQDEOH�VWUDWHJLHV��SROLFLHV��SURJUDPV��DQG�
LQYHVWPHQWV��WR�ERRVW�XSZDUG�PRELOLW\�DQG�QDUURZ�HTXLW\�JDSV�

� 0RELOLW\�FRDOLWLRQ�$�FURVV�VHFWRU�JURXS�RI�ORFDO�OHDGHUV�DQG�H[SHUWV�ZKR�ZLOO�JXLGH�WKH�GHYHORSPHQW�
RI�WKH�FRXQW\èV�PRELOLW\�DFWLRQ�SODQ�

:LWK�VXSSRUW�IURP�WKH�%LOO�DQG�0HOLQGD�*DWHV�)RXQGDWLRQ��WKH�8UEDQ�,QVWLWXWH�ZLOO�VHOHFW�XS�WR�HLJKW�
FRXQWLHV�WR�FRPSRVH DQ�8SZDUG�0RELOLW\�&RKRUW� $ZDUGHHV�ZLOO�UHFHLYH�IXQGLQJ�DQG����PRQWKV�RI�WDLORUHG�
WHFKQLFDO�DVVLVWDQFH�IURP�8UEDQ�H[SHUWV�WR�KHOS�FRXQW\�OHDGHUV�XVH�WKH�PRELOLW\�PHWULFV�WR�LQIRUP�
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GHFLVLRQPDNLQJ�DQG�GHYHORS�D�êPRELOLW\�DFWLRQ�SODQ�ë�7KLV�SODQ�ZLOO�UHIOHFW�D�FRPSUHKHQVLYH�DSSURDFK�WR�
XSZDUG�PRELOLW\�DQG�ZLOO�LGHQWLI\�NH\�FKDOOHQJHV�DFURVV�SROLF\�DUHDV�WKDW�LQKLELW�ORFDO�PRELOLW\��7KH�SODQ ZLOO�
DOVR�KLJKOLJKW�VWUDWHJLHV�WR�LPSURYH�ORFDO�FRQGLWLRQV�IRU�PRELOLW\�DQG�RXWFRPHV�IRU�UHVLGHQWV��DV�LQIRUPHG�E\�
GDWD�DQG�FRPPXQLW\�YRLFHV��7KLV�5HTXHVW�IRU�,QIRUPDWLRQ �5),��LQYLWHV FRXQW\�DSSOLFDQWV�WR�VXEPLW�D�OHWWHU�RI�
LQWHUHVW����å���DSSOLFDQWV�ZLOO�EH�VHOHFWHG�DV�ILQDOLVWV�DQG�LQYLWHG�WR�VXEPLW�IXOO�SURSRVDOV�WR�SDUWLFLSDWH�LQ�
WKH�FRKRUW��

7\SHV�RI�6XSSRUW

)LQDOLVWV�IRU�WKLV�5),�ZLOO�UHFHLYH�OLPLWHG�WHFKQLFDO�DVVLVWDQFH�WR�LQWHUSUHW�WKHLU�PRELOLW\�PHWULFV�GDWD�DQG�
LQIRUP�WKHLU�IXOO�SURSRVDO��7KH�FRXQWLHV�VHOHFWHG�WR�SDUWLFLSDWH�LQ�WKH�8SZDUG�0RELOLW\�&RKRUW�ZLOO�EHQHILW�
IURP�WKH�IROORZLQJ��

)LQDQFLDO�VXSSRUW� (DFK�FRXQW\�ZLOO�UHFHLYH����������LQ�JUDQW�IXQGLQJ�WR�VXSSRUW�LWV�HQJDJHPHQW�LQ�
WKH�SDUWQHUVKLS��)XQGV�FDQ�EH�XVHG�WR�VXSSRUW�VWDII�WLPH�RQ�WKH�SURMHFW�DQG�DVVRFLDWHG�GLUHFW�FRVWV�

7HFKQLFDO�DVVLVWDQFH��8UEDQ�ZLOO�SURYLGH�WDLORUHG�WHFKQLFDO�DVVLVWDQFH��YLUWXDO�DQG�LQ�SHUVRQ��DV�
FRQGLWLRQV�SHUPLW��RYHU��� PRQWKV��7KLV�DVVLVWDQFH�ZLOO�WDNH�PXOWLSOH�IRUPV��LQFOXGLQJ WKH�IROORZLQJ�
ͩ 'DWD�DQDO\VLV�8UEDQ�ZLOO�ZRUN�ZLWK�FRXQW\�VWDII�DQG�FURVV�VHFWRU�OHDGHUV�WR�H[DPLQH�PRUH�

GHHSO\�KRZ�WKH�FRXQW\èV PRELOLW\�PHWULFV�FRPSDUH�ZLWK�RWKHU�MXULVGLFWLRQV��7KURXJK�WKH�
WHFKQLFDO�DVVLVWDQFH��8UEDQ�DQG�WKH�FRXQWLHV�ZLOO�DQDO\]H�WKH�PRELOLW\�PHWULFV�DQG�
DGPLQLVWUDWLYH�GDWD�WR�EHWWHU�XQGHUVWDQG�DQ\�GLVSDULWLHV�DQG�KHOS�WDUJHW�VWUDWHJLHV�WR�SODFHV�
DQG�SHRSOH��&HUWDLQ�FRXQWLHV�PD\�DOVR�UHFHLYH�VXSSRUW�WR�SDUWQHU�ZLWK�8UEDQ�RU�DQRWKHU�ORFDO�
UHVHDUFK�RUJDQL]DWLRQ�WR�FROOHFW�RULJLQDO�VXUYH\�GDWD�IRU�PRELOLW\�PHWULFV�ZKHQ�QDWLRQDO�GDWD�DUH�
QRW�DYDLODEOH�

ͩ 6WDNHKROGHU�HQJDJHPHQW��8UEDQ�ZLOO�VXSSRUW�HDFK�FRXQW\ LQ�GHYHORSLQJ�D�FURVV�VHFWRU�
êPRELOLW\�FRDOLWLRQë�RI�ORFDO�OHDGHUV�DQG�H[SHUWVæRU�SDUWQHULQJ�ZLWK�DQ�H[LVWLQJ�ORFDO�FRDOLWLRQ�
IRFXVHG�RQ�PRELOLW\æZKR�ZLOO�JXLGH�GHYHORSPHQW�RI�WKH�FRXQW\�VSHFLILF�PRELOLW\�DFWLRQ�SODQ��
7KLV�DVVLVWDQFH�ZLOO�WDNH�WKH�IRUP�RI�DGYLVLQJ�RQ�LGHQWLI\LQJ�VWDNHKROGHUV�DQG�JURXSV�IRU�
RXWUHDFK�DQG�FRQWULEXWLQJ�WR�SODQQLQJ�DQG�SUHVHQWLQJ�DW�PRELOLW\�FRDOLWLRQ�PHHWLQJV��

ͩ 3ROLF\�DQG�SURJUDPPDWLF�DGYLVLQJ��8UEDQ�ZLOO�KHOS�HDFK�FRXQW\ GHYHORS�D�PRELOLW\�DFWLRQ�SODQ�
WKDW�ZLOO�GHPRQVWUDWH�FRPPXQLW\�SULRULWLHV�IRU�SURPRWLQJ�XSZDUG�PRELOLW\�DV�LQIRUPHG�E\�WKH�
PRELOLW\�PHWULFV�DQG�ORFDO�GDWD��7KH�SODQ�ZLOO�HQJDJH�ZLWK�DOO����PHWULFV�ZKLOH�KLJKOLJKWLQJ�
SDUWLFXODU�FKDOOHQJHV�DQG�SROLF\�DUHDV��7KH�SODQ�ZLOO�UHFRPPHQG�HYLGHQFH�LQIRUPHG�SROLFLHV�DQG�
SURJUDPV�WKDW�KDYH�EHHQ�VKRZQ WR�LPSURYH�PRELOLW\�RXWFRPHV�LQ�RWKHU�FRPPXQLWLHV��7KHVH�
VWUDWHJLHV�ZLOO�FXW�DFURVV�VHFWRUV�DQG�PD\�LQFOXGH�QHZ�SURSRVHG�LQYHVWPHQWV�DQG�UHYLVLRQV�WR�
H[LVWLQJ�SROLFLHV�DQG�SURJUDPV��(DFK�FRXQW\�ZLOO�UHFHLYH�DGYLVRU\�VXSSRUW�RQ�HIIHFWLYH�VWUDWHJLHV�
IURP�8UEDQ�UHVHDUFKHUV��8UEDQ�ZLOO�DOVR�KHOS�HDFK�FRXQW\�FRQVLGHU�DSSURDFKHV�WR�LPSOHPHQW�
WKHVH�VWUDWHJLHV��LQFOXGLQJ WKURXJK�UHVHDUFK�RQ�SRWHQWLDO IXQGLQJ�VWUHDPV�

3HHU�OHDUQLQJ�RSSRUWXQLWLHV��&RXQW\�OHDGHUV�ZLOO�SDUWLFLSDWH�LQ�FRQYHQLQJV��YLUWXDO�DQG�LQ�SHUVRQ��DV�
FRQGLWLRQV�SHUPLW��WR�VKDUH�NQRZOHGJH�DFURVV�WKH�FRKRUW�DERXW�VWUDWHJLHV�WR�SURPRWH�XSZDUG�
PRELOLW\�DQG�KHOS�GHYHORS�EHVW�SUDFWLFHV��&RXQW\�OHDGHUV�ZLOO�DOVR�JDLQ�LQVLJKWV�IURP�H[SHUWV�IURP�
RWKHU�RUJDQL]DWLRQV�ZRUNLQJ�RQ�HFRQRPLF�DQG�VRFLDO�PRELOLW\�ZKR�ZLOO�SDUWLFLSDWH�LQ�FRQYHQLQJV�DQG�
HYHQWV�

(OHYDWLRQ�RI�ORFDO�HIIRUWV� 7KURXJK�WKH�WHFKQLFDO�DVVLVWDQFH�HQJDJHPHQW��FRXQW\�OHDGHUV ZLOO�KDYH�
WKH�RSSRUWXQLW\�WR�VKDUH�WKHLU�PRELOLW\�ZRUN�WKURXJK�8UEDQèV�FKDQQHOV�DQG�FRQWULEXWH�WR�WKH�ILHOG�

$IWHU�WKLV����PRQWK�SHULRG�RI�WHFKQLFDO�DVVLVWDQFH��ZKLFK�FRQFOXGHV�LQ�-XQH�������WKH�8SZDUG�0RELOLW\�
&RKRUW�FRXQWLHV�VKRXOG�EH�SUHSDUHG�WR�LPSOHPHQW�WKHLU�PRELOLW\�DFWLRQ�SODQV��7KLV�IXQGLQJ�RSSRUWXQLW\�GRHV�
QRW�H[WHQG�ILQDQFLDO�RU�RWKHU�VXSSRUW�IRU�WKH�LPSOHPHQWDWLRQ�SKDVH�
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8UEDQèV�*RDOV�DQG�&RPPLWPHQWV�

7KURXJK�WKLV�HQJDJHPHQW��8UEDQ�DLPV�WR�WHVW�DQG�OHDUQ�DERXW�WKH�PRELOLW\�PHWULFV�DQG�KRZ�WKH\�FDQ�EHVW�
LQIRUP�ORFDO�GHFLVLRQPDNLQJ��:H�ZLOO�WDNH�OHVVRQV�IURP�WKLV�HQJDJHPHQW�WR�UHYLVH�WKH�PRELOLW\�PHWULFV�DQG�
WKHLU�IXWXUH�XVH��LI�QHHGHG��HQVXUH�WKH�PHWULFV�DUH�UHOHYDQW�IRU�D�ZLGH�UDQJH�RI�MXULVGLFWLRQV��DQG�FUHDWH QHZ�
UHVRXUFHV��LQFOXGLQJ�DQ�LPSOHPHQWDWLRQ�JXLGH�IRU�FRPPXQLWLHV�RI�DOO�VL]HV��7KURXJKRXW�WKH�HQJDJHPHQW��
8UEDQèV�WHFKQLFDO�DVVLVWDQFH�ZLOO�EH�FRPSOHPHQWHG�E\�FRQWLQXRXV�TXDOLWDWLYH�DVVHVVPHQW�WR�VXUIDFH�DQG�
VKDUH�FKDOOHQJHV�DQG�VROXWLRQV�

$V�D�WHFKQLFDO�DVVLVWDQFH�SURYLGHU��8UEDQ�FRPPLWV�WR�VXSSRUWLQJ�WKH�ZRUN�RI�WKH�FRXQWLHV�DQG�RWKHU�
FRPPXQLW\�VWDNHKROGHUV�WR�EROVWHU�WKH�FRQGLWLRQV�WKDW�VXSSRUW�XSZDUG�PRELOLW\��8UEDQ�FRPPLWV�WR�
FRQVLVWHQW�DQG�WLPHO\�FRPPXQLFDWLRQ�ZLWK�FRXQW\�VWDII�DQG�HQJDJHPHQW��FDUU\LQJ�RXW�DOO�LWHPV�GLVFXVVHG�LQ�
ê7\SHV�RI 6XSSRUWë�DQG�WKH�VFRSH�RI�ZRUN�IRU�WKH�SDUWQHUVKLS��ZRUNLQJ�ZLWK�FRXQWLHV�WR�PHHW�HVWDEOLVKHG�
SURMHFW�GHDGOLQHV��LGHQWLI\LQJ�DSSURSULDWH�VXEMHFW�PDWWHU�H[SHUWV�WR�LQIRUP�WKH�PRELOLW\�FRDOLWLRQ�DQG�
PRELOLW\�DFWLRQ�SODQ��DQG�SURYLGLQJ�FRSLHV�RI�DOO�WHFKQLFDO�DVVLVWDQFH�ZRUN�SURGXFWV�WR�LWV�SDUWQHUV�IRU�UHYLHZ�

([SHFWDWLRQV�RI�$ZDUGHHV

7KLV�HQJDJHPHQW�ZLOO�UHTXLUH�IUHTXHQW�FRPPXQLFDWLRQ�DQG�FRQVLVWHQW�SDUWQHUVKLS�EHWZHHQ�8UEDQ�DQG�D�
WHDP�RI�FRXQW\�VWDII�OHG�E\�D�VHQLRU�WHDP�PHPEHU��7R�WKDW�HQG��VHOHFWHG�DSSOLFDQWV�ZLOO�EH�H[SHFWHG�WR
SHUIRUP�WKH�IROORZLQJ�WDVNV�

$VVLJQ VHQLRU�OHDGHUVKLS� $VVLJQ�D�VHQLRU�FRXQW\�VWDII�PHPEHU�DV�SULPDU\�SRLQW�RI�FRQWDFW��$OVR��
DVVHPEOH�D�WHDP�RI�FRXQW\�VWDII�ZLWK�WKH�UHOHYDQW�VNLOOV�DQG�H[SHUWLVH�WR�SDUWQHU�ZLWK�WKH�8UEDQ�
WHFKQLFDO�DVVLVWDQFH�WHDP�WR�FRQGXFW�WKH�DFWLYLWLHV�GHVFULEHG�DERYH��7KH�FRXQW\�WHDP�PXVW�KDYH�
HVWDEOLVKHG�VXSSRUW�ZLWK�WKH�HOHFWHG�FRXQW\�OHDGHU�V���DV�GHPRQVWUDWHG�E\�D�OHWWHU�RI�FRPPLWPHQW��
DQG�PXVW�NHHS�HOHFWHG�OHDGHUVKLS�XSGDWHG�RQ�SURMHFW�SURJUHVV��

3ULRULWL]H�XSZDUG�PRELOLW\�&RPPLW�WR�SULRULWL]LQJ�ERRVWLQJ�XSZDUG�PRELOLW\�IURP�SRYHUW\��XVLQJ�
8UEDQèV�WKUHH�SDUW�GHILQLWLRQ�WKDW�LQFOXGHV�HFRQRPLF�VXFFHVV��SRZHU�DQG�DXWRQRP\��DQG�EHLQJ�
YDOXHG�LQ�FRPPXQLW\� &RPPLW�WR�XVLQJ�WKH�IXOO�VHW�RI�PRELOLW\�PHWULFV�WR�LQIRUP�VWUDWHJ\�DQG�DFWLRQ��

6LJQ�D�JUDQW�DJUHHPHQW��7KH�JUDQW�DJUHHPHQW�ZLOO�FRPPLW�FRXQWLHV�WR�SDUWLFLSDWLQJ�LQ�WKH�8SZDUG�
0RELOLW\�&RKRUW�IRU����PRQWKV�IURP�-DQXDU\������WR�-XQH�������6HOHFWHG�DSSOLFDQWV�ZLOO�EH�
H[SHFWHG�WR�SDUWLFLSDWH�ZLWK�WKH�8UEDQ�WHFKQLFDO�DVVLVWDQFH�WHDP�LQ�UHJXODU�PHHWLQJV��W\SLFDOO\�
ELZHHNO\��DQG�FRQGXFW�DJUHHG�XSRQ�ZRUN�LQ�EHWZHHQ�PHHWLQJV��GHYHORS�DQG�PDQDJH�D�FURVV�VHFWRU�
PRELOLW\�FRDOLWLRQ�RI�UHOHYDQW�FRPPXQLW\�SDUWQHUV��DQG�GHYHORS�D�PRELOLW\�DFWLRQ�SODQ�ZLWK�8UEDQ�
WHFKQLFDO�DVVLVWDQFH�VXSSRUW�

3DUWLFLSDWH LQ�FRKRUW�DFWLYLWLHV��$WWHQG�DQG�FRQWULEXWH�WR�HYHQWV�DQG�FRKRUW�PHHWLQJV�DQGZHELQDUV��
DQG UHYLHZ�DQG�FRQWULEXWH�WR�PDWHULDOV��LQFOXGLQJ�GUDIWLQJ�UHSRUWV�RQ�OHVVRQV�OHDUQHG�DQG�DGYLVLQJ�
WKH�GHYHORSPHQW�RI�8UEDQèV�0RELOLW\�0HWULFV�,PSOHPHQWDWLRQ�*XLGH�DQG�D�ZHEVLWH�RI�DGGLWLRQDO�
UHVRXUFHV�

$FWLYHO\�SDUWLFLSDWH�DQG�UHSRUW RQ�SURJUHVV��7KURXJKRXW�WHFKQLFDO�DVVLVWDQFH�DQG�FRKRUW�DFWLYLWLHV��
DFWLYHO\�SDUWLFLSDWH�LQ�WKH�OHDUQLQJ�SURFHVV�E\�VKDULQJ�OHVVRQV�DQG�WDNHDZD\V�DQG�UHVSRQGLQJ�WR�
TXHVWLRQV�IURP�8UEDQ��$ZDUGHHV�ZLOO�XVH�D�WHPSODWH�WR�UHSRUW�VHPLDQQXDO�SURJUHVV�RQ�JUDQW�IXQGHG�
DFWLYLWLHV�WR�8UEDQ��DV�ZHOO�DV�SURYLGH�TXDUWHUO\�ILQDQFLDO�UHSRUWV�

+RZ�WR�$SSO\

3OHDVH�VXEPLW�DQ�DSSOLFDWLRQ�WKDW�DQVZHUV�WKH�IROORZLQJ�TXHVWLRQV��(DFK�DQVZHU�VKRXOG�EH�QR�PRUH�WKDQ�
������FKDUDFWHUV��LQFOXGLQJ�VSDFHV���ZKLFK�LV�DSSUR[LPDWHO\����å����ZRUGV��
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&RPPLWPHQW�WR�0RELOLW\�DQG�(TXLW\�

,W�LV�LPSRUWDQW�WKDW�FRXQWLHV�GHPRQVWUDWH�FRPPLWPHQW�WR�XSZDUG�PRELOLW\�DQG�UDFLDO�HTXLW\�DQG��LGHDOO\� D�
KLVWRU\�RI�DGGUHVVLQJ�WKHVH�LVVXHV�� ,Q�\RXU�UHVSRQVH��LQFOXGH�DW�OHDVW�RQH�H[DPSOH�RI�D�FRXQW\�SURMHFW�WKDW�VRXJKW�
WR�LQFUHDVH�XSZDUG�PRELOLW\�DQG�DGGUHVV�UDFLDO�LQHTXLWLHV�DQG�GHVFULEH�LWV�LPSDFW�

:KDW�YDOXH�ZRXOG�WKLV�HQJDJHPHQW�EULQJ�WR�\RXU�FRXQW\� DQG�FRPPXQLW\"

+RZ�GRHV�\RXU�FRXQW\�DQG�LWV�OHDGHUVKLS�FXUUHQWO\�SULRULWL]H�ERRVWLQJ�WKH�XSZDUG�PRELOLW\�RI�
UHVLGHQWV�WKURXJK�\RXU�SURJUDPV��SROLFLHV��DQG�LQYHVWPHQWV"

'HVFULEH�\RXU�FRXQW\èV�FRPPLWPHQW�WR�DGYDQFLQJ�UDFLDO�HTXLW\�DQG�UHGXFLQJ�GLVSDULWLHV��:K\�LV�
UDFLDO�HTXLW\�LPSRUWDQW�WR�\RXU�FRXQW\èV�HIIRUWV�WR�DGGUHVV�XSZDUG�PRELOLW\"

&URVV�6HFWRU�3DUWQHUVKLSV�DQG�&RPPXQLW\�(QJDJHPHQW

7R�HQJDJH�HIIHFWLYHO\�LQ�WKLV�ZRUN�WR�ERRVW�FRPPXQLW\ �ZLGH�XSZDUG�PRELOLW\��D�FRXQW\�QHHGV�WR�KDYH�D�
VWURQJ� VHW�RI�SDUWQHUVKLSV��PHFKDQLVPV�IRU�FRPPXQLW\�HQJDJHPHQW��DQG�H[SHULHQFH�ZRUNLQJ�DFURVV�
GHSDUWPHQWV�DQG�VHFWRUV�ZLWKLQ�DQG�RXWVLGH�JRYHUQPHQW� ,Q�\RXU�UHVSRQVH��SOHDVH�LQFOXGH�DW�OHDVW�RQH�H[DPSOH�
RI�D�FURVV�VHFWRU�SDUWQHUVKLS�WKDW�\RXU�FRXQW\�KDV�OHG��GHVFULELQJ�NH\�JRDOV��RXWFRPHV��DQG�FKDOOHQJHV�RI�WKH�
SDUWQHUVKLS�

'HVFULEH� \RXU�FRXQW\èV�H[LVWLQJ�SDUWQHUVKLSV�ZLWK�FLWLHV�DQG�WRZQV�DURXQG�HIIRUWV�WKDW�SURPRWH�
XSZDUG�PRELOLW\�

'HVFULEH� \RXU�H[LVWLQJ�PHFKDQLVPV�IRU�VROLFLW LQJ IHHGEDFN�IURP�DQG�HQJDJ LQJ ZLWK \RXU�FRXQW\�
UHVLGHQWV�RQ�LPSRUWDQW�SROLF\�WRSLFV�DQG�VWUDWHJLHV�

'HVFULEH� \RXU�FRXQW\èV�H[LVWLQJ�SDUWQHUVKLSV�ZLWK�GDWD�SDUWQHUV��OLNH�XQLYHUVLWLHV�RU�QRQSURILWV��DQG�
RWKHU�QRQSURILW��EXVLQHVV��DQG�SKLODQWKURSLF�SDUWQHUV�WKDW�ZLOO�KHOS�VXSSRUW�DQ�HIIHFWLY H�
HQJDJHPHQW�

&DSDFLW\

7KLV�HQJDJHPHQW�ZLOO�UHTXLUH�D�VLJQLILFDQW�WLPH�FRPPLWPHQW�IURP�VWDII�IURP�DFURVV�PXOWLSOH�GHSDUWPHQWV�
UHSUHVHQWLQJ�D�UDQJH�RI�UROHV�DQG�VNLOOV��,W�LV�LPSRUWDQW�IRU�FRXQW\�VWDII�HQJDJHG�LQ�WKH�SURFHVV�WR�XQGHUVWDQG�
ORFDO�GDWD�V\VWHPV DQG�EH�LQWHUHVWHG�LQ�DQG�DEOH�WR�LQWHUSUHW�GDWD�DQG�DSSO\�LW�WR�VWUDWHJLF�SODQQLQJ�DQG�
GHFLVLRQPDNLQJ�� ,Q�\RXU�UHVSRQVH��SOHDVH�LQFOXGH�DW�OHDVW�RQH�H[DPSOH�RI�DQ�LQLWLDWLYH�GHPRQVWUDWLQJ�\RXU�
FRXQW\èV�FDSDFLW\�WR�XVH�GDWD�WR�LQIRUP�GHFLVLRQPDNLQJ�DQG�GHVFULEH�LWV�LPSDFW�

'HVFULEH�KRZ�\RX�ZRXOG�VWDII�WKH�FRXQW\�SURMHFW�WHDP�WKDW�ZLOO�SDUWQHU�ZLWK�8UEDQ��:KDW�NH\�UROHV�
DQG�VNLOOV�ZLOO�EH�QHHGHG"

'HVFULEH�\RXU�FRXQW\èV�FDSDFLW\�WR�XVH�GDWD�WR�LQIRUP�SROLF\�DQG�SURJUDPPDWLF�GHFLVLRQV��H�J���VWDII�
H[SHUWLVH��L QWHJUDWHG�GDWD�V\VWHPV��H[SHULHQFH�ZLWK�GDWD �LQIRUPHG�SODQQLQJ�DQG�SROLF\��

:KDW�FDSDFLW\�FKDOOHQJHV�GR�\RX�HQYLVLRQ�QHHGLQJ�WR�DGGUHVV�WR�VXFFHVVIXOO\�SDUWLFLSDWH�LQ�WKLV�
HQJDJHPHQW"

$JUHHPHQW�ZLWK�7HUPV

8UEDQèV�VWDQGDUG�WHUPV�DQG�FRQGLWLRQV��DORQJ�ZLWK�UHTXLUHG�IORZ�GRZQV�IURP�RXU�IXQGHUV��DUH�LQFOXGHG�LQ�
DSSHQGL[�$� 8QOHVV�H[SUHVVO\�QRWHG�LQ�\RXU�UHVSRQVH��VXEPLVVLRQ�RI�D�SURSRVDO�FRQVWLWXWHV� \RXU�DJUHHPHQW�
ZLWK�WKH�WHUPV�DQG�FRQGLWLRQV�
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6XEPLVVLRQ�*XLGHOLQHV

3OHDVH�VXEPLW�\RXU�DSSOLFDWLRQ�YLD�8UEDQèV�RQOLQH�4XDOWULFV�SODWIRUP�DW�WKLV�OLQN E\������ S�P� ('7�RQ�
6HSWHPEHU�����������$SSOLFDWLRQV�UHFHLYHG�DIWHU�WKH�GHDGOLQH�ZLOO�QRW�EH�DFFHSWHG��5HYLVLRQV�DIWHU�
VXEPLVVLRQ�FDQQRW�EH�DFFRPPRGDWHG��$SSOLFDWLRQV�PXVW�EH�VXEPLWWHG�WKURXJK�4XDOWULFV��HPDLOHG�RU�PDLOHG�
DSSOLFDWLRQV�ZLOO�QRW EH�FRQVLGHUHG�

,I�\RX�H[SHULHQFH�DQ\�WHFKQLFDO�GLIILFXOWLHV�ZLWK�WKH�RQOLQH�DSSOLFDWLRQ�SURFHVV��SOHDVH HPDLO�
XSZDUGPRELOLW\#XUEDQ�RUJ IRU�KHOS�

6HOHFWLRQ�&ULWHULD

)LQDOLVWV�ZLOO�EH�VHOHFWHG�EDVHG�RQ�WKH�FRXQW\èV H[SODQDWLRQ�RI�LWV�FRPPLWPHQW�WR�XSZDUG�PRELOLW\�DQG�UDFLDO�
HTXLW\�DQG�GHPRQVWUDWLRQ�RI KRZ�LWV�SULRULWLHV�DOLJQ�ZLWK WKHVH�JRDOV��DQ HVWDEOLVKHG WUDFN�UHFRUG�RI�
SDUWQHUVKLS�ZLWK�FLWLHV�DQG�WRZQV��FRPPXQLWLHV��DQG�QRQJRYHUQPHQWDO�RUJDQL]DWLRQV��DQG�VWURQJ�LQWHUQDO�
VWDII�FDSDFLW\�DQG�FRPPLWPHQW�WR�HQJDJH�LQ�WKLV�ZRUN��)RU�HDFK�RI�WKHVH�WKHPHV��8UEDQ�ZLOO�ORRN�IRU�
H[DPSOHV�WKDW�GHPRQVWUDWH�WKH�FRXQW\èV�DELOLW\�WR�SODQ�DQG�VXFFHVVIXOO\�H[HFXWH�SURMHFWV��,Q�DGGLWLRQ�WR�
WKHVH�FULWHULD��8UEDQ�VHHNV�WR�EXLOG�D�GLYHUVH�8SZDUG�0RELOLW\�&RKRUW�RI�FRXQWLHV�LQ�JHRJUDSK\��VL]H��
FDSDFLW\��DQG�UDFLDO�DQG�HWKQLF�FRPSRVLWLRQ�

6XFFHVVIXO�DSSOLFDQWV�ZLOO�OLNHO\�DOVR�KDYH�WKH�IROORZLQJ�FKDUDFWHULVWLFV�

&RQWLQXLW\�RI�FRXQW\�OHDGHUVKLS�VXSSRUW�IRU�WKH�HQJDJHPHQW��6HH�ê1RWLILFDWLRQ�RI�'HFLVLRQ�DQG�1H[W�
6WHSVë�IRU�PRUH�LQIRUPDWLRQ�RQ�KRZ�ILQDOLVWV�ZLOO�EH�DVNHG�WR�GHPRQVWUDWH�FRQWLQXLW\��

6XIILFLHQW�VWDII�FDSDFLW\�WR�VXFFHVVIXOO\�LPSOHPHQW�WKLV�SDUWQHUVKLS��DQG�VXIILFLHQW�SRSXODWLRQ�WR�
HQVXUH�WKDW�UHSUHVHQWDWLYH�PRELOLW\�PHWULFV�GDWD�DUH�DYDLODEOH��$OWKRXJK�WKLV�DSSOLFDWLRQ�GRHV�QRW�
KDYH�D�PLQLPXP�SRSXODWLRQ�WKUHVKROG��8UEDQ�DQWLFLSDWHV�WKDW�ODUJHU�FRXQWLHV��H�J���SRSXODWLRQV�
DERYH���������DUH�PRUH�OLNHO\�WR�PHHW�WKHVH�FULWHULD�

7KH�QHFHVVDU\�OHJDO�DQG�VWDWXWRU\�DXWKRULWLHV�WR�IRUP�SDUWQHUVKLSV�ZLWK�D�FURVV�FXWWLQJ�JURXS�RI�
VWDNHKROGHUV��PDNH�GHFLVLRQV�UHODWHG�WR�GDWD��DQG�LPSOHPHQW�SROLFLHV�RU�SURJUDPV�LQ�UHOHYDQW�SROLF\�
DUHDV��UHFRJQL]LQJ�WKH�FRQVWUDLQWV�FDXVHG�E\�VWDWH�SUHHPSWLRQ�RI�ORFDO�GHFLVLRQPDNLQJ�DXWKRULW\��

1RWLILFDWLRQ�RI�'HFLVLRQ�DQG�1H[W�6WHSV

)LQDOLVWV�ZLOO�EH�QRWLILHG�E\�2FWREHU���������� DQG�LQYLWHG�WR�VXEPLW�D�IXOO�SURSRVDO��,Q�ODWH�2FWREHU��8UEDQ�
ZLOO�KROG�FDOOV�ZLWK�HDFK�ILQDOLVW�WR�SUHVHQW�DQG�GLVFXVV�PRELOLW\�PHWULFV�GDWD�IRU�WKHLU�FRXQWLHV��8UEDQ�ZLOO�
SURYLGH�OLPLWHG�WHFKQLFDO�DVVLVWDQFH�ZLWK�LQWHUSUHWLQJ�WKHVH�PHWULFV�WR�KHOS�LQIRUP�WKH�FRXQW\èV�DSSOLFDWLRQ�

,QWHUHVWHG�FRXQWLHV�ZLOO�WKHQ�VXEPLW�D�IXOO�SURSRVDO�WKDW�FRQWDLQV��DW�D�PLQLPXP��WKH�IROORZLQJ�HOHPHQWV�

(YLGHQFH�RI�FRPPLWPHQW DQG�FRQWLQXLW\� $SSOLFDQWV�ZLOO�SURYLGH�HYLGHQFH�RI�VHQLRU�OHDGHUVKLS�EX\�
LQ�LQ�WKH�IRUP�RI�D�OHWWHU�RI�VXSSRUW�IURP�WKH�FRXQW\èV�VHQLRU�HOHFWHG�RIILFLDO�RU�FRXQW\�ERDUG��7KH\�
ZLOO�DOVR�EH�DVNHG�WR�GHPRQVWUDWH�FRQWLQXLW\�RI�OHDGHUVKLS�VXSSRUW��7KLV�PD\�WDNH�WKH�IRUP�RI�
HOHFWHG�OHDGHUVKLS�ZKR�ZLOO�KDYH�WHQXUH�IRU�WKH�OLIHWLPH�RI�WKH�SURMHFW��D�FRXQW\�ERDUG�UHVROXWLRQ��RU�
RWKHU�FRQWLQXLW\�SODQ��$SSOLFDQWV�ZLOO�DOVR�SURYLGH�OHWWHUV�RI�FRPPLWPHQW�IURP�NH\�ORFDO�SDUWQHUV�
ZKRVH�HQJDJHPHQW�ZLOO�EH�QHFHVVDU\�WR�FRQGXFW�WKH�ZRUN�GHVFULEHG�LQ�WKH�DSSOLFDWLRQ�

'HVFULSWLRQ�RI�HQJDJHPHQW�SULRULWLHV� $SSOLFDQWV�ZLOO�GHVFULEH�WKH�FRXQW\èV�NH\�PRELOLW\�FKDOOHQJHV�
DQG�KRZ�WKH\�ZRXOG�LQIRUP�WKHLU�JRDOV�IRU�WKH�7$�HQJDJHPHQW��H[SODLQLQJ�KRZ�WKH�PRELOLW\�PHWULFV�
SRLQW�WR�LVVXHV�WKDW�PLJKW�EH�SULRULWL]HG�WR�LPSURYH�XSZDUG�PRELOLW\��$SSOLFDQWV�ZLOO�GLVFXVV�FRXQW\�
OHG�DQG�VXSSRUWLQJ�HIIRUWV�XQGHU ZD\�WKDW�HQJDJH�ZLWK�WKHVH�FKDOOHQJHV�DQG�NH\�EDUULHUV�WR�
SURJUHVV��WKHQ�H[SODLQ�KRZ�WHFKQLFDO�DVVLVWDQFH�VXSSRUW�FRXOG�EROVWHU�WKHVH�HIIRUWV�
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&RPPXQLW\�HQJDJHPHQW�SODQ� $�FRPPXQLW\�HQJDJHPHQW�SODQ�WR�HQVXUH�WKDW�WKH�NH\�LVVXHV�DQG�
VWUDWHJLHV�GHYHORSHG�WKURXJK�WKH�WHFKQLFDO�DVVLVWDQFH�HQJDJHPHQW�ZLOO UHIOHFW�FRPPXQLW\�
SULRULWLHV�

)LQDOLVW�SURSRVDOV�ZLOO�EH� GXH�RQ�1RYHPEHU� ���������

/HDUQ�0RUH

7KH�8UEDQ�,QVWLWXWH�ZLOO�KRVW�D�OLYH�ZHELQDU�RQ� 7KXUVGD\��$XJXVW���������� IURP������S�P� WR������S�P� ('7
WR�H[SODLQ WKH�FRPSHWLWLRQ�DQG�DSSOLFDWLRQ�SURFHVV� DQG DQVZHU�TXHVWLRQV��7KH�FRQWHQW�RI�WK LV ZHELQDU�ZLOO�EH�
UHFRUGHG�DQG�DFFHVVLEOH�YLD�8UEDQèV�SURMHFW�SDJH�DW�KWWSV���ZZZ�XUEDQ�RUJ�SROLF\ �FHQWHUV�UHVHDUFK �DFWLRQ�
ODE�SURMHFWV�ERRVWLQJ �XSZDUG�PRELOLW\�SRYHUW\�XSZDUG�PRELOLW\�FRKRUW�UIL

5HJLVWUDWLRQ�LV�UHTXLUHG�WR�SDUWLFLSDWH�LQ�WKLV�ZHELQDU��3OHDVH�UHJLVWHU�DW�
KWWSV���]RRP�XV�ZHELQDU�UHJLVWHU�:1B3HD��FJ<4ST,4-KT�)G1/J

$SSOLFDQWV�DUH�QRW�UHTXLUHG�WR�DWWHQG�WKH�ZHELQDU�

3OHDVH�HPDLO� DQ\�TXHVWLRQV�DERXW�WKH�DSSOLFDWLRQ�SURFHVV�WR� XSZDUGPRELOLW\#XUEDQ�RUJ� 8UEDQ�ZLOO�DFFHSW�
TXHVWLRQV�WKURXJK� 7XHVGD\��$XJXVW���� DQG�ZLOO�SRVW�DQ�XSGDWHG�OLVW�RI�IUHTXHQWO\�DVNHG�TXHVWLRQV�DW� WKLV�
OLQN RQ�7XHVGD\��6HSWHPEHU����7R�HQVXUH�HTXDO�DFFHVV�WR�LQIRUPDWLRQ��8UEDQ�ZLOO�QRW� UHVSRQG�GLUHFWO\�WR�
LQGLYLGXDO�HPDLOV�
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$33(1',;�$� *(1(5$/�7(506�$1'�&21',7,216

$UWLFOH�,� 5(/$7,216+,3�%(7:((1�7+(�3$57,(6

$� ,QGHSHQGHQW�3DUWLHV� )RU�SXUSRVHV�KHUHRI��6XEUHFLSLHQW�LV�DQ�LQGHSHQGHQW�FRQWUDFWRU�DQG�VKDOO�QRW�
EH�GHHPHG�WR�EH�DQ�HPSOR\HH�RU�DJHQW�RI�8UEDQ�RU )XQGHU�

%� 3URSULHWDU\�,QIRUPDWLRQ��6XEUHFLSLHQW�DFNQRZOHGJHV�WKDW��LQ�SHUIRUPLQJ�WKLV�6XEJUDQW��8UEDQ�PD\�
EH�UHTXLUHG�WR�PDNH�DYDLODEOH�WR�6XEUHFLSLHQW�FHUWDLQ�LQIRUPDWLRQ�GHHPHG�WR�EH�3URSULHWDU\�DQG�
&RQILGHQWLDO�LQIRUPDWLRQ��ê3URSULHWDU\�,QIRUPDWLRQë���6XEUHFLSLHQW�PD\�DOVR�JDLQ�DFFHVV�WR�FHUWDLQ�
LQIRUPDWLRQ��ZKLFK�PD\�EH�FRQVLGHUHG�3URSULHWDU\�,QIRUPDWLRQ�E\�)XQGHU� 6XFK�LQIRUPDWLRQ�
LQFOXGHV� ZLWKRXW�OLPLWDWLRQ��LQIRUPDWLRQ�UHODWHG�WR�SDWHQWV��UHVHDUFK��GHYHORSPHQW��FRPSXWHU�
VRIWZDUH��GHVLJQV�RU�SURFHVVHV��SULFLQJ��WUDGH�VHFUHWV��FXVWRPHU�OLVWV��DQG�WHFKQLFDO�DQG�EXVLQHVV�
LQIRUPDWLRQ��DQG�NQRZ�KRZ�RI�8UEDQ�DQG�)XQGHU� 6XEUHFLSLHQW�DJUHHV�WR�VDIHJXDUG�DQG�KROG�LQ�
VWULFWHVW�FRQILGHQFH�DOO�3URSULHWDU\�,QIRUPDWLRQ�

8UEDQ�KHUHWR�DJUHHV�QRW�WR�GLVFORVH�VXFK 3URSULHWDU\�,QIRUPDWLRQ�WR�XQDXWKRUL]HG�SDUWLHV�
7KH�UHFHLYLQJ�SDUW\�VKDOO�QRW�XVH�3URSULHWDU\�,QIRUPDWLRQ�IURP�WKH�RWKHU�IRU�DQ\�SXUSRVH�
RWKHU�WKDQ�WKDW�DV�UHTXLUHG�IRU�WKH�SHUIRUPDQFH�RI�WKLV�6XEJUDQW��(DFK�SDUW\�VKDOO�GHVLJQDWH�
LQ�ZULWLQJ�RQH�RU�PRUH�LQGLYLGXDOV�DV�WKH�RQO\�SHUVRQ�V��DXWKRUL]HG�WR�UHFHLYH�3URSULHWDU\�
,QIRUPDWLRQ�H[FKDQJHG�EHWZHHQ�WKH�3DUWLHV�SXUVXDQW�WR�WKLV�6XEJUDQW� ([FHSW�DV�UHTXLUHG�
LQ�WKH�SHUIRUPDQFH�RI�WKLV�6XEJUDQW��QHLWKHU�WKLV�6XEJUDQW�QRU�WKH�IXUQLVKLQJ�RI�DQ\�
LQIRUPDWLRQ�KHUHXQGHU�E\�8UEDQ�VKDOO�JUDQW�6XEUHFLSLHQW��E\�LPSOLFDWLRQ�RU�RWKHUZLVH��DQ\�
OLFHQVH�XQGHU�DQ\�LQYHQWLRQ��SDWHQW��WUDGHPDUN� RU�FRS\ULJKW�

7KH�UHVWULFWLRQV�VHW�IRUWK�LQ�WKH�IRUHJRLQJ�SURYLVLRQV�RI�WKLV�DUWLFOH�VKDOO�QRW�DSSO\�WR�
LQIRUPDWLRQ��D��ZKLFK�ZDV�DW�WKH�WLPH�RI�WKH�UHFHLSW�RWKHUZLVH�ODZIXOO\�NQRZQ�WR�WKH�
UHFLSLHQW�LQGHSHQGHQWO\�RI�WKH�GLVFORVLQJ�SDUW\���E��ZKLFK�ZDV�DW�WKH�WLPH�RI�UHFHLSW�ODZIXOO\�
ZLWKLQ�WKH�SXEOLF�NQRZOHGJH���F��ZKLFK�VXEVHTXHQWO\�LV�ODZIXOO\�GHYHORSHG�LQGHSHQGHQWO\�
E\�WKH�UHFLSLHQW��RU��G��ZKLFK�VXEVHTXHQWO\�LV�ODZIXOO\�DFTXLUHG�IURP�D�WKLUG�SDUW\�ZLWKRXW�
FRRUGLQDWLQJ�UHVWULFWLRQ�RQ�XVH��

6XEUHFLSLHQW�VKDOO�UHWXUQ�DOO�3URSULHWDU\�,QIRUPDWLRQ�WR�WKH�8UEDQ�,QVWLWXWH�XSRQ�8UEDQèV�
UHTXHVW�RU�XSRQ�WHUPLQDWLRQ�RI�WKLV�6XEJUDQW��ZKLFKHYHU�RFFXUV�ILUVW� 7KLV�DUWLFOH�VKDOO�
VXUYLYH�WHUPLQDWLRQ�RI�WKLV�6XEJUDQW�

&� 3ULYLW\� 7KLV�6XEJUDQW�LV�IXQGHG�LQ�ZKROH�RU�LQ�SDUW�ZLWK�IXQGV�IURP )XQGHU��1HLWKHU�)XQGHU�QRU�DQ\�
RI�LWV�GHSDUWPHQWV��DJHQFLHV��RU�HPSOR\HHV�RU�ZLOO�EH�D�SDUW\�WR�WKLV�JUDQW� 1R�SULYLW\ RI�FRQWUDFW�
EHWZHHQ�)XQGHU�DQG�6XEUHFLSLHQW�LV�HVWDEOLVKHG�E\�WKLV�6XEJUDQW� $OO�FRPPXQLFDWLRQV�UHJDUGLQJ�
WKLV�6XEJUDQW�PXVW�EH�GLUHFWHG�WR�8UEDQ�DQG�QRW�WR�)XQGHU�

'� 2UJDQL]DWLRQDO�&RQIOLFW�RI�,QWHUHVW��

L� 7KH�6XEUHFLSLHQW�UHSUHVHQWV�WKDW��WR�WKH�EHVW�RI�LWV�NQRZOHGJH�DQG�EHOLHI��WKHUH�DUH�QR�
UHOHYDQW�IDFWV�RU�FLUFXPVWDQFHV�WKDW FRXOG�JLYH�ULVH�WR�DQ�RUJDQL]DWLRQDO�FRQIOLFW�RI�LQWHUHVW��
RU�WKDW�WKH�6XEUHFLSLHQW�KDV�GLVFORVHG�DOO�VXFK�UHOHYDQW�LQIRUPDWLRQ��

LL� 7KH�6XEUHFLSLHQW�DJUHHV�WKDW�LI�DQ�DFWXDO�RU�SRWHQWLDO�RUJDQL]DWLRQDO�FRQIOLFW�RI�LQWHUHVW�LV�
GLVFRYHUHG�DIWHU�DZDUG��WKH�6XEUHFLSLHQW�ZLOO�PDNH�D�IXOO�GLVFORVXUH�LQ�ZULWLQJ�WR�8UEDQ� 7KLV�
GLVFORVXUH�ZLOO�LQFOXGH�D�GHVFULSWLRQ�RI�DFWLYLWLHV�ZKLFK�WKH�6XEUHFLSLHQW�KDV�WDNHQ�RU�
SURSRVHV�WR�WDNH��DIWHU�FRQVXOWDWLRQ�ZLWK�8UEDQ��WR�DYRLG��PLWLJDWH��RU�QHXWUDOL]H�WKH�DFWXDO�
RU�SRWHQWLDO�FRQIOLFW��

LLL� 5HPHGLHV� 8UEDQ�PD\�WHUPLQDWH�WKLV�JUDQW�IRU�FRQYHQLHQFH��LQ�ZKROH�RU�LQ�SDUW��LI�LW�GHHPV�
VXFK�WHUPLQDWLRQ�QHFHVVDU\�WR�DYRLG�DQ�RUJDQL]DWLRQDO�FRQIOLFW�RI�LQWHUHVW� ,I�WKH�
6XEUHFLSLHQW�ZDV�DZDUH�RI�D�SRWHQWLDO�RUJDQL]DWLRQDO�FRQIOLFW�RI�LQWHUHVW�SULRU�WR�DZDUG�RU�
GLVFRYHUHG�DQ�DFWXDO�RU�SRWHQWLDO�FRQIOLFW�DIWHU�DZDUG�DQG�GLG�QRW�GLVFORVH�RU�
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PLVUHSUHVHQWHG�UHOHYDQW�LQIRUPDWLRQ�WR�8UEDQ��8UEDQ�PD\�WHUPLQDWH�WKH� 6XEJUDQW�IRU�
GHIDXOW��

LY� 7KH�6XEUHFLSLHQW�IXUWKHU�DJUHHV�WR�LQVHUW�SURYLVLRQV� WKDWZLOO�FRQIRUP�VXEVWDQWLDOO\�WR�WKH�
ODQJXDJH�RI�WKLV�FODXVH��LQFOXGLQJ�WKLV�VXESDUDJUDSK� �G���LQ�DQ\�JUDQW�RU�FRQVXOWDQW�
DJUHHPHQW�DULVLQJ�RXW�RI�WKLV� 6XEJUDQW�

(� 1RQOLDELOLW\�8UEDQ�DQG� WKH�)XQGHU FDQQRW�DVVXPH�DQ\�OLDELOLW\�IRU�DFFLGHQWV��LOOQHVVHV��ORVVHV��
FODLPV� RU�OLDELOLW\�RI�DQ\�NLQG�DULVLQJ�RXW�RI�DQ\�ZRUN�SHUIRUPHG�E\�6XEUHFLSLHQW�VXS SRUWHG�E\�WKLV�
6XEJUDQW�RU�IRU�XQDXWKRUL]HG�XVH�RI�SDWHQWHG�RU�FRS\ULJKWHG�PDWHULDOV�E\�6XEUHFLSLHQW� ,Q�DGGLWLRQ��
8UEDQ�DQG� WKH�)XQGHU GR�QRW�DVVXPH�DQ\�OLDELOLW\�IRU�DQ\�WKLUG �SDUW\�FODLPV�IRU�GDPDJHV�DULVLQJ�RXW�
RI�WKLV�6XEJUDQW��7KH�6XEUHFLSLHQW�LV�DGY LVHG�WR�WDNH�VXFK�VWHSV�DV�PD\�EH�GHHPHG�QHFHVVDU\�WR�
LQVXUH�RU�SURWHFW�LWVHOI��LWV�HPSOR\HHV � DQG�LWV�SURSHUW\�

)� ,QGHPQLILFDWLRQ� 6XEUHFLSLHQW�VKDOO�GHIHQG��LQGHPQLI\ � DQG�KROG�8UEDQ��8UEDQèV�VXEVLGLDULHV��
DIILOLDWHV��GLUHFWRUV��RIILFHUV��DJHQWV�DQG�HPSOR\ HHV��DQG�HDFK�RI�WKHP��DQG�8UEDQèV )XQGHU�KDUPOHVV�
DJDLQVW�DQ\�LQMXU\��GHDWK��VXLW��FODLP�RU�RWKHU�ORVV��ê/RVVë���LQFOXGLQJ�H[SHQVHV�DQG�DFWXDO�DWWRUQH\Vè�
IHHV��DULVLQJ�IURP�RU�LQ�FRQQHFWLRQ�ZLWK�WKLV�6XEJUDQW�RU�WKH�EUHDFK�WKHUHRI��H[FHSW�WR�WKH� H[WHQW�
WKDW�VXFK�ORVV�ZDV�FDXVHG�E\�WKH�QHJOLJHQFH�DQG�ZLOOIXO�PLVFRQGXFW�RI�8UEDQ�

8UEDQ�VKDOO�LQGHPQLI\�DQG�KROG�6XEUHFLSLHQW�KDUPOHVV�WR�WKH�H[WHQW�WKDW�VXFK�/RVV�ZDV�
FDXVHG�E\�WKH�QHJOLJHQFH�DQG�ZLOOIXO�PLVFRQGXFW�RI�8UEDQ�

*� 1RWLILFDWLRQ�RI�&ODLPV� 6XEUHFLSLHQW�VKDOO�SURPSWO\�QRWLI\� 8UEDQ�RI�WKH�DVVHUWLRQ��ILOLQJ � RU�VHUYLFH�RI�
DQ\�ODZVXLW��FODLP��GHPDQG��DFWLRQ��OLDELOLW\ � RU�RWKHU�PDWWHU�WKDW�LV�RU�PD\�EH�FRYHUHG�E\�WKLV�
LQGHPQLW\��DQG�VKDOO�LPPHGLDWHO\�WDNH�VXFK�DFWLRQ�DV�PD\�EH�QHFHVVDU\�RU�DSSURSULDWH�WR�SUR WHFW�
WKH�LQWHUHVWV�RI� 8UEDQ��LWV�RIILFHUV�� LWV� GLUHFWRUV�� LWV� HPSOR\HHV � DQG�LWV� DJHQWV�� 8UEDQ�VKDOO�DW�DOO�WLPHV�
KDYH�WKH�ULJKW�WR�GLUHFW�WKH�GHIHQVH�RI��DQG�WR�DFFHSW�RU�UHMHFW�DQ\�RIIHU�WR�FRPSURPLVH�RU�VHWWOH��DQ\�
ODZVXLW��FODLP��GHPDQG � RU�OLDELOLW\�DVVHUWHG�DJDLQVW� 6XEUHFLSLHQW�RU�DQ\�RI�LWV�RIILFHUV��GLUHFWRUV��
HPSOR\HHV � RU�DJHQWV��7KH�GXWLHV�DQG�REOLJDWLRQV�RI� 6XEUHFLSLHQW�FUHDWHG�KHUHE\�VKDOO�QRW�EH�
DIIHFWHG�RU�OLPLWHG�LQ�DQ\�ZD\�E\� 8UEDQ�

+� 1RQ�6ROLFLWDWLRQ�RI�(PSOR\HHV�'XULQJ�WKH�W HUP�RI�WKLV�DJUHHPHQW��DQG�IRU�RQH�\HDU�WKHUHDIWHU��
QHLWKHU�SDUW\�VKDOO�NQRZLQJO\�VROLFLW�IRU�KLUH�DQ\�WHFKQLFDO�RU�SURIHVVLRQDO�HPSOR\HH�RI�WKH�RWKHU�
SDUW\�ZKR�KDV�EHHQ�GLUHFWO\�LQYROYHG�ZLWK�WKH�ZRUN�SHUIRUPHG�XQGHU�WKLV�6XEJ UDQW� +RZHYHU��WKLV�
VKDOO�QRW EH�FRQVWUXHG�WR�UHVWULFW��OLPLW��RU�HQFXPEHU�DQ�HPSOR\HHèV�ULJKWV�JUDQWHG�E\�ODZ�

$UWLFOH�,,� 67$1'$5'6�2)�&21'8&7

$� (WKLFV� 6XEUHFLSLHQW�VKDOO�DGKHUH�WR�WKH�KLJKHVW�VWDQGDUGV�RI�HWKLFDO�FRPSHWHQFH�DQG�LQWHJULW\�LQ�
SHUIRUPDQFH�RI�WKLV�$JUHHPHQW��KDYLQJ�GXH�UHJDUG�IRU�W KH�QDWXUH�DQG�SXUSRVH�RI�8UEDQ�DV�DQ�
RUJDQL]DWLRQ��DQG�HQVXUH�WKDW�HPSOR\HHV�DVVLJQHG�WR�SHUIRUP�DQ\�REOLJDWLRQ�XQGHU�WKLV�$JUHHPHQW�
FRQGXFW�WKHPVHOYHV�LQ�D�FRQVLVWHQW�PDQQHU�

%� &RPSOLDQFH�ZLWK�WKH�/DZ� 6XEUHFLSLHQW UHSUHVHQWV�DQG�ZDUUDQWV�WKDW�LW�LV��DQG�VK DOO�FRQWLQXH�WR�EH��
LQ�FRPSOLDQFH�ZLOO�DOO�DSSOLFDEOH�ODZV��RUGLQDQFHV��UXOHV��UHJXODWLRQV��DQG�ODZIXO�RUGHUV�RI�SXEOLF�
DXWKRULWLHV�RI�DQ\�MXULVGLFWLRQ��LQFOXGLQJ��ZLWKRXW�OLPLWDWLRQ��DQ\�DQWL �EULEHU\�VWDWXWHV��

&� 'HEDUPHQW�DQG�6XVSHQVLRQ��,Q�DFFHSWLQJ�WKLV� $JUHHPHQW��6XEUHFLSLHQW�FHUWLILHV�WKDW�QHLWKHU�LW�QRU�
LWV�SULQFLSDOV�DUH�SUHVHQWO\�GHEDUUHG��VXVSHQGHG��SURSRVHG�IRU�GHEDUPHQW��GHFODUHG�LQHOLJLEOH � RU�
YROXQWDULO\�H[FOXGHG�IURP�SDUWLFLSDWLRQ�LQ�WKLV�WUDQVDFWLRQ�E\�DQ\�86� IHGHUDO�GHSDUWPHQW�RU�DJHQF\�
$Q\�FKDQJH�LQ�WKH�GHEDUUHG�RU�VXVSHQGHG�VWDWXV�RI�WKH�6XEUHFLSLHQW�GXULQJ�WKH�OLIH�WR�WKLV�
$JUHHPHQW�PXVW�EH�UHSRUWHG�LPPHGLDWHO\�WR�8UEDQ� 6XEUHFLSLHQW�DJUHHV�WR�LQFRUSRUDWH�WKH�
'HEDUPHQW�DQG�6XVSHQVLRQ�FHUWLILFDWLRQ�LQWR�DQ\�ORZHU �WLHU�DZDUG�WKDW�WKH\�PD\�HQ WHU�LQWR�DV�SDUW�
RI�WKLV�$JUHHPHQW�

���



��

'� 1R�*LIWV�RU�%HQHILWV��1R�,PSURSHU�3D\PHQWV��6XEUHFLSLHQW�UHSUHVHQWV�DQG�ZDUUDQWV�WKDW�LW�KDV�QRW�
RIIHUHG�RU�SDLG�DQ\�GLUHFW�RU�LQGLUHFW�JLIWV��IDYRUV��RU�EHQHILWV�DULVLQJ�IURP�WKLV�$JUHHPHQW�WR�DQ\�
HPSOR\HH�RU�UHSUHVHQWDWLYH�RI�8UEDQ�RU�WKHLU�UHODWLYHV��6XEUHFLSLHQW�DJUHHV�DQG�UHSUHVHQWV�WKDW��LQ�
FRQQHFWLRQ�ZLWK�LWV�SHUIRUPDQFH�KHUHXQGHU��LW�KDV�QRW�DQG�ZLOO�QRW�PDNH�DQ\�SD\PHQWV�RU�JLIWV�RU�
DQ\�RIIHUV�RU�SURPLVHV�RI�SD\PHQW�RU�JLIWV�RI�DQ\�NLQG��GLUHFWO\�RU�LQGLUHFWO\��WR�DQ\�RIILFLDO�RI�DQ\�
JRYHUQPHQW��JRYHUQPHQW�DJHQW��RU�JRYHUQPHQW�LQVWUXPHQWDOLW\� RU�WR�DQ\�SROLWLFDO�FDQGLGDWH� 7KLV�
$JUHHPHQW�ZLOO�EHFRPH�QXOO�DQG�YRLG�LI�WKH�6XEUHFLSLHQW�PDNHV�DQ\�VXFK�RIIHU��SURPLVH��SD\PHQW� RU�
JLIW�LQ�FRQQHFWLRQ�ZLWK�SHUIRUPDQFH�RI WKLV�$JUHHPHQW�

(� /REE\LQJ�1R�6XEJUDQW�IXQGV�DUH�WR�EH�VKDUHG�ZLWK�RU�XVHG�WR�SD\�IHHV�RU�ZDJHV�IRU�WKH�VHUYLFHV�RI�
IXQGUDLVLQJ�ILUPV�DQG�QR�SRUWLRQ�RI�WKH�6XEJUDQW�PD\�EH�XVHG�IRU�DQ\�DWWHPSW�WR�LQIOXHQFH�
OHJLVODWLRQ�ZLWKLQ�WKH�PHDQLQJ�RI�,QWHUQDO�5HYHQXH�&RGH�6HFWLRQ�����K��RU�WKH�ORFDO�ODZ�JRYHUQLQJ�
QRQSURILW�HQWLWLHV�DSSOLFDEOH�WR�6XEUHFLSLHQW��WR�LQIOXHQFH�WKH�RXWFRPH�RI�DQ\�VSHFLILF�HOHFWLRQ��RU�WR�
FDUU\�RQ�GLUHFWO\�RU�LQGLUHFWO\�DQ\�YRWHU�UHJLVWUDWLRQ�GULYH�

6SHFLILFDOO\��WKH�6XEUHFLSLHQW�DJUHHV�QRW WR�XVH�DQ\�SRUWLRQ�RI�WKH�6XEJUDQW�RU�DQ\�LQFRPH�
GHULYHG�IURP�WKH�6XEJUDQW�IRU�WKH�IROORZLQJ�

ͩ 7R�FDUU\�RQ�SURSDJDQGD�RU�RWKHUZLVH�DWWHPSW�WR�LQIOXHQFH�OHJLVODWLRQ�ZLWKLQ�WKH�PHDQLQJ�RI�
6HFWLRQ������G�����RI�WKH�&RGH�

ͩ 7R�LQIOXHQFH�WKH�RXWFRPH�RI�DQ\�VSHFLILF�SXEOLF�HOHFWLRQ�RU�WR�FDUU\�RQ��GLUHFWO\�RU�LQGLUHFWO\��DQ\�
YRWHU�UHJLVWUDWLRQ�GULYH�ZLWKLQ�WKH�PHDQLQJ�RI�6HFWLRQ������G�����RI�WKH�&RGH��$FWLYLWLHV�VKDOO�EH�
FRQGXFWHG�FRQVLVWHQW�ZLWK�WKH�SULYDWH�IRXQGDWLRQ�OREE\LQJ�UXOHV�DQG�H[FHSWLRQV�XQGHU�,QWHUQDO�
5HYHQXH�&RGH�6HFWLRQ������DQG�UHODWHG�UHJXODWLRQV��6XEUHFLSLHQW�FRQILUPV�WKDW�WKH�3URJUDP�
EXGJHW��RU�WKH�FRPELQHG�SURMHFW�EXGJHW�LI�WKHUH�DUH�PXOWLSOH�IXQGHUV��DFFXUDWHO\�UHIOHFWV�WKDW�
*UDQWHH�ZLOO�H[SHQG�DW�OHDVW�WKH�DPRXQW�RI�WKH�*UDQW�RQ��D��QRQ�OREE\LQJ�DFWLYLWLHV�LQ�WKH�
SURMHFW�\HDU��RU��E��IRU�PXOWLSOH�\HDU�SURMHFWV��WKH�WRWDO�QRQ�OREE\LQJ�SRUWLRQ�RI�WKH�SURMHFW��RU

ͩ 7R�SURPRWH�RU�HQJDJH�LQ�FULPLQDO�DFWV�RI�YLROHQFH��WHUURULVP��KDWH�FULPHV��WKH�GHVWUXFWLRQ�RI�DQ\�
VWDWH��RU�GLVFULPLQDWLRQ�RQ�WKH�EDVLV�RI�UDFH��QDWLRQDO�RULJLQ��UHOLJLRQ��PLOLWDU\�DQG�YHWHUDQ�VWDWXV��
GLVDELOLW\��VH[��DJH��RU�VH[XDO�RULHQWDWLRQ��RU�VXSSRUW�RI�DQ\�HQWLW\�WKDW�HQJDJHV�LQ�WKHVH�
DFWLYLWLHV�

)� (TXDO�(PSOR\PHQW�2SSRUWXQLW\� $OO�FRQWUDFWV�WR�EH�SHUIRUPHG�LQ�WKH�8QLWHG�6WDWHV��RU�WR�EH�
SHUIRUPHG�ZLWK�HPSOR\HHV�ZKR�ZHUH�UHFUXLWHG�LQ�WKH�8QLWHG�6WDWHV��VKDOO�FRQWDLQ�D�SURYLVLRQ�
UHTXLULQJ�FRPSOLDQFH�ZLWK�(�2���������ê(TXDO�(PSOR\PHQW�2SSRUWXQLW\�ë�DV�DPHQGHG�E\�(�2��
�������ê$PHQGLQJ�([HFXWLYH�2UGHU�������5HODWLQJ�WR�(TXDO�(PSOR\PHQW�2SSRUWXQLW\�ë�DQG�DV�
VXSSOHPHQWHG�E\�UHJXODWLRQV�DW����&)5�&KDSWHU�����ê2IILFH�RI�)HGHUDO�&RQWUDFW�&RPSOLDQFH�
3URJUDPV��(TXDO�(PSOR\PHQW�2SSRUWXQLW\��'HSDUWPHQW�RI�/DERU�ë�WR�WKH�H[WHQW�UHTXLUHG�E\�WKH�
IRUHJRLQJ�

*� 'LVFULPLQDWLRQ 3URKLELWHG��6XEUHFLSLHQW�DQG�DQ\�DXWKRUL]HG�ORZHU�WLHU�VXEUHFLSLHQWV�DQG�
FRQWUDFWRUV�VKDOO�QRW�GLVFULPLQDWH�DJDLQVW�DQ\�HPSOR\HH�RU�DSSOLFDQW�IRU�HPSOR\PHQW��WR�EH�
HPSOR\HG�LQ�WKH�SHUIRUPDQFH�RI�WKLV�6XEJUDQW��ZLWK�UHVSHFW�WR�WKH�KLUH��WHQXUH��WHUP��FRQGLWLRQV��RU�
SULYLOHJHV�RI�HPSOR\PHQW�EHFDXVH�RI�KLV�KHU�UDFH��FRORU��UHOLJLRQ��VH[XDO�LGHQWLW\��VH[XDO�RULHQWDWLRQ��
GLVDELOLW\��QDWLRQDO�RULJLQ��DQFHVWU\��RU�VWDWXV�DV�D�YHWHUDQ� 7KH�6XEUHFLSLHQW�DQG�LWV�ORZHU�WLHU�
VXEUHFLSLHQWV�DQG�FRQWUDFWRUV��LI�DQ\��VKDOO�DOVR�FRPSO\�ZLWK�DOO�DSSOLFDEOH�IHGHUDO�SURYLVLRQV��
VWDWXWHV� DQG�UHJXODWLRQV�UHODWLQJ�WR�QRQGLVFULPLQDWLRQ�DQG�HTXDO�HPSOR\PHQW�RSSRUWXQLW\�
LQFOXGLQJ�DOO�UHOHYDQW�VHFWLRQV�RI�WKH�$PHULFDQV ZLWK�'LVDELOLWLHV�$FW�RI������

+� 1R�5HWDOLDWLRQ� 6XEUHFLSLHQW�VKDOO�QRW�GLVFKDUJH��GHPRWH��VXVSHQG��WKUHDWHQ��KDUDVV��UHWDOLDWH�
DJDLQVW��RU�RWKHUZLVH�GLVFULPLQDWH�DJDLQVW�DQ\�RI�LWV�HPSOR\HHV�LQ�WKH�WHUPV�DQG�FRQGLWLRQV�RI�VXFK�
HPSOR\HH
V�HPSOR\PHQW�DV�D�UHSULVDO�IRU�VXFK�HPSOR\HH
V�GLVFORVLQJ�WR�8UEDQ��RU�RWKHU�SURSHU�
DXWKRULW\��LQIRUPDWLRQ�UHODWLQJ�WR�YLRODWLRQ�RI�WKLV�$UWLFOH��LQFOXGLQJ��ZLWKRXW�OLPLWDWLRQ��DQ\�
VXEVWDQWLDO�YLRODWLRQ�RI�ODZ�UHODWLQJ�WR�WKH�SHUIRUPDQFH�RI�WKLV�$JUHHPHQW�

���
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,� +XPDQ�6XEMHFWV�5HVHDUFK��7KH�6XEUHFLSLHQW�LV�UHVSRQVLEOH�IRU�WKH�SURWHFWLRQ�RI�WKH�ULJKWV�DQG�
ZHOIDUH�RI�DQ\�KXPDQ�VXEMHFWV�LQYROYHG�LQ�UHVHDUFK��GHYHORSPHQW� DQG�UHODWHG�DFWLYLWLHV�VXSSRUWHG�
E\�WKLV�6XEJUDQW��7KH�6XEUHFLSLHQW��DQG�DQ\�ORZHU�WLHU�VXEUHFLSLHQWV�RU�FRQWUDFWRUV� VKDOO�DOVR�
FRPSO\�ZLWK�DOO�DSSOLFDEOH�IHGHUDO�SURYLVLRQV��VWDWXWHV� DQG�UHJXODWLRQV�UHODWLQJ�WR�WKH�SURWHFWLRQ�
DQG�SULYDF\�RI�KXPDQ�VXEMHFWV��DQG�WKH�ODZ�DQG�UHJXODWLRQV�RI�LQGLYLGXDO�VWDWHV�DQG�DQ\�UHODWHG�
UHTXLUHPHQWV�RXWOLQHG�LQ�$SSHQGL[�&��6XFK�UHTXLUHPHQWV�LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR� FRQGXFWLQJ�
WKH�UHVHDUFK�LQ�FRPSOLDQFH�ZLWK�WKH�HWKLFDO�VWDQGDUGV�DQG�WKH�FULWHULD�IRU�DSSURYDO�DQG�FRQGXFW�RI�
UHVHDUFK�VHW�IRUWK�LQ�8QLWHG�6WDWHV�'HSDUWPHQW�RI�+HDOWK�DQG�+XPDQ�6HUYLFHV�SROLF\�IRU�WKH�
SURWHFWLRQ�RI�KXPDQ�UHVHDUFK�VXEMHFWV�����&�)�5��3DUW����DQG�UHODWHG�JXLGDQFH��DV�DPHQGHG�IURP�
WLPH�WR�WLPH���6XEUHFLSLHQW�VKDOO�DOVR�REWDLQ�DQG�PDLQWDLQ�LQVWLWXWLRQDO�UHYLHZ�ERDUG��,5%��DSSURYDO��
HLWKHU�E\�DQ�LQWHUQDO�,5%�RU�WKURXJK�D�FRQWUDFWHG�DJHQF\�DQG�REWDLQ�LQIRUPHG�FRQVHQW�RI�
SDUWLFLSDWLQJ�UHVHDUFK�VXEMHFWV��6XEUHFLSLHQW�PXVW�QRWLI\�WKH�8UEDQ�LPPHGLDWHO\�RI�DQ\�EUHDFK�RI�
SHUVRQDOO\�LGHQWLILDEOH�LQIRUPDWLRQ��3,,��RU�DQ\�RWKHU�YLRODWLRQ�UHODWHG�WR�WKH�UHTXLUHPHQWV�VWDWHG�
KHUHLQ�DQG�VKDOO�DVVXPH�DOO�ILQDQFLDO�UHVSRQVLELOLWLHV�UHODWHG�WR�DQ\�VXFK�YLRODWLRQV��

7KH�UHTXLUHPHQWV�KHUHLQ�DSSO\�WR�DOO�VXEDZDUGV�DQG�FRQWUDFWV�DW�DQ\�WLHU�LVVXHG�E\�WKH�
6XEUHFLSLHQW�LQ�LWV�FRQGXFW�RI�WKH�ZRUN�VXSSRUWHG�XQGHU�WKH�6XEJUDQW�

-� $QWL�7HUURULVP� 6XEUHFLSLHQW�DFNQRZOHGJHV�WKDW�8�6��([HFXWLYH�2UGHU�������DQG�8�6��ODZ�SURKLELW�
WUDQVDFWLRQV�ZLWK��DQG�WKH�SURYLVLRQ�RI�UHVRXUFHV�DQG�VXSSRUW�WR��LQGLYLGXDOV�DQG�RUJDQL]DWLRQV�
DVVRFLDWHG�ZLWK�WHUURULVP� 6XEUHFLSLHQW�LV�UHVSRQVLEOH�WR�FRPSO\�ZLWK�WKLV�([HFXWLYH�2UGHU�DQG�DQ\�
DSSOLFDEOH�8�6��ODZ�

.� $QWL�7UDIILFNLQJ�LQ�3HUVRQV�'LUHFWLYH� 6XEUHFLSLHQW�DFNQRZOHGJHV�WKDW�8UEDQ�LV�RSSRVHG�WR�KXPDQ�
WUDIILFNLQJ��SURVWLWXWLRQ� DQG�UHODWHG�DFWLYLWLHV��ZKLFK�DUH�LQKHUHQWO\�KDUPIXO�DQG�GHKXPDQL]LQJ��DQG�
FRQWULEXWH�WR�WKH�SKHQRPHQRQ�RI�WUDIILFNLQJ�LQ�SHUVRQV��1RQH�RI�WKH�IXQGV�PDGH�DYDLODEOH�XQGHU�
WKLV�$JUHHPHQW�PD\�EH�XVHG�WR�HQJDJH�LQ�WUDIILFNLQJ�LQ�SHUVRQV�RU�WR�SURPRWH��VXSSRUW��RU�DGYRFDWH�
WKH�OHJDOL]DWLRQ�RU�SUDFWLFH�RI�SURVWLWXWLRQ��1RWKLQJ�LQ�WKH�SUHFHGLQJ�VHQWHQFH�VKDOO�EH�FRQVWUXHG�WR�
SUHFOXGH�DVVLVWDQFH�GHVLJQHG�WR�DPHOLRUDWH�WKH�VXIIHULQJ�RI��RU�KHDOWK�ULVNV�WR��YLFWLPV�ZKLOH�WKH\�DUH�
EHLQJ�WUDIILFNHG�RU�DIWHU�WKH\�DUH�RXW�RI�WKH�VLWXDWLRQ�WKDW�UHVXOWHG�IURP�VXFK�YLFWLPV�EHLQJ�
WUDIILFNHG�

$UWLFOH�,,,� :25.�352'8&7�$1'�$&.12:/('*0(176�

$� ,QWHOOHFWXDO�3URSHUW\��

L� 7KH�ZRUN�RI�6XEUHFLSLHQW�XQGHU�WKLV�6XEJUDQW�LQFOXGHV�DOO�ZULWWHQ��JUDSKLF��DXGLR��YLVXDO�
DQG�DQ\�RWKHU�PDWHULDOV��FRQWULEXWLRQV��DSSOLFDEOH�ZRUN�SURGXFW� DQG�SURGXFWLRQ�HOHPHQWV�
FRQWDLQHG�WKHUHLQ��ZKHWKHU�RQ�SDSHU��GLVN��WDSH��GLJLWDO�ILOH� RU�DQ\�RWKHU�PHGLD��ê:RUN�
3URGXFWë��VKDOO�EH�RZQHG�E\�WKH�6XEUHFLSLHQW� $FFRUGLQJO\��6XEUHFLSLHQW�PD\�FRS\ULJKW�DQ\�
ZRUN�WKDW�LV�VXEMHFW�WR�FRS\ULJKW�DQG�ZDV�GHYHORSHG��RU�IRU�ZKLFK�RZQHUVKLS�ZDV�
SXUFKDVHG��XQGHU�WKLV�6XEJUDQW�

6XEUHFLSLHQW�UHSUHVHQWV�DQG�ZDUUDQWV�WKDW�WKDW�WKH�PDWHULDO�SURGXFHG�XQGHU�WKLV�
6XEJUDQW�ZLOO�EH�RULJLQDO�DQG�QRW�LQIULQJH�XSRQ�DQ\�FRS\ULJKW�RU�DQ\�RWKHU�ULJKW�RI�
DQ\�RWKHU�SHUVRQ�DQG�KDV�QRW�SUHYLRXVO\�EHHQ�SXEOLVKHG�

6XEUHFLSLHQW�UHSUHVHQWV�WKDW�8UEDQ�DQG�)XQGHU VKDOO�KDYH�D�SDLG�XS��QRQ�H[FOXVLYH��
LUUHYRFDEOH��SHUSHWXDO��ZRUOGZLGH�UR\DOW\�IUHH�OLFHQVH�WR�UHSURGXFH��SXEOLVK��
UHSXEOLVK��VXPPDUL]H��H[FHUSW�RU�RWKHUZLVH�XVH��DQG�OLFHQVH�RWKHUV�WR�XVH�LQ�SULQW�
RU�HOHFWURQLF�IRUP��LQ�ZKROH��RU�LQ�SDUW��LQFOXGLQJ�LQ�FRQQHFWLRQ�ZLWK�GHULYDWLYH�
ZRUNV���LQFOXGLQJ�LQ�HOHFWURQLF�GDWDEDVHV�RU�LQ�DQ\�IXWXUH�IRUP�QRW�\HW�GLVFRYHUHG�
RU�LPSOHPHQWHG��WKH�:RUN�3URGXFW�

���
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%� 3XEOLFDWLRQV�

L� $OO�SXEOLFLW\��SXEOLFDWLRQV��DQG�QRWLFH�SURGXFHG�RU�UHOHDVHG�UHJDUGLQJ�WKLV�6XEJUDQW�VKDOO�
DFNQRZOHGJH�8UEDQ�DQG�WKH�)XQGHU��6XEUHFLSLHQW�ZLOO�DOORZ�8UEDQ�WR�UHYLHZ�DQG�DSSURYH�
WKH�WH[W�RI�DQ\�SURSRVHG�JHQHUDO�SXEOLFLW\��WR�LQFOXGH�DQ\�DFNQRZOHGJHPHQW�ODQJXDJH��
FRQFHUQLQJ�8UEDQ� )XQGHU� DQG�WKLV�6XEJUDQW�SULRU�WR�LWV�UHOHDVH�

LL� 7KH�6XEUHFLSLHQW�DJUHHV�WR�IXUQLVK�8UEDQèV�7HFKQLFDO�&RQWDFW�ZLWK�FRSLHV�RI�DQ\�VXFK�QHZV
UHOHDVHV��SDSHUV� RU�RWKHU ZRUN�SURGXFW�ZLWKLQ�WHQ������GD\V�DIWHU�VXFK�UHOHDVH�

LLL� 8VH�RI�ORJR��:LWK�WKH�H[FHSWLRQ�RI�DSSURYDOV�JUDQWHG�SXUVXDQW�WR�WKH�VHFWLRQ�%�L��DERYH��WKH�
6XEUHFLSLHQW�VKDOO�QRW�XVH�8UEDQ�RU�)XQGHU�QDPH� EUDQG��ORJR��RU�PDUNV�ZLWKRXW�SULRU�
DSSURYDO�IURP�8UEDQ DQG�WKH�)XQGHU�

LY� 6XEUHFLSLHQW��8UEDQ� RU�WKH�)XQGHU�VKDOO�QRW�GHIDPH�WKH�RWKHU�LQ�DQ\�SXEOLF�FRPPXQLFDWLRQ�

$UWLFOH�,9� 6723�:25.��7(50,1$7,21�$1'�',6387(6�

$� 6WRS�:RUN�8UEDQ�PD\�DW�DQ\�WLPH�EHIRUH�DFFHSWDQFH�RI�WKH�RUGHU�E\�WKH�6XEUHFLSLHQW� E\�ZULWWHQ�
RUGHU�WR�WKH 6XEUHFLSLHQW� UHTXLUH�WKH�6XEUHFLSLHQW�WR�VWRS�DOO��RU�DQ\�SDUW��RI�WKH�ZRUN�FDOOHG�IRU�E\�D�
:RUN�2UGHU�LVVXHG�XQGHU�WKLV�$JUHHPHQW�IRU�D�SHULRG�RI����GD\V�DIWHU�WKH�RUGHU�LV�GHOLYHUHG�WR�WKH�
6XEUHFLSLHQW� DQG�IRU�DQ\�IXUWKHU�SHULRG�WR�ZKLFK�WKH�SDUWLHV�PD\�DJUHH��7KH�RUGHU�VKDOO�EH�
VSHFLILFDOO\�LGHQWLILHG�DV�D�VWRS�ZRUN�RUGHU�LVVXHG�XQGHU�WKLV�FODXVH��8SRQ�UHFHLSW�RI�WKH�RUGHU��WKH�
6XEUHFLSLHQW�VKDOO�LPPHGLDWHO\�FRPSO\�ZLWK�LWV�WHUPV�DQG�WDNH�DOO�UHDVRQDEOH�VWHSV�WR�PLQLPL]H�WKH�
LQFXUUHQFH�RI�FRVWV�DOORFDEOH�WR�WKH�ZRUN�FRYHUHG�E\�WKH�RUGHU�GXULQJ�WKH�SHULRG�RI�ZRUN�VWRSSDJH��
:LWKLQ�D�SHULRG�RI����GD\V�DIWHU�D�VWRS�ZRUN�RUGHU�LV�GHOLYHUHG�WR�WKH�6XEUHFLSLHQW� RU�ZLWKLQ�DQ\�
H[WHQVLRQ�RI�WKDW�SHULRG�WR�ZKLFK�WKH�SDUWLHV�VKDOO�KDYH�DJUHHG��8UEDQ�VKDOO�HLWKHU

L� FDQFHO�WKH�VWRS�ZRUN�RUGHU��RU

LL� WHUPLQDWH�WKH�ZRUN�FRYHUHG�E\�WKH�RUGHU�DV�SURYLGHG�LQ�WKH�7HUPLQDWLRQ�FODXVH�RI�WKLV�
$JUHHPHQW�

%� 7HUPLQDWLRQ��7KLV�6XEJUDQW�PD\�EH�WHUPLQDWHG��LQ�ZKROH�RU�LQ�SDUW� LQ�WKH�IROORZLQJ�VLWXDWLRQV�

L� %\�8UEDQ��LI�WKH�6XEUHFLSLHQW�PDWHULDOO\�IDLOV�WR�FRPSO\�ZLWK�WHUPV�DQG�FRQGLWLRQV�RI�WKLV�
6XEJUDQW� 6XEUHFLSLHQW�VKDOO�LPPHGLDWHO\�FHDVH�WR�LQFXU�IXUWKHU�FRVWV�XSRQ�QRWLILFDWLRQ�E\�
8UEDQ��

LL� %\�PXWXDO�DJUHHPHQW�RI�WKH�3DUWLHV��LQ�ZKLFK�FDVH�WKH�WZR�3DUWLHV�VKDOO�DJUHH�XSRQ�WKH�
WHUPLQDWLRQ�FRQGLWLRQV��LQFOXGLQJ�WKH�HIIHFWLYH�GDWH��WKH�UHWXUQ�RI�DQ\�XQVSHQW�IXQGV��DQG��LQ�
WKH�FDVH�RI�SDUWLDO�WHUPLQDWLRQ��WKH�SRUWLRQ�WR�EH�WHUPLQDWHG�

LLL� %\�8UEDQ��LI�WKH�)XQGHU�GHWHUPLQHV�WKDW�FRQWLQXDWLRQ�RI�DOO�RU�SDUW�RI�WKH�IXQGLQJ�IRU�WKLV�
6XEJUDQW�VKRXOG�EH�VXVSHQGHG�RU�WHUPLQDWHG� 6XEUHFLSLHQW�VKDOO�FHDVH�WR�LQFXU�IXUWKHU�
FRVWV�XSRQ�QRWLILFDWLRQ�E\�8UEDQ��DQG�WKH�3DUWLHV�ZLOO�FRRUGLQDWH�UHJDUGLQJ�WKH�UHWXUQ�RI�
DQ\�XQVSHQW�IXQGV�

&� 'LVSXWHV��&ODLPV� DQG�$SSHDOV�8UEDQ�DQG�6XEUHFLSLHQW�VKDOO�ZRUN�WRJHWKHU�LQ�JRRG�IDLWK�LQ�DQ�
DWWHPSW�WR�UHVROYH�DQ\�GLVSXWH�DULVLQJ�XQGHU�WKLV�6XEJUDQW�

$Q\�GLVSXWH�EHWZHHQ�WKH�3DUWLHV�DV�WR�PDWWHUV�DULVLQJ�SXUVXDQW�WR�WKLV�6XEJUDQW�WKDW�
FDQQRW�EH�VHWWOHG�DPLFDEO\�ZLWKLQ�ILIWHHQ������GD\V�DIWHU�UHFHLSW�E\�RQH�SDUW\�RI�WKH�RWKHU�
SDUW\èV�UHTXHVW�IRU�VXFK�DPLFDEOH�VHWWOHPHQW�VKDOO�EH�VXEPLWWHG�WR�DQG�UHVROYHG�E\�WKH�
$PHULFDQ�$UELWUDWLRQ�$VVRFLDWLRQ��$$$��LQ�DFFRUGDQFH�ZLWK�LWV�&RPPHUFLDO�$UELWUDWLRQ�
5XOHV�DQG�DW�LWV�RIILFH�ORFDWHG�LQ�WKH�'LVWULFW�RI�&ROXPELD� 7KH�UHVROXWLRQ�RI�WKH�$$$�VKDOO�EH�
ELQGLQJ�RQ�WKH�SDUWLHV�DQG�HLWKHU�SDUW\�PD\�HQWHU�DQ\�MXGJPHQW�RU�DZDUG�UHQGHUHG�E\�WKH�
$$$�LQ�DQ\�FRXUW�RI�FRPSHWHQW�MXULVGLFWLRQ� %RWK�3DUWLHV�VKDOO�EH�VXEMHFW�WR�WKH�SHUVRQDO�
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MXULVGLFWLRQ�RI�WKH�FRXUWV�ORFDWHG�LQ�WKH�'LVWULFW�RI�&ROXPELD�DQG�ZDLYH�WKH�ULJKW�WR�DVVHUW�
ODFN�RI�SHUVRQDO�MXULVGLFWLRQ�LQ�DQ\�OHJDO�SURFHGXUH�

'� )RUFH�0DMHXUH��$Q\�GHOD\�RU�IDLOXUH�RI�WKH�6XEUHFLSLHQW�RI�UHTXLUHG�REOLJDWLRQV�VKDOO�EH�H[FXVHG�LI�
DQG�WR�WKH�H[WHQW�FDXVHG�E\�DFWV�RI�*RG��ILUH��VWRUP��ORFNRXW��VWULNH��WHUURULVW�DFW��IORRG��VDERWDJH��
HPEDUJR��ZDU��ZKHWKHU�GHFODUHG�RU�QRW���ULRW��RU�RWKHU�FDXVHV�EH\RQG�WKH�UHDVRQDEOH�FRQWURO�RI�WKH�
6XEUHFLSLHQW��

,I�WKH�6XEUHFLSLHQW�DVVHUWV�)RUFH�0DMHXUH�DV�DQ�H[FXVH�IRU�IDLOXUH�WR�SHUIRUP�WKHLU�
REOLJDWLRQV��WKHQ�WKH�6XEUHFLSLHQW�PXVW�

L� QRWLI\�8UEDQ�RI�WKH�OLNHOLKRRG�RU�DFWXDO�RFFXUUHQFH�RI�DQ�HYHQW�GHVFULEHG�LQ�WKLV�FODXVH��

LL� SURYH�WKDW�UHDVRQDEOH�VWHSV�ZHUH�XQGHUWDNHQ�WR�PLQLPL]H�GHOD\�RU�GDPDJHV�FDXVHG�E\�
IRUHVHHDEOH�HYHQWV��DQG�

LLL� IXOILOO�DOO�QRQ�H[FXVHG�REOLJDWLRQV��

8SRQ�UHYLHZ�RI�6XEUHFLSLHQWèV�QRWLFH��8UEDQ�VKDOO�GHWHUPLQH�ZKHWKHU�WKH�WHUP�RI�WKH�6XEJUDQW�VKDOO�EH�
H[WHQGHG�IRU�D�UHDVRQDEOH�WLPH�SHULRG�WR�FRPSOHWH�DFWLYLWLHV�LQWHUUXSWHG�E\�WKH�GHOD\V�

$UWLFOH�9� 5(&25'�5(7(17,21�$1'�),/(�0$1$*(0(17

7KH�6XEUHFLSLHQW�DJUHHV�WR�PDLQWDLQ�FRPSOHWH�DQG�DFFXUDWH UHFRUGV�RI�UHFHLSWV�DQG�H[SHQGLWXUHV�DQG�PDNH�
LWV�ERRNV�DQG�UHFRUGV�DYDLODEOH�WR�8UEDQ�DW�UHDVRQDEOH�WLPHV�XSRQ�LWV�UHTXHVW��6XEUHFLSLHQW�ZLOO�PDLQWDLQ�
ERRNV��DFFRXQWV��DQG�UHFRUGV�WKDW��ZLWK�D�VXIILFLHQW�GHWDLO��DFFXUDWHO\�DQG�FOHDUO\�UHIOHFW�LWV�WUDQVDFWLRQV�DQG�
WKH�GLVSRVLWLRQ�RI�IXQGV��1R��RII�WKH�ERRNV��RU�XQUHFRUGHG�IXQGV�RU�DFFRXQWV�VKDOO�EH�FUHDWHG�RU�PDLQWDLQHG�
IRU�DQ\�SXUSRVH��)XUWKHUPRUH��6XEUHFLSLHQW�ZLOO�PDLQWDLQ�UHFRUGV�RI�H[SHQGLWXUHV�FKDUJHG�DJDLQVW�WKH�JUDQW�
WKDW�DUH�DGHTXDWH�WR�LGHQWLI\�WKH�XVH�RI�WKH�IXQGV�LQ�FRPSOLDQFH�ZLWK�WKH�SXUSRVHV�DQG�UHVWULFWLRQV�VSHFLILHG�
LQ�WKLV�$JUHHPHQW��

$� 5HFRUG�5HWHQWLRQ� 6XEUHFLSLHQW�VKDOO�UHWDLQ�DOO�UHFRUGV�UHODWHG�WR�WKLV�FRQWUDFW�IRU�DW�OHDVW�IRXU�����
\HDUV�DIWHU�H[SLUDWLRQ�RI�WKH�6XEJUDQW�WHUP��6XEUHFLSLHQW�VKDOO�DJUHH�SURPSWO\�WR�IXUQLVK�8UEDQ�
DQG�RU�WKH�)XQGHU�ZLWK�FRSLHV�RI�VXFK�GRFXPHQWV�XSRQ�8UEDQ�UHTXHVW�DQG�WR�PDNH�ERRNV�DQG�
UHFRUGV�DYDLODEOH�IRU�LQVSHFWLRQ�DW�UHDVRQDEOH�WLPHV�

%� $XGLW� $W�8UEDQ�RU�)XQGHUV H[SHQVH��HLWKHU�PD\�DXGLW�RU�KDYH�DXGLWHG�6XEJUDQW�UHODWHG�ERRNV�DQG�
UHFRUGV��DQG�6XEUHFLSLHQW�VKDOO�SURYLGH�DOO�QHFHVVDU\�DVVLVWDQFH�LQ�FRQQHFWLRQ�WKHUHZLWK�

&� 6LWH�9LVLWV�8UEDQ�PD\��DW�LWV�H[SHQVH��PRQLWRU�DQG�FRQGXFW�DQ�HYDOXDWLRQ�RI�RSHUDWLRQV�XQGHU�WKH�
6XEJUDQW��ZKLFK�PD\�LQFOXGH�YLVLWV�E\�UHSUHVHQWDWLYHV�RI�8UEDQ�RU�LWV )XQGHU�WR�REVHUYH�WKH�
6XEUHFLSLHQWèV�SURJUDP��SURFHGXUHV� DQG�RSHUDWLRQV��DQG�GLVFXVVLRQV�RI�WKH�SURJUDP�ZLWK�8UEDQ�RU�
)XQGHU�SHUVRQQHO�

$UWLFOH�9,� 0,6&(//$1(286

$� *RYHUQLQJ�/DZ� 7KLV�6XEJUDQW�VKDOO�EH�JRYHUQHG�E\�WKH�ODZV�RI�WKH�'LVWULFW�RI &ROXPELD�DQG��ZKHUH�
DSSOLFDEOH�E\�YLUWXH�RI�SUHHPSWLRQ��XQGHU�WKH�ODZV�RI�WKH�8QLWHG�6WDWHV�RI�$PHULFD� (DFK�SDUW\��
XQOHVV�SURKLELWHG�E\�ODZ��KHUHE\�FRQVHQWV�WR�SHUVRQDO�MXULVGLFWLRQ�DQG�YHQXH�LQ�WKH�FRXUWV�RI�WKH�
'LVWULFW�RI�&ROXPELD�RU�LQ�DQ\�IHGHUDO�FRXUW�ORFDWHG�LQ�WKH�'LVWULFW�RI�&ROXPELD�LI�DQ\�VXLW�LV�EURXJKW�
XQGHU�WKH�WHUPV�RI�RU�UHODWLQJ�WR�WKLV�6XEJUDQW��

%� ,QVXUDQFH��6XEUHFLSLHQW�VKDOO�PDLQWDLQ�DW�LWV�RZQ�H[SHQVH�DGHTXDWH�LQVXUDQFH�DV�LV�UHDVRQDEOH�DQG�
FXVWRPDU\�IRU�VLPLODU�RUJDQL]DWLRQV�LQ�DQ\�DQG�DOO�IRUPV�QHFHVVDU\�WR�SURWHFW�ERWK�6XEUHFLSLHQW�DQG�
8UEDQ�DJDLQVW�DOO�OLDELOLWLHV��ORVVHV��GDPDJHV��FODLPV��VHWWOHPHQWV��H[SHQVHV��DQG�OHJDO�IHHV�DULVLQJ�RXW�
RU�UHVXOWLQJ�IURP�SHUIRUPDQFH�RI�WKLV�6XEJUDQW�
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6XEUHFLSLHQW�ZLOO�FRPSO\�ZLWK�DQ\�DQG�DOO�DSSOLFDEOH�VWDWH�ODZV�UHJDUGLQJ�DXWR�OLDELOLW\�DQG�
ZRUNHU
V�FRPSHQVDWLRQ�LQVXUDQFH��WR�WKH�H[WHQW�DSSOLFDEOH�WR�WKH�6XEUHFLSLHQW��$OWKRXJK�
8UEDQ�PD\�UHTXHVW�HYLGHQFH�RI�FHUWDLQ�PLQLPXP�LQVXUDQFH�FRYHUDJH�IURP�6XEUHFLSLHQW��
QRWKLQJ�FRQWDLQHG�KHUHLQ�VKDOO�DEULGJH��GLPLQLVK��RU�DIIHFW�6XEUHFLSLHQWèV�UHVSRQVLELOLW\�IRU�
WKH�FRQVHTXHQFHV�RI�DQ\�DFFLGHQWV��RFFXUUHQFHV��GDPDJHV��ORVVHV��DQG�DVVRFLDWHG�FRVW�
DULVLQJ�RXW�RI�RU�UHVXOWLQJ�IURP�SHUIRUPDQFH�RI�WKLV�6XEJUDQW��

6XEUHFLSLHQW�VKDOO�HQVXUH�WKDW�DSSURYHG�VXEUHFLSLHQWV�RU�VXEFRQWUDFWRUV�REWDLQ�DQG�
PDLQWDLQ�DSSURSULDWH�LQVXUDQFH�DJDLQVW�OLDELOLW\�IRU�LQMXU\�WR�SHUVRQV�RU�GDPDJH�WR�SURSHUW\�
DULVLQJ�IURP�DFWLYLWLHV�UHODWLQJ�WR�WKH�6XEJUDQW�

&� ,QFRUSRUDWLRQ�RI�WKH�3ULPH�$ZDUG� 6XEUHFLSLHQW�DVVXPHV�WRZDUG�8UEDQ�VRPH�RI�WKH�REOLJDWLRQV�
DQG�UHVSRQVLELOLWLHV�WKDW�8UEDQ�DVVXPHV�WRZDUGV�WKH�)XQGHU�LQ�WKH�3ULPH�$ZDUG�JUDQW�DJUHHPHQW�
DV�WKH\�UHODWH�WR�WKH�3URJUDP�'HVFULSWLRQ� $SSOLFDEOH�SURYLVLRQV�RI�WKH�3ULPH�$ZDUG�JUDQW�
DJUHHPHQW�DUH�LQFRUSRUDWHG�KHUHLQ�E\�UHIHUHQFH�LQ�$SSHQGL[�&��0DQGDWRU\�3ULPH�$ZDUG�
3URYLVLRQV��

'� $VVLJQPHQW�6XEDZDUGV�8QOHVV�GHVFULEHG�LQ�WKH�DSSOLFDWLRQ�DQG�IXQGHG�E\�WKLV�6XEJUDQW��WKH�
6XEUHFLSLHQW�VKDOO�QRW�DVVLJQ�WKLV�6XEJUDQW�QRU�DQ\�ULJKWV�RU�REOLJDWLRQV�KHUHLQ��QRU�VXEFRQWUDFW�RU�
VXEJUDQW�DQ\�IXQGV�XQGHU�WKLV�6XEJUDQW�ZLWKRXW�WKH�SULRU�ZULWWHQ�FRQVHQW�RI�8UEDQèV�&RQWUDFWXDO�
&RQWDFW��7KLV�SURYLVLRQ�GRHV�QRW�DSSO\�WR�WKH�SXUFKDVH�RI�VXSSOLHV��PDWHULDO��HTXLSPHQW� RU�JHQHUDO�
VXSSRUW�VHUYLFHV�

6XEUHFLSLHQW�VKDOO�LQFRUSRUDWH�WKH�DSSOLFDEOH�SURYLVLRQV�RI�WKLV�6XEJUDQW�LQ�DQ\�DSSURYHG�
ORZHU�WLHU�VXEDJUHHPHQWV�

(� 'HOD\V��:KHQHYHU�WKH�JUDQWHH�NQRZV��RU�UHDVRQDEO\�VKRXOG�NQRZ��WKDW�DQ\�DFWXDO�RU�SRWHQWLDO�
FRQGLWLRQ�LV�GHOD\LQJ��RU�WKUHDWHQV�WR�GHOD\��WKH�WLPHO\�SHUIRUPDQFH�RI�ZRUN�XQGHU�WKLV�JUDQW��WKH�
JUDQWHH ZLOO��ZLWKLQ����GD\V��QRWLI\�8UEDQ��LQ�ZULWLQJ��SURYLGLQJ�DOO�UHOHYDQW�LQIRUPDWLRQ�ZLWK�UHVSHFW�
WR�WKH�GHOD\�

)� 6HYHUDELOLW\��,I�DQ\�FRYHQDQW�RU�RWKHU�SURYLVLRQ�RI�WKLV�$JUHHPHQW�LV�LQYDOLG��LOOHJDO� RU�LQFDSDEOH�RI�
EHLQJ�HQIRUFHG�E\�UHDVRQ�RI�DQ\�UXOH�RI�ODZ��DGPLQLVWUDWLYH�RUGHU��MXGLFLDO�GHFLVLRQ� RU�SXEOLF�SROLF\��
DOO�RWKHU�FRQGLWLRQV�DQG�SURYLVLRQV�VKDOO�UHPDLQ�LQ�IXOO�IRUFH�DQG�HIIHFW� 1R�FRYHQDQW�VKDOO�EH�GHHPHG�
GHSHQGHQW�XSRQ�DQ\�RWKHU�FRYHQDQW�RU�SURYLVLRQV�XQOHVV�VR�H[SUHVVHG�LQ�WKLV�$JUHHPHQW�

*� :DLYHU�1R�IDLOXUH�RI�D�SDUW\�WR�H[HUFLVH�DQ\�ULJKW�RU�WR�LQVLVW�XSRQ�VWULFW�FRPSOLDQFH�E\�WKH�RWKHU�
SDUW\�ZLWK�DQ\�REOLJDWLRQ�DQG�QR�FXVWRP�RU�SUDFWLFH�RI�WKH�3DUWLHV�DW�YDULDQFH�ZLWK�WKLV�$JUHHPHQW�
VKDOO�FRQVWLWXWH�D�ZDLYHU�RI�WKH�ULJKW�RI�D�SDUW\�WR�GHPDQG�H[DFW�FRPSOLDQFH� :DLYHU�E\�RQH�3DUW\�RI�
DQ\�SDUWLFXODU�GHIDXOW�E\�WKH�RWKHU�SDUW\�VKDOO�QRW�DIIHFW�RU�LPSDLU�D�SDUW\
V�ULJKWV�LQ�UHVSHFW�WR�DQ\�
VXEVHTXHQW�GHIDXOW�RI�WKH�VDPH�RU�RI�D�GLIIHUHQW�QDWXUH��QRU�VKDOO�DQ\�GHOD\�RU�RPLVVLRQ�RI�D�SDUW\�WR�
H[HUFLVH�DQ\�ULJKWV�DULVLQJ�IURP�VXFK�GHIDXOW�DIIHFW�RU�LPSDLU�WKH�ULJKWV�RI�WKDW�SDUW\�DV�WR�VXFK�
GHIDXOW�RU�DQ\�VXEVHTXHQW�GHIDXOW�

+� 2UGHU�RI�3UHFHGHQFH� $Q\�LQFRQVLVWHQF\�RU�FRQIOLFW�LQ�WKH�WHUPV�DQG�FRQGLWLRQV�VSHFLILHG�LQ�WKLV�
6XEJUDQW�VKDOO�EH�UHVROYHG�DFFRUGLQJ�WR�WKH�IROORZLQJ�RUGHU�RI�SUHFHGHQFH�

�D� 3DUW�,�� 6FKHGXOH
�E� 3DUW�,,�� *HQHUDO�7HUPV�DQG�&RQGLWLRQV
�F� 3DUW�,,,�� $SSHQGLFHV�LQ�WKH�IROORZLQJ�RUGHU�RI�SUHFHGHQFH�

$SSHQGL[�&�å0DQGDWRU\�3ULPH�$ZDUG�3URYLVLRQV
$SSHQGL[�$�å 3URJUDP�'HVFULSWLRQ
$SSHQGL[�%�å 6XEJUDQW�%XGJHW�
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